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$1.5 Billion Salesmen 


4 


W. Russell Newell was elected president this week of the 2,600- 
member Federation of Automobile Dealer Associations of Can- 
ada, whose combined yearly sales—including vehicles, parts, 
accessories—currently top $1.5 billion. Bilingual Mr. Newell is 
vice-president of Modern Motor Sales Ltd., Montreal, has been 
with the firm since 1930. He has been president of both the Mont- 
real Automobile Trade Association and the Association Provin- 
ciale des Marchands d’Automobiles du Quebec. 


NATION’S BUSINESS 


Pushing Corruption 
Not a Good Plan 


A well-meaning scheme to promote safer driving is almost 
certain to have very unfortunate side effects. They will be: 
(a) A great incréase in corruption. 


/ (b) A great increase in police court volume—in courts al- 
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is Long 


For Uranium 


Uranium and thorium will reign 


in atom power 


stations at least 


until 2000; but Canada can do a 


lot more selling 


By LEONARD BERTIN 
| . FP Science Editor 


(Mr. Bertin is in Europe, cov- | 


|ering important events in the 
penne and atomic fields.) 


together with increasing 
amounts of thorium, will be the 
life-blood of atomic power sta- 
‘tions at least until the turn of 
the century. ' 

That, for Canada, is the main 

message from the Second Inter- 
|national Conference on _ the 
| Peaceful Uses of Atomic Energy 
| being held here. 

There’s no doubt that the 
| word “fusion’”’ (which includes 
| the whole subject of controlling 

thermonuclear reactions from 

which the sun and stars and 

man*- made H-bombs derive 

their heat) has dominated this 

conference. 

| More than 20% of the space 

in the fabulous $6-million U.S. 


| GENEVA (Staff) — Uranium, | 


official scientific exhibit is de- | 


voted to the subject. 


| ported whole laboratories en 
| bloc from the U.S., with staffs. 
| Furthermore, the U.S. hired 
| about a dozen girls locally and 
j|put them through a special 

course of fusion science for 

several weeks so that they could 
| act as guides. 


| The U.K. 


| to the same subject. 


| Other countries that 
|made contributions during the 
|conference or in their exhibi- 
tions to the fusion problem are 


| Sweden, Germany and France. 


| nothing on the subject at all. 


| This policy can be understood 

from a commercial standpoint, 
{since uranium plays such an 
|important part in our economy. 
‘(Continued on p. 10 col. 2) 





ready swamped with work. 
(c) A further increase in the profound dissatisfaction re- 
sponsible citizens have with some aspects of present traffic laws. 


Ontario is setting up a point system whereby drivers will get 
a certain number of “black marks” for various traffic convictions. 


CAN WE GET OUT? 


The U.S. has literally trans- 


and Russia have | 
| also formidable displays devoted | 


have | 


Canada appears to have done | 


Publication Office: Toronto, September 13, 1958 


Can B. C.’s Great Ranches Ride It Out? 


it’s an embattled dream, .. 





This company set up plant 


OTTAWA (Staff)—The U. K. 
government will enter 





ence with larger gold and dol-| 
lar reserves than at any time} 


er 


Why Industry Didn’t Go to Your City 


next 
week’s Commonwealth Confer- | 


These tough mountain cattlemen have fought storm, 
drought and pestilence. But now they’re battling the 
toughest customer of all, the Canadian housewife. p, 36 


One Big Atlantic Province 


Serious politicians in’ the Maritimes predict Atlantic 
Union within 25 years: One big coastal province. But 


p. 18 


| 


at Stratford, Ont. Here’s a 


special report on why it picked Stratford and passed 
over scores of other communities. .....-..eeee0. p. 32 


U.K. Masses Dollars: 
Sterling Convertible? 


} 


U. S. Treasury’s gold holdings, 
has revived talk here about the | 
possibility of making sterling 
fully convertible. 

British reactions will be 
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WORLD CONFERENCE 


ew Advances 
ep Labrador 


ower Hopes 

Good news for Canada: Power 
men hear of new long-distance 
transmission techniques, and 
about bright future for atom 


and tides ... 


By JACK McARTHUR 


MONTREAL (Staff)—Exciting new power development to 
aid Canadian industry came into focus this week at the World 
Power Conference here. 

@ Papers on long-distance transmission of power suggested still 
further advance in this field. This backs the suggestion that the 
huge power potential of Labrador can be economically used in 
the Maritimes (FP, July 19). 
@ There were a number of expert and optimistic statements on 
the future of nuclear energy. Canada is a major supplier of fuel. 
@ Tidal power may well have a place in future demand, being 
easily integrated with nuclear supplies. Canada has a number 
of tidal sites, especially in the Maritimes. 
Both Russian and Canadian 
e papers described, rather hope- 
New Chain fully, long - distance transmis- 
sion techniques. 
At virtually the same time, 


Fe Vo Genet, ¥ 


since September, 1951. "watched at the Montreal meet- | 
From last September’s low, ings; but so far the U. K. seems | 


Of Motels 


British Newfoundland Corp. re- 
leased its annual report. Brinco 


‘Canada in Little Hot Box 


U. K. reserves have risen every | 
month — even in August when | 
seasonal pressures are generally 


| has the six million hp. Labrador 
hydro site which, it is suggested, 
| may supply Maritime Provinces 


to be thinking far more about | 
declining exports and order 
books. 


Across Canada 


When they accumulate a specified number, their license is to be 
suspended. 

i 
the irresponsible driver. 

What will produce grave trouble is the fact that drivers will 
get a substantial number of demerits on convictions for exceeding 
urban speed limits by 10 miles an hour. 

Here’s the trouble with that proposal: - 

In general, speed limits are quite archaic and unrealistic. 

And increasingly the country is being filled with speed traps, 
mainly because they are so enormously lucrative. They are gold 
mines for hard-pressed municipal treasuries. 


Big Municipal Racket 


The worst examples of this racket are the many municipalities 
which start enforcing urban speed limits away out in the country 
and long before the built-up area is reached. 

The Ontario plan is going to penalize very seriously drivers 
who are caught making technical breaches of the law, though 
their offence may, to no reasonable person, have anything todo 
with imperiling public safety. 

So there will be violent pressures of many kinds on the police 
to “change their minds” about speeding charges. The magistrates 
will be deluged with pressures and pleas. The courts will swarm 
with people contesting every minor charge in order to protect 
their driving privileges. 

' Corruption of the police, no matter how petty, is cancerous 
in its dangers. Already the courts are overwhelmed with work. 


One fifth of the drivers cause four fifths of the traffic accidents. 


The fact is that the great majority of drivers are experienced, 
responsible citizens who are careful for themselves and for others. 


There is much logic in this general approach to the problem of | 


Over Commonwealth Trade 


By MICHAEL BARKWAY 
OTTAWA (Staff) — On the 
,eve of the Commonwealth Con- 
ference, the Canadian govern- 
|ment has been put squarely on 
| the spot. 

| This week ministers were 
|making a last-minute effort to 
get out of a tight little box in 
|which they have been squeezed 
by trying to pursue two incom- 


patible policies. The incompati- | 


bles: 


@ Increasing Commonwealth 
trade, 


@ High price supports and im- | 


|port bans for farm products. 


Parallel: U. S. actions in ex- | 
|cluding price - supported farm | 


| products. 

| When the U. S. asked GATT 
| for a waiver permitting its bans, 
‘its most bitter opponent was 
|Canada (FP, March 12, 1955). 


| Yet the farm policies which | 


|are proving so embarrassing to 
| Conservative ministers were all 
joriginated by the Liberals. 


The Conservative government 


Just as it was in the United States during prohibition, an over- |them more permanent form by 
whelming number of convictions for traffic or other offences | jegisjation. 
merely proves that the law is out of step with the realities of how! Responsible for putting. Can- 
the general body of society conducts itself. |ada on the spot — in the nicest 

So long as our speed laws remain far out of step with the | possible way — was the govern- 
realities, and so long as antique traffic laws are regarded as|ment of New Zealand. 
municipal gold mines, our governments merely foster public dis-| At Montreal next week (more 
respect for law in general by putting nearly all car drivers almost | details, p. 3) Canada will parade 
constantly in the position of being law breakers and cop dodgers. | 


- ” 
Who Grows Most Rapidly GS \ ; Easy 

Company budget-makers are now considering and ea M o 9 
how much to spend on advertising in 1959. Under present busi- | 0 erge a 
ness conditions what is the wise course: To increase, hold steady | 
or cut? 


* * 


By VINCENT ‘EGAN 


Recent figures show that U. S-business, taken as a whole, has | Negotiations are understood to 


no doubt about the correct answer. Total spending on advertise- | be under way for a merger of 


|has formalized them and given | 


ment has held up during the recession. 


Furthermore the long-term record demonstrates that firms 
which consistently boost their outlay on ads, through bad times 


|Easy Washing Machine Co. and 
|General Steel Wares Ltd. 
| An announcement from the 


\as sponsor-of a Commonwealth 
| meeting which has among its 
|declared purposes discussion of 
\“measures to expand trade 
jbetweaen Commonwealth 
| countries.” 

Discussion in the conference 
jis likely to be general; but New 
| Zealand, which has had a very 
|bad year and run its reserves 
|down to the very bottom, is 
certain to complain about re- 
strictive agricultural 
|Australia will support it. 

Mr. Nordmeyer, the N. Z. 
finance minister, can be expect- 
jed to remind the conference 
that some countries, including 


(Continued on p. 8 col, 3) 
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Wind Up 
From Our Own Correspondent 

| WASHINGTON, D.C. — Our 
|Columbia River tiff with the 
U. S. may end up in the United 
| Nations. 

The International Law Asso- 
| ciation meeting in New York has 
issued a report on the law gov- 
erning the use of the waters of 





|considerable effect on the Col- 
jumbia River issue. 
| The global lawyers said that 
ithe problems of international 
| rivers like the Columbia must 
not be resolved by unilateral 
actions (such as diversion of the 
upper Columbia as considered 
by Canada). 

If negotiations between the 





| 


|HELP WANTED AD in a U.S. 


policies. | 


|international rivers which has| 


against the pound. 

They now stand at $3,089 | 
million — nearly 70% above 
the level of Sept. 30, 1957. 
| This rapid build-up, matched | 
\by the continued decline in the | 


By CLIVE BAXTER 


LONDON, Eng. (Staff)—The 
world airlines outlook has sud- 
denly turned glum. 

Aviation men from all over 
the globe were asking anxious 
questions last week, when they 
gathered for the annual Farn- 
borough air display. 





Chiudal!.S. Cle OE 


in United Nations? 


two countries concerned in such 
| matters fail, say the lawyers, the 
matter should be offered to the) 
United Nations for solution. 

This report resulted from two 
years’ work by legal experts of 
the International Law Associa- 
tion: 

It was presented by Professor 
Arnold W. Knauth of New York 
University law school. 

It says that “coriparian states 
should refrain from unilateral 
acts or omissions that affect ad- 
versely the legal rights of a 
coriparian state in the drainage 
basin” so long as the latter state 
is willing to try to work out 
differences by consultation 
within a reasonable time. 








ppronesten: 


Po 


chase” firms and making un- 


Airline Outlook Plunges, 
Passenger-Load Faltering 


As on former occasions, Ot- | By VINCE LUNNY 
tawa is well out in front.on this MONTREAL (Staff) — Hotel 
qubject. Corp. of America will extend a 
The thinking here is that $15 million Canadian chain of 
stronger IMF backing for ster- motor hotels to Toronto, Winni- 
(Continued on p. 10 col. 4) | Pes, Calgary, Edmonton and/| 
a | Vancouver. 
Later it is planned to build a 
similar court in London, Eng., 
with Canadian capital. Negotia- 
tions are being undertaken by 
a Montreal realtor. 
First of six “charter houses” 
3 | will be built at Montreal (FP, 
Passenger-load graphs havej Aug. 23). 
been climbing year after year.| It will be a 200-room, $1.7 
Future airline planning was) million project in the industrial 
based on a steady increase in| section of Dorval, Que., a short 
loads averaging 15% or more| distance from Montreal Airport. 





| getting 





annually. | This operation is being 
Now suddenly it has stopped.| launched by the new firm of 
The loads are not generally| Libman, Mathieson & Wool in 
down. * |association with Hotel Corp. 
In fact. they should be up a/which will lease and manage 
fraction by year’s end, but they | premises after’ completion, 
are not increasing the way the 
operators thought they would.| —— 
And the increase in numbers | 
is largely accounted for by new 
economy class services which 
earn the airlines less per pas- 
senger than ever before. 


? 


How Much Recession 


demand. 

rinco said large blocks of 
Canadian power already are be- 
ing transmitted 400 miles; Swe- 
den transmits main supplies 
more than 600 miles; Russia is 
ready for 1,000-mile 
transmission, 

Brinco pyinted a map showing 
Northern New Brunswick with- 
in 500 miles. of its undeveloped 
Hamilton Falls site; Southern 
New Brunswick and much of 
Nova Scotia within 600 miles; 
the remainder of Nova Scotia 
within 700 miles. 

And Brinco said: 

“Based oh current rates for 
labor and materials, it is esti- 
mated that high load power fac- 
tor from a first stage of a million 
hp. at Hamilton Falls will cost 
the consumer about three mills 
per kwh at the busbars; and for 


(Continued on p. 8 col. 4) 


PRE NCEE 


This writer crossed the At- . 
lantic in the last week of August | q*® ag Od 
from Canada in a scheduled air- | 


liner capable of carrying some | 
70 passengers. 

There were 16 on board. 

Even allowing that by late 
August the main loads are from 
Europe to North America, it was 
still a dangerously small load 
from an economics point of 
view. 

The big question: Had it been 
one of the new jets, coming onto 
the route in January of next! 
year, with 150 seats to fill,| 


(Continued on p. 9 col. 3) 
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motion of this idea which is | 


An FP roundup of the latest 

facts and expert opinion on 

the economic weather ahead .. . 
By DALTON ROBERTSON 


' Businessmen are beginning to dust off their expansion plans 
shelved by the recession. That’s one interpretation of new esti- 
mates of what U.S. businessmen will spend on new plant and 
equipment during the last quarter of this year. , 

Present plans in the U.S. call for capital expenditures run- 
ning at a seasonally adjusted annual rate of $31 billion in the 
closing three months of 1958. 

This is a turnabout. If achieved it will be the first quarter- 
to-quarter gain since this production-boosting spending began 
its steady decline from the $37.7-billion peak reached in the 
third quarter of 1957. 

A reversal in the downtrend in this key sector of the U. S. 
economy would. quickly pull up other economic indicators in 


and good, show the fastest growth and make the quickest re- | twe appliance firms is expected | business newspaper this week _ secured personal loans for the the U.S. both the U. S. and Canada. 


covery from setbacks. | before the end of September. 

A survey by Printer’s Ink for the period 1950-57, which in-| GSW, with assets of $19.2 
cluded two recessions, shows a-clear correlation between adver- | Million and sales of $27.9 mil- 
tising and growth in the experience of 64 big companies. . They | !ion, earned $500,317 or 92c per 
are divided into three categories, showing rapid, medium and slow |Common share in 1957. Earned 
gains in business growth. surplus was nearly $5.1 million 

Companies in the first group increased their advertising ex- | 2" sine scehueeed hiigtiiaee 
pense by 142% for a rise of 83% in sales. For the medium growth | PT° an vs a ahh Ber “ re 
group the corresponding figures were 129% and 50%; for the perpen ¢thnad Yr ae? vied E 
slow growth group, 115% and 36%. |plants in Toronto, London, 


4 Montreal and Vancouver. 
He Calls It Common Sense 


Easy earned $513,042 or 85c 
a common, share last year, on 

In the past decade, ending in mid-1958, the aggregate annual assets of $3.3 million. Its plant 
U.S. advertising budget rose from $4.3 billion to $10.4 billion; | in Toronto makes a wide variety 
but as a percentage of national income this was a climb from 2.16 of appliances and _ electrical 
to only 2.91. ' equipment. 

G. Keith Funston, president of the New York Stock Exchange, Aetivity in the two stocks, 
says it is “common sense” that, in a period of economic slowdown, | which are not heavy traders, has 
the companies doing relatively better are those that maintain increased recently. 
selling programs in full force. GSW has moved to a 1958 high 

“They are launching new products,” says Mr. Funston, “im- 
proving packages and letting more prospects know about their | earlier. 
wares.” Easy Washing, similarly, rose 

In New York Stock Exchange itself there has been a marked | by $1 in the same period to a 
increase of interest in selling through ads. Member firms have |high for the year of $10, Lows 
stepped up their spending on general advertising, directed of|on the stocks for the year were 
* .epurse to buyers of stocks and bonds, from $1.5 million in 1953/$55. and $7, respectively in 

. to $8 million this year. January. 


'of $9%, from $7% three weeks | 


} seeks an editor who must be, 
among other things, an 
“accomplished grammerian.” 
And a good spellar, of course. 

* * * 

ONE OF THE BIGGEST indus- 
tries to hit Saskatchewan may 
be an extensive steel plant 
to be located in Saskatoon. 
Probably will provide jobs 
for 500 persons and further 
diversify province’s economy. 

* * * 

DULLEST IN MONTHS is out- 

look for U. S. soft coal ex- 

| ports as Ruhr coal cémpanies 
| urge Bonn bar coal imports. 

\ First half of this year saw 

U. S, exports drop more than 

one third from 1957 when 

| Suez crisis fostered shipments 
to unusually high levels. 
* 


7 * 





WATCH FOR Canadian banks 
to follow the lead of their 
U.K. sisters with wider par- 
ticipation in consumer in- 
stallment credit. U. K. banks 
now buying into “hire pur- 


A 


first time. Canadian institu- 
tions likely to do their own 
on-your-signature lending. 

+ . * 


LONG DISTANCE CALLS have 
increased, by an _ estimated 
15% since introduction of 
Direct Distance Dialing in the 
Toronto area in late May. 

* +. 7 


GLIB_ PREDICTION: We're 
going to double our capacity 
to turn out engineering grads 
by 1965 or 1970. Cold hard 
fact: There will be real 
trouble to get the teaching 
staff for such an expansion. 
This is obvious from ‘com- 
ments at the Montreal con- 
vention of Pan American 
Union of Engineers’ Associa- 
tions. 


* * 


WHY CAN’T A WOMAN be 
more like a man, ask Cana- 
dian jewelers. Their aim: To 
get engaged girls to present 
their groom-to-be with an 
acceptance ring, Expect pro- 

e 


a 


spreading in 
* * = } 

BOOZE BILLS will rise sharply | 
by 1965, An estimated 10.5 |: 
million cases of beverage 
spirits will be sold then com- 
pared with 7.1 million in. 
1957, according to J. R. 
Petrie, consultant to the As- 
sociation of Canadian Distil- 
lers, speaking to a Hiram 
Walker sales conference, 

* + * 

ASIAN FLU will strike again 
this winter, but it won’t be 
as severe as last year’s 
epidemic. Most of those who | 

went down with it last year | 
will have immunity against | 
another attack. For the re- 
mainder: Vaccine shots are 
recommended. 


* * * 


GOING LIKE HOTCAKES are 
“economy” fares on trans- 
Atlantic air routes. There’s 
been a 25% imcrease since 
introduction in April. Only 
one passenger in five now flies 
first class across the Atlantic, 


i 


But optimism should be tempered by the fact that such 
spending is still running 17%-18% below the peak and most 
earlier predictions have been on the high side. At the same 
time, however, even stability in this area would provide addi- 


tional business buoyaney. 
* 


Definite recovery in the U.S. would help solidify gains made 
in Canada since the spring months of this year. And aside from 
the capital spending estimates, there are more and more signs 
that the pace of U. S. business is speeding up: 

@ Industrial production gained back in the past four months 
over one third of its earlier decline. 

@ New orders for machinery have been on the uptrend since 
early this year—and because these reflect business’s plans for 
expansion, they are closely watched indicators. 

@ Total new orders received by all U.S. manufacturers have 
been bigger than shipments of finished goods since June, re- 
versing a year and one half decline. 

®@ Steel production in the U.S. is likely to reach 70% of mill 
capacity this month—in contrast with April's 47%. 

First National City Bank sums up current U.S, trends this 
way: ; 

“The upturn in production is noteworthy, not only for the 
sharpness of the initial rebound, but also for its breadth. Every 
major industry covered by the seasonally adjusted Federal Re- 
serve Index has increased output from its low point last spring.” 

But there are at least two big reasons why there will be no 
fast return in the U.S. to boomtime conditions: 

(Continued on p. 8 col. 5) 
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Look for It Here 
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REGULAR FEATURES 


Architecture Trend of Business | 


Labor income higher than a year ago. Wages and salaries of 


Canadian Auto Prod uction 


Is More than 
New Buildings 


The services of a practis- 
ing architect are limited 
neither to the design and 
supervision of complete 
buildings nor solely to new 
construction. 


In his five years of uni- 
versity and two years of 
practical experience the 
architect in Ontario has 
studied everything from the 
fundamentals of design to 
economics. He has been 
educated in the use of 
color, the selection of ma- 
terials, and methods of 
construction; in sanitation, 
traffic, landscape design, 
lighting, ventilation, acous- 
tics, heating and air condi- 
tioning, furnishing and in- 
terior decoration. 


He is, above all, an ex- 
pert in the efficient and 
economical use of space. 
For these and many other 
reasons the architect is 

, eminently qualified to plan 
and supervise alterations 
and expansion of existing 
facilities. 


His knowledge of hew 
materials and techniques, 
continuously refreshed by 
architectural literature, 
study groups and on-the- 
job experience, are un- 
matched by any other per- 
son. 


His study of your par- 
ticular problem can only be 
objective and realistic. 
When he undertakes a task 
he works for the owner, 
always in the interests of 
the owner. 


Before you build — 
consult an architect. 
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Bank Staff Changes 


Commerce: | 
D. B. PARKER, to be a business devel- 
opment officer, Business Development 

Division, head office, Toronto. 

J. M. SCOTT, manager, Owen Sound, | 
Ont., to be manager, Orillia, Ont. | 

W. T. SIMPSON, manager, Orillia, Ont., 
to be manager, Belleville, Ont. 

E. D. SORETTE, to be an assistant ac- | 
countant, Phillips Square, Montreal. 

R. M. SORSOLEIL, an assistant account- | 
ant, Rideau St., Ottawa, to be accountant, 
Rideau St., Ottawa. 

H. A. S. STANCOMBE, to be an assist- 
ant accountant, Vancouver, 

G. P. TABER, to be manager, Economic 
Research Dept., head office, Toronto. 


White Pass & Y 17 | | Chain store sales a strong retail link. July sales rose 6.4% 


A look next door. 


Canadian workers in the first half of 1958 amounted to $7,622 
million, 2.8% larger than last year’s like total of $7,417 mil- 
lion, June labor income increased by 2.1% to $1,350 million 
from $1,322 million a year ago, however, this was not as large 
as the 3% increase registered in May. All major industrial 
groups gained in both the month and the year except agricul- 
ture, forestry, fishing, mining and manufacturing. 


4| Living costs show slight advance. Canada’s consumer price index | 
from 1247 to 125.2 between July | 


(1949100) climbed 0.4% 


Week 
Ending 
Sept. 6 
CARS 
General Motors: 
| Oldsmobile 
Buick 


167 
394 


and August to continue the upward trend that had temporari- 


ly halted in the two previous months. ,The index stands 2.1% 
above August 1957 level of 122.6. Month’s increase is largely 


due to a 1% rise in the food index and a smaller increase in | 
the shelter index. “More expensive foods included tomatoes, | 


pork, oranges and bananas. 


it Imports and exports lower in July. Continuing a down-trend un- 
from | 


broken since last fall, Canada’s imports declined 10% 


July last year to $433.5 million. Total exports in July were | 


valued at $421.7 million, down 6% from a year ago. This 


brought the trade deficit for the month down to $11.8 million | 


Chrysler 
Plymouth 


($30.3 million last year) making the seven-month deficit only | 


$203 million vs. $604 million for the same period in 1957. 


Greatest drop in imports was from the U.S., down $41 mil- | 


lion to $289.2 million. 


| Auto production still in low gear. August output of motor vehicles | 


in Canada declined 52% to 9,185 units from 18,949 in the same 
month last year, lowering the seven-month total 21% to 250,- 
361 units (318,271). Passenger car production fell sharply to 
5,925 units (15,054) making year’s total so far one-fifth small- 
er at 210,454 units (263,778). Month’s production of commer- 


cial vehicles was down to 3,260 units (3,895) lowering eight- | 


month total 27% to 39,907 units. 

to.an 
estimated $252.3 million. With increases in all earlier months 
this year, January-July total of $1,648 million was 7.6% high- 
er than in same period last year, Increases were: grocery and 
combination, 8.9%; variety, 8.6%; men’s clothing, 9.6%: wo- 
men’s clothing, 12.4%; shoes, 10.3%; hardware, 9.0%; furni- 
ture and appliances, 13.5%; and drugstores, 2.8%. The only 
decline, an unexpected one, was 0.3% in lumber and building 
material dealers. 


| On the farm front—smaller wheat crop this year. Present pros- 


. pects point to a 339-million-bu. wheat crop, 9% below last 
year’s 371-million-bu. crop and 31% below the ten-year 
(1945-57) average. The decrease from 1957 is due to a decline 
of 1% in acreage and a reduction of average yield from 17.6 
bu. per acre last year to 16.2 bu. this year. The rye crop, fore- 
cast at 8 million bu., is 6% below the yield last year. Oats at 
384.1 million bu. will be 1% larger and barley production will 
be up 6% to 229 million bu. 


| Housing starts reach postwar peak. Starts on the construction of 


15,300 new dwelling units in July continued the sharp upward 
trend in evidence for some months and boosted the seven- 
month figure to an all-time high of 88,177 units, 16% Above 
the previous July peak of 76,131 units set in 1956. Month’s 
completions rose 11% to 9,660 units (8,170 a year ago) bring- 
ing completions so far this year to 67,968 units (59,145). More 
units were under construction at the end of July in all prov- 
inces except the Maritimés. 


U.S. steel ingot production down only 18% 
(25% 


same week last year; but crude oil production was up 1.4% 


were 6% less numerous than in the same period of 1957, 


Ma or Weekly Indicators 


last month) from a year ago, reports Dun & Bradstreet | 
in weekly trade review. Coal production ran 16.5% behind | 


. : 7 * | Dell Construction: Co. 
Bank clearings were about the same but business failures | 


Studebaker-Packard: 
Studebaker 


TRUCKS 


General Motors 
Ford 


Total vehicles 


“Includes Monarch. 





Same 
Week 
1957 


Year 
To Date 
1958 


Year 
To Date 
1957 


10,113 

9,026 
40,579 
53,643 


113,361 


10,864 
10,823 
36,915 
59,340 


117,942 


1,397 
4,438 
17,885 
39,342 


63,062 


1,057 
7,742 
22,951 
44,514 


*83,543 


724 
2,158 
13,677 
15,005 


3,587 
25.817 
29.016 


31,564 


58,420 


2,720 
210,707 


4,094 
265,791 


17,507 
11.742 
4,268 
7,233 
40,750 


20,844 
19,026 
5,952 
9,169 
54,991 


532 
114 
646 


2,718 


251,457 


320,782 


Source: Canadian Automobile Chamber of Commerce. 


ANNOUNCING 


A. D. Margison and Associates Ltd. 
(Toronto) —E. T. Alberts, appoint- 
ed director. 

Alscope Explorations Ltd. 
ton)—Jacques Forget, 
director. 

British Columbia Packers Ltd. 
(Vancouver) —L. F. Stevenson, ap- 
pointed director. 

British Titan Products Co. (London, 
Eng.) — N. D. Harris, Dr. P, A. 
Lintern, S. G. Tinsley, appointed 
directors. 

Calgary & Edmonton Corp. (Cal- 
gary)—F. C. Manning, appointed 
director. 

| Canadian Bank of Commerce (Hali- 

fax) — G. S. Unwin, appointed 


(Edmon- 
appointed 





Atlantic region; L. G. Greenwood, 
manager main Toronto branch. 
Chartered Trust Co. (Toronto) — 
D. S. Howard, appointed trust 

officer. 


Canada Ltd. (Rexdale, Ont.) — 
Eric Sullivan, appointed general 
manager. 


H. Stricker, appointed assistant 
general manager. 


Royal)—B. J. Stafford, appointed 
assistant vice-president in charge 


regional superintendent of the} 


Consolidated Diesel Electric Corp. of | 


(Toronto) — | 


Industrial Acceptance Corp. (Mount | 


Machinery & Equipment Manufac- 
turers Association (Montreal) — 
W. A. Montgomery, re-elected 
president; Hugh Crombie, re- 
elected vice-president; H. C. La- 
fleur, re-elected treasurer. 

National House Builders Association 
(Toronto) — T. C. Thompson, as- 
sistant to the executive vice- 
president, 

Ontario Hydro (Toronte) — W. C. 
Cunningham, appointed director 
of supply. 

Plant Food Council of Ontario (To- 
ronto)—H. G. Sewell, appointed 
chairman. 

R. Laidlaw Lumber Co. (Weston, 
Ont.) — Gordon Bain, appointed 
manager of the wholesale lumber 
division. 

Royalite Oil Co. (Calgary)—C. U. 
Daniels, retires as chairman. 

| Salada-Shirriff-Horsey Ltd. -(Toron- 
to) — Keith Fischer, appointed 
product manager. 

Sun Life Co. of Canada (Toronto) 
—A. R. Hasley, appointed execu- 
tive assistant. 

Sylvania Electric (Canada) Ltd. 
(Montreal) —D. G. Third, appoint- 
ed commercial engineer, attached 
to the Ontario district. 

TDF Advertising Artists Ltd. (To- 
ronto)—M. F. Feheley, appointed 


ye shall know the texture of men’s souls.” 
John Galsworthy 


DUNHILL 


SELECCION SUPREMA 


THE FINEST CIGARS IN THE WORLD 


The world’s five greatest makers of 
cigars—H. Upmann, Montecristo, 
Romeo y Julieta, Partagas and Hoyo de 
Monterrey—working to Dunhill's exacting 
specifications, use only the very finest 
specially selected Havana leaf to 
produce the unique Dunhill 

Seleccion Suprema. 


Maintained at all times under idea! 
conditions of temperature and humidity 
in the Dunhill Humidor, these vintage 
cigars are offered to you at the peak of 
condition for extreme smoking 
enjoyment. They are priced from $5 to 
$36.25 for a box of 25 cigars. 


The complete Seleccion Suprema is 
shown qctual size, in the newly prepared 
Dunhill Cigar Catalogue. 


Phone Un 1-9111, local'2775 pr write to Eric Gray, 
for your copy of the new Dunhill Cigar Catalogue. 


umidor 


TORONTO 


BAY STREET ENTRANCE 





Pre- Pre- 
Latest Date viols vious 
or Weekended Week Month 


(Aug. 30) +6.8% +35% +6.1% 


Carloading totals ....eseseeesess (Aug,21) 76,678 75,299 80,297 
Eastern Canada ...esescceeeses (Aug. 21) 79,588 49,050 51,747 
Western Canada ......sseeee00 (Aug.21) 27,090 26,249 28,550 
Iron and steel mrg. .......... (Aug. 21) 987 1,109 1,127 
Ores, concentrates ............ (Aug.21) 9,957 8990 10,245 
Base metals soos (Aug. 2b 614 754 552 
Lumber, timber, plywood .... (Aug.21) 4,778 5,061 4,690 
Cement ...:.... pk Woe vas Rip a tee (Aug. 21) 903 961 806 


(Sept.6) 550 1,367 125 
(Sept.6) 510 1259 95 


H. C, WASS, to be manager of the newly 
opened branch at Victoria Park & Elles- 
mere, Scarborough, Ont. 

R. J. WILSON, assistant accountant, 


Sea Ont., to be accountant, Thorold, 
n 


of special projects. 

| J. H. Lock & Sons (Toronto)—J. M. 
Lock, appointed president ayd 
general manager; C. L. Torry, a 
director and vice-president; 'H. B. | 
Douse assistant general manager; 
Ken Davis, manager, steel fabri- | 
cating division. 


president and sales manager; 
W. H. Dulmage, general manager 
and secretary-treasurer. 

Visking Co. (Lindsay, Ont.) — Ed- 
ward L. Littlejohn, appointed 
assistant to the president. Visking 
is a division of Union Carbide 
Canada Ltd. 


of ARCHITECTS 


60 PARK ROAD, TORONTO 6 


Year 
Ago 





Department store sales, ° 
from year earlier +4.8°% 
86,264 
58,392 
27,892 
1,440 

12,260 | 
593 
3,866 
1,165 


2,072 
646 














Passenger car production ........ 
Truck production 


Chartered Banks a. 
Personal savings . ($millions) (Aug. 27) 
Loans outstan ing ($ millions) (Aug. 27) 
NHA mtge. holdings ($ millions) (Aug. 27) 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govt. . ($ millions) 
Long-term govt. . ($ millions) 
Other securities . ($ millions) 


6,942 
5,121 
682 


6,922 
5,151 
676 


6.786 
5,274 
662 


6,244 
5,498 ’ 


: SAVE TAX DOLLARS 


Building a Retirement Income 
with Investors Retirement Plans 


(Sept. 3) 2,684 
(Sept. 3) 1,422 1,514 1,254 
(Sept. 3) 1,158 1,065 1,169 


(Sept. 3) 55 59 21 


2,687 2,479 


Bank Clearings: 
Montreal ......... ($ millions) 
Toronto .......+.. (§$ millions) 


Cdn. dollar (U.S. cents, av.) ... 
T.S.E. industrial index (Sept.9) 480. 04 474. 02 
Yield 114 stocks (Sept.8) 4.38% 4.44% " 
Bus. fail. 4-week moving av. (no.) (Aug. 28) 19.2 19.5 26.2 25.0 
N/A 


hgot production .. (tons) (Aug.30) 47,481 49,315 85,606 
eae Scpanity (Aug. 30) 41.7% 43.4% 753% N/A 


Facts by the Month 


One One 
Month Months Year 
Previous Previous Previous 


281.5 276.4 297.1 
279.8 272.2 296.2 
246.6 242.5 263.3 
253.7 242.7 280.6 
152.2 157.9 180.5 
147.1 153.1 143.9 
330 8 322.9 320.5 


331.7 318.8 347.7 
“288.9 282.4 332.3 
372.7 378.7 407.7 


279.7 269.3 307.1 
179.8 


167.8 
290.5 215.7 
114.3 


103.7 


(Sept.4) 914 860 
(Sept.4) 1,131 1,068 


(Sept. 5) 102. 473 102.953 


901 729 
1,084 949 


104.024 105.090 
468.52 433.77 
i? le Py A 1957 amendment to the Income Tax Act allows you to purchase a 


retirement annuity on a tax-deductible basis. 

You can deduct from your taxable income payments made on any of 
these Registered Retirement Savings Plans distributed by Investors 
Syndicate: 


Two 


Latest Month 


June 293.9 
June 
June 
June 
June 
June 
June 


WHAT WE PRODUCE— 


In all Industries (Index) .. 
In factories (Index) 


Investors 
Total pater, goods 


RETIREMENT SAVINGS CERTIFICATES 


Textiles . 
Clothing eee 
Chemical products ...... dnebececceeees F 


Total durable goods (Index) 
Iron & steel products 
Primary iron & steel 


Fixed-interest, guaranteed plans tailored to your individual needs, 
Supplementary insurance available if desired. 


-Lnvestors EQUITY RETIREMENT PLAN 


Contributions may be invested in either 

(1) Investors Mutual of Canada Ltd.—Canada’s largest mutual fund— 
a balanced investment for stability and income, or 

(2) Investors Growth Fund of Canada Ltd.—an investment in equity 
securities for capital growth. 


June 291.8 
June 387.5 


June 305.6 
June 201.2 
June 285.3 
June 110.1 


all the way — 


279.7 
179.5 
283.4 
106.3 


—From farms 
Cattle delivered (000) ..cccsceccecsrere 
Hogs graded (000) . 


May 137 130 168 . 139 
May 415 430 562 382 
June 145.5 152.0 158.7 120.0 


—From sea 

East Coast catch ($000) July 3,019 5,755 6,675 3,275 

W. Coast catch ($000) June 3,476 2,221 600 2,610 
iE 


—From forests % 
Newsprint (000 tons) ..ccseesssseeese July 508 482 548 549 
“a July 792 796 883 848 


sPulp (000 tons) 

a 
—in powerhouses 
Electricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) 

aDept. store sales ($ millions) ... 
Wholesale sales ($ millions) .... 
Mfrs. outstg. orders ($ millions) 
Pass. car sales (units) . 


WHAT’S ON BAND— 
Mfrs. inventories ($ millions) . June 4,685 
Dept. store stock sales ratio ......+... July 34 
<enlncnt tittnpi ect 
SRENDING, SAVING POWER— 
bor income ($ millions) 
eDividend payts. (Index) (annual rate) 


JOBS— 

ePersons with jobs (000) .. 

sJobless seeking work (000) 
sDo. (% of labor force) .. 


CONSTRUCTION— 
Contract awards ($ millions) ........ ° 


FOREIGN TRADE— 
peace MILLIONS) socccccssceccceses 


SUPER, 


Through an investment in either fund you can share in Canada’s growth 
while building your retirement income. 


investors COMBINED PAYMENT PLANS 


A selection of plans which combine shares of either mutual fund with 
Investors Retirement Certificates. Fixed and equity portions of these 
plans can be balanced to suit individual circumstances. Either the 
fixed or the equity portions, or both, may be qualified as a Registered 
Retirement Plan for tax deduction purposes. 

These plans provide a convenient form of integrated, financial pro- 
gramming flexible enough to suit your individual requirements. 


July 17,671 7,463 7,961 7,099 


June 1,267 1,373 
July 89.3 99.9 
June 712 732 
June 2,285 2,342 
Jun. 38,770 39,797 


1,267 
113.0 

643 
2,407 


1,272 
84.4 
679 
2,815 
38,275 


4,707 
Sept. 309.6 - 


soe July 5,934 
July 286 
July 4.6 


Edmenton 


Jasper There is no charge made for registration arid administration 
Vancouver i ia of any of the ares Retirement Plans offered: by Investors. 
May 487 


MONEY— 

Money supply ($ millions)* 

Cheques cashed ($ millions) .... June’ 19,710 

Life insurance sales ($ millions) June 388 

Notice deposits June 7,151 

Current public — (‘$ ee »ses May 5,244 

*Total deposits, less Govt. of Canadas depestte, less float. plus notes in 
outside the banking system. 


Head Office, 
investors Syndicate of Canada, Limited, 
Winnipeg 1, Manitoba. 


May , 11,962 11.174 Talk it over. with your nearest. Investors 


(S.F.1) 

representative or mail this coupon 
1 would like additional information about Registered. 
Retirement Savings Plans. 

PRICES— 


eConsumer price (Index) 


Nome ae 
eWholesale price (Index) > 


Investors 
Syndicate 


OF CANADA, Lttmited 


Head Office: Winnipeg — Offices in Principal Cities 


STRATEGIC MATERIALS—Production andé Supply— 


Month yr. age 
June 4033 427.9 
— 14.6 15.4 
29.8 26.9 
May” 313.4 319.3 1301 
May 6327 635.0 2,760.0 . 
consumer price index 1949=100; wholesale 


Steel and castings (000 tons) .. 


- 


week. is 
Date of issue for your file, The Financial Post, Sept. 13, 1958. e 


‘ 
. 
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Commonwealth Conference 
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— 


September 13, 1958 


What to Look For: What You Can Expect 


By MICHAEL BARKWAY 
OTTAWA (Staff)—The garish trappings of Montreal’s Queen 


Elizabeth Hotel—designed by the Hilton management in the | 
hope of attracting U.S. convention business—will be displayed 
next week to a more sophisticated gathering of ministers and 
senior officials from all the Commonwealth countries—eastern | 
and western. Eagerly awaited is the reaction of delegates from | 
the “colorful East” to Mr. Hilton’s colorful ideas. 

Provided no Cabinet minister of acute aesthetic sensibilities 
turns tail at first sight of the doorman in canary yellow, all the 
delegates, officials, advisers and observers of the Commonwealth 
Trade and Economic Conference will move into the Q.E. Hotel 
during the week end. 

They will put themselves on public display at a formal open- | 
ing session on Monday—though the representatives from Africa | 
and Asia and the islands of the Pacific and the Caribbean will | 
make but a drab shdwing in their staid black coats beside Hil- | 
ton’s many-hued minions. 

From Monday on, they will retire into private discussions in | 
committees until Sept. 26. 

The workmanlike drabness of democratic ‘Statesmen from all 
around the world aptly matches the muffled drums which Mr. | 
Diefenbaker’s government is now beating for the conference. | 
They are in sharp contrast with the trumpets used a year ago| 
to proclaim the great Conservative triumph in arranging the 
meeting. 

It is as though the Conservatives came into office really be- 
lieving in Mr. Hilton’s pink and yellow uniforms as a solution | 
to most hotel problems, and had now discovered that the real 
work gets done in office clothes rather than musical comedy | 
uniforms. 

All expectation of resounding results is now so firmly dis- 
couraged that the practical usefulness of the meeting is in danger 
of being obscured. Yet the Commonwealth does provide a unique | 
and remarkable forum in which nearly all the big world prob- | 


lems are reflected in miniature. 


> The new Commonwealth—with Ghana and Malaya besides 
the older Asian members; with the federation of Central Africa 
and the budding Federation of the British West Indies—includes | 


countries at every stage of economic development and with 


These Are Vital Topics! _ 
For The Montreal Talks 


OTTAWA (Staff)—The 1958 


For this, U. K. and Canada — 


conference of Commonwealth} and probably the rest will go 


countries on Trade and Econ-| along — look first to the Inter- | July visit. 


omic Affairs at Montreal carries 
one chief distinguishing mark: 
Not one of the Common- 
wealth countries expects solu- 
tions to its problems within the 
Commonwealth alone. 


All recognize that, apart from 
any other -countries, the U.S. 
and the emerging Common 
Market of Western Europe are 
vitally important to their own 
needs for trade or capital 
both. 


This means that the Common- 
wealth countries will be looking 
for ways to help each other in 
wider international talks. They 
are not looking for answers 
within the 
. Family.” 


Formally, the agenda follows 


the seven-point headings listed 
after Mont Tremblant last Sep- 


tember. Practically, the subjects | 


likely to be most prominent are 
these: 


1. How to strengthen non- 
dollar currencies. 


Sterling, of course, will be on 


everybody’s mind; but the prob- | 
| lem won’t be put in terms of| 


| sterling alone. 


| Most Commonwealth Govern- | 
ments have learnt that the most | 


| fer 


or | 


“Commonwealth | 


national Monetary Fund. 


President Eisenhower has now | U.S. Administration publicly 
/announced that the U.S. will| Put forward its own three-point 


| propose an increase in subscrip- 


tions at the Fund’s annual meet- | including this vital increase in 


ing in New Delhi early next 
month — which is what Canada 
and U.K. both want. 


U.K. reports always now re- 
to this as “the American 
initiative” or “Mr. Eisenhower's 
proposal.” Canadian 


fenbaker’s proposal.” 


In fact, it is the brainchild of 
Whitehall, and its natural 
paternity belongs to neither Mr. 


Eisenhower nor to Mr. Diefen- | °n¢ of confidence, they say, it is 


baker. 


But this has been a fascinat- 
ing example of how allied co- 
operation should work. 


raucous U.S. congressmen get 
the idea that it was just another 
bit of “sucker-bait” sold to 
Uncle Sam by the scheming 
coalition of the Commonwealth. 


|to say anything at Montreal if 
the Eisenhower Administration 


reports | fies 
tend to refer to it as “Mr. Die- | 2 50% increase. 


From quite early in the sum- |would mean a little more than 
mer, British and Canadian | $3,000 millions added to the 


officials Tealized that the whole | potential backing for free world 
plan might be killed if some} currencies. 


| 
| 


They would have been afraid |It can insist on definite anti- 


almost every conceivable political outlook, from near-commun- 
ist to right-wing. 

» It takes in every part of the globe, and it crosses the familiar 
wall between the Russian-Chinese sphére and the U. S.-Euro- 
pean sphere of influence. 

In no other grouping of states can such diverse countries 
meet to discuss their problems .in such a frank and friendly 
atmosphere. 

An off-the-cuff description of this Commonwealth was given 
at the close of the Mont Tremblant conference last year: the 
ability of “disagree without bitterness and wrangle without 
rancor.” : . 

In a long series of platitudinous speeches, this was the only 
one which brought a touch of sophistication and polish into the 
closing ceremonies. 

° It came from Stanley de Zoysa, finance minister of Ceylon, 
who represented a government suspect by our American 
friends as being too left-wing. 
about the Commonwealth as most books. 

The most powerful delegation at Montreal will be from the 
U.K. because it represents the colonies as well as the U.K. 
itself. 

Most of the colonies are sending ministers, but they do not 
take their places at the table until they have attained independ- 
ence. Meanwhile they are “advisers” to the U. K. delegates. 

Among ,them will be Mr. La Corbiniére, minister of Trade 
and Commerce and deputy prime minister in the new Federal 
Government of the West Indies. 

Here is the roster of ministers in the U. K. delegation: 

Derick Heathcoat-Amory, Chancellor of the Exchequer since 
January, 1958. (See FP, Mar. 15). (The name is pronounced 
“Hethcut”’.) ° , 

Sir David Eccles, president of the Board of Trade, who will 
be making his fourth visit to Canada within a year. 

Reginald Maudling, special minister in charge of negotiations 
on the European free trade area. He doubles in brass as econ- 
omic secretary to the Treasury, and helps out in the percussion 
section as chief Commons spokesman for, the Minister of Fuel 
and Power (Lord Mills). In order, no doubt, to make it crystal 
clear what his duties are, his official title is ‘Paymaster- 
General.” 


At the end of last year’s 
meeting of Commonwealth 
finance ministers at Mont 
Tremblant, they agreed on 
the following “problems 
and opportunities” for par- 
ticular attention; these 
form the only agenda yet 
approved by ministers: 

1, Thesignificance 
of changes taking place in 
world trade. 

2. Meastires to expand 
trade between Common- 
wealth countries. 

3. Progress towards freer 
trade and payments. 


suasively and earnestly about 
this during Mr. Eisenhower’s 


And so it came about that the 


plan for the Fund and the Bank, 


support for non-dollar curren- 
cies. 


Mr. Eisenhower gave no in- | by the U.S. by 1961 or. 1962. 
dication how large an increase | Further borrowing beyond that 
in IMF subscriptions the U.S 


id f *| might be difficult. 
— go a | Mr. Diefenbaker has suggest- 
Mr. Diefenbaker has talked of | oq doubling the guarntees, if not 


| the actual subscriptions. 


Many observers, 


vers, —- expert| Mr. Eisenhower also suggests 
and other — think it would be) ctarting an affiliate of the World 
far better to double them. | Bank to act as an “International 

Since the whole operation is| Development Association.” It 
would presumably make loans 
to governments on easy terms, 
|according to their needs. It 
done at all, it should be high,| would not be-bound, as the 
wide and handsome. | World Bank is, to satisfy itself 

But a 50% increase in quotas| that each project is economic. 
@® Commonwealth sources. 
| Some countries may still want 
|to talk about starting a purely 
| Commonwealth agency, follow- 


pointless to leave any possible | 
margin of doubt. If it’s to be| 


Main advantage of using the 
International Fund is that it, 
more than any national govern- 
ment, can make its own condi- 
tions for supporting a currency. 





it should show what it could do 
for itself. 

But neither U.K. nor Cana- 
dian Government now supports 
| this. Mr. Eisenhower’s proposi- 
inflation policies being pursued: tion may provide a decent ex- 
it can threaten an imprudent | cuse to bury it. 


And that tells you as much | 


ing up Mr, Macmillan’s idea that | 


Lord Home, Secretary of State for Commonwealth Relations, . 


who will pay a visit to western Canada after the conference, 
(The name is pronounced “Hume”: Westerners have time to 
practise singing ‘‘Hume, Hume on the range.”) 


Lord Perth, Minister of State at the Colonial Office. 


Official advisers will be headed by Sir Roger Makins,. per- 
manent secretary to the Treasury and formerly ambassador to 
Washington. (The name is pronounced ‘“Makins,”) 

The Canadian Government is the only one which will match | 
U. K. in ministerial numbers. 

In accordance with Commonwealth tradition Canada will be 
asked to supply the chairman of the conference, who will be: 

Donald Fleming, Minister of Finance. 

(Correspondingly, the final preparatory meeting of officials 
this week was chaired by K. W, Taylor, Deputy Minister of 
Finance. ) 

Other Canadian ministers present will be: 

Gordon Churchill, Trade and Commerce; 

Sidney Smith, External Affairs; 

J. M. Macdonnéll, minister without portfolio, who has helped | 
with all the preparatory meetings on policy. (The name is pro- | 
nounced “McDonel,” not Mac-dun-éll.) 

Raymond O’Hurley, Defence Production. | 

Official advisers will include most of the top brass: K. W. 
Taylor and Wynne Plumptre from Finance, Dr. Isbister from 
Trade and Commerce (before transferring to his new taxation 
post), Douglas V. LePan from External, Louis Rasminsky from 
the Bank of Canada, and the senior Privy Council officials. 

Many countries are sending the Ministers of Finance and 
Trade and Commerce. But Australia’s Treasurer, Sir Arthur 
Fadden, who was at Mont Tremblant, will be replaced by Mr. 
McEwen, Minister of Trade and Commerce. 

New Zealand is sending Finance Minister Nordmeyer with | 
senior officials from other departments. 

Ghana will be represented again by Mr. Gbedemah, the Fin- | 
ance Minister, who delighted the Mont Tremblant delegates last 
year with his public thanks to teetotaller Donald Fleming for 
the abundant liquid forms of Canadian hospitality. | 

Malaya’s Finance Minister, Sir Henry Lee (whose middle | 
names are Hau Shik) will be accompanied by the Trade Minis- | 
ter, Mr. Tan. 


Mont Tremblant Set the Agenda 


LATEST REPORT 


Ask your Investment Dealer 
for the Latest Report 
and Prospectus of 


4, Progress and direction 
of economic expansion in 
less developed Common- 
wealth countries: Sources 
of capital and technical 
assistance. 


~ 


5. Problems of agricul- 
ture and other primary 
production. 


6. Prospects and impli- 
cations of European Eco- 
nomic Community and the 
proposed Free Trade area. 

7. Arrangements for con- 
tinuing consultations on: 
economic matters, 





CALVIN BULLOCK 
Ltd. 
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“Good estate planning 
helps you keep what you earn 
for yourself or your family” 


My personal brochure shows how. Call or write today 


Rodney Hull Insurance + Estate Planning 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


—————_—_ TA 


We are proud 
of our association 


with 


NORANDA MINES, 
LIMITED 


OR the past 20 years International 

Correspondence Schools has been priv- 
ileged to co-operate with Noranda Mines 
Limited in the training of apprentices. 


In a continuous program apprentices 
follow courses designed to fit them for 
various mining trades. 


Noranda Mines Limited is one of more 
than 350 Canadian companies using ICS 
training methods. For information on 
your specific training problem write to: 


Dept. F-9-58 


INTERNATIONAL CORRESPONDENCE 
SCHOOLS 


CANADIAN LIMITED 


7475 Sherbrooke St. W. * Montreal 


important way to preserve con- had not announced its intentions government with lack of sup-| It was always a dream con- 
| fidence in their currency is to|‘™ advance. At the time of port. fined to Prime Ministers. 
avoid inflation and look. after | visit to} 


Soe eee ee E till |2. H I Mr. Macmillan advanced it, 
| their own economic affairs in a| O't#w@ in June, there was still|<.-Mow to get more de- 


y ; when the official weight of | 
| businesslike way. |grave doubt whether the! yelopment capital for | Whitehall was against it. 


new Commonwealth Mr. Diefenbaker accepted it, 
members. when official Ottawa was against 
,. it. 


But they still believe — U. K. 
} has been preaching this for some 
time — that all the non-dollar 
currencies need a stronger back- 


| Administration would be able 
| to move so fast. 


This is where Mr. Diefen- 


baker’s role came in. He picked | ® International. Again Presi- | 
| ing so as to discourage sudden | UP the idea quickly: he aired it|dent Eisenhower's | proposals | their way even against strong | 
F runs on them, just as any ordin- | in several speeches — speaking | May provide the main answer. | official opinion. But this time | 


ary bank must have enough | more as head of a Government | 


backing to show that it’s not | Which, like the U. S., would have| capital of the World Bank, | own advisers. When Mr. Die- | 
i. sweeten the kitty by a fair| which is already lending at the | fenbaker 


worth trying to break it. 


4 
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Embassy Botel 


entirely air conditioned 
good taste dictates a stay at 


Domus Regal and 
Cosmopolitan Restaurant 

gorgeous suites and rooms 

es and so reasonably 
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amount, rather than as one of 
the Commonwealth Govern- 
ments worrying about its own 
| reserves. 


$9.1 billion. 


In hard currency: 
U.S.: $2.75 billion. 
Canada: $3 million. 


demand as well). 


other members. 


Say, am increase of $2.5 billion in the 
IMF’s resources of hard currency. 


Then add: 


1—Likely increase in German quota. 


He talked very per- be up to the amount guarantted 


West Germany: $3.3 million. 

Of all other quotas, 25% is paid in 
gold. (The gold quota is automatically 
allowed to be used by the member.) 

Total available: About $3.4 billion in 
hard currencies, plus $5.7 billion in soft 
currencies (which are sometimes 


By the Diefenbaker plan, U.S., Can- 
ada and West Germany would put in at 
least another $1.7 billion in gold or hard 
currency, and there would be another 
$750 million in the gold contributions of 


Prime Ministers are apt to get 


He suggests increasing the} Mr. Macmillan yielded to his 


was informed, he 
rate of about $750 million a| promptly had Canada draw up 
year all over the world. | an alternative scheme. 

At this rate its total loans will It envisaged a “Common- 
(Continued on page 11) 


How the IMF Stands 


Original quotas of all members of the 
International Monetary Fund came to 


2—Effective’ use of other currencies. 

Here is the current IMF position: 

“Drawing rights” already used, plus 
commitments authorized, have reduced 
the “hard” reserves to: 

About $1 billion in convertible cur- 
rencies. 

About $1.5 billion in gold. 

Less commitments authorized, but not 
utilized, of $800 million. 

Total: about $1.7 billion. 

A quota increase of 50% would thus 
double the funds now available. 

Sterling and the IMF. 

U. K.—drew $561 million in 1956. 

—Obtained in 1957 a “standby credit” 
of $740 million, which has not been 
drawn. 

A 50% increase would thus raise 
possible IMF backing for sterling to 
about $2 billion. 

U. K. reserve at Aug..31: $3,089 mil- 
lion. 

Undrawn credit from U.S. Ex-IMF 
Bank: $250 million, 


in 


| 


| 
| 








new precision hydraulic press uses 
unique clamp electrode 


resistance 
by an electrical current, and automatically prevents any shrinka 


in length as the bar cools. 
It’s these touches of imagi 

Oe ee ited Steel has 

list o ian companies for over twen' 
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Limited, 58 Pelham Avenue, Toronto 
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Note 


Trading activity in the 
short-term money market has 
mcreased significantly, in an 
apparent compensation for 
the prolonged slow-down in 
the long-term bond market. 

Three provinces — British 
Columbia, Manitoba, Quebec 
— have turned to this market 
to meet their requirements 
for new. funds. Although 
these borrowings must be re- 
paid sooner, the cost to the 
borrower is substantially 
lower than that of a long- 
term issue. 

Strong rumors circulated 
this week that Bell Telephone 
had issued $35 million 442% 
bonds in maturities of two, 
three, and four years. Neither 
Bell, nor the rumored buyer, 
Bank of Montreal, would con- 
firm or deny the report. 


HON. JOHN V. CLYNE | 


THE CANADIAN BANK OF COMMERCE 
announces the election of Hon. John VY. 
Clyne as a director of the bank. Mr. | 
Clyne is chairman of the board of Mac- | 
Millan & Bloedel Limited, Vancouver, and 
is @ former judge of the Supreme Court of 
British Columbia. 

SSS 


* + . 


TIN MILL PRICES 

With a week to go in the 
conversion campaign, $5.2 
billion Victory Bonds “had 
been converted into the. new 
Canada conversion loan. 
Finance Minister Fleming 
told the Commons:that, of the 
first $5 billion turned in, $1.8 
billion had been converted 
into the 25-year 442% bond. 


The Steel Company of Canada, 
Limited, Hamilton, Ontario, an- 
nounces Tin Mill Products, mill 
base prices, effective, October 1, 
1958, for the period ending Decem- 
ber 31, 1958, as follows: 


F. O. B. mill, mill base prices, 100 
lb. basis weight, per base box. 


Common Cokes $10.60 
No. 25 Electrolytic 9.10 
Tin Mill Black Plate 8.30 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO ¢ 
Branch offices in Ontario 
COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


EM, 2-1641 


‘ 


CITY OF OSHAWA 
BUS TRANSPORTATION SYSTEM 


A franchise is offered for the operation of a bus trans- 
portation system in the City of Oshawa. 


Persons or firms interested are asked to contact the 





By Vincent Egan 


When Opposition Leader 
Pearson asked if the Bank of 
Canada would support the 
new bonds at par, the finance 
minister ducked. He said 
their value would depend on 
the strength of the Govern- 
ment’s credit and on the 
terms of the bonds. 


* * * 


Syndicate headed by Wood, | 


Gundy and Dominion Securi- 
ties is offering a total of 
$1,840,000 Saskatoon deben- 
tures. Included are $519,000 
5%4% one-to-10 year serials 
at par; $63,000 542% 15-year 
sinking fund debentures at 
par; $306,000 542% 20-year 
s.f. debentures at par; and 
$952,000 542% 25-year sf. 
debentures at 99% to yield 
5.56%. 


+ - * 


Montreal will open tenders 
Sept. 17 on two issues total- 
ing $15 million 20-year sf. 
debentures, with coupon be- 
tween 4% dnd 542%. Ferms 
should throw some light on 
probable post - Conversion 
Loan interest rate levels... .; 
Halifax is to issue $1.5 mil- 
lion 4%4°% one-to-20 year 
serials. . 

7 + 7. 


Unconfirmed rumors are 
that two supermarket chains 
may undertake financing soon 
— Steinberg’s Ltd. in the 
form of common stock (it has 
never made an equity issue 
before), and Loblaw Groce- 
terias in the form of prefer- 
red ,.. It is expected that 
$3.5 million 5% 20-year first 
mortgage bonds of Maritime 
Telegraph & Telephone Co. 
will be offered ‘at 99, yielding 
5.08%. 

. * 

A syndicate headed by 
Nesbitt, Thomson & Co, this 
week offered $900,000 20- 
year 534% sinking fund de- 
bentures, Series C, of Su- 
_perior Propane Ltd, at par. 
There are no immediate plans 


‘| possible buyers of the shares. 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


* By FRANK KAPLAN 
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Trading interest concentrates on banks and utilities—particu- 
larly utilities with gas interests — as stock markets continued 
churning higher. 

Major attention is focused on two extremes of the industrial 
board, say analysts. On one side, people who usually like to hold 
bonds are switching to high-grade common stocks like banks. . * 

At the other extreme are signs that more of the general public | 
| is coming back into the market for lower-priced industrials. | 


Here’s how some leading banks and utilities trade. 


Latest Early — 1958 —— 
Price Aug. High Low 
$ ~ $ $ 
Bank Nova Scotia ....seeees esceccee G2% 60 63% 51 
Royal Bank aveévuetos Cee 67% 70 53 
Toronto-Dominion ...eseees coccccee 47 453% 47% 3812 
Imperial Bank ...cocccecseccsccece OF 51 54 43% 
Bell Telephone ..ccccsccssscccceces 42% 41% 42% 3934 
Calgary Power sssccscceececesesess 162 70 80 62% 
B.C. Power . cccccccess 42% 403% 43% 36%4 
* ~ * 
THE STREET IS TALKING ABOUT—the surge of U.S. buy- 
| ing in gas stocks, particularly pipelines and producers. Said to 
|be the major reason: anticipation that the preliminary Borden 
Commission report will recommend export of Canadian gas to the 
U.S. once west-to-east needs are met. 

Trans-Canada Pipe Lines, as the nation’s biggest mover of gas, 
attracts major attention for ‘a gain of almost $5 at $34% from 
around $30 a few weeks ago. Northern Ontario Natural Gas at 
$1534 compares with $1342 and Quebec Natural Gas rises to 
$26% from $23. 

B-A Oil, largest holder of gas reserves in Western Canada as 
well as major integrated oil firm, bounces to $431%4 from $41 re- 
cently. A wildcat well drilled by B-A and Shell is believed to 
be the largest gas well yet hit on the continent. 


* - + 





Food industry is centre of rumors. “Big deals” supposed to be 
cooking in Garfield Weston empire. His National Tea in U.S. 
climbs to new high ground at $563s, compared with a low of 
$425g. U.S. Loblaw at $112 is up from a $75 low but below the 
12214 high set in June. Many market analysts eventually expect 
a grand-scale merger of Weston interests, 

Street expects additional Canadian Loblaw financing as com-| 
|pany continues expanding—particularly into Western Canada. | 
Annual report is expected shortly. A good report will help sell | 
a new issue, is the street’s reasoning. Loblaw Companies A and 
B at.$3014 show little change. 

Kelly Douglas A which has almost doubled from a low of $4.10 
to about $7 this year is rumored to be the object of major food | 


retailers. Both Dominion Stores and Loblaws are mentioned as | 


* * * 


Telephone Firm 
Amends Contract 
With Dominica 


MONTREAL (Staff) — Com- 


|pania Dominicana de Telefonos, 
OTHER MARKETS—Over-the-counter markets reflect in-|(C, por A. (subsidiary of Anglo- 
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A Final Message 
to Victory Bond Holders 


All holders of Victory Bonds who have not yet converted their 
holdings into the new Canada Conversion Loan Bonds should 


Act Now 


By converting their Victory Bonds, holders will receive 


e the same security 
@ up to 50% more income 


@ an immediate cash bonus 
{to holders of Victory Bonds due in 
1959, 1960, 1962 and 1963) 


The offer expires néxt Monday, September 15, 
so don’t delay— , 


Act Now 


Telephone our office and a sales representative will be 


glad to arrange the conversion for you. 


. 


Those Who Do Not Own Victory Bonds 


may buy the new Conversion Loan Bonds for cash: 
Telephone us for details: 


x 
Wood, Gundy & Company 
Limit ed —————_——_———_- 
Winnipeg 
London, Ont.: 
Edmonton 
Chicago 


Vancouver Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


Montreal 

Saint John Quebec 

Kitchener Regina 
London, Eng. 


Toronto 


es 


Higher Yields 


from Investment Securities 


to proceed with the preferred 
stock issue (FP, July 19), 
authorized by shareholders 
July 23. 


A large distributor of pro- 
pane gas in southwest On- 
tario and the Lakehead area, 
Superior recently entered the 
Quebec market through ac- 
quisition of Liquigas Ltd, 


terest in gas stocks as pipelines climb. Westcoast Transmission | Canadian Telephone Co.) has 


The interest rate of 444% on the new 
hits $25-$25 1% for a gain of $1%. lamended its contract with the Canada- Conversion Loan non-callable 25- 


Trans-Canada units at $155-$157 show a $6 climb and Quebec | Dominican Government regard- year bonds is an indication of the attractive 
Natural Gas units at $136-$138 compares with $134-$136. Cana- | ‘ , : : 
returns available from investment in Cana- 


dian Delhi, reflecting its interests in gas, firms to $83¢-$85g from | '"® telephone: operations. in the ; v —* 

$7-$716. | republic. dian securities at this time. 
Loblaw warrants tend easier, losing % at $934-$10% with| Changes include adjustment of 

traders anticipating additional financing by the company. | some rates to conform with mod- 
Great-West Life bumps ahead to $248-$254 for an $8 advance |ern telephone practice and pro- 

with indications that interest is coming from investors switching | Vision of rates to produce an ade- 

out of bonds | quate return on average invested 

‘ | capital. 


| In addition Compania Domini- 


City Clerk before 15th October, 1958, for particulars. If 
desired, a meeting with the committee of City Council 
concerned will be arranged to consider the various aspects 
of the operation. 


L. R. BARRAND, City Clerk, 
Civic Administration Building, 
Oshawa, Ontario. 


We believe investors would be well ad- 
vised to look into existing opportunities for 
(a) the investment of current funds on a 
higher-than-usual yield basis, or (b) the 
improvement of income through changes in 





* * * 


The $350 million Sears- 


CORNUCOPIA! 


eo 
The “horn of plenty” can be yours sooner when you own 
a well balanced and selected group of securities. Providing 
investment advice is an integral part of our service. 
Your enquiry will be quickly and courteously handled. 


BANKERS BOND CORPORATION 
LIMITED 


44 Kine Street West, Toronto 
KITCHENER LONDON HAMILTON 
Members of ; 
The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


HUNTING ASSOCIATES LIMITED 


. 
announces a change of name for one of its associated 


companies .., 


the former name: 


AEROMAGNETIC SURVEYS LIMITED 


+ the new name: 


Hunting Airborne 
_ Geophysics 
Limited 


The same team of skilled specialists will continue to offer un- 
excelled service in the gathering of geophysical data by airborne 
means and ‘interpreting the data to aid in mineral and oil 


“exploration. Address and telephone number remain the same: 


1450 QICONNOR DRIVE e PLYMOUTH 5-114! 
TORONTO, ONTARIO 


Roebuck 25-year 434% issue 
in the U. S, met a good recep- 
tion ‘at par; bonds are non- 
callable for five years. An- 
other large issue, $150 mil- 
lion Standard Oil of Califor- 
nia 25-year 43% bonds to 
yield 4.40%, sold fairly well. 

Successful marketing of 
these two issues may stabilize 
the previously unsettled U. S. 
bond market, and lead to the 
offering of several more im- 
portant issues. Biggest of 
these will be the $200 million 
borrowing by Standard Oil 
Co, -(Indiana) later this 
month, This and several oth- 
ers have’ been pending for 
some time. 


* - * 


Japan may undertake a 


| $30-$50 million bond. finan- 


cing in the U.S. Proceeds 
would go to development 
banks, hydro-electric proj- 
ects and railway construction. 


* ~ 7. 
. 


A new Mexican bond offers 
investors the best of every- 
thing — the relatively as- 
sured income of bonds, plus 
the growth. potential of 
stocks,’ A new “cost of 
living” bond, bearing tax- 
free interest of 7.6%, links 
both principal and interest-to 
a price index. 


Chemicals Down, 
Power Sales Up 


For Shawinigan 
MONTREAL (Staff) — Further 


| first-half details outline the brisk 
| business picture this year for 


Shawinigan Water & Power Co. 


Sales of energy by Shawinigan 
and subsidiar; St. Maurice Power 
Corp. in the first half were 5,501 
million kwh or 9.3% more than 
corresponding 1957. Company 
generating stations produced 4,- 
392 million kwh, a jump of 11.2%. 


Earnings improved too. Shawi- 
nigan earned 84c per common 
share in the first half compared 
with 78c in corresponding 1957 
(FP, Aug. 2). 


The 250,000-kw Beaumont 
power project is ahead of sched- 
ule, with the first.of six units to 
be in production by September, 
says a letter to shareholders. 


The economic recession has hit 
the chemical industry, says the 
company, with the result that 
Shawinigan Chemicals Ltd. sales 
and earnirigs are down “substan- 
tially” from first half ”57. 


Predict New Estate Tax Act 


To Attract U.S. Investment 


The new Estate Tax Act is!a director of Tankoos Yarmon | 
almost certain-to, attract sub- Ltd., said: . ; 
stantially increased amounts of This new act will result in 


s : much greater inheritance tax 
long-term investment capital | ,ayings for individual U. S. in- 


from U. S. residents, according | yestors than were possible under | 
to President Elliot N. Yarmon|the previous inheritance tax 


of Tankoos Yarmon Ltd., To- | regulations. 
ronto realty investment firm. In essence, the Estate Tax 


a ; fi Act brings Canadian inheritance 
The attractive tax benefits tax regulations in line with the 


fo American investors which|j5 withholding tax on stock 
existed under the previous act dividends paid to U. S. 
have become even more attrac- 
tive with the adoption of a_flat 
15% tax on their estates in} 
Canada rather than on a grad- 
uated scale,” Yarmon said. 


investors.” 

Tankoos Yarmon Ltd., with 
headquarters in Toronto, has 
invested mpre than $65 million 
|in long-term realty transactions 

S. Joseph Tankoos, Jr., of|from coast to coast in Canada 
Tankoos & Co., New York, and! during the past four years. 





Estate’ Act Too Complicated, 
Lawyers’ Committee Contends 


If the proposed new Estate;iously exempt; the committee} 
Tax Act was intended to sim-| urges that such payments re- 
plify estate tax law and pro-| main exempt. 
cedure, it has not succeeded, | - ~ 
according to a committee of the| @ It provides “in a most com- 


Canadien Bar Association | plicated manner” that no tax is| 
; | payable on estates of less than| 


Study and review of the act| $50,000. The committee recom- | 
is essential before it becomes | mends a basic exemption of $50,- | 
law, contends a report of the) 000, with additional $10,000 ex- 
Taxation Committee presented | emptions for surviving spouse | 
to the CBA meeting in Toronto | and minor or infirm children. 
this week. . 


} 





@ It makes no provision for the 
final release of the executor of 
the estate. The committee rec- 
ommends that the executor be 
released as he is under the ex- 
isting Succession Duty Act; 
otherwise, he will remain per- 
pen of - battle-scarred tax sonally liable in the event of re- 
assessor. assessment after the estate’s 
Here are some of its specific) assets have been distributed. 
criticisms of the act, which is 


awaiting final passage by Par-| Push Highway Job 
liament: 
In Newfoundland 


ciples of -a number of other) _ 7*°™ O8F Own Correspondent 
countries, by bringing real es-|. ST. oe S — Newfoundland, 
tate outside of Canada into the |" aaa 98-59 budget, has ear- 
dutiable value of the estate oe $6 million for sections of 
: | the Trans-Canada Highway, com- 


@ It discriminates against mar- | Pred with $925,000 in 1957-58. 
ried persons holding property in | sep bohthiee will meee wate 
joint tenancy; the committee COTTGRS OCONEE. Att - 


951,700 on capital account for the 
recommends that such property| current year. In the previous fis- 
be dutiable only to the extent of | cal year, expenditures were $4.4 


the deceasedl’s half interest. million and $4.6 million respec- 


ti ; ; 
© It imposes duty on death hen- es Smallwood has asked 
efits and workmen's compensa-| the House of Assembly to author- 
tion payments which were prev-' ize a $14-million borrowing. 


The committee said that its 
recommendations were intend- 
ed as a “sober counterbalance” 
to certain features of the new 
act, “which has obviously been 
drafted with the. experienced 


®@ It conflicts with taxing prin- 


cana will make stock available 
for purchase by Dominican per- 
sons or companies. Stock issued 
locally will not at any time ex- 
ceed 40% of total outstanding 
capital shares, 


ompania Dominicana will also 
take over part of the government 


| radio-telephone and teletype net- 


work. 


It will be co-ordinated with the 
company’s network for operation 
on a commercial basis at standard 
long distance rates. 

The original contract between 
the company and the government 
was signed in 1931. ° 


present holdings. 


We will gladly submit offerings and 
information on request, and invite 
your enquiries, 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


360 BAY STREET 
TORONTO 


Montreal Toronto Halifax Saint John Quebec Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Charlottetown St. John’s. Nfld 


DON’T BE ASLEEP 
AT THE “SWITCH” 


Be sure to “switch” your Victory’ Bonds into 
Canada Conversion Bonds by September 15th 


The Government’s offer to give you Conversion Loan Bonds, 
paying up to 4)2%, for your 3% Victory Bonds expires in a 


few days. 


You must turn in your old bonds for the new by September 
15th, or it will be TOO LATE. 


Don’t delay . . . telephone, write or come into our office right 
away. We will be glad to take care of all details for you. 


P. S. You can also buy the new bonds from us for cash, 


HLeop, Youno, Weir & Company 


276 St. James Street West 
Montreal 


50 King Street West 
Toronto 
Telephone: EMpire 4-016! 


Winnipeg | 
Quebec 


Ottowa 
Kitchener _ 


oF 


, london — Vancouver — 
Sherbrooke 


Telephone: Victor 5-4261 
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INFLATION PROBLEMS 


Are Stocks a Good Hedge: 


es 
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By PAUL S. DEACON 


Long-Term Experience Good, Short-Term Unreliable 


The climbing stock mar- 
ket is explained by many 
experts mainly in terms of 
fears of further inflation. 


Holding common stocks, 
the argument goes, is one of 
the few ways investors can 
protect themselves from the 
declining purchasing. power 
of the dollar. 


How valid is this assump- 


tion that stocks are a good 
hedge? 


A summary of the stock in- 
vestment experience of the 
Insurance Co. of North 
America Companies, contain- 
ed in the Canadian Actuarial 
Bulletin published by Wil- 
liam M. Mercer Ltd., provides 
some clues. 


The big U. S. firm, one of 
the principal American un- 
derwriters of fire and cas- 
ualty insurance, has assets 
exceeding $850 million. 


At the end of 1957, its com- 
mon stock portfolio had a 


market value of $363 million, 
23%4 times the $133 million 
book value of these holdings. 


In three decades, the 
value of the dollar has drop- 
a by 40%. The gain in 

sarket value has been 
enough to more than offset 
this drop. 


The insurance company has 
built its common stock fund 
gradually. It has invested 
new money in common stocks 
in all but five of the past 28 
years. It reduced its invest- 
ment in two years, left it un- 
changed in the other three. 


In only three years of the 
28 has the change in market 
value of the stocks not com- 
pensated for the change in 
purchasing power of the dol- 
lar, as reflected in the con- 
sumer price index. 

In all other years, the port- 
folio’s market value, in rela- 
tion to its book value, repre- 
sented a larger percentage 
than the percentage relation- 


ship the consumer price in- 
dex bore to its 1929 level. - 


In other words, except in 
those three years the portfolio 
was always worth more, after 
adjustment for the change in 
purchasing power since 1929, 
than its book value. 


This isn’t an entirely fair 
comparison, because addi- 
tional sums were being added 
all the time. The dollars ‘in- 
vested in 1933, for instance, 
had a_ greater purchasing 
power than the dollars in- 
vested in any other year. 


However, even when the 
greater purchasing power .of 
money invested in the years 
1930-45 (and the lesser pur- 
chasing power since) is taken 
into account, in only six 
years is the constant dollar 
market value less than the 
constant dollar cost. 


By 1957, the constant dol- 
lar value was 93% greater 
than the constant dollan cost. 


How Stocks Helped | 


vies teas Index 
(1949 
100) 


75.8 


75.3 
67.9 
61.7 
58.8 
59.6 


59.9 
61.1 
63.0 
63.7 
63.2 


65.7 
69.6 
72.9 
74.2 
74.6 


75.0 
77.5 
84.8 
97.0 
100.0 


102.9 
113:7 
116.5 


Commen Steck 
Portfolie Value 


Market 
($ millions) 


13 


15 
15 
14 
18 
20 


20 
24 
28 
28 
35 


38 
4) 
39 
44 
48 


55 
66 
7) 
80 
95 


104 
107 
111 


14 


13 
9 
9 

16 

20 


25 
35 
28 
33 
40 


39 
38 
38 
50 
62 


84 
93 
100 
106 
136 


173 
212 
232 


Change Constant 1929 
Volos in Consumer 
os % of Price index 
Book vol. (1929 
* 100) 


100.0 


99.3 
89.6 
81.4 
77.6 
78.6 


79.0 
80.6 
83.1 
84.0 
83.4 


86.7 
91.8 
96.2 
97.9 
98.4 


98.9 
102.2 
111.9 
128.0 
131.9 


135.8 
150.0 
153.7 


107.7 


86.7 
60.0 
64.3 
88.9 
100.0 


125.0 
145.8 
100.0 
117.9 
114.3 


102.6 
92.7 
97.4 

113.6 

129.2 


152.7 
140.9 
140.8 
132.5 
143.2 


166.3 
198.1 
209.0 


Rises by 7% 
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9 Big Insurance Firm |. 


Oversight can cost you money 


You will lose the opportunity to increase 
your income by up to 50 per cent, plus 
an immediate cash adjustment if you do 
not convert your Wartime Victory Bonds 
into the new Canada Conversion Bonds by 
September 15. 


It’s easy, simple and convenient. Just call, 
write or visit any of our offices — 


Dominion Securities Gepn. Limrrep 
Established 1901 


Toronte Montreal New York London, Eng. Winnipeg 
Victoria Londen Kitchener , Brantjord Hamilton 


Calgary Edmonton 
Ottawa Quebee Halifax 


nT it HH AT 


Nt Hi 
nN ii ie Oi Ht A 


ih Ma! Mut 
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AHMAR i Ni it a 


Bowater Profit 


KERNAGHAN & CO. LIMITED 


Investment Securities 


CANADA CONVERSION LOAN OF 1958 


3% % due Sept. 1, 1965 — Price 100, Yield 3.75% 


115.5 113-221 


152.4 


In First Half 


Thus even if we had experi- 
-- enced no inflation (our pres- 
ent dollar is worth only about 
60c in terms of 1929 dollars), 
the .value of the portfolio 
would have been almost dou- 
ble its cost by the end of last 
year. 


195.6 
265.8 


307.4 
313.8 


272.9 


2nd Floor, 67 Richmond St. W., 
EM. 4-4256 


TORONTO 


FOR SALE 


Superb fishing and yachting waters .. . 
660-Acre Fernwood Farms 
On Salt Spring Island, British Columbia 


Charming Colonial Residence 


116.2 


116.4 
118.1 


121.9 


W7 «311 


122 ‘375 
130 5408 


133 4363 


153.3 


153.6 
155.8 


160.8 


MONTREAL (Staff)—Bowater | 
2441 Paper Corp. and subsidiary com- 
*' |panies report. consolidated net 
261.9 | profit equivalent to $9,097,000 for 
first half of 1957 against $8,467,- 

228.0) 000 a year ago. 


EM, 8-3871 
1955 
AGRICULTURAL CHEMICALS 

The first Western Canadian 


conference on agricultural chemi- 
cals will be held Sept. 15-17 at 


Canadian and U.S. representa- 
tives of firms which manufacture 
and distribute crop-saving pesti- 
cides will meet for business ses- 
sions, discussions and seminars. 


1957 
Aug. 


(Figures are converted at $2.80 
1958 


124.7 Rae, | ee eee 


Scenic Fernwood Farms, comprised of 
two separate units and two complete 
sets of Grade-A dairy buildings are situ- 
ated on Salt Spring Island, 35 miles 
north of Victoria, B.C. Highly mechan- 
ized, minimum labor required. Disease- 
free area. A profitable producing opera- 
tion which can be further expanded. A 
charming 13-room white Colonial resid- 
ence, 5+rm. Foreman’s house and 3 
cottages are on one unit while the other 
has a 6-rm. home and 5-rm. farmhouse, 


LOS ANGELES « DENVER * FORT WorRTH * 


plus farm buildings. 25-acre 


trout lake. 
Abundant water supply. 


Offered as a 
whole, completely stocked and equipped, 
at $120,000; or in part. Terms. Ask for 
illustrated brochure FP-65001. 


PREVIEWS Inc. 


The Nationwide Marketing Service 
68 Post St., San Francisco 4, DO 2-3008 
49 E. 53rd St., New York 22, PL 8-2650 


CHICAGO © PHILADELPHIA * BOSTON © PALM BEACH 


SARASOTA © LONDON © Panis 


There are many advantages 


in forming a company or 


establishing a trust in 


BERMUDA 


| 


| 


The table showing the 
changes in value of the U. S. 
insurance firm’s holdings in- 
cludes FP adjustments for 
purchasing power based on 
the DBS consumer price in- 
dex rather than the compara- 
ble U. S. index. But the pat- 
tern using either index would 
be very little different. 


The table makes it clear 
that while the stock portfolio 
has been an effective offset 
for inflation over the long 
term, over shorter periods its 
market value has gone in the 
wrong direction. 


For instance, from 1945, to 
1948, the consumer price in- 
dex jumped-by 33 1/3%. In 
the same period, the market 
value as a percentage of book 
value fell from 152.7% to 
132.5%. 


Again, the consumer price 
index rose from 118.1 in 1956 
to 121.9 in 1957 and recently 
has been. around 125. The 
stock market took a sharp 


drop in 1957, reducing the 
market value of the portfolio 
from $408 million to $363 
million, although undoupted- 
ly at least part of this decline 
has been made up by the 
climb in stock prices this 
year. 

This combination of declin- 
ing purchasing power and de- 
clining stock values can per- 
sist for some time. For in- 
stance, the consumer price 
index rose from 61.1 in 1936 
to 69.6 in 1941. Over the same 
period, the market value of 
the portfolio as a percentage 
of capital invested dropped 
from 145.8% to 92.7%. 


The long-term experience 
appears to bear out the use- 
fulness of equities as an infla- 


_ tion hedge. 


As the William M. Mercer 
bulletin points out, “in pen- 
sion funding, it is the long- 
term, not the short-term pic- 


ture which is important. Any 
pension fund which was for- 
tunate enough to enjoy a 
similar investment perform- 
ance over the period would 
have had no trouble in meet- 
ing the mounting pension 
liability caused by inflation.” 


On the other hand, on at 
least two counts, the ordinary 
investor should not count on 
equities as being foolproof 
protection: 

1. The short-term can be 
important to an individual 
who finds it necessary to sell 
part or all of his holdings. 
And over the short term, the 
market value may drop at a 
time when dollars are buying 
less and less. 


2. If inflation got out of 
hand, the damage to the 
economy would be ruinous to 
stocks as well. Stock owners 
have a real stake in seeing 
that this doesn’t happen. 


164.5 oe eee 


Note: Porifolio is based on the holdings of the Insurance Co. of North America group. 


—_—_————_ 


the Fort Garry Hotel, Winnipeg. 
to the pound.) 
Net earnings were $24,626 _ 
against $23,248,000. 


Chairman Sir Eric Vansittart 
Bowater says first half of 1958 
witnessed continued weakness in 
market conditions in relation to 
newsprint in U.S. and principal 
export markets. 


Operating schedules of paper 
imills were adjusted but over-all 
basis “continues to be not un- 
satisfactory.” 


We offer, subject to prior elt: 
City of Winnipeg 
4°4% Debentures 


due June 2, 1978 


Consumption of other grades of 
Bowater paper has been main- 
tained but there has been no im- 
| provement in profit margins 
;earned by company’s operating 
subsidiaries. 


Price to yield 4.90% 


R. A. DALY & COMPANY 


LIMITED 


Business Established 1916 


Sir Eric said subject to no de- 
terioration in the national situa- 
tion Bowater’s results for current 
year “will match up to those for 
1957.” 


6 Mos. Ended June 30: 


44 KING ST. WEST 
TORONTO 
EMpire 4-4441 


414 ST. JAMES STREET WEST 
MONTREAL 
Victor 9-038 


1958 


146,037 


1957 


Sales ......cecsece tees 
Net income ...-. . 
Depreciation ..seseess 
Interest one 
Prov. for taxation ..+ 
Net profit . 


SARNIA UPTOWN TORONTO 


2237 Yonge St. HUdsen 1-7218 


ORILLIA 


‘THE SHAWINIGAN WATER $15 Million Montreal Issues 
prt siinnend anal Long-Term Bond Market 


NOTICE TO BONDHOLDERS 
ae a aan aed: MONTREAL (Staff)—Finan- of loans for public works and 
Mikes Sinking Fund Sone a Tha cial circles are awaiting with|local improvements, Tenders 
Shawinigan Water and Power Com- interest results of a call for ten-| will be opened Sept. 17. 
pany that provision has been made | ders by City of Montreal on $15 
for the full registration of all such| million 19-year sinking fund 96 
debentures. 


bonds in denominations of $1,000 or 


For full information write to 


ANNOUNCING: 


THE SHERATON 
CENTRAL CREDIT CLUB 


with the new 


ALL-IN-ONE CREDIT CARD 


NOW ONE CARD, ONE MONTHLY BILL, ONE CHECK, 
COVERS ALL THESE PRIVILEGES, AT HOME 
OR ON YOUR TRAVELS 


THE BANK OF BERMUDA LTD. 


Hamilton, Bermuda 


4 
: 
| 
| 
| 


Minimum permissible price is 
¥%, and limits on the coupon 
range from 4% to 54%. 


Last previous financing by 
Montreal was in May this year, 
when a $35-million offering was 
made in New York. 


The offering comprised $10.5 
million 1959-65 serial deben- 
jtures and $24.5 million 4%4% 
sinking fund debentures due 
1978. The serials were offered at 


\ 





If proceeded with, the issue 
will be the first major municipal 
offering to “come out of the 
bag” following the close of the 
$6.4-billion Canada Conversion 


Holders of coupon bonds who wish 
As a steady reading diet, The Financial Post is a nourishing source Trust Division, Montreal Trust Com-| Loan, campaign. 


fe ee en ee ane ee aereee ae Senmorsaee 
to exchange them for fully regis- 
tered bonds may do so by communi- 
of accurate information. It brings you informed comment on today’s | pany, 511 Place d’Armes, Montreal, 
market and business climate, helps you to work more efficiently, to | Quebec. 


by the Company. 
@ THE BUSINESS CLIMATE 
cating with the Manager, Corporate 
plan wisely, to profit. 


The issue is comprised of $8,- 
567,000 sinking fund debentures 
due Nov. 1, 1977, and $6,343,000 

|sinking fund debentures yields ranging from 2.85% to 
Oct. 15, 1977. 3.90%, while debentures were 
Proceeds are for repayment} priced at 99.944. 


R. R. MERIFIELD, 


Secretary. 


Yearly by mail in Canada, $6; elsewhere $7 yearly Montreal, 


Sept. 8th, 1958. 


due 


Dividend Changes 


TRANS CANADA SHARES—Series B, 45.8 
cents paid Sept. 1 to holders of record 
Aug. 15. Total paid to date in 1958, 
95.8 cents; total paid to same date jn 
1957, $1.156; total paid in 1957, 
$1.156. Recent price: Bid $27.15. 


x%+ HOTELS AND MOTELS: Your Sheraton Central Credit Club Card 
lets you charge at all Sheraton Hotels coast to coast in the U.S.A. and in 
Canada and at leading hotels and motels here and abroad. 


bx RESTAURANTS: You will be able to charge at the best restaurants 
everywhere. — medium-priced restaurants included. 


same date in 1957, 3c; total paid in 
1957, 13c. Recent price: Bid, $11.19; 
ask, $12.20. 


| ASH TEMPLE — Common, 20c payable 
Oct. 1 to holders of record Sept. 19, 
ex-dividend Sept. 17. Previously a 
dividend of $3.00 per share was paid 
Jan. 31, 1956, Recent price: $3.25. 


OCEAN CEMENT & SUPPLIES — Common, 
15¢ payable Oct. 1 to holders of record 
Sept. 16, ex-dividend Sept. 12. Pre- 
viously paid 22'%,¢ quarterly, com- 
mencing with initial dividend paid Jan. 
1, 1958, Recent price: $]6. 


ATLANTIC WHOLESALERS — Class A and 


Few business relationships are more 
intimate than those of a man and “his 
trust company”. In order to render 

a thoughtful and skilful gervice in matters 
as personal as the welfare of his family, 
the trust company must justify the kind 
of confidence that reveals both a man’s 
aspirations and his expectations. 


D4 SHOPS: This new card will permit you to charge at leading retail stores 
and specialty shops coast to coast. 


x} CAR RENTALS: You will be able to charge car rentals wherever you 
are, wherever you're going. 


NATIONAL TRUST-—Common, 40c payable 
Oct, 1 to holders of record Sept. 15; 
ex-dividend Sept. 11, Total paid or 
payable in 1958 to date, $1.45; total 
paid to same date in 1957, $1.40; 
total paid in 1957, $1.40 plus 20c | 
extra. Recent price: $41. 


WATERLOO MANUFACTURING—Common, 
stock dividend of 12, 4% preference 
shares ($1 par) for each common 


to 
gain 


x+ TRANSPORTATION: Negotiations are now underway to include lead- 
ing airlines and oil companies in the Sheraton Central Credit Club. This will 





-your 
confidence 


For this reason the selection of a trustee 
for his estate is one of the most important 


decisions any man is called upon to 
make. on behalf of his family. 


share held paid Sept. 5 to holders of 
record Aug. 21; preferred shares re- 
deemed immediately. Total paid to 
date in 1958, 1% preferred shares; 
total paid to same date in 1957, 3 
preferred shares; total paid in 1957, 
4% preferred shares, 


B, 25¢ payable Oct. 1 to holders of 
record Sept. 15. Total paid or pay- 
able to date in 1958, 70c plus 20c; 
total paid in 1957 to same date, 60c 
plus 20c; total paid in 1957, 60c plus 
20c. Recent price: Class A, bid $1542; 
Class B, bid $18 %. 


enable you to go anywhere with a minimum of cash. 


TO JOIN THE CLUB 
just fill out and mail this application. Dues are only $5.00 a year. This entitles 
you to the all-inclusive credit card that will cover your traveling expenses with 


Recent price: | just one monthly bill. 


Bid $7.75. inant Math aan 
Ou te hibdies at Deaind-oape. 12% | Urges New Study 
ex- dividend Sept. 10. , Total paid or | Of  inifoeen Justice 


payable in 1958 to date, 40c; total 
paid to same date in 1957, 50c; total A fed 
id in 1957, 50c. Recent price: $3.75. ederal-provincial conference 
Pee eee ee on uniformity in the administra- 
AMERICAN GROWTH FUND — Conimon, | tion of justice was proposed this 
week by the president ‘of the 


5¢ payable Sept. 30 to holders of 
record Sept. 15. Total paid or payable | Canadian Bar Association, Arthur 
Kelly of Toronto. 


to date in 1958, 15¢; total paid to 
* He suggested that the associa- 


Profits Here? tion, meeting in Toronto, invite 
MONTREAL TRUST a 


the Federal Government and the 
A regular fisting of latest 10 provincial governments to ap- 
studies by investment firms. 
Company 
MONTREAL e CALGARY e EDMONTON «¢ HALIFAX 


point representatives to such a 
FORD MOTOR CO. OF CANADA—Merrill 
TORONTO « VANCOUVER « VICTORIA’ « WINNIPEG 


conference.’ 
ot} 
Lynch, Pierce, Fenner & Smith, 11 Ade- It would give “unimpassioned 
laide St. W., Toronto, 
SAINTJOHN, N.B. 0 0¢ =©60REGINA)  ®)— QUEBEC, P.Q. 
LONDON, ENGLAND 


We would appreciate the opportunity of 
demonstrating to you that we understand 


See ee eee ee THIS IS YOUR MEMBERSHIP APPLICATIONea = = = eee oo 
those responsfbilities. 


SHERATON CENTRAL CREDIT CLUB, 470 Atlantic Avenue, Boston 10, Massachusettr. 


Name (prinied) eeeeee eee eree ereree CHE Date oer rere re me 
Residence (printed). .....++++++ % ; 


ecbesoccccceses pt depen nendaccoe gene doce cee cecsoe eae 
Employer 
Address 
Check which address we are to use. Home [1] . Business (] 
List below the name and address of bank and: two credit references 


consideratién” to steps necessary 

to achieve improvement and uni- 
INTERNATIONAL UTILITIES — Hugh Mac- 
koy & Co., 235 St. James St. W., 


formity in machinery for ad- 
ministering justice in Canada. 
Montreal. Membership of such a confer- 
SUPERTEST PETROLEUM CORP, — Equit- 
able Securities Canada Lid., 60 Yonge 


St., Toronto. 


CREDIT r CARD BE DERE: You puget Sentenced 


be bonored af cour, a ve vou present privileges. Central Credit Club is « major 
extension credit ie billing and many additional privileges. 


Bill me $5.00(] Check enclosed rey 
ee ee ee 


TON Hi 
and 


gee wees eB eB Be eB ee eee 
sma eem ee ew eee eee ee 


element,” said Mr. Kelly. 
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Supreme Tactlessness 7 


If the proposed new Canadian Labor Party 
—or any similar class-conscious political body 
ever comes into being, it may one day want 
to erect statues to the persons who assisted at 
the birth. 

One candidate for such a statfle should cer- 
tainly be Finance Minister Fleming. His tele- 
vision appeal on behalf of the Conversion Lean 
‘was pure gold for any organizer who is trying 
to mobilize left-wing sentiment. 

Mr. Fleming was appealing, he said, to the 
ordinary Canadian—to the Canadian with only 
a thousand, or five hundred, or even fifty dol- 
lars worth of Victory Bonds to convert. He 
assured them warmly that they mustn’t feel 
their financial affairs were too small to count. 


This went over like a lead balloon in many 
Canadian homes where a thousand dollars of 
unencumbered savings is an unattainable dream, 
and where fifty dollars is an amount to be 
spoken of with respect, not condescension. 

In 1955—a year of very little unemployment 
—28.5% of Canada’s families and unattached 
individuals had no liquid assets at all; another 
23.3% had liquid assets of less than $250. In 
cases where the major source of income was 
wages and salaries, 54% of all families fell into 


Droughts Defeated? 


Has the western grain grower learned how 
to overcome droughts? Will the wide scale crop 
devastation of the ’thirties ever be repeated? 


There is increasing evidence that the dry 
menace has been substantially curbed. Look 
what happened this year. 


This grain growing season in Saskatchewan 
was not only drier than the driest in the ’thir- 


ties but, it is believed to be the driest since grairt™ take about $33,000 invested at 4% 


growing began in that province. Less rain fell 
between seeding and harvest this year than 
in 1937, the worst year of the great drought, 
yet from a smaller acreage farmers are harvest- 
ing over 180 million bushels of wheat against 
only 36 million in 1937. 


Why the big improvement? 


While total rainfall was scanty, what there 
was came at the right time and there was less 
of the high, hot winds of 20 years ago. 


But of much more importance were these 
factors: better know-how chiefly in handling 
soil to conserve moisture and fibre, better seed 
varieties and better, faster machinery which 
permitted farmers to get crops in before the 
spring moisture was all gone. 


The Great TV Hoax 


Diogenes looked in vain, he said, for an 
honest man. Producers of the rigged American 
TV quiz show must have confirmed many people 
in the belief that Diogenes was right. 


There seems to be no doubt now that at least 
one of the shows was phony and the New York 
newspapers are bringing out a lot of material 
about other shows which, to say the least, makes 
strange and disturbing reading. 


From a theatrical point of view a fake is 
better than the real thing. People go to a play 
or a magician’s show prepared to accept 
illusons. 


But the quiz shows were not offered as 
theatre. They were pointless unless the agonies, 
brain-rackings and victories of the contestants 
could be accepted as real, not acted. 

It was amusing, and maybe even good for the 
soul, to discover how much strange learning 
could be packed in ordinary-looking skulls. 
There was a vicarious thrill in seeing obscure 
people win small fortunes by their abnormal 
powers of memory and concentration. 


The exposure of fake,-even though some of 
the programs have been honest, lets everybody 
down. This is one hoax that yields no pleasure 
but increases the average man’s distrust of his 
neighbors and even diminishes what pride he 
may have left in belonging to the human race. 
The fakers have damaged not only their own 
business but public morale. 


Our Pensions Not Meagre 


The study of Canada’s old age pension pro- 
gram ordered by Prime Minister Diefenbaker 
earlier this year, has as its major aim a compar- 
ison of our social security arrangements with 
those in the U, S. 

Under the latest proposed modification of 
the U. S. social security law, an American cou- 
ple could receive as much as $2,286 a year. In 
Canada, the current maximum is $1,320 (mar- 
ried couple, both 70 or over). 

This makes our payments look meagre by 
comparison. But the comparison isn’t as simple 
as that. 

In Canada, about 99% of people 70 or over 
receive $55 a month, regardless of their previous 
earning power, Means test pensions of the same 
amount are available to Canadians from age 65 
on. 


In the U, S., pensions start at 65. But recent 
. figures show that only 52% of those 65 and over 
are actually receiving old age security benefits. 
Another 12% are eligible but are still working. 
Another 7% are receiving benefits under alter- 
native government plans and a further 13% not 
entitled to old age security benefits are receiv- 
ing old age assistance based on means tests. 
Thus only 72% of Americans who have 
reached 65 are actually receiving old age pen- 
sions. An the average U. S. social security pay- 
ment is about $65 a month, compared with our 
$55. Only those whose average monthly earn- 
ings since 1950 have been $400 or more will be 
for the maximum $190.50 per month 
pension for a retited worker and his wife, both 
65 or older. The average pension being paid a 
U.S. couple of this age is only $96. ° 
The cost of our program rises relatively 
slowly. Cost of the U. S. program, which is 
linked to the individual’s contributions, is rising 
rapidly because more and more people are 
reaching an age at which their contributions are 
sufficient to make them eligible for pension. | 
As recently as 1949, U. S. employees paid a 


one of these two groups; only 23.7% had more 
than $1,000 in liquid assets. As to bonds, 72.8% 
of families and individuals had no bonds, and 
even among those who held bonds, the average 
holding was $2,477. All these figures refer @t° 
the non-farm families of Canada—the group 
most likely to form the TV audience. 

In short, when Mr. Fleming implied that 
$50, $500 of $1,000 might be considered peanuts, 
he was divorcing himself from at least three 
quarters of his audience, and probably more. 

What’s more, some of the viewers had not 

only no bonds, but no jobs—and fifty dollars 
to them represented two weeks’ unemployment 
insurance. That same week, men boarding a 
CNR work train after a 10% layoff were over- 
heard commenting on Conversion Loan posters 
(“you can get up to 50% more interest’) in 
language that is totally unprintable. 
* Regardless of the merits—or otherwise—of 
the Conversion Loan as a financial measure, 
the tone adopted throughout the loan campaign 
has been, as far as the ordinary Canadian is 
concerned, one of extreme tactlessness. This 
sort of thing creates the class-consciousness that 
bedevils politics in many other countries, and 
from which Canadian politics has so far been 
fortunately free. 


with the new higher level of contributions, 
they’re only half what they should be to assure 
future payments actuarially. The plan is to dou- 
ble them, but only over a 10-year period. 

The $55 a month now paid our elder citizens 
may not seem large. But the average couple 
receiving $110 between them would have to 
have saved about $13,000 to buy an annuity at 
age 70 that would pay them that much for life. 
If they didn’t want to eat into capital, it would 
to produce 
$110 a month income. 

That’s an addition to every Canadian’s re- 


tirement “savings” which is not to be sneezed 
at. 


Missing an Opportunity 


Labor Minister Starr, in his Labor Day 
speech, pointed out that unusually large addi- 
tions to the Canadian labor force over the past 
year account for much of the unemployment 
from which we are now suffering. 

The additions to the labor force are large, 
but they certainly aren’t unexpected, and the 
effects produced by this situation shouldn’t be 
taking us so completely by surprise. 

It has been obvious for years that in the 
period 1955-60, the labor force would grow 
more rapidly than the population as a whole. 
This is a complete reversal of the experience 
of the postwar period, when in almost every 
year the rate of increase of the total popula- 
tion has been substantially greater than the 
rate of increase of the working force. In other 
words, the market was growing faster than the 
number of people available to serve the mar- 
ket. In such a period, full employment is not 
hard to maintain, and inflation is apt to be the 
principal economic threat. 


Since 1956, the labor force has been catch- 
ing up on the total population. This situation 
will continue — and probably intensify — be- 
tween now and 1960, because the low birth 
rates of the thirties are giving us a scarcity 
of Canadians in the years when new families 
are formed and most babies produced; while 
the high birth rates of the forties are begin- 
ning to give us an ample supply of new entrants 
to the labor force. 


Roughly the same situation exists in Can- 
ada’s main export market: the United States. 


This cOhdition can be either a. calamity or 
an opportunity for the North American econ- 
omy. If we go on pursuing the policies approp- 
riate to a period when the market is outpacing 
the labor force, it can be a calamity. Sales and 
profits will dwindle; unemployment will rise. 

If we take advantage of the fact that the 
labor force is now a larger proportion of the 
population—that there are more workers to 
support each dependent—we can get a lot of 


needed jobs done and reach higher living 
standards. 


What is required is an adjustment, on the 
part of businessmen and governments, to the 
really fundamental change in the demand for 
goods ‘in North America. The market is no 
longer dominated by new families whose basic 
needs: must be covered. Producers must now 
turn their attention to meeting additional needs 
of existing families: to raising their living 
standards. Alternatively, tasks we have been 
struggling te combine with the job of equip- 
ping new families can be handled more easily: 
foreign aid, investment in social capital, defence. 

Most important of all, it must be recognized 
that the risks of inflation are considerably 
lessened by the current age-structure of the 
population, and the risks of deflation consider- 
ably increased. Tight money, high interest 
rates, and high taxes are not as appropriate 
now as they were in the late forties and early 
fifties. The danger that anti-recession measures 
undertaken now will bring on galloping infla- 
tion is not nearly as great as it was in the 
recessions of 1954 and 1949. 


Taxi Fares and the Public 


The decision by the Metro licensing author- 
ity to hoist taxi fares in Toronto is one small 
example of the kind of price control that does 
not serve the public interest. 

An association of more than 300 independent 
taxi drivers, men who own and operate their 
own cars, was opposed to the increase. 

These men are content with the meter rate 

as it stands, which is already higher than in 
aad North American cities. They think they 
may lose business as a result of higher fares 
(and habitual taxi-users may agree with them). 

But after the change comes into force, it 
will be illegal for them to offer their service 
at the price they are ready to accept. They will 
be compelled to charge more than they think 
the traffic will bear. 

If the new rate were permissive, instead of 
compulsory, nobody would object; but why 
should the public be denied the advantage of 
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MANY YEARS AGO, I arranged to 
spend a holiday at Jasper Park with 
H. Weston Taylor, a Philadelphia il- 
lustrator, En route to Alberta, he 
stopped off at a Northern Ontario 
lake for fishing. While making a cast 
from a canoe, his pince-nez slid off 
his nose and fell into the lake. 

Getting back to the railway, he 
telegraphed his optician in Philadel- 
phia to rush a new pair of glasses to 
Jasper, 

Two days after his arrival at Jas- 
per, a package arrived. It contained 
the glasses Wes had lost overboard. 
A note from the fishing camp oper- 
ator said that the same night a guide 
had caught a big fish. On cutting it 
open, there, in its interior, were the 
glasses. 

I wrote about this amazing occur- 
renge at the time. Many did not be- 
lieve it. 

Therefore it is with some misgiving 
that I quote an English newspaper 
report concerning one Bernard 
Moores, of Gosport, who went fishing 
in Portsmouth harbor, Making a cast 
Moores somehow or other dislodged 
his wallet, containing £4-10-0, which 
fell into the sea, A day or two later 
he got his wallet back, Another an- 
gler, named Noel Pullen, of Southsea, 
who also had been fishing in Ports- 
mouth harbor, had hooked it. 

* . * 


SO FAR AS I AM ABLE TO 
SENSE THINGS, the tardy arrival of 
a short spell of summery weather at 
the beginning of September brought 
but a modicum of joy to the average 
Britisher. In the first place, he had 
already had his vacation; had it 
under bleak, dripping skies. In the 
second place, he was uneasy about 
other things beyond his control. The 
continuing murders of British service 
men in Cyprus. Might the massing of 
a U.S. fleet between Formosa and 
Red China precipitate a war which 
might engulf him? And, more par- 
ticularly; the race riots (white vs. 
colored) first in Nottingham and then, 
with greater fury, in several London 
areas. 

I have talked with a lot of average 
people about the riots. They do not 
believe that they are indicative of 
any general color prejudice. They 
resent -the menace of delinquent 
Teddy-boy gangs (who had previous- 
ly attacked whites) who precipitated 
the violence against colored folk and 
wounded policemen. But there is also 
a feeling that Britain’s policy of per- 
mitting unrestricted entry of citizens 
of any country in the Common- 
wealth is being abused; that there 
should be control over the flow of 
colored people (mostly from the West 
Indies, and most of them decent, 
well-behaved); a flood which has re- 
sulted in overcrowded living con- 
ditions, new arrivals on the dole, as- 
sociation of black men and white 
women, and so on. 

It is a ticklish problem, and it has 
the Britisher bothered, | 


TQ ANYONE DRIVING a car up 
Italy’s Mediterranean coast for the 
first time the road map is apt to be 
optimistic, For instance, from Pisa 
(where the famous tower continues 
to lean) to Viareggio and along a 
chain of seaside resorts to Massa, a 
wide road runs straight and flat. The 
map lulls you into a belief that the 
same type of highway speeds you 
from the port of La Spezia to Ra- 
pallo. It doesn’t. The road soars 
heavenward, weaves round moun- 
tains. It is slow going because of 
strings of huge gasoline tank trucks 
with equally huge trailers. With 
steep, hairpin turns every few yards 
it is impossible, unless you are a 
risk-defying Italian driver, to pass 
these juggernauts excepting at rare 
intervals. 

We got behind a procession of three 
double-headers which were crawling 


‘up and up, Then the procession came 


to a halt, There was nothing to do 
but wait. One by one the trucks re- 
surhed their climb, swinging out to 
avoid a stalled cat with a caravan 
trailer in tow. On its stern the cara- 
van bore a boldly-lettered sign. It 
read CANADA, 
¢ - - 

WHAT HELPS A LOT to make a 
holiday happy is courtesy. And 
wherever we went ‘in -Italy we en- 
countered it. Take what happened in 
Milan, We drove into that city at the 
peak of the evening rush hour, Ap- 
proaching its busy centre we needed 
direction. Waiting for traffic lights to 
turn, a taxi pulled up alongside. I 
asked the driver the way to the hotel. 
He couldn’t tell me in English, I 
couldn’t follow his Italian. He said 
something to his passenger, who 
smiled, and nodded. By signs the 
driver indicated that if I followed 
him he would guide me. Which he 
did. A most gracious act. 

o * . 


ON THE ROAD from Milan to 
Malpensa airport there is a village 
bearing the rather astonishing name 
of Busto Ars. The dictionary said 
busto means bust, corset or stays. 
That’s as far as it went. 


Stop Me If— 


An aspiring vocalist had just com- 
pleted a lesson. “Professor,” she asked, 
“do you think I will ever be able to do 
anything with my voice?” 

“Well,” replied her instructor, “it 
might come in handy in case of fire.” 

° a . 


The little boy, complete with an icé 
pushed his way into the 

crowded department store elevator with 
his mother. Suddenly, he noticed his ice 
cream cone was dripping and he wiped 
caer the back of a woman's mink 

e. 

“For goodness’ sake, be careful,” whis- 
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A Growing Job 


Up to 6% of your company’s em- 
ployees may be alcoholics. If your 
firm is about average,.one of every 20 
workers_is prob- 
ably suffering 
from alcoholism. 

These figures 
are based on a 
study of indus- 
tries in one On. 
tario county; 
there is no rea- 
son to suppose 
that they would 
not apply to in- 
dustry general- 
ly. 

Heading the 
work of re- 
searchers into 
this fast - grow- 
ing disease is H. 
David Archibald, 
39, of Port Credit, Ont. Executive di- 
rector of Ontario Alcoholism Re- 
search Foundation since its inception 
in 1950, Archibald has just been elec- 
ted president of the North American 
Association of Alcoholism Programs, 
made up of five provincial and 36 
state organizations devoted to re- 
search in this field. 

Archibald’s interest in the prob- 
lems of alcoholism was first aroused 
during the.war when, as a radar op- 
erator and later a bomber pilot, he 
saw the disease end the flying careers 
of some of his RCAF companions. 

But it wasn’t until 1949, when the 
National Committee for Mental 
Health sent him to the Yale School 
of Alcohol Studies, that Archibald 
had the opportunity to study intens- 
ively what he. terms “the largest 
problem of public health in our gen- 
eration.” 

Meanwhile, he had completed a 
war-interrupted education with de- 
grees of Bachelor of Arts at Universi- 
ty of Western Ontario, and Bachelor 
of Social Work and Master of Social 
Work at University of Toronto. 


Shortly after he returned from 
Yale, Archibald became director of 
research for the Ontario Liquor Con- 
trol Board. Then, in 1950, the 
Ontario Government set up its Alco- 
holism Research Foundation and 
named Archibald to direct its pro- 
gram of research, treatment and edu- 
cation. 


Since then, he has represented 
Canada at the Congress on Alcohol- 
ism & Road Traffic at Stockholm in 
1951, and at the International Insti- 
tute for Research on the Problems of 
Alcoholism, in Turkey two years ago. 

Archibald had been first vice-presi- 
dent of the North American Associa- 
tion of Alcoholism Programs since 
1956. During his,two-year term as 
president, he plans to stimulate, re- 
search interest, and to transmit latest 
knowledge of the disease to more and 
more existing health services—indus- 
trial as well as public. 

Another objective is to encourage 
more industries to regard alcoholism 
as a disease rather than a disciplin- 
ary problem, and to treat it through 
their own health services as Bell 
Telephone is doing with outstanding 
success. 

A native of Truro, N.S., Archibald 
met his wife while both were 
studying at Western. They have 
three girls and one boy. 

Photography (35 mm.), carpentry 
(“very rough”), and gardening are 
Afchibald’s chief hobbies. 
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Brief Retirement 


“Brandy” Godwin’s new job follow- 
ing retirement from the Royal Cana- 
dian Air Force is vice-president of 
RCA Victor Co., beginning this month. 

Air Vice-Marsha! Harold Brandon 
Godwin, CBE, CD, age 51, was born at 
Westmount, Que., in 1907 and edu- 


MR. ARCHIBALD 


was trained as a pilot. Before the out- 
break of World War II served on fly- 
ing duties and held staff appoint- 
ments in the telecommunications 
branch, 


A specialist in the telecommunica- 
tions field, his service during most 
of the war was with various com- 
mand and staff assignments in Can- 
ada dealing with telecommunications 
training and operations. 

Amiong the positions he held were 
those of senior signals officer, No. 3 
Training Command, Montreal; com- 
manding officer, No. 3 Wireless School, 
Winnipeg, and director of air signals 
at Air Force Headquarters. He also 
commanded the RCAF’s operational 
station at Gander, Nfld. (1945). 

Godwin was 
transferred over- 
seas in April, 
1945, to com- 
mand an opera- 
tional base in 
the RCAF’s No. 
6 Bomber Group _ 
and later held; 
the appointment | 
of deputy air of- 
ficer command- 
er-in-chief of the 
RCAF overseas. 
Following his 
return to Can- 
ada early in 1947 
he was appoint- 
ed deputy air 
member of air 
plans at Air Force Headquarters. 


In October, 1951, he was named act- 
ing vice-chief of the air staff, and in 
January, 1952, appointed air officer 
commanding Air Materiel Command, 
a position he- held until July, 1955, 
when he was named air officer com- 
manding, 1 Air Division with head- 
quarters at Metz, France. 

He retired in August. 


AVM GODWIN 


* ° + 


Chemical Specialist 


For their first president; members 
of the newly formed Canadian Fer- 
tilizer Association elected a man.who 

has covered a 
italia lot of territory, 
and in many 
fields. He is 
Richard Thomas 
Allman, presi- 
dent of Bradford 
Fertilizer and 
Chemical Co. 
At the first 
convention at 
Murray Bay last 
month Dr, All- 
qnan stressed the 


need for a na-. 


tional chemical 
fertilizer organ- 
ization, pointing 
out that only 
through such a 
group could problems concerning 
tgriffs, transportation and legislative 
regulations be solved. 

Although born in Toronto in 1915 
Allman early took a keen interest in 
agriculture. He attended-the Ontario 
Agricultural College at Guelph, 
graduated from the University of To; 
ronto in agriculture and later took a 
PhD at Cornell, Ithaca, N.Y. . 

His first job was that of livestock 
specialist with a commercial stock 
feed firm and later with a chemicél 
company in Montreal. 

When he came back from Cornell, 
he worked in succession with Canada 
Malting, Quaker Oats and North Am- 
erican Cyanamid Ltd. In 1947 he 
served with UNNRA in China and 
Greece and was later a member of a 
panel of experts that ——_ the 
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What Others 
Are Saying 


Editorial of the Week 
The Hard Core 


Victoria Times 

The latest official figures show a sharp drop 
in unemployment, For the first time in more than 
a year that problem is shrinking. 

Nevertheless, the fact ponies that only one 
in ten of the persons unemployed in June had 
found work by the end of July. 

The hard core of the problem, and a pretty 
large one, remains, Almost certainly it will re- 
main throughout the winter when, of course, the 
list of unemployed will be swelled by the inevit- 
able slackness of some industries in a cold clim- 
ate. 

In honest politics and sound economics two 
other facts should not be forgotten. 

The -first is that the present Government*did 
not cause the unemployment problem, nor did its 
predecessor. Unemployment was caused mainly 
by continental and world conditions beyond the 
control of any Canadian Government. 

The second fact is that while unemployment 
has hit far too many Canadians they are still a 
small minority of the total population, The great 
majority are employed and the nation, by any 
former standard, is highly prosperous. 


Other People’s Views 


STATEHOOD FOR ALASKA and the expect- 
ed boom to follow_is going to bring up the ques- 
tion of paving the Alaska Highway, reports the 
Vancouver Sun which points out: “We can get 
U.S. help if we want it, The Americans are will- 
ing to share the cost of paving the Alaska road, 
We shouldn’t be too proud to accept it.” 


ENDING OF RADAR LINE work in the Arctie 
could bring hardship for the Eskimo, says the 
Montreal Gazette. “Eskimo men have been learn- 
ing wireless, electrical and mechanica] trades for 
which they are being paid as much as $300 to 
$400 a month. With this kind of money coming in, 
the Eskimo, of course, becomes accustomed to a 
much softer life than is traditional with his 
people .. . It will be a tragic thing, however, 
if this opportunity for a higher standard of living 
is suddenly withdrawn and nothing replaces it.” 


IT IS WELL TO CONSIDER once in a while 
the contribution of business to community wel- 
fare, suggests the St. Catharines Standard which 
points out that: “very few fund drives would suc- 
ceed, many worthwhile organizations and projects 
would founder without business contributions.” 


PEOPLE ARE TIRED of party politics and 
are hoping the next session of Parliament will be 
an improvement, says the Ottawa Journal, adding 
that: “The next election is not likely to hit us 
for another four years. It is too soon to begin 
fighting it now, especially when there are tasks 
challenging to the imagination that demand non- 
partisan attention for the nation’s good.” 


CANADIANS age getting younger, says the 
Owen: Sound Sun-Times which explains: “The 
reason is twofold, One is that the many immi- 
grants in the past few years were mainly young 
people. The other is that a great many more 
children have been born in Canada in the past 
few years.” 


GOVERNMENT EXCUSES of not enough 
trained staff to handle more beer through liquor 
stores in strike-stricken Ontario should not be 


, accepted, declares the Kingston Whig-Standard, 


“If the Ontario Government would stop this non- 
sense of requiring people to produce a card of 
identity and just sell the liquor, this sort of thing 
could probably be easily enough avoided. ... The 
whole cumbersome and unsatisfactory system 
needs a complete overhaul and this kind of minor 
crisis serves to emphasize the fact.” 


BOOSTING PROTECTION by various devices 
may boomerang for Canada, warns the Regina 
Leader-Post. “None will welcome this more than 
United States industries which are hungry for 
more protection. It will give them a powerful 
weapon to use against the enlightened trade 
policies that President Eisenhower espouses, Can- 
ada, in the end, will be the loser, except perhaps 
for the few favored eastern industries which are 
the beneficiaries of the Diefenbaker government’s 
benevolence.” 
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Are We All Civil Servants Now? 


‘ 
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U.S. and Soviet Business Systems Much Alike, Say Toynbee and Malik 


BY J. B. McGEACHY 

BOSTON (Staff) — Is the 
North American businessman 
still g@ free agent managing 
a free economy? Or is he 
turning into a glorified civil 
servant who will soon be in- 
distinguishable from his op- 
posite number in the “enemy” 
camp, the trained Russian ad- 
ministrator of state-owned 
enterprises? 

It has been instructive, at 
a two-day conference here, 
to listen to discussion of such 
heretical ideas: in a famous 
temple of capitalism, the 
Harvard Business School. 
Nearly 2,000 mien attended, 
including about 60 from.Can- 


ada. They were mostly past - 


graduates of the school, now 
middle-aged heads of com- 
panies large and small, re- 
turning tothe ivy towers for 
a refresher. 

The theme was “Manage- 
ment’s Mission in a New So- 
ciety” and the students, seat- 
ed in a tent on hard classroom 
chairs, took it very seriously. 

All of them, I should say at 
once, were clearly of the 
opinion that private manage- 
ment and free enterprise still 
have an independent and in- 
dispensable role; but they 
seem to accept, with hardly a 
murmur, big government’s 
place in the sun, intervention 
in their affairs and whopping 
deductions from their profits 
and take-home pay. 

More remarkable still, they 
listened with almost reverent 
awe while Dr. Arnold Toyn- 
bee compared them to the 
business chiefs of the U.S.S.R. 
Dr. Charles Malik of Leba- 
non, another visiting philoso- 
pher, came near telling them 
the same thing; and within 
minutes of his final words 
there was a queue of busi- 
nessmen at the secretariat 
asking for copies of “that 
inspiring speech.” 

One of the unnoticed boons 
of the North American heri- 
tage is freedom from ennui. 
It is practically impossible to 
bore an American. Perhaps 
articulateness is still so as- 
tonishing on this continent 
that tne sight of a man open- 
ing his mouth and uttering, 
from a platform, stirs wonder 
and commands respect. 

There was no occasion for 
yawning at this Harvard 
show; speeches and discus- 
sions were of high calibre. 
Even so, the audience’s in- 
tense application to the job 
of listening — I didn’t hear 
anybody cough once—struck 
me forcibly. 

With reformed capitalism, 
evidently, has come a new 
kind of businessman, It is 
impossible to imagine the 
robber ‘barons flocking to 
Harvard to hear learned 
opinions about their mistakes, 
duties and role in the ideo- 
logical war. But to do just 
that, all day long in the heat 
of the sun, came naturally to 
these professionals in the art 
and science of business. 


Not that they were solemn 
or humorless; on the contrary 
they responded with speed 
and gusto, as American audi- 
ences always do, to any flash 
of wit. But they were as rapt 
as lawyers or doctors listen- 
ing to papers on contract or 
appendectomy. ‘ 

The most original and con- 
structive idea put forward 
came from Donald K. David, 
a twinkling, elderly gentle- 
man who has combined the 
careers of teacher (one-time 
dean of the sthool) and big 
businessman. 

He was talking about eco- 
nomic aid to the “underde- 
veloped” lands, having India 
chiefly in mind. He noted 
that Moscow, in supplying 
help like this, can enlist Rus- 
sia’s ablest managers and 
technicians for the job. By 
contrast, American aid is run 
by second-raters, meaning 
bureaucrats. 

The U.S. is fighting this 
war, says Mr. David, with un- 
trained troops and no mem- 


1908 the poor, even in the 
U.S., were very poor indeed 
while the rich were in the 
sweetest clover of all time. 
There was no income tax; the 
man who made $20 million a 
year, as some did, kept it all 
to spend as he pleased. 

Mass production and edu- 
cation, says Mr. Symonds, 
are the main reasons for to- 
day’s diffusion of wealth. He 
gives no credit at all to the 
politicians and their laws. He 
did refer to government in- 
terference in business but his 
complaints on this score were 
mild; for Mr. Symonds be- 
lieves that “the system” js” 
unchanged, still having free 
enterprise as its mainspring. 
He did not try philosophizing 
about businessmen’s errors, 
and obligations. 

Othérs did. Erwin D. Can- 
ham, editor of the Christian 
Science Monitor, was amus- 
ing and pointed in catalogu- 
ing sins. He blamed business, 
partly, for inflation; for “ma- 
terialism at its worst” as ex- 


“It is impossible to im- 
agine the old-time robber 
barons flocking to Harvard 
for learned opinions about 
their duties and mistakes. 
But to do just that 2,000 
modern professionals in the 
art and science of manage- 
ment came to a conference 
at the university’s business 
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school.”’ 


LL EE TET A E 


bers of the officer corps. 
American genius is found in 
business, not officialdom; and 
so business must be summon- 
ed to the front line if the 
battle is to be fought evenly 
with the Soviet Union. 


In practical terms: if India 
needs a farm -implement in- 
dustry, let the leading U. S. 
implement companies, under 
contract with -the govern- 
ment, supply the complete 
package and do it thoroughly 
and expertly. Under the Dav- 
id plan, they could acquire a 
minority interest, if they so 
desired, in the industries so 
created. 


Many at the conference, re- 
calling that the Marshall Plan 
was launched at Harvard in 
1947, hoped for a new idea 
as fruitful. Maybe Mr. David 
supplied the demand. His 
scheme is sure to get atten- 
tion in both worlds, business 
and official. 


A business leader, Gardiner 
Symonds of Tennessee Gas 
Transmission, started con- 
ference proceedings by 
sketching the capitalism of 
1908, when the Harvard Busi- 
ness School was founded, and 
the contrasting capitalism of 
1958. 


He told a familiar story. In 
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emplified by tail fins; for ex- 
cessive use of consumer 
credit;\for a two-price sys- 
tem that obliges. him to hag- 
gle over the price of a car 
as if bargaining in an Orien- 
tal bazaar; and for not de- 
vising a democratic plan to 
make management accounta- 
ble to shareholders. 


But Mr. Canham’s main 
complaint is that U. S. busi- 
ness is exporting, along with 
economic aid, a false idea of 
itself and of American life. 
He dislikes the tawdriness of 
tail fins, comic books, rock 
and roll, and other phenom- 
ena; but this is an old story. 
A newer point was his state- 
ment that some of the cor- 
ruption and venality of old- 
style capitalism is filtering 
into overseas lands with 
economic aid. 


What the U. S. needs, says 
Mr. Canham, is a doctrine 
and a prophet to disseminate 
its noble aims and principles; 
and this, of course, was one 
of the dominant notes at the 
conference. 


The Canham speech was 
the only in@ictment of busi- 
ness. John L. Burns, head of 
Radio Corporation of Ameri- 
ca, hurled the only brickbats 
aimed the other way. His 
topic was the businessman’s 
role in security; and his main 
contention was that the gov- 
ernment should allow reason- 
able profits to companies 
making munitions, as an in- 
centive to efficient work, de- 
livery on time and creative- 
ness. 


One thing I learned at Har- 
vard is that defence contracts, 
by their immense size and 
variety, now cause as much 
“government.in business” as 
taxes, -labor laws, controls, 
social security or anything 
else. 

This was brought home to 
me by a film shown as part of 
the program. Written by a 
business school professor and 
acted out like a play, it was 
designed to illustrate the 
school’s famous case method 
of teaching. A specific prob- 
lem in business policy, or 
case, is studied by the class 
in advance; then the profes- 
sor acts as moderator while 
students thresh it out. 


The case set forth in the 
half-hour movie had to do 
with a defence contract. A 
company had a Washington 
order to produce a missile by 
1959. It was spending millions 
of public money a year on the 
project. It had assembled a 
large team of experts and let 
many sub-contracts. 

Came an economy wave at 
Washington. The missile ap- 
propriation was cut so deeply 
that the production date was 
set back to 1963-4 by which 
time, company experts said, 
the design would be obso- 
lete. 

Problem: Should the com- 
pany chuck the contract? Or 
should it risk some of its own 
thoney ($1.8 million for the 


ensuing year) to keep work 
going, with no guarantee that 
this money would be repaid 
but with a hope that- the 
Pentagon or the ‘treasury 
would change its mind? 


' Well, this question seemed 
familiar, even typical, to the 
audience; and it provoked'a 
good debate. There was no 
consensus though most seem- 
ed to think the company 
should gamble that $1.8 mil- 
lion, from patriotic’ motives 
and also in the expectation 
of future government orders. 
The attendant professor’s 
suggestion — why not aban- 
don private arms manufac- 
ture altogether and let the 
government do it?—was re- 
jected with enthusiasm out of 
hand. 


The film perhaps explains, 
though not intended to do so, 
Mr. Burns’ statement that it 
takes the U. S. ten years— 
twice as long as the Russians 
—to plan and produce a ‘‘new 
air weapons system.” 

What is the remedy for this 
dilatoriness? Is it more free- 
dom of action for business or 
more power for the govern- 
ment? 

Dr. Toynbee, though he 
was not discussing defence 
contracts, has no doubt about 
what is in the wind. To a 
hushed throng he delivered 
a speech that might not have 
got a hearing if it had come 
from anyone else. I doubt 
if a resurrected Washington 
or Lincoln could have got 
away with it twenty or even 
ten. years ago. 


Toynbee began by noting 
that the self-employed per- 
son has become a rarity. In 
Britain he is even a scandal 
and is punished for his eccen- 
tricity, paying higher pre- 
miums for his social security 
and drawing smaller benefits. 

But, asks the silver-haired 
historian in his gentle voice, 
is the typical businessman in 
America today self-employ- 
ed? No, he is professional 
hired help, working for wages 
like everyone else. 

Toynbee then told a story 
of Graeco-Roman times; and 
whatever one may think of 
his historical theory or meth- 
od it is exciting to be in the 
presence of a mind so much at 
home with Julius Caesar— 
or anybody else 2,000 years 
dead — that what Julius did 
is to this mind as relevant to 
present-day life as what Mr. 
Eisenhower may do tomor-. 
row. . 


It seems that in the cen- 
turies immediately B.C. the 
Roman businessmen were a 
gang of pirates and despera- 
does. They plundered the 
treasury, exploited the colo- 
nies, used slave labor, cheat- 
ed on a huge scale in collect- 
ing the taxes farmed out to 
them. 


The Roman state, then 
feeble and rudimentary, 
could do nothing to control 
them and their depredations. 
They amassed enormous for- 
tunes but nearly brought the 
Roman republie to ruination. 

Then two political geniuses 
of the first magnitude ap- 
peared on the scene, Caesar 
and Augustus. They founded 
the Roman Empire, took tax- 
collecting into their own 
hands and brought law to the 
whole known world. Above 
all, they tamed the rascally 
and rapacious businessmen. 

“They converted the 
wolves into shepherd dogs,” 
said Dr. Toynbee, “and the 
children of the businessmen 
into dutiful civil servants.” 

He did not explicitly pre- 
sent his drama over again in 


. modern dress, with an all- 


American cast of characters; 
but it was painfully clear that 
he expected the audience to 
do the job of transposition. 


in the modern version, of 
course, the early Goulds, 
Vanderbilts, Astors and 
others were the _ ravening 


* wolves; Washington of the 


Coolidge-Hoover era was the 
feeble and _ supine state; 
Roosevelt was Caesar and 
Augustus rolled into one; 
and right in front of Dr. 
Toynbee’s podium, in the liv- 
ing flesh, were the shepherd 
dogs and dutiful civil serv- 
ants. 


Just in case anybody had 
not quite got the point, he 
put it as plainly as this: 


“From ‘the standpoint of 
the employee” (and he had 
identified the typical busi- 
nessman as an employee) “it 
is coming to make less and 
less practical difference to 
him what his country’s official 
ideology is or whether he 
happens to be employed by a 


government or a commercial 
corporation.” 

What becomes of the great 
ideological battle if it makes 
no difference to a man 
whether he is working for the 
Reds or a private business 
concern? Dr. Toynbee’s only 
statement about current in- 
ternational affairs was that 
the world needs peace and 
order, just as the pre-Augus- 
tan Roman world did, and 
may have to pay for it, as the 
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Romans paid, by putting up #—— 


with several centuries of 
uniformity, dullness and un- 
creativeness. 

For Dr. Toynbee made his 
prophecy in sorrow, not satis- 
faction. He told us he greatly 
dislikes both “institutions” 
and the “horrible” civil serv- 
aice spirit that “makes plung- 
ing into action the arch- 
crime.” 

He has no solution. He ac- 
cepts the inevitable sadly, 
hoping that free enterprise, 
debarred from expressing it- 
self by making a profit, may 
find an outlet in art, science, 
scholarship and religion. 


It took all the chairman’s 
poise to thank him for his 
timely remarks. 

Dr. Malik, as I said, came 
close to being as heterodox as 
Dr. Toynbee. He noted a 
tendency in American busi- 
ness to greater co-ordination 
of effort (the Russians, he 
says, are as far ahead in co- 
ordination as in Sputniks) 
and he noted also a Russian 
tendency to relax economic 
rigidity and “create autono- 
mous business associations.” 
If these trends ‘continue, Dr. 
Malik thinks, the two sys- 
tems (regarded strictly a¢ 
economic systems) may ap- 
proach and find common 
ground. 

But this was not his main 
point. On the contrary, he 
was anxious, both as Chris- 
tian philosopher and Middle 
East politician, to establish a 


clear difference between 
eCommunism and the Western 
approach to life. 


He was full of practical 
Wisdom about the right way 
to help the people that need 
help. Taking his own Middle 
Easf as an example, he noted 
the advantage of the Russians 
in propinquity and, to some 
degree, in shared culture, 
racial origins and economic 
experience. By contrast, the 
American businessman is a 
wholly alien figure in that 
environment. 


It is of no use, says Dr. 
Malik, for Westerners td drop 
in on the Middle East, make 
fleeting superficial ,contacts, 
and advise the natives: “Imi- 
tate us and arrive at our 
standard of living.” To woo 
them, it is necessary to live 
and die with and for them— 
which is, of course, precisely 
what many agents of imperial 
Britain and France did in 
their palmy days. 

I could follow Dr. Malik’s 
practical wisdom but, I re- 
gret to say, lost track of him 
on his loftier flights. He 
seemed to offer two conflict- 
ing ideas. 


One is that the Russians 
stop short at satisfying ma- 
terial wants (making this 
the be-all and end-all of pol- 
icy) while the West offers 
something extra in the way of 
spiritual values. 

The other idea was that 
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the Russians have a gospel 
that embraces. everybody, 
answers all questions, enlists 
ardent loyalty; whereas the 
West (just as Canham also 
said) seems to have no such 
creed. 


I can’t reconcile these two 
notions. Like Dr, Malik, Dr. 
Stanley F, Teele, dean of the 
school, stressed religion in his 
hortatory talk to the confer- 
ence. But it can hardly be re- 
ligion we have to offer to the 
Moslems and Hindus, so 
much more religious than we 
are. If it is not religion but 
the liberal, tolerant, demo- 
cratic philosophy and mode 
of life, surely this is insepar- 
able from a general level of 
wealth and education not ap- 
proached by Asia and Africa 
and maybe not attainable by 
them in our time if ever. 


This debate is perhaps off 
the conference main track 
but the question was explicit- 
ly asked: What can we do for 
the Asians, aside from offer- 
ing material help in which 
the Russians can compete on 
evén terms, to bring them in- 
to our camp or at least keep 
them neutral? Except for Dr. 
Malik’s call for lifelong dedi- 
cation, as in the good old 
colonial days, the answer 
eludes me. 


I have only skinymed some 
of the speeches, neglecting 
others entirely. One of these 
was contributed by Vice- 
President Nixon, more attrac- 
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tive in the flesh than when 
photographed and an excel- 
lent speaker, but what he 
said (as reported elsewhere 
in this issue of FP) referred 
mainly to U. S. home politics. 

The conference as a whole 
was good exercise for the 
mind and also good company. 
I strongly recommend future 
sessions to anyone so inclin- 
ed, Harvard graduate or not. 

—_—_ 
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SUN LIFE APPOINTMENT 


A. R. HASLEY, 


| who has been appointed Executive 

Assistant, Sun Life Assurance Company of 
Canada. He previously held the post of 
Assistant Superintendent of Agencies in 
the Company's Group Division. 
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PROTECT 


If you are the sole owner your business will probably be 


the main part of your estate when you die and ready cash 
may be scarce. Your executors may have to arrange for a 
quick sale — probably at a loss — to provide funds. Or your 
widow may have to carry on the business handicapped by 
debts and lack of experience. 


The surest protection against your greatest business’ 


hazard is ready cash, available on your death . . . ready 
cash from Business Life Insurance. 


Ask a representative of The Mutual Life of Canada to 


help you plan for the future security of your business, or 
use this coupon. 


The Mutual Life of Canada, 
Waterloo, Ontario. 
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‘Private’ Mission to China |Canada in Little Hot Box 
May Boost Trade with Reds 


Stopped once by C. 


D. Howe, group of 


Canadian businessmen plan to attend 
China Trade Fair... 


From Our Own Correspondent 

VANCOUVER — A “private” 
trade mission to Red China, | 
squashed once before by C. D.| 
Howe, is hopeful of making it} 
this time. 

A party of 15 Canadian busi- | 
nessmen have been specially | 
invited to the Chinese Export- 
Import Trade Fair which opens | 
at Canton on Oct, 15. 

This could mean bigger entry | 
into a rich, growing market and 
profitable two-way trade be- 
tween Canada and Red China, 

The businessmen will fly from | 
Vancouver to Hong Kong via) 
CPA on Oct, 12. 

They will spend 10 days at the | 
fair, making useful contacts, and | 
spend another 10 days touring | 
areas of China that are of spe-| 
cific business interest to the 
individual. 

Arrangements for the trip are | 


which has done some trading 
with Communist China. 


Mr. Johnson declined to give 
the names of the businessmen 
until all details have been 
worked out, but said many of 
them are men who signed up to 
go on a similar tour two years 
ago which was canceled on 
orders from C, D. Howe, then 
trade and commerce. minister. 

Mr. Johnson believes the pre= 
sent government is more re- 
ceptive to trade with Red China 
than the former administration. 

“The businessmen who have 
agreed to go with the party to 
China,” said Mr, Johnson, “have 
indicated they will probably buy 
and also hope to come back 
with orders for 
goods.” 

Red China is believed to be 


Canadian | 


Over Commonwealth Trade 


| 
| (CONTINUED FROM P.1) |@ N.Z. products could be de- 


‘his own, have to live by selling 
|farm products, and that others, 
| including Canada, have bitterly 


| protested restrictive U.S. 


,Import Co., Vancouver, a firm | policies. 


| New Zealand’s request for 
isale of its dairy products in 
| Canada is likely to be pressed 
in private talks with Canadian 
ministers. - 


Warning of it was given near- 
ly three months ago, when the 
N. Z. government formally re- 
minded Canada that it had al- 
ways been assured Canadian 
bans were “temporary”; repeat- 
ed its desire to keep open a 
market. for .its« products here; 
and indicated there would pe 
a good occasion for discussions 
during. the Commonwealth 
Conference. 


The N. Z. claim is particularly 
embarrassing just now because: 





® Canadian stocks of butter, 
|cheese, and powdered milk are 
all overflowing. Butter produc- 


being made by Marshall John-| willing to give every assistance|tion and stocks, for example, 
son, owner of East-West Export! to this “private” trade mission.|are 17% higher than a year ago. 





The City of Montréal. 


ISSUES OF % 
SINKING FUND DEBENTURES : $15,000,000 
CALL FOR TENDERS 


The City of Montréal (hereinafter referred to as the “City”) hereby calls for tenders for the 
purchase from it of $8,657,000 principal amount of its “ % Sinking Fund Debentures fox Public 
Works due November 1, 1977” and $6,343,000 principal amount of its “ % Sinking Fund Debentures 
for Local Improvements due October ‘15, 1977”, hereinafter referred to collectively as the “Debén- 
tures”, in the denomination of $1,000 each, dated October 15, 1958 and payable in lawful money of 
Canada. 

Interest on the Debentures shall be payable semi-annually in the case of the Public Works 
Debentures on May 1 and November 1,,the first interest payment becoming due on May 1, 1959 and, 
in the case of the Local Improvement Debentures, on April 15 and October 15, the first interest pay- 
ment becoming due on April 15, 1959. . : 

The Debentures are subject to redemption, at the option.of the City, in whole or in part, on 
any interest payment date after May 1, 1968, upon prior notice of not less than 30 days’ nor more 
than 60 days’ at 104% of the principal amount, together with accrued interest to the date of redemption. 

The City, however, must redeem for purposes“of obligatory retirement, on like notice, Debentures 
of “ % Sinking Fund Debentures for Public Works due November 1, 1977” in the total principal 
amount of 


$175,000 on November 1, in each of the years 1959 to 1968 inclusive and 

$770,000 on November | in each of the years 1969 to 1976 inclusive, and 
Debentures of “ % Sinking Fund Debentures for Local Improvements due October 15, 1977” in 
the total principal amount of 

$127,000 on October 15 in each of the years 1959 to 1968 inclusive and 

$564,000 on October 15 in each of the years 1969 to 1976 inclusive, 
at 100% of their nominal value plus accrued interest thereon to the date of redemption. 


The City has the right to satisfy in whole or in part, its obligations with respect to its said oblig- 
atory retirement of Debentures, by purchasing Debentures at any time or from time to.time, by 
mutual agreement, at a price not exceeding 100% of the principal amount together with accrued inter- | 
est. 

The “ % Sinking Fund Debentures for Public Works due November 1, 1977” shall be issued: 

$ 40,926.74 in virtue of By-law 2071 amended by 2141, 2369 and 2418 of the City; 

83,637.56 in virtue of By-law amended by 2144, 2369 and 2418 of the City; 
8,199,164.24 in virtue of By-law amended by 2418 of the City; 

300,000.00 in virtue of By-law amended by 2418 of the City; and 

33,271.46 in virtue of By-law amended by 2418 of the City. 

The “ % Sinking Fund Debentures for Local Improvements due October 15, 1977” shall be 
issued: : 

$ 24,758.31 


in virtue of By-law 1840 amended by 1854, 2009, 2052, 2131, 2369, 2374 and .2418; 
408,388.26 


in virtue of By-law 1842 amended by 1965, 1993, 2013, 2052, 2081; 2107, 2114, 2132, 

2154, 2179, 2215, 2218, 2314, 2369, 2418, 2423 and 2436 of the City; 

2,053.63 in virtue of By-law 1867 amended by 2010, 2052, 2133, 2369 and 2418 of the City; 

11,348.36 in virtue of By-law 1907 amended by 1962, 2011, 2052, 2134, 2369 and 2418 of the 
| 


City; 

39,468.53 = 3 of By-law 1960 amended by 2000, 2012, 2052, 2135, 2208, 2369 and 2418 of | 
the City; 

2014 amended 2042, 2052, 2136, 2209, 2369, 2418 and 2433 of 

2072, 2090, 2137, 2203, 2210, 2307, 2369, 2418 


85,810.09 in” virtue of By-law 
the City; 
194,054.09 in virtue of By-law 
2138, 2211, 2369, 2374 and 2418 of the City; 
2254, 2369 and 2418 of the City; 
2178, 2219, 2369, 23371, 2390 and 2418 of the 


and 2424 of the City; 

386,101.70 in virtue of Bylaw 2091 amended 

417,189.79 in virtue of By-law 2127 amended 

698,970.05 i virtue of By-law 2155 amended 

ity; " ‘ 

341,131.92 in virtue By-law 2156 amended 2212, 2369, 2374 and 2418 of the City; 
2369, 2374 and 2418 of the City; 
2213, 2369. 2374 and 2418 of the City; 
2248, 2369, 2374, 2418 and 2425 of the City; 

, 2369. and 2418 of the City; 
, 2350, 2369, 2377 and 2418 of the City; 


87,928.59 in virtue By-law 2191 amended 
2337, 2369, 2374, 2418, 2426 and 2434 of the| 


74,417.46 in virtue By-law 2201 amended 
1,149,954.31 in virtue By-law 2214 amended 
412,353.91 in virtue By-law 2253 amended 
122,445.27 in virtue By-law 2315 amended 
1,805,683.46 _ virtue By-law 2323 amended 
ity; 
77,754.49 in virtue By-law 2336 amended by 2369, 2376, 2388 and 2418 of the City; and 
3,187.78 in virtue By-law 2384 amended by 2418 and 2429 of the City. 
. The proceeds from the sale of the “ % Sinking Fund Debentures for Public Works due Novem- 
ber 1, 1977”, exclusive of accrued interest, will be applied to the payment or reimbursement of the 
cost of projects constructed, being constructed and to be constructed in virtue of By-laws 2071, 2078, 
2370, 2408 and 2411, as amended, of the City. 

The proceeds from the sale of the “ % Sinking Fund Debentures for Local Improvements due 
October 15, 1977”, exclusive of accrued interest, will be applied to the payment or reimbursement of 
the cost of various expropriations of property, and to the payment or reimbursement of the cost of 
certain other permanent local improvements, such as sewers, pavements and sidewalks. Special 
apportionments have been made of these costs as between the City and the proprietors benefited by 
the improvements. $3,537,540.25 have been so. apportioned as the share of such proprietors and 
$2,805,459.75 have been so apportioned as the City’s share. 


Tenders must be for the purchase of the whole of the Debentures of both issues and not for 
one or the other of such issues, nor for part or parts of such issues. 

Tenders shall specify one nominal rate of interest and one price to be paid to the City for all 
the Debentures, such rate of interest to be a multiple of % of 1% and not less than 4% nor more 
than 544% and such price to be paid not to be less than 9612% of the principal amount of the De- 
bentures. The payment must be made in Montréal in lawful money of Canada and the delivery 
shall be made in Montréal on October 15, 1958. 


Each tender must be accompanied by a certified cheque or cheques aggregating $750,000.00 rep- 
resenting a deposit of 5% of the principal amount of the Debentures, pa able i ) 

Canada So Montréal and drawn to the order of the City. ~ a: lawiul money ot 

In the case of a tender made by a group of tenderers, the obligations of the tenderers shall be 
joint and several and each member of the group shall sign the form shown in annex “A” of the form 
for tender. Each tender must be made on a Form of: Tender enclosed in a Tender Envelope, both 
to be supplied by the City, and must be delivered at the office of the Executive Committee of the 
City, Room 212, City Hall, Montréal 1, P.Q., Canada, before 10 o’clock A.M. Eastern Daylight Sav- 
ing Time, on September 17, 1958. 

Copies of By-laws 1840, 1842, 1854, 1867, 1907, 1960, 4062, 1965, 1993, 2000, 2009, 2010, 2011, 2012 
2013, 2014, 2025, 2027, 2042, 2052, 2056, 2071, 2072, 2073, 2078, 2081, 2090, 2091, 2107, 2109, 2114, 2127, 2131° 
2132, 2133, 2134, 2135, 2136, 2137, 2138, 2140, 2141, 2142, 2144, 2154, 2155, 2156, 2157, 2161, 2163, 2178, 2179, 
2191, 2201, 2203, 2208, 2209, 2210, 2211, 2212, 2213, 2214, 2215, 2218, 2219, 2233, 2248, 2253, 2254 2255, 2307. 
2313, 2314, 2315, 2323, 2324, 2330, 2336, 2337, 2349, 2350, 2369, 2370, 2371, 2374, 2376, 2377, 2384, 2388, 2390. 
2408, 2411, 2418, 2423, 2424, 2426, 2428, 2429, 2433, 2434 and 2436 of the City, Form of Tender for Deben. 
tures, Tender Envelope, Forms of Debenture$S with coupons, Schedule of the Description of Deben- 
tures and information relating to the financial position of the City are available upon application to 
the City Clerk, City Hall, Montréal 1, P.Q. 

No prospective tenderer or any affiliate of such prospective tenderer may participate i 
other tender for the Debentures. y P P nm any 

All tenders for the Debentures will be opened by the Executive Committee of the City at a 
meeting to be held in Room 212, City Hall, Montréal 1, P.Q., Canada, at 10 o'clock A.M., Eastern 
Daylight Saving Time, on September 17, 1958. Each tenderer may be presént or represented at the 
opening of the tenders. 


Subject to the right of the City to reject all tenders, the City will accept the tender which will 


2056 amended 


result in the lowest effective rate of interest for the Debentures. 


Tenders will be accepted or rejected before twelve o'clock noon, Eastern Daylight Saving Time 
on September’17, 1958. Any tender not accepted by such time will be deemed rejected. If two or 
more tenders are identical in result as to the lowest effective rate of interest, the City may, at its 

tion, accept anyone of such tenders. 

If a tender is not accepted, the City forthwith will return to the tenderer the cheque or cheques 
deposited with such tender. 


If>a tender is accepted, the cheque or cheques deposited by the successful tenderer shall be 
applied, without interest, on account of the purchase price of the Debentures. 7 
The City will pay all experises in connection with the preparation, issue, execution and delivery 


of the Debentures and wil! furnish all necessary documents to establish the validity of the issues and 
@uthority of the City to create these issues and will provide all ial statements and other 


the. 
information necessary for the purpose of the public offering of the Debentures in 


All ails relative to the conditions of the sale of the Debentures and to the respective 
obligations of the City and of the tenderers are contained in the Form of Tender hereinabove men- 


City Hall, Kits 
Montréal, September 12, 1958. 
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livered in Canada for at least) 
one quarter or one third less | 
than the Canadian support| 
price. 
@ The New Zealand economy | 
entirely depends on exports of 
dairy products (together with 
meéat and wool). 

After a very bad year for| 
dairy products, it faces a bal- 
ance of payment deficit for 1958 
of between £55 million and £75 
million. 

Its sterling account in London | 
is down to $45 million (com- 
pared with £94 million a year | 
ago). 

It has borrowed £20 million | 
from London. underwriters and | 
£8 million from Australia, and | 
recently secured a £10 million | 
overdraft from a U. K. bank, 

It now proposes to pledge 
even its slender gold reserve, 
preparatory to seeking a loan 
in New York. 

‘Canadian farmers are not) 
only adamant in their determip- 
ation to keep out dairy prod- 
ucts: they’ve been begging for 
a ban on N. Z. lamb, which has 
been selling quite well, though 
quantities are limited by short- 
age of refrigerated shipping. 

Lamb is one of the commodi- 
ties covered by the Agricultural 
Stabilization Act; but no support 
price has 


been set because 


| prices have remained high. 


New Advances 


For Labrador 


(CONTINUED FROM P. 1) 


a four million hp dévelopment 
the cost could be as low as two 
mills. 

“Transmission costs, which 
naturally vary with distance and | 
other factors, will be moder- 
ate.” 

This indicates a strengthening 
Brinco effort to cut a piece of 
the future power market in the 
Maritimes. 

On nuclear power: 

A British paper at the power | 
conferencee (from J. A. Jukes 
and John K, Wright, both con- 
nected with U; K. Atomic Ener- 
gy Authority), on the vital sub- 
ject of nucléar fuels, said this: | 

“It is not possible to make} 
dogmatic statements about the 
economics of nuclear fuels.” 

This, at least, gives the lie to 
those who say Canada’s natural 
uranium is being bypassed in 
the nuclear power race. It is| 
strongly in the running. 

On nuclear power generally, 
another British paper said: 

“We conclude that the time 
has now come when power sta- 
tion operators in every country 
must seriously consider, for ail 
new _ generation construction 
projects, the economic possibili- 
ties of nuclear power.” 

And, furthering bolstering 
optimism for this power source, 
a U. S. paper commented: 

“It is confidently believed that 
the additional capital costs of 
nuclear plants can be recovered 
through fuel cost savings and 
that nuclear power will prove 
economically competitive in 
most .parts af-the U. S. within 
15 years.” 

A paper from France on tidal |. 
power said nuclear possibilities 
did not rule out schemes de- 
signed to use the rise and fall of 
tides to produce power. 

Tidal power could well find 
use to meet peak demand, being 
well suited to varying demand. 
It might easily be tied in with 
nuclear energy use. 

Canada’s best-known tidal 
site is Passamaquoddy Bay on 
the U.S.-New Brunswick border. 
This is now getting another close 
look. 

How its use would comple- 
ment future nuclear develop- 
ment, and where it stands in re- 
lation to Labrador power, are 
crucial factors. 


CNR Speeds, 
Up Service 
East to West 


MONTREAL (Staff) — Part 
of this year’s furious rail drive 
to heighten competitive ability 
in the face of falling profits, 
Canadian National Railways has 
speeded up its fast freight serv- 
ice from Montreal and Toronto 
to Western Canada. 

New schedules mean carload 
shipments will be delivered a 
full day earlier at most Western 
cities. 

CNR says it has. cut its fast 
freight time from Montreal to 
Vancouver by 16% hours 





possible shortening 
for the west-to-east trip. 


WE GE Ee ry 


The Outlook 


)} Both average weekly hours af work in manufacturing and | 
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Canada te be 


An FP roundup of the latest 


facts and expert opinions on 
the economic weather ahead... 
(CONTINUED FROM P. 1) 


OTTAWA (Staff) — Canada 
will become the major link in a 
| round-the-world telecommuni- 
cations system of the most mod- 
fern type if the Commonwealth 


| pared by cable and wireless ex- 


® Too much of the force boosting factory orders and shipments | Petts this summer. 


traces back to easy money and increased government spending. | 

This comes from the First National which believes continued 
recovery hinges on renewed consumer interest in durables and 
a clear-cut reversal of the decline in private investment in plant 
and equipment. 


munications system spanning 
Canada as part of a new U. K.- 


Pacific. 
j It would be of standard equal 
® Housing which gave the whole U. S. economy a fillip may well | to, or better than, the new trans- 
be in for a slowdown. |Atlantic cable between U,.K. 
Starts may top 1.1 million or 20% higher than originally ex- | 8% Canada. s 
pected, thanks to federal funds. There is some doubt that the| [t would replace the old “all- 
federal flow will continue and generally prevailing higher in-|'¢4 route” (as it used to be 
terest rates may pinch off some private investment in housing. jcalled), making a new Com- 
|monwealth system around the 
world of the highest quality. 
Thé technical recommenda- 
|tion favoring the trans-Canada 


* + * * 


In Canada, sensitive indicatérg with a history of predicting 
the coming climate for business have a bias to buoyancy. 


| Conference approves plans pre-| 


The plans call for a new com- | 


Australia route crossing the} 
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Major Link 


In New Radio-Cable Net -- 


But if Commonwealth minis- 
ters try to reach a decision dur- 
ing the Montreal meetings, the 
technical advice in front of them 
will support the system which 
puts Canada in the key position. 


The financial implications are 
| not yet clear. > 


But the general principle 
| would call for the system to be 
financed by the governments on 
| the route. 


It is expected to be self-liqui- 
dating. 


REHABILITATION CENTRE 


New rehabilitation facilities for 
injured workmen in British 
Columbia will be provided soon, 
The construction of a new remé- 
dial activity wing, to cost $200,- 
000, is announced by the Work- 





General Research Associates, Toronto business consultants, | and trans-Pacific route was not; men’s Compensation Board. Gen- 


puts these indicators on a seasonally adjusted basis and they | unchallenged. 
show: There were some advocated 


> Industrial common stock prices at the end of August riding eet alternative route around 
only 2.3% below a year earlier and up 14% from their April low. : 


>» Housing contracts during August holding slightly above their | 
summer average and up an impressive 55% from a year before. | 


Without taking into account seasonal factors, the number of 
actual starts in the first seven months of this year were 41% 
greater than a year before—and 16% above the record set in the 
same months in 1956. 


> Commercial, industrial and business construction contracts 
lumped together marked up an estimated 7.7% increase in| 
August over both a month before and a year earlier. 


Underwriters 
industrial materials at wholesale prices holding steady over the 


summer months and running only fractionally lower than a year | 
before. 


» Corporate profits in the second quarter still down an esti- | 
mated 16% from a year before but up 4.7% from first quarter. | 
This reverses, on a seasonally adjusted basis, the downtrend | 
over the previous three quarters. 

Those are the “leading” indicators. And they have been, in 
total, on the-upgrade long enough for the “‘co-incident” indicat- | 
ors (which accompany the turns in business) and the “lagging” | 
indicators (which trail behind} to get on the upturn too. 


About these, General Research comments: 

“The recent month has produced little change in our earlier | 
view that the Canadian economy has entered the stage of busi- 
ness recovery. 


“But with some doubts about the future investment of fixed 
capital—particularly in basic resource industries—it appears 
that the Canadian economy is now in for a period of saner 
growth in which increases in the physical volume of output will 
be more apparent than price inflation.” 

Backing the view that we're not in for a rapid upturn to) 
boom conditions, Greenshields & Co., Montreal investment house, | 
states in its latest monthly letter: 


“The facts suggest a period of hesitant recovery over the next | 
few months, . 





“Among the factors of recent strength in the economy, 
housing is without a doubt one of the most important. 


“However, in view of the limits to the demand for new | 
houses, it would be unrealistic to anticipate the rate of improve- 
ment in housing to be prolonged indefinitely.” 


. advances 


|eral contractors are Armstrong 
|and Monteith Lid., while Rich- 
|mond Consultants Co. are struc- 
‘tural consultants. 


and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST’ 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


A REMARKABLE NEW ELECTRIC TYPEWRITER 


Watch the brilliant play of color and light in an oscillo- 
scope, and you see a living symbol of a triumphant new 
concept in electric typewriters! 

This is the new Underwood Documentor, now available 
across Canada. The Documentor actually embodies 
qualities of ease, speed, silence, fatigue-saving convenience 
and beauty never before realised in an electric typewriter. 

Its floating keyboard . . . slip-proof finger-form keys . . . 
print-perfect impression control... high speed electric 


| eo 


SE A Rr OP A PD rt a OOo 


ribbon rewind (to name just a few features) are all pure 
delight to the operator. And the sheer beauty of the 
Documentor, with choice of 8 decorator colors for the 
key-board panel, is a delight to her eyes. 

Your local Underwood representative awaits your 
secretary’s convenience. A- telephone call will set up a 
special demonstration of the new Underwood Documentor 
right at her own desk. Why not suggest that she give him 
a ring today? Your letters will look so much better. 


Ly Coit. y typewriters 


Head Office: 135 Victoria Street, Toronto 1; Ontario 
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GREATER Industrial Development Board 
WINNIPEG’S »»- CONGRATULATES... 
CANADIAN PACIFIC RAILWAY 
now building @ large office structure. Estimated cost—$2,000,000. 
IN THE CITY OF WINNIPEG 


For confidential information on sites and opportunities in this area: 
Contact — G. .R. FANSET, 515 Paris Building, Winnipeg 2, Man. 


Airline Outlook Plunges, 
Passenger-Load_ Faltering 


(CONTINUED FROM P. 1) Montreal to London is offered a | depressing effect on the plane 
diguld it havesRéisiany 1bti saving of three hours or over| and engine makers. |display was the new Fairey | 


full? me which will he take? Despite a shower of brickbats | Rotodyne inter-city helicopter-|U. S. held helicopter speed, missiles to manned aircraft, and 
In Europe on vacation that| flung at British aviation over ait linge’ record of 162 mph. | on the civil side of too few pas- 


dif the diclines $100 will go a long way towards | the past few years, the facts and It caused constant interest the | sengers and too little capital, 
, : / __| Paying for the holiday. Time is| figures of the matter show the; During the display it rose ver-| whole week. | even the liberal hospitality of 

Speed will do the trick, and if] not that precious but money still| industry is far from down and|tically and then proceeded to| But it was a rare bright spot. | the British hosts could not quite 
|the planes are full they will] js.” | out. |fly straight at 185 mph, com-| With the worries on the mili-| dispel the uneasy feeling of 
earn so much money that fares Canadair is talking of offering| Last year Britaih exported | fortably faster than the present tary side about the relation of} aviation in 1958. 
will come down. the CL-44 to operators in a form | $300 million worth of planes and 

But at this year’s Farnbor-| that will allow them to charge| engines, and in the first half of 
| ough show the airline men were | $200 return Canada to Europe| this year reached the $200 mil- 
saying it-with a lot less cer-| and show a profit. Present eco-|lion mark. At present things 
tainty than just one year ago. nomy fare: $440 return. | are not slowing down. 

Lord Douglas, chairman of And that is a pressurized air- | The British air industry has 
British European Airways, was| liner cruising high enough to/| never lacked ideas. But until re- 
blunt in saying what the public} get above all but the highest cently it has shown—with a few 
wants is lower cost air travel.| weather at over 400 mph. exceptions — an almost chronic 

Cut the frills, he said, and the} It is no exaggeration to say | inability to deliver the goods. 


'TANKOOS YARMON 
Realty Investments 


Flying for the first time on| 


Yes, answer the jet builders 


Need a POWER PLANT? 
You get FaR MorE with 


FORECAST 


New Colibri -plan 
to aid businessmen 


Colibri’s new industrial plan now 

_makes it possible for business 
organizations to obtain suitably 
inscribed, monogrammed Colibri 
lighters bearing your firm’s crest 
at special discount prices. 


Solve your gift giving problems 
today with world famous. Colibri 
lighters. The lighters renowned for 
mechanical perfection and beauty 
of design—Always the appropriate 
way of showing appreciation to 
your new, prospective and old cus- 
tomers whose friendship ‘and good- 
will you value so highly. 


For illustrated brochure on the 
Colibri Industrial Plan use the 
coupon below. 


| 
| 8.F.M. Limited — Sales Agents in Canada 
| fer Colibri Company of Canada Ltd. 

1487 Mountain Street, Montreal, Quebec. 


USINESSES totally unrelated to ours are 

frequently brought to our attention as 

possible acquisitions: When we do not ac- 

quire them, invariably we are asked, “‘Why 

not? It’s a good business and would add X dollars to your 
volume and profit.” 

That is very often true. Businesses we turn down may be 
wonderful buys—for someone else. Some diversified companies 
operate a number of totally unrelated businesses—and do so, 
apparently, with considerable success. Such cémpanies can 
expand very rapidly and build an impressive sales volume by 
picking up “‘good buys’’ wherever they may occur—in such 
diverse fields, for instance, as soft goods, machinery products; 
chemicals, and electrical equipment. 

Our policy is to diversify only into businesses related to those 
we are already in—related from a manufacturing standpoint or 
a marketing standpoint, and preferably from both standpoints. 

Our recently acquired interest in Automatic Voting Machine 
Company illustrates very clearly our policy of “Related Di- 
versification.” We are in three basic types of business: register- 
ing and measurirg devices, control devices, and power tools, 
Since voting machines are essentially registering devices, they 

“are related to us from a manufacturing standpoint. And since 
they are bought by local governments, they fit naturally from a 
marketing standpoint into our Municipal Division, which also 
sells to this market parking meters, water meters, valves and 

. certain other products. 

We feel that “Related Diversification” gives us maximum 
benefit from the abilities of our management, marketing, and 
manufacturing people, and from our manufacturing facilities. 
That is not to suggest that our kind of diversification is the 
only right one, but only that it is the right one for us. 

It grows out of our basic reason for diversifying in the first 
place, which is not merely to grow bigger, but always to grow 

stronger in our chosen fields. 
> * * 


A special line of nickel-coated Nordstrom lubricated plug valves, espe- 
cially useful in the refining, chemical, food processing, and paper indus- 
tries, has been introduced ‘by our Meter and Valve Division. The new 
nickel-codted valves have cimost the some qualities of corrosion- 

- resistance as more costly solid nickel or stainless steel valves, and also 
offer improved mechanical and physical properties. 


. 
s > * 


Earijer this year our Register Division, which makes taximeters, 
anneunced the first Annual Rockwell Public Service Awards 
Contest to recognize contributions which driver-representatives 
of the taxi industry make to their communities. Among the many 
candidates nominated so far are: a Baltimore cabby who found a 
$7,000 payroll in his cab, and returned it; a Pittsburgh driver 
who helped police nab a bunco expert; and two Boston cabbies 
who saved three lives in a.raging fire. 
- + . ‘ 

A new multi-colored 20-page catalog describing the unique 
operating principle of the magnetic drive Rockwell Sealed 
Register water, meter has just been published. This meter, 
which has been described as the first major advance in water 
measurement in the past 50 years, employs magnetic force to 
turn the registering mechanism. This eliminates the need for 
a stuffing box, and makes possible an hermetically sealed 
register that stays clean, dry, and free from fog. 


One of © series of informal reports on the operations end growth of the 
ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
’ GUELPH, ONTARIO 
fer its customers, suppliers, employees, stockholders ond other friends 


public will fly. 

Is speed a frill? 

That is one -question that 
makes all airline men uncom- 
fortable. 

And some of Britain’s plane 
makers last week were doing | 
their best to make them even 
more uncomfortable. 

Available for pretty quick de- 
| livery Bristol Aeroplane Co. had 
its well-proven Britannia turbo 
prop with an impressive record 
behind it already. 

Bristol executives were hard- 
|pressed to contain their glee 
when on the opening day of the 
Farnborough display it was 
learned that Pan American 
World Airways has had to delay 
introduction of its big Boeing 
| 707 jets on the North Atlantic 
| from November to at least Jan- 

uary. 

The reason: A fault in the 
| wing design that causes take- 
| off troubles and led to the crash 
of a military version recently 
| in the U, S. 
| Bristol’s case: Every new 
| plane has its troubles, the Bri- 
tannia was no different, but the 
| new jets are just starting theirs, 
| Britannias are now fully proven. 
| Of course that in itself could 
have little effect on the airlines’ 
plans. They had expected de- 
| velopment blues. 
| But more important is the 
| question of economy. 

So far on most world routes 
| the different airlines have oper- 
ated more or less identical ma- 
chines, and under international 
|fare agreements have charged | 
identical fares. 

This sameness of service was | 
even carried to the ridiculous! 
lengths brought out by the | 
squabble between U. S. and 
European lines over what con- 
stitutes a sandwich which is the 
agreed meal for an economy 
class passenger. 

But within the next two years 
the fleets are going to be very | 
different in nature. 

Some will still be flying} 
Super Constellations, DC -7s,| 
etc., well on the way towards 
depreciation, and with no real 
resale value. : 

Others will be flying the new- 
est turbo-props like the Britan- 
nia, Lockheed Electra and Vick- 
ers Vanguard. 

These planes will have a 
lower operating cost than the 
jets that will make up the rest 
of the world’s fleets. 

Now there can be little ques- 
tion that if fares remain equal 
‘for all three types the public 
will flock to the jets, the over- 
flow will take turbo props and 
the piston-powered planes of 
today will get what’s left over. 

But is it likely that the air- 
| lines without jets will be ready 

to stick to artificial international 
agreements that do.nct reflect 
direct operating costs? 

Off the record a lot of airline 
men say they won’t. 

British aviation’ consultant 
Stephen Wheatcroft in his re- 
port on Canadian aviation said 
it might be a good thing to have 
fare differential for the various 
types of airliners in service. 

That view is very widely held 
here, and was often expressed 
at the round of dinners and 
cocktail parties that are an im- 
portant part of the annual Farn- 
borough get-together. 

It-is not inconceivable that at 
the next fare-setting meeting of 
International Air Transport As~ 
sociation a number of lines will 
put the theory forward. 

It will certainly be opposed 
by the jet operators. But it 
seems unlikely that the men 
with non-jets on their hands 
will-put up with a fare struc- 
ture that throws away their key 
factor—economy. 

If a variable fare structure is 
accepted—or if a number of air- 
lines rebel and establish their 
own fares despite IATA — then 
the vital question of economy 
versus speed stands to be se*tled 
once and for all. 

Canadair Ltd., now deep in 
the turbo prop field with its CL- 
44 and Canadair 540 airliners, 
feels strongly that the issue will 
be settled in the turbo props’ 

favor. 

The Montreal company’s sales 
manager for civil aircraft, Carl 
Larsen told FP: 

“If a passenger flying from 











| only in debt but unable to raise 


| this situation is a nightmare for | 
| the airlines. 


Over the last three years they | 
have been on a jet-buying binge | 
that has left many of them not 


the capital they are already 
committed to. 

They have to take delivery of 
the jets now, or pay giant com- 
pensation to the makers, 

Only a handful of the airline 
executives eyeing Britain’s lat- 
est products this week had the} 
money in hand to buy anything 
more. 

That, of course, in turn had a 


| 





Now the industry seems to be 
much more effective. The gov- 
ernment’ has bulldozed both 
plane and engine makers into 
mergers that have cut down the 
number of different, often paral- 
lel, projects and greatly in- 


| creased production facilities. 


Visitors this year saw some 
impressive items offered for sale, 
ranging from tiny jet helicop- 
ters to big turbo prop and 
straight jet airliners. 

Also on show were engines for 
nearly every job, engines that 


|seem to have few peers any- 


where. 


e 


Best for your job. 
your office... 
your budget — 


@ 


APPROVED 


é : > 

SALESMAN: “I've changed 
travel time from lost time to 
profitable time. My office 
travels with me— by train, 
plane, or car. I dictate call- 
reports and mail tapes home.”’ 


' 
+ EXECUTIVE: “While I dictate,- 
my secretary is catching up on 
her typing and filing. I change 
what I want— re-write as much 
as I please: The typist is al. 
ways sure of what I want.” 


SECRETARY: “‘Stenorette gets 
me out of the office on time! 
No more after-hours dictation 


PHYSICIAN: “Now I save my 
office time for patients—not 
paperwork. With Stenorette, 
I ean dictate case histories, 
diagnoses, reports, at any hour 
~ wherever I happen to be.” 


for me. And I go home fresh 
because Stenorette has the. 
clearest tone of any machine.” 


® Registered Trade Mark. } 


you're always sure with | 


FAIRBANKS-MORSE 


You get exactly the plant you need . .. for emer- 
gency stand-by or portable service, or for 
primary power; in capacities from 3 to 1,700 kw. 
You get expert assistance in choosing the right 
plant; whether it’s for gasoline or diesel oper- 
ation, A.C. ot D.C. You get installation and 
maintenance service to guarantee depéndable 
operation. For the power plant and the Company 
that give you far more — see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


DICTATE and TRANSCRIBE 
with ONE MACHINE. a 
single STENORETTE does 
the whole job! Plug in 
the microphone and dic- 
tate. Plug in the ear- 
phones and it’s ready 
for transcribing. 


USE the SAME TAPE OVER 
and OVER...INDEFINITELY. 
STENORETTE is as eco- 
nomical to use as it is 
to buy. Dictate for 30 
full minutes... trans- 
cribe...start again 
with the same tape if 
you wish. 


ERASE ERRORS without 
TOUCHING the MACHINE. 
Make changes relaxed 
in your chair. Just press 
the remote-control but- 
ton on the “mike”—and 
record thecorrect words 
right over the mistake, 


CHOICE of TRANSCRIBING 
ACCESSORIES. Typist can. 
control playback either 
with her hands: (type- 
writer bar) or with her 
feet (pedals under 
desk). For listening, 
she may choose a double 
or single ear-piece. 


at half the price 


of other major 
dictating machines 


aut Stenorette $19950 


*Transcribing accessories extre. 


Now, you can own the first really new dictat- 
ing machine in 18 years! Revolutionary magneti¢ 
tape recording. Imagine! You'll dictate for 30 minutes 
onto one magnetic tape—the finest medium for recording 
the human voice. Erase automatically by recording right 
over words to be corrected ... without ever touching the 
machine. Tapes can be re-used indefinitely. 


Your Secretary can transcribe from your machine. Only 
11 pounds, one STENORETTE can serve for both dictating 


and transcribing. Accessories are designed for convene : 
ience and comfort of secretaries. Ideal for conferences 
and for trips—use STENORETTE in a moving car, plane 
or train. 


Try Out a STENORETTE Yourself. Tomorrow, see your 
nearest DeJ UR Sales/Service Office . . . or send for free, 
illustrated booklet: 


‘Authorized Sales and Service 
Throughout Canada 


r-MAIL THIS COUPON FOR FREE BROCHURE--/% 


DeJ UR of Canada, Ltd., 69 York St., Toronto 1, Ontario 


Name 


Add 


City. 


Please send me your brochure on how to achieve greater office 
efficiency with Stenorette dictating-transcribing machine. 


Zone_.___ Pr. oe PPsis 


O Please include name of nearest STENORETTE dealer. 


[| ee ee 
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——-— Hyiure is Long 
For Uranium 


WILLIAM RAMSAY 
Effective September Ist, Air. William 


Ramsay assumes the newly-created post | 


of Director of Marketing at Breithaupt, 
Milsom limited. Mr. Ramsay will be 
responsible for the co-ordination, develop- 
ment and direction of marketing plans, 
technique testing and research studies for 
the agency's clients. 


Born in Scotland, he graduated with 
honours from New College, Oxford Uni- 
versity and served in the sales division 
of Thomas Hedley and Co., Lid., (Procter 
and Gomble's English subsidiary), and in 
sales research work with Fiberglass, Ltd. 
From here he came to Canada with a 
scholarship from Hudson's Bay Company, 
which led to a M-Comm. degree at the 
University of Toronto. Since 1954 he has 
been Manager of Research in the Toronfe 
office of Cockfield, Brown and Co., Lid., 
and additionally, is currently lecturing on 
marketing at Toronto University. 


(CONTINUED FROM P. 1) 


But the field is such a stimu- 
lating one from a sciéntific point 
of view and has so many other 
implications, that it is hardly 
one that Atomic Energy of Can- 
ada Ltd. can continue to ignore. 

Main interest both ‘in: the 
Canadian exhibition, and also in 
the papers ‘that have been de- 
livered, centres on our AECL- 
type heavy water reactor. 

If Canada had been able to 


build and prove such a reactor, 


and tell the world how it work- 
ed, we would have walked away 
from this conference with a 
number of important orders. 
The Canadian reactor can get 


far more out of a given fuel rod |: 


than most other reactors, prob- 
ably more than twice as much, 

This cuts out the need to re- 
process fuel and refabricate it, 
both of which processes are ex- 
pensive and in many cases be- 
yond the present plant capacity 
of interested countries. 

But buying~-interest has 
shifted to tried - and - proven 
U.K. and U.S. reactors. 


The theme of all the official 
and unofficial discussions here is 
definitely: 

“Don’t lose your shirt on 
fusion.” 

It’s going to come. There does 
not seem to be much doubt 
about that. 

New machines have now been 
described that seem to offer 
greater hopes for extracting 
limitless energy from the sea. 

But, whether the scientists 
achieve this result in principle 
in two years or 10, there’s a very 
long: way to go before it will be- 
come an industrial reality. 


* * * 


| 
| 


The position with regard to 
anticipated uranium demand 
was put to me as follows by a 
man who was for many years 
one of the U.K.’s. principal 
advisors on the subject: 
® Demand should persist at its | 
present level until the early | 
1970s, but wil] remain short of | 
constantly Th atioe capacity 
at thé mines. 
@ By that time, and, in fact, | 
by 1962-65 most of the mines | 
will have paid off their initial | 
capital costs. 
@ Their contracts with the U.S. | 


U. K. Masses - 
Dollars 


(CONTINUED FROM P. 1) 


ling (and other currencies) as | 
advocated by President Eisen- | 
hower and PM _ Diefenbaker, 
could justify another big ad- 
vance toward free dollar-ster- 
ling exchanges. 


If this happened, Canadian 
trade would greatly benefit. 

But neither Washington nor 
London eehoes Ottawa’s hopes 
yet. 


If Mr. Heathcoat Amory, 
U. K. Chancellor of the Ex- 
chequer, is drawn on the subject 
at Montreal, he will probably 
explain reasons for U. K. 


| caution: 


@ Behind the rising reserves | 


stand $561 million borrowed 
from IMF in December 1956, 
postponed loan payments to 
Canada and the U.S. of $280 
million (December 1956 interest 
only, December 1957 interest 
and capital), and $250 million 
borrowed from the U.S. Ex- 
port-Import Bank in October 
1957. 


(U. K. also has undrawn|. 


stand-by credits of $740 mil- 
lion from IMF and $250 mil- 
lion from the Export - Import 
Bank.) . 


@ U. K. authorities fear delay- 
ed effects ef the U. S. recession. 


@ The possibility of a major 


and U.K., which’ specify un-/upheaval in trade when and ‘if 
published but well+known|the European Common Market 


prices of $10 to $11 lb. of oxide, /and Free Trade Area get going. 
and account for practically the 


: ‘ whole of present demand, will 
your money have to come down. 


@ From then on governments 
Pease 


: will buy at the “free price.” 
earr 1 on 
Canada 
9 ¢ Permanen’ 


also enable old ‘depleted 
uranium fuels to be regenerated. 

Plutonium is an _ inevitable 
by-product of all uranium- 
burning reactors. 





: Olivetti 
Divisumma 24 


Freedom of the mind 


Memory and foresight, the past 
and the future of modern work- 
ing methods and production are 
based today - more than in any 
other moment of history - on num- 
bers and mathematical calcula- 
tion. The mind must have its 
freedom from the fatigue of in- 
termediate phases of calculation, 
so that all its powers may be 
given to the moment of final eva- 
luation and decision. A modern 
calculator accordingly should give 
you not only the four elementary 
arithmetic operations and the 
credit balance, but also should be 
able to complete several calcula- 
tions in a single operation. It 
should, in a word, remember the 
results of a preceding operation. 
This is exactly what is done by 
the Olivetti Divisumma 24, the 
calculator which by itself offers 
the store, the factory, the bank 
or any office the results that un- 
til now could be obtained only 
with two or more machines. 


@ The probable price initially 
Debentures 


will be $7.50 to $8 lb. and will 
possibly fall as cheaper methods There will be an ever-increas- 
for terms of 3 to 10 years 
4Va% for 2-year term; 4% for 1-year term 


of extraction and grading are|ing amount of it available as 
developed. national programs. get under 
@ In the 1970s the demand will | way and this will be one of the 
probably rise to a plateau of | factors limiting any steep climb 

Your money eorns money, grows faster, when you invest in 

Canada Permanent Debentures. High rate of interest, easy to 

purchase, approved trustee investment—backed by the Company 

thet has served Canadians for over 100 years. 


40,00 or 50,000 tons a year. in demand for natural uranium. 
CANADA PERMANENT 


@ Such ‘a demand could be| Another element that is now 
satisfied comfortably by existing | entering the picture, as is obvi- 
MORTGAGE CORPORATION 
Capital and Reserve $15,000,000 58-7 


facilities and known reserves. | ous from a number of papers, is 
Only if the demand rocketed | thorium. . 
up to 50,000 or 60,000 tons a} Thorium has a_ promising 
year would the prospectors be | future, and occurs in fair abund- 
in business again. ance, notably in Travancore, 
Increasingly, of course India, on certain beaches and in | 
, . 
plutonium, a concentrated | Australia. eee 
f= = MAIL COUPON TO YOUR NEARBY BRANCH FOR FULL DETAILS OR TELEPHONE am ay atedidé fuel that ix faemned teenk It is not “fissile,” itself, which | 
Canada Permanent Mortgage Corporation, i uranium by nuclear transmuta- | ™eans to say that it cannot on 
| 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) | tion in the reactors, will play an its own support a nuclear chain 
1 Send me full information on Canada Permanent Debentures i important part in the general |Teaction. 
i picture ' Like uranium 238, the rela- 
| Plutonium will enable smaller tively Snest portion af natura’ 


: 7 “* | uranium, however, it is “fertile” 
reactors to be built and it will in the ‘sense that it is trans- 


muted by nuclear radiation into 
a highly valued concentrated 
nuclear fuel uranium 233, the 
counterpart, if you like, of 
plutonium. | 

Uranium 233, which does not | 
occur naturally in any quantity, | 
is believed to have many prop- 
erties that render it more desir- 
able than plutonium in réactor 
technology. 

So far as the general fuel | 
availability position is concern- 
ed, geologists whe have address- 
ed the conference seem to be 
unanimous in the opinion that 
the world has all the atom fuel 
it needs for many decades to 
come, and at any rate well into 
the next century: 

They seem sure, too, that 
much more of it will be dis- 
covered, especially in precam- 
brian rocks that already pro- 
vide Canada and South Africa 
with their uranium and are 
found very extensively else- 
where in the world. . 

Precambrian rocks are prob- 
ably 2,000 million years old. 

Although the Canadian and 
South African deposits are the 
two largest yet proved, it is 
worth noting that the extensive 
U.S. deposits have been found 
in much younger rocks of the 
mezozoic or tertiary period. 

Canada and South Africa are 
each estimated, incidentally, to 
have readily minable reserves 
amounting to 400,000 tons, 
against a probable present figure 
of 220,000 for the U.S. 

Those of France are put at 
50,000 to 100,000, while the de- 
posits in the Belgian Congo and 
Australia -are thought to bring 
the total up to something like 
the 1.5-million-ton mark. 

Jesse Johnson, chief of the 
division of raw matrials of the 
U.S. Atomic Energy Commis- 
sion, reckons that one could 
safely add to this another two 
million tons to account for new 
reserves that will be discovered 
over the next 10 years. 


H. 8. McGINNESS LIMITED The great question is: What 
Peterborough, Ontario has the Soviet got in the way of 
Gentlemen: Please send. me complete information on McGinness reserves? ‘ 


commercial trailers. We are particularly interested in : 
McGinness trailer(s) for use as: Field Offices [) Bunk As several delegates pointed 
Houses [] Kitchen-Dining Rooms [] Wash Rooms [] out, the nations of the West 


Executive Quorters [] Field Laboratories [] _ Libraries []| have virtually removed all re- 
Class Rooms [] Display Rooms [) strictions on information about 
‘raw materials since 1955. 


They called; unsuccessfully to 


Olivetti 
Elettrosumma 22 


Calculating 
and printing for you 


It is an electric adding printing 
machine that carries out addition, 
subtraction and multiplication by 
successive addition, and gives the 
credit balance. 

The Olivetti Elettrosumma 22 can 
retain a number that has been 
entered even when the total has 
been cleared, thus offering a con- 
siderable saving in time, It exé- 
cutes each operation at high speed 
and is of reduced size and weight. 
Easy to move about, it goes along 
with your typewriter, anywhere. 
No other adding printing machine 
provides as much work perform- 
ance as this one, nor is so easy 
to use, nor so practical in form 
and function. 


[| Name 





LAddress__ 
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MCGINNESS TRAILERS ARE DOTNG THE JOB 
FASTER, BETTER AT LOWER COST! 


Since 1945, McGinness trailers have been 

serving an ever increasing number of Ca- 

nadian companies as mobile living, sleeping, or 

working quarters. In almost every industry . .. 
construction, mining, lumbering, manufacturing, 
steel, public utilities, just to mention a few, McGinness 
commercial trailers have proven the economical answer 
to increased production — lower overhead —- better per- 
sonnel relations and a host of other business problems. 
If you hdve not yet investigated the advantages of using 
McGinness mobile equipment in your business, 

why not take time now to enquire. McGinness 

trailers are available in a multitude of models 

—or they can be designed and built to your 


exact requirements. Mail this coupon 


MOBILE DISPLAY ROOMS : 
and a hundred other uses... 


TEST LABORATORIES 
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olivetti 


Olivetti (Canada) Ltd. - Toronto 

237 Yonge Street - Tel.: EMpire 2-2781 

ACCOUNTING SYSTEMS DIVISION 

2 i 22 King Street West - Tel.: EMpire 2-2695 
e, « 

Jaesbesiasesecesso+ieeepnahenl ffl Sana HAMILTON - 398 Main Street East 


‘ 
COMPANY .....ss.ceessseceeeeseesssasaeeeseeeten [inventory could be compiled ; _ > KITCHENER - 93 Ontario Street 
during this conference of all the : | oe Seer. ORE ati, cee 
“ADDRESS 0 ees cece esteeeereeees 547g | world’s known atomic fuel re- . | | a8 , ue 
serves. 
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credit men... 
prepare for promotion 


take this course 


“Credit Management” a 3 year correspondence course offered by 
The Canadian Credit Institute. and conducted by the Extension 
Department of the University of Toronto, is enrolling students now. 


This excellent course offers a well-planned: curriculm in mer- 
cantile and consumer credit, leading to an M.C.l. Degree... 
a decided asset to any Credit man. 


“Credit Management”’ is open to every Credit Manager, his 
assistants, others active in the Credit field and those interested in 
making Credit their career. 


For complete details, write for your free Syllabus today to: 


THE CREDIT MANAGEMENT COURSE 


EXTENSION DEPT. 
The University of Toronto 
Toronto, Ontario. 


Commonwealth Conference 


These Are Vital Topics 


(CONTINUED FROM P. 3) 


wealth Development Fund” to 
|makeé loans to underdeveloped 
|Commonwealth countries on 
| very soft terms: low interest, 
| long maturity. 
| Most important, they were to 
involve no drain on the bor- 
rower’s balance of payments— 
all repayments in local curren- 
| cies. 

The British Government shot 
this one down. 

So, short of a surprise, there 
will be no “Commonwealth 
| Bank.” 





=! /@ U.K. on its own. The U.K. 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
filler . . . the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE +» PETIT CORONAS « LILIES » QUEENS +» PANETELAS 
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Government will probably offer 
larger credits to underdeveloped 
Commonwealth countries. The 
power is in Section 3 of the Ex- 
port Credits Guarantee Act, but 
it has nothing to do with export 
credit guarantees. 

Section 3 covers government- 
to~government loans, tied to the 
purchase of capital equipment 
from the U. K. 

If the offer is made, it will re- 
sult from the U.K. Govern- 
ment’s worry about the delayed 
effects of the recession. 

It fears its customers will not 
order new capital equipment as 
| quickly as U.S. producers. 

U.K. order books are getting 
thin. Rather than release more 
capital for expansion in U.K. 


OTTAWA (Staff)—Exporters’ 
demands for longer credit facil- 
ities from the Canadian govern- 
ment will be spurred by two 
developments on the other side 
of the Atlantic. 


U. K. government is expected 
to start much wider use of its 
powers under Section 3 of the 
U. K, Export Credits Guarantee 
Act, which permits loans to 
other governments to be used 
for purchase of capital equip- 
ment in Britain. 

And Germany has announced 
a new fund which may guaran- 
tee exports credits up to eight 
years’ maturity. The fund is to 
amount to 260 million Deutsch- 
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marks (about $70 million). 
But- authorities here are not 
impressed by these examples. 
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the Government may prefer to 
stimulate ex pansion in the 
newer Commonwealth. 


3. How to provide other 
aid. 


Technical assistance and out- 
right aid will be much discussed. 
Both U.K. and Canadian Gov- 
ernments are putting more and 
more stress on personnel train- 
ing for the newer countries — 
partly on the spot and partly in 
Canada and U.K. 

Included are technical train- 
ing, academic and practical, and 
administrative experience: 
shortage of administrators is a 
crippling handicap in new coun- 
tries. 

Canada’s possible additions to 
present Colombo Aid are dis- 
cussed in a separate story on 
p. 14. 


4. How to stabilize com- 
modity prices. 


Commonwealth countries 
which depend on exports of raw 
materials will be seeking ways 
to prevent violent fluctuations 
in world prices. 

But they recognize that it is 
the world price that matters: 
hardly any important commodi- 
ties can be stabilized within the 
Commonwealth alone. 


U.K., German Credit Plans 
May Spur Canadian Loans 


Alas, they say, appearances 
can be very misleading. 


The U. K.’s section 3 is not| 





a guaranteed export credit at 
all; and the. Germans’ eight- 
year term is not really any ex- 
tension of the five-year limit 
set by Berne Union of Export 
Credit Insurers. 

Here’s the story: 


The U. K. government hap- 
pens to have power in its Ex- 
port Credits Guarantee Act 
similar to the power the Cana- 


dian government used to have | 


in part two of our act. 

Our part two was repealed in 
1948; but before that it covered 
our postwar loans to Europe. 

U. K. still has power to make 
loans to other governments for 
purchase of U. K. equipment. 
Its export credits guarantee de- 
partment administers them: but 
they are simply loans to foreign 
governments, not guarantees of 
payment to exporters. 

The trick about the Germans’ 
mew DM 260 million fund is 
that it was cleared with the 
Berne Union, and accepted as 
coming ar terms, dur- 
ing this su er’s Venice 
meeting. 

The members of the Union of 
Export Credit Insurers aim to 
stop governments from sneak- 
ing an export advantage by out- 
bidding each other with even 
bigger guarantees. They have 
accepted a limit on the term of 
all guarantees, which is five 
years after delivery. 

The new German fund, as 
explained to the Union, will 
never go beyond this five-year 
limit and may often be well 
under. “ 

That’s because the guarantee 
will be granted at the time of 
the order, not the time of 
delivery. 

In the case of big capital 
goods, the order may be placed 
three or four or even five years 
before delivery can be made. 

So the post-delivery guaran- 
tee is never to be more than five 
years and may be cut down to 
four or even three. 


114 Stocks Yield 
Averages 4.38% 


The average yield on 114 divi- 
dend-paying stocks on the To- 
ronto Stock Exthange, as com- 
piled by Moss, Lawson & Co., on 
the prices of Sept. 8, was 4.38% 
off .06 from the previous week. 
The current yield compares with 
4.46% one month ago and 5.27% 
in the corresponding week last 
year. e 
Here is the yield by the’ various 


. Week 
Ago 

to 
4,06 
4.84 


5.35 
3.31 


Month 
Ago 


4.14 
4.87 
5.23 
3.35 


NEW CUSTOMERS 


British Columbia Power Com: 
mission extensions adding 500 
new customers.have been apprev- 
ed. L. E. Wright, the Commission's 
southern interior regional man- 
ager, reports a 25% increase in 
the number of new customers 
connected in the April - June 
period this year over the same 
period in 1957) 


Ce ee ee 


For The Montreal Talks 


Proposals for a wider inter- 
national conference — or several 
conferences — may result from 
the Montreal meetings. U.K. 
will be urged to rejoin the 
International Wheat Agreement. 

New Zealand’s and Australia’s 
concern is about markets for 
farm products, discussed in a 
separate article. 


As one observer remarked, 
the U. K. is now about the only 
open market left for agricultural 
products. And it is limited by 
subsidized U.K. farming and 
the stampede of exporters to 
get in. 


5. How to combine prefer- 
ence with a European 
free trade area. 


Britain’s attempt to launch a 
European free trade area was 
billed as one of the main sub- 
jects for discussion at Montreal. 
It will remain an anxiety after 
Montreal. 

Not much can be said — let 
alone, done—at the present 
stage. 

U.K. sounds optimistic be- 
cause at the July meetings 
(which were originally meant to 
arrange conditions for starting 
the free trade area along with 
the Common Market on Jan. 1) 
the French Government at last 
adopted a more helpful attitude. 


But the free trade area can- 


| not now be launched simultane- 


ously with the six - country 
Common Market. And Britain is 
now unlikely to get the free 
trade area on terms originally 
accepted by the Commonwealth. 


Some compromise may be 
essential on agricultural prod- 
ucts; and some authorities in 
Britain and Europe think Com- 
monwealth preferences may 
have to go into the bargain too. 

Other topics will include 
trade between Commonwealth 
countries — considered in pairs; 
a permanent Commonwealth 
Secretariat, and plans for the 
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"Mr. V. R. Frazier, 
Toronto branch 
Secretary of The London 
and Lancashire 
Insurance Company, 
listens to a playback on 
his Edison Televoice. 
Edison Televoice can 
also be installed as an 
integral part of an 
existing inter-office 
dial phone system. 


Edison Televoice speeds up London and Lancashire's 
paperwork... and will pay for itself in 18 months! 


How to speed up important correspond- 
ence to clients and agents was the problem 
facing The London and Lancashire 
Insurance Company, Ltd. Edison—the 
experts in the field—were called in. 


Edison conducted a survey of London 
and Lancashire’s dictating and typing 
methods and recommended a Televoice 
system be installed. This was agreed to 
on a trial basis, but after six weeks was 
adopted as a permanent measure. 


Staff members can now take care of 
correspondence immediately . . . they can 
dictate, correct, play back or call the 
steno department just by pressing the 
respective button. And they get their 


new Commonwealth cable link. 


* > ae * 3 “g 
The Public Press Limited 
celebrates its 50th year with... 


~NEW BUILDING - NEW EQUIPMENT 


An important advance in service to subscribers, 
advertisers and printing customers... 


~ 


Fifty years of growth will be climaxed September 18th with the official opening of the 
new Public Press building in Winnipeg. Specially designed to fit the needs of a mod- 
ern printing establishment, the building features full air conditioning and humidity 
control. Major item of new equipment already installed is a Timson rotary roll-fed 
multicolor press for faster, more efficient operations in both the printing and publish- 


ing divisions. 


The impressive growth of the Country Guide, published monthly by Public Press, 
necessitated the construction of larger quarters and new printing equipment. With a 
coast to coast circulation of 305,554, The Country Guide has truly become Canada’s 


National Rural Monthly. 


Public Press also publishes Canadian Cattlemen, a monthly magazine rapidly growing 
and gaining thé favour of beef producers. It provides advertisers with a direct line to 
more than 17,000 subscribers in this prosperous segment of Canadian agriculture. 


With the new building and equipment the printing division is specially well equipped 
to process big jobs, either single or multicolor. The Public Press Printing Division 
serves a large and varied clientele across Canada. Quality of workmanship is consis- 
tently high, while the efficient new operations will keep costs down. 


' 


JP: 1 


THE 


PUBLIC PRESS LIMITED 


Printers and Publishers 


1760 Ellice Avenue at King Edward Street, Winnipeg 12 


- PREE BOOKLET... Showing our new building, offices and 
equipment is available upon request, 


finished correspondence back in /ess than 
half the time previously taken!. 


Though the volume of dictation has 
increased, the stenographic department 
has been cut by 20%. Savings on staff 
alone will pay for the Edison Televoice 
installation in just eighteen months! 


An Edison survey will show you how 
you can speed up your paper work, what- 
ever the size of your business. Just write 
or phone Thomas A. Edison of Canada, 
Limited, 32°Front St. West, Toronto, Ont. 
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ROSEDON, one of Bermuda’s 
most beautiful small hotels, is 
located on Pitt’s Bay Road — 
outstanding among the finest 
residential districts in the Is- 
land, within a few minutes 
walk to Hamiltén. Each bed- 
room has its own modern 
bathroom with additional 
glassed-in shower and ample 
closet space. All 17 rooms air- 
conditioned. Private swimming 
Dool. 


BREAKFAST—served in your 

the pool patio. LUNCH—a <i 
. at the pool. DINNER—Your choice at 

hotels and restaurants. ALL OVER ISLAND. 


room or 
carte serv’ 


Mr. Geoffrey Kitson, Manager, ROSEDON, Pitt's Bay Reed, 
PEMBROKE, Bermuda. Cables: Rosedon, Bermuda 


@ Located in the Heart of 
Fairylands, one of the 
most _exclusi ond 


ive 
Bermuda. 


@ Rooms are large and 
airy, each with Private 
Bath. Overlooking the 
water. 


@ Private bathing beach 
directly in front of 
hotel, 


@The “Lobster Hole” 
and “Le Monaco” 
famous French restaur- 
ants. 


@ Bar and cocktail lounge, 
barbecue and dancing 
nightly, recreational fa- 
cilities, sailboats and 

outboards available. 


@ For rates and reserva- 

tions consult your 

TRAVEL AGENT OR 

Write or Cable Syd 

- Sherwood, owner-man- 
ager. 


SHERWOOD MANOR 


ON THE GREAT SOUND 
. PEMBROKE 
BERMUDA 


newest IN BERMUDA! 


Luxurious air condition- 
ed Cottages, Bermuda 
Breakfast on your private 
porch ... 10 beautiful 
acres beside the water 

. pool... water 
skiing, sailing and fish- 
ing. Cocktails at the 
Carousel Bar. 


Color Folder from YOUR TRAVEL AGENT or 


LEONARD HICKS JR. & ASSOCIATES 
65 W. 54th St., New York Ci 7-6940 
Also Chicago © Cleveland © Washington, D.C. 
SAME OWNERSHIP 
THE LEDGELETS, Sandy’s Parish. Charming cottage colony and lodge 
on Ely’s Harbour. Each céttage air conditioned with fireplace, 
refrigerator, telephone. Private beach, swimming pool, sun deck. 


Guewa Vceta GUEST HOUSE 


on Paget Shore 
overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates . 


Guests may iy! swimming in the still wares of Hamilton Harbour 
pao the beach directly below Buena Vista. Here the tiniest toddler 

paddle in complete safety. Sailboating, either during the day 
or Sh eee motor boat cruises and —". parties are arranged 


e management as a service to guests secluded garden at 
fhe rear of the house completely bordered by flowering hibiscus 
offers a quiet retreat for reading and sunbathing. 


For Information apply te 


Mrs. Clyde Leseur, Box 289, Hamilton, Bermuda 
Bermuda. 


Cables: Buenavista, OR CONSULT YOUR TRAVEL AGENT 


CHOOSE YOUR VACATION PLAN 


ot the Beach inBermuds 


THE REEFS . . . Bermuda's most picturesque resort ..-. by 
sunlight or moonlight. Ocean front cabana cottages for two. 
Main club for delicious meals, entertainment and dancing. 


Be BERMUDA COTTAGES ... . your own private 
cottage in choice South Shore locations ... . spacious 

2 & 3 bedroom houses for families or intimate 

studio and 1, bedroom cottages for couples 

«+= private maid does your housekeeping. 


ue REEFS Beach Club 


BERMUDA COTTAGES 


Paget, Bermuda 
See your travel agent or our N. Y. Office: 16 W. SSth St., N.Y. 19 * JUdson 6-3070 
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Where to go-how to go-where to stay 


It’s Spring 
In December 


You can my yourself in 
an ‘untouristy’ atmosphere 


of Bermuda i 


By BEATRICE RIDDELL 

In Bermuda it’s spring in ‘De- 
cember. 

Fall and early winter holidays 
here are. growing more popular 
for Canadians. 

Reason: Climate is _ ideal, 
average daytime temperature is 
about 72 deg., and hotels and 
beaches are less crowded, 

And at this time of year you 
can enjoy yourself in a more re- 
laxed “untouristy” atmosphere. 

Even the home-and-fireside 
Christmas season is luring more 
Canadians—particularly family 
groups. There may not be snow, 
but the poincianna (Christmas 
flower) blooms in every garden. 

Bermuda’s many tourist 
attractions are “year-round.” 
And for surprisingly little cost 
you can fill the days with a 
variety of pleasant activities. 


Here are some: 


@ Fishing. Unlike Canada, 
there is no “season” for fishing 
in Bermuda. Visitors are en- 
couraged to enter their catches 
in the Annual Game Fishing 
Tournament (May 1 to Nov. 30) 
and the Annual Bermuda Chub 
and Bonefish Tournament (Dec. 
1 to April 30). 


Deep sea fishing expeditions 
can be arranged through your 
hotel or guest house. A boat, 
accommodating six, with guide, 
tackle and bait, can be charter- 
ed for $40 a half-day or $60 a 
full day. 


For reef fishing, a boat costs 
$20 for half a day or $30 a full 
day. Shore and surf fishing is 
becoming popular. You can rent 
tackle for $2.50 for the day. 


Maneentanusseneenaggngiees 


Tourism is growing business in 
Manitoba. By the end of the year 
more than $3 million will have 
been invested in new motels, 
tourist camps and trailer parks. 
Some 33 new centres are already 
in operation. In addition a sub- 
stantial sum has been earmark- 
ed for improvements and addi- 
tions to existing facilities. This 
is the largest annual expenditure 
for tourism in the history of the 


province. 
* + 


Five cruises to the West Indies 
between Dec. 24 and Feb. 27 are 
scheduled for Furness Lines’ 
luxury ship Ocean Monarch. 
Starting from Port Everglades, 
Florida, cruises will last from 10 
to 20 days, feature four to 12 
ports. Minimum fares: $280 to 
$550.- 


U.S. Tourists have established 
an all-time traffic record on the 
CNR Bar Harbor-Yarmouth ear 
ferry Bluenose. The motor vessel, 
with a rated capacity of 600 per- 
sons and 150 vehicles, one trip 
recently carried 596 passengers, 
150 cars, four trucks, two car- 
trailers, two buses and one bi- 
cycle. Officials say smaller cars 
made for extra room, 


Queen Julizna of The Nether- 
lands will smash the traditional 
bottle of champagne over the 
bow of the largest passenger ship 
ever built in Holland, on Sept. 13, 
when the new flagship of the 
Holland-America Line, the 37,000- 
Rotterdam, enters the water for 
the first time. 

. 7 . = 

Weekend Broadway tours to 
New York are offered by Ameri- 
ean Airlines. All-inclusive holi- 
days of three or four days include 
accommodation at Hotel Lexing- 
ton, orchestra seats for The Music 
Man, My Fair Lady and other top 
plays, night club entertainment 
and sightseeing. Rates start at 
$39.75, plus air fare. 


Around the world in 40 days— 
Daily tours from New York are 
offered by Swissair. Holiday in- 
cludes visits to Italy, Greece, 
Egypt, Israel, India, Thailand, 
Hong Kong, Japan, Hawaii. Cost 
from New York: $2,239.50 for each 
of two people =ayenne together. 


_The CNR has released a new 


' 
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Travel Briefs 


in winter... 


No license is required for 
Bermuda fishing. 
@ Golf, Bermuda boasts three 
famous 18-hole courses — Mid- 


Ocean Club, Belmont Manor and ‘ 


Riddell’s Bay. Green fees: $4 or 
$5 per day. Castle Harbour and 


St. George hotels have nine-hole 


courses. 

Fall and winter are the best 

golfing seasons. This is the time 
when major tournaments are 
held. A number of special com- 
petitions are scheduled for com- 
ing months (FP Aug, 30). Many 
Canadian golfers are expected 
to take part. 
@ Sailing. There is .excellent 
sport in Bermuda waters. If you 
can sail yourself, a 16-ft. Snipe 
or Towne class craft costs $10 
for a full day, $7 a half-day, It 
is a wonderful way to explore 
Hamilton harbor. Take a picnic 
basket along. Drop anchor in 
one of the harbor’s many inlets 
for a swim over-the-side, 

A larger craft, accommodat- 
ing up to eight people costs $24 
a day with skipper; $12 a half 
day. 

@ Tennis. Several hotels and 
guest houses have their own 
tennis courts. Many welcome 
non-resident players. Rates 
range from 50c to $2 an-hour. 

@ Swimming, Bermudians may 
tell you it is too cold for sea 
bathing in December. But Cana- 
dians used to northern-lake 
summer swimming will find the 
water invigorating and pleasant. 
However, if you have doubts, a 
large number of hotels have 
heated swimming pools. 

@ Sightseeing. There is history, 
rural charm and brilliant color 
in Bermuda, The island (really 
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Hundreds of useful facts are 
put at travelers’ fingertips in 
Scandinavian Airlines System’s 
distinctive series of “City Por- 
traits” that take the guesswork 
out of sightseeing. Up-to-the-min- 
ute information about sightsee- 
ing, tipping, shopping, restaur- 
ants and hotels in 25 of the 
world’s major cities are contain- 
ed in the SAS “City Portraits,” 
arranged in compact, easy-to-read 
pocket-sized folders. 


The first Charge-a-Cruise plan 
to be made available by a U. S. 
steamship company is announced 
by M@ore-McCormack Lines. The 
plan makes it possible for a va- 
cationer to embark for South 
America after making a down 
payment of as little as 10%. 


The Greek Line flagship Olym- 
pia will make 11 eastbound and 
10 westbound sailings between 
New York and ports of Southern 
Europe and the Mediterranean 
during the last 10 months of 
1959. The Olympia will be en- 
gaged in her annual Mediter- 
ranean cruise between Jan. 17 
and March 9, The 52-day trip 
will feature 19 ports of call in- 
cluding’ Russian Black Sea re- 
sorts. 
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ONE OF THE TOP attractions in Bermuda sightseeing is Crystal 
Cave at Harrington Sound. The weird stalagmites and stalactities 
are floodlit to create a pattern of spectacular effects. 


a group of islands joined to- 
gether by bridges) is only 22 sq. 
miles, so that nothing is very 
far away. 


Take these tours: 


Hamiltor?, the modern capital 
and site of elegant specialty 
shops. . 

St. George, the ancient capital 
boasting some of the oldest 
buildings in the new world. 

Somerset, the rural western 
end of the island. 

Harrington Sound for the 
Government Aquarium (stock- 
ed with a great variety of color- 
ful tropical fish), and fascinat- 
ing caves with weird stalagmite 
and stalactite formations. 

Taxis, which are small Eng- 
lish .cars, with driver-guides 
who know Bermuda inside-out, 
cost $7 for half a day. A horse- 
drawn carriage for more leis- 
urely outings costs $2.80 an hour 
for two passengers, 

Motor-assisted bicycles are 
available for $5 a day or $21 a 
week, 

Frequent ferry service is 
available from the city of Ham- 
ilton. The round trip from the 
capital to Somerset (about 45 
minutes) is 70c. ~Day-long 
cruises operate from Hamilton 
to Somerset and St. George. 
Cost, including lunch, calypso 
entertainment and rum “swiz- 
zles,” is $7.50. 





A leisurely ocean voyage? 

Luxury liners Ocean Monarch 
and Queen of Bermuda (Furness 
Bermuda Line) sail frequently 
from New York. Fares start at 
$125. 

For further information see 
your travel agent or write Ber- 
muda Trade Development 
Board’s Canadian office at 111 
Richmond St. W., Toronto. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 


O. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9488 


ALL THE FUN IS HERE). 


Bermuda’s delightful Ariel 
Sands Beach Club — a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—all the fun of Bermuda, Cot- 
tage with private bath, break- 
fast and dinner: double $36— 
single $26. 


Ariel Sands 
BEACH CLUB, 


Devonshire, Bermuda 


Bermuda boasts underwater 


sights as well; These may be 
seen from a glass-bottomed boat 
for $2. Colorful fish and under- 
water vegetation are best seen 
when the sea is calm, 

There are a number of sight- 
seeing operators located in Ham- 
ilton. These include Bermuda 


Holiday House, Bermuda Tour-' 


ist Bureau, Flitcroft & Co., M. A. 
Gibbons, Harnett & Richardson, 
Penboss Associates. 

Accommodation meets every 
budget requirement. 

There are exclusive clubs, 
large self-contained resorts, 
gracious old manor houses and 
cottage colonies, The price tag 
ranges from about $8 to $22 per 
person for a double room with 
breakfast and dinner, 

How to get there? 

Direct service from Canada is 
offered by TCA and Eagle Air- 


BERMUDA'S 
MOST BEAUTIFUL 
HOTEL SUITES 


Luxurious new bed-sitting rooms with 


ways (Bermuda). BOAC, Pan j 


American and Eastern fly from 
New York. Return fare from 


Canada is $141 tourist, $171 first 
class. 


* -Semtegeenint set ieee 


able travel. 


techniques for relaxed, enjoy- 


AIR FRANCE 


The world’s largest airline 
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A Pm cng 5 — Sate nthe 
for 2, 3 persons—Fresh- 
a a Modified Ameri- 


. Panoramic view of Hamilten Harbour 
jent te shopping, 


; WHITE SANDS & COTTAGES 
end golf—infermal and friendly 


ON SOUTH SHORE 

PAGET-BERMUDA 
A charming guest house on the Beach with 
deluxe accommodation, excellent cuisine, cen- 
— located. Sun-bathing and Sonentng s 
delight 

For reservations write 


KAY & HORACE BROWNE 


FINEST VOYAGE EVER! 


Just back from Europe, Mr. R. writes us: 


“Though I've crossed the Atlantic many times, 
sailing Italian Line was without doubt my 
most memorable sea-going experience. It was 
my wife's first trip and she still cherishes every 
wonderful minute . . . looks forward to an- 
other Italian Line voyage as soon as possible!” 


AUGUSTUS-—From New York—SEPT. 23 
Gibraltar * Naples * Cannes * Genoa 
VULCANIA-—From Halifax—SEPT. 30°, NOV. 10 
From New York—OCT. 4°, NOY. 14 
Lisbon * Gibraltar * Barcelona * Palermo 
Naples * Patras * Venice * Trieste 
CRISTOFORO COLOMBO 
From New York—OCT. 6, OCT. 28, NOV. 19 
Gibraltar * Naples * Cannes * Genoa 
GIULIO CESARE 
From New York—OCT, 11t, NOV. 8°, DEC. 10 
Gibraltar * Barcelona * Naples * Cannes * Genoa 
SATURNIA—From Halifox—OCT. 21°*, NOV. 29 
From New York—OCT. 24°*, DEC. 3 
Boston * Lisbon * Gibraltar * Palermo 
Naples * Patras * Venice * Trieste 

‘ and regularly thereafter 


*Omits Barcelona 


tOmits Barcelona and Cannes **Qmits Bost 


40-Day Mediterranean Holiday Cruise 


14 Glamorous Ports—21 Calls 
M/V VULCANIA from New York DEC. 24 
From $550 Cabin Class * From $695 First Class 


See your TRAVEL AGENT or 


Halian Line, wa 


89 Yonge St., Toronto, Ont., Canada, Tel.: EMpire 6-8659 


How to vacation 
in the Florida sun 


FREE new 100-page guide book 
gives you all the facts 


Get your copy of the 1959 FLORIDA VACATION GUIDE 
book to plan a wonderful holiday. Learn about all the 
places to go, what to see and do in Florida's 9 exciting 
vacation regions. It gives tips on climate, what to 
wear, costs — plus 152 color photos and tour 
maps. The most helpful, authoritative guide 
to Florida ever published and it’s yours 
without cost. Mail coupon now 
for FREE copy. 


State of Florida » Room “7870-P 
Commission Building, Tallahassee, Florida 


1 want to know all about Florida. Send 
the FREE Florida Vacation Guide book to: 
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Province 


CUNARD To EUROPE 


LATE SUMMER AND FALL SAILINGS 
At Tuo mrror ata Rates 


TO BRITISH PORTS: 
First Class from $282 
Tourist Class from $179 


: 
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SYLVANIA 
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TO FRENCH PORTS: 
First Class from $292 
Tourist Glass ‘from $184 


From WEW YORK Te 


Hovre, Southompton 
Liverpool 
pton 


Cherbourg, Southam: 
Cobh, awe, Southampton 





ALTEX OILS 


‘LIMITED 
| NOTICE OF a 


-Altex foe Sie rae Limited (herein call- 
ed re wal be ns ms 

's pa o 
business inth Avenue West 
in the City of of Calgary, in 

i SO dy Wee se a 

ptember, 

oe the ¢ hour of sa in the 

oun ta: r 

Tan tt for the of consid- 

e and, if thought fit, agree- 

; , authorizing and approv- 

ing of the sale of all of the assets 

and undertakin of Altex to 

New eT ils of Canada 

Limited, a er with 

Head Oltice at at "the ity of Cal- 

gary aforesaid (herein called 

"New pnuperior”) in considera- 

tion of:— 

(1) The assumption, nena 
and discharge by New Supe- 
rior of all debts, liabilities 
oe engagements of Altex; 


The allotment and issuance 
to Altex as fully paid and 
non-assessable of 278,334 
es of New Superior’s 

capital stock of the par value 
of $1.00 each; and 

€ covenant of New Supe- 
rior to at all times keep Altex 
indemnified against all ex- 
pense of and incidental to the 
Sale and conveyance of Altex 
assets to New Superior and 
to the winding up of Altex 
and the distribution of the 
shares of New Superior to be 
received by Altex as afore- 
— among the Shareholders 
t Altex; and 

he covenant of New Supe- 
rior to quit claim and sur- 
render to the liquidator or 
liquidators of Altex the 462,- 
500 shares of Altex presently 
owned by New Superior. 

At the said Meeting the mem- 
bers will be asked to approve and 
adopt a certain conditional agree- 
ment entered into between Altex 
and New Superior dated the 28th 
day of May, 1958, which will be 
submitted to the Meeting which 
provides for the acquisition of 
the assets and undertakings of 
Altex by New Superior for the 
cohsiderations aforesaid, the vol- 
untary winding up of Altex and 
the distribution of the shares of 
New Superior to be received by 
a among its Shareholders. 

For these = rposes the follow- 
ing Special Resolutions, with or 
without modifications or amend- 
ments of which the Meeting may 

approve, will be a es a 

Special Resolutien 

Be it resolved and it is hereby 

resolved as a Special Resolution 

of Altex Oils Limited that it is 
expedient to effect an amalgama- 
tion of this Company with New 
=a rior Oils of Canada Limited 

that with a view thereto this 

Compan be wound up voluntar- 

ily and Crown Trust Company be 

and it is hereby appointed liqui- 
dator for the purpose of such 
winding up. 

Resolution No. 2 

Be it resolved and it is hereby 

resolved as a Special Resolution 

‘of Altex Oils Limited:— 

(1) That the Conditional Agree- 
ment between this Company 
and New. Superior Oils of 
Canada Limited (hereinafter 
referred to as “New Supe- 
rior”) Po? the 28th day of 
May, A 1958 submitted to 
this tuecting be and the same 
is ee Shor ‘ot''t and_that 
the liquidator of this -Com- 
pany’ be and is hereby auth- 
orized Peuent to Section 
231 of The Companies Act 
(being Chapter 53 of the Re- 
vised Statutes of Alberta, 
1955) to adopt the said agree- 
ment and to carry the same 
into effect with such modifi- 
cations as may be acceptable 
to New cane and as the 
said liquidater may think 
prop per and expedient. ; 

(2) That the liquidator of. this 

Company shall distribute the 

fully paid. and -non-assessable 

common shares of the par value 
of $1.00 of the capital stock of 

New Superior to be allotted and 

issued or otherwise delivered to 

this Company pursuant to the 
terms of the saith agreement as 
follows:— 

(a) Each member of this Com- 
pany shall be entitled to re- 
ceive One (1) share of the 
capital stock of New Supe- 
rior for each Seven and One- 
Half (7%) shares of this 
Company now outstanding 
and registered in the name 
of such members upon the 
surrender of the Certificates 
representing the shares of 
this Company registered in 
the name of such member 

roperly. endorsed and with 
e signature guaranteed; 
provided however that no 
member «of. this Company 

shall be entitled to receive a 

fraction of a share of New 

Superior’s capital stock and 

that those shares of New 
~ rior’s capital stock which 
for this pecstee. a 
ve been distributable in 
fractions shall be sold by the 
liquidator of this Company 
and the net proceeds thereof 
shall be divided among those 
emness of Company 
who would have been = 
titled to such fractions, in 

due proportions. . 

The uidator of this Com- 

all give notice to the 
members of this Com ailes: 
a- 

tor shall deem pro . . 

scribing a time within-w 

and the place or places rr 

“which Certificates represent- 

ing shares of this Company 
must be surrendered to re- 
ceive shares of New Superior 

E as aforesaid. 

(c) aay shares of New Superior 

claimed by members of 
this Company entitled there- 
to within two years from the 
date of mailing by the liqui- 
dator of this Company of the 

Notice to the members of this 

Company under (b) hereof 

shall be sold by the a Se Bae 
tor and the proceeds 

sale together with any divi- 

dends paid on such shares (if 
any) shall be dealt with as 
in a Companies Act pro- 


For the convenience of mem- 
bers a copy of the a ment 
mentioned a is — able for 
inspection at any 
= hours at a Bane 

Trust pany if the 
cities or of Calgucy, Vinedober, To- 
— and Montreal. 


Shareholders ‘ot record at 


$e 1088 shall be ent on epee 
958 shall be entitled to notice 
of and to vote at such Meeting 
i adjournments thereof. 

If you cannot be personally present 
please sign anc rctrn the accom- 
panying proxy in the envelope en- 


MAA 00 Calgary fe 
Iberta, this 2nd day 


. 
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‘World Expands 
‘|Dollar Assets 


A healthy and unexpected 
result of the U. S. 


recession... 


OTTAWA (Staff)—The world 
| has been building up its dollar 
assets all this year at the ex- 
pense of the U.S. 


It has been the most healthy 
— and largely unexpected — re- 
. sult of the U.S. recession. : 


U. S. treasury holdings of gold 
| —major part of the famous 
underground store at Fort Knox 
— started the year at $22.8 bil- 
lion. 


By the end of June, they were 
down to $21,356 million; and at 
| the end of August they had 
dropped to $21,086 million. 

Details of the transactions are 
available only for the first half 
year. 


But they show that, between 
January and June this year, the 
U.S. came near to balancing its 
accounts with the rest of the 
world, 


U.S. is still the creditor of all 
the world. But a sharp. reduc- 
tion in its “invisible” receipts 
brought it much more nearly 
into ‘balance than in former 
years. 

Comparing the first half of 
1958 with the same period of 
1957, the U.S: surplus on deal- 
ings with other countries was 
reduced from $2,100 miflion to 
only $300 million; and this $300 
million is within the range of 
error of the official estimates. 

U.S. military expenditures 
were about the same in the two 
years; so were U.S. government 
grants to other countries, and 
government capital expendi- 
tures abroad. 


The significant changes were 
all in private transactions. Chief 
of them: 


-@ Reduced outflow of U.S. 





Southern Alberta 


Hunts Industry 


What is industry looking for? 
What advantages does Southern 
Alberta have to offer industry? 

These are two subjects for panel 
discussion at the second annual 
Southern Alberta Development 
Workshop to be held Oct. 28 at 
the Civic Sports Centre, Leth- 
bridge. 

Sponsored by the Lethbridge 
Chamber of Commerce, the Work- 
shop is designed for the maximum 
discussion and exchange of ideas. 

“It is only by being prepared 
and being well acquainted with 
industrial development _ tech- 
niques,” says D}S. O’Connell, the 
Chamber’s executive secretary, 
“that we can hope to see progress 
and development in Alberta.” 

Speakers will include: 


E. H. Parsons, Calgary Power 
Corp. 

G. L. Coward, British Canadian 
Trust Co. 

Stanley Knowles, 
Labor Congress. 

C. L. Sibbald, Catelli Food 
Products. ’ 

E. D. Loughney, British-Amer- 
ican Oil. 

A. B. Smith, Industrial Com- 
missioner, CPR. 

Dr. N. H. Grace, Alberta Re- 
search Council. 

H. Chester, Dominion Experi- 
mental Farm. 

R. C. Tennant, Crystal Dairy. 

J. J, Banfield, Industrial Com- 
missioner, Lethbridge. 

J. Gregory, Research Council 
of Alberta. 

W. Sellhorn, Dominion Glass 


Canadian 


J. K. Rimington, Stramit Co. 


‘THE COMPLETE 
RANGE OF 
ENVELOPES 


call “ 


BOUVIER 


ENVELOPES 
LIMITED 


260 BOWIE AVE., TORONTO 10 
TELEPHONE: RUssel! 2-4411 
DIVISION OF PAD 

& PAPER CO. LTD. 


private capital (from $2.2 bil- 
lion down to $1.9 billion. 


® Lower. U.S. net take on “in- 
visible” transactions (down 
from $1.1 to $0.9 billion). 


@ Sharp reduction in export of 
goods; from $10.2 billion to $8.4 
billion, 9, 


© Modest drop in imports: from 
$6.6 billion to $6:4 billion. 

Obviously much the most 
important change was in com- 
modity trade. 

The drop in imports offsets 
the drop in invisible earnings. 
earnings. 

The reduction in exports is 
left to explain the increased 
foreign holdings of gold and 
dollars. 


The world added $1.8 billion |. 


to its dollar assets in the six 
months. 


The major part of this came, 
ultimately, out of U. S. Treasury 
gold stocks (down $1.4 billion 
over the period). And the next 
outward flow has continued un- 
til the present time. 


But the flow entirely depends 
on disbursements by the U.S. 
government. 


U.S. private capital is na- 
where near balancing the U.S 
surplus on current transactions. 

In commodity trade the U.S. 
surplus was still $2 billion (pre- | 
vious year $3.6 billion). 

In services and other “invis- 
ible” items, U.S. still earned 
$900 billion more than it spent. 


An outflow of $1.9 billion of 
private capital in the six months 
sounds large; but it is still far 
short of the $2.9 billion surplus 
on the private exchange of goods 
and services. 

What saved the day was thei 
foreign spending of the U.S. 
government, which was equal to 
the first half of 1957. 


> It spent $1.7 billion in other 
countries on military require- 
ments. 


> It gave grants, gifts, 
amounting to $0.9 billion. 


etc., 


>» And it invested — or put out 
in the form of capital — $0.4 
billion. 


Out of this $3 billion dis- 
bursed among the nations by the 
U.S. government (in one way 
or another), $1.8 billion “stuck” 
— as a definite addition to their 
gold and dollar assets. 


This is a resounding success 
compared with the first half of 
1957. 


Last year U.S. government 
disbursements abroad all came 
back into U.S. hands through 
the surplus on private trans- 
actions. 


The rest of the world was left 
with slightly. smaller assets-in 
gold and dollars — though cer- 
tainly better off for receiving 
U.S. goods and services. 


Extend Westcoast 


Gathering System, 
Tie-In 21 Wells © 


The $7-million extension of 
Westcoast Transmission 
tural gas gathering system north- 
west of Fort St. John has been 
completed. 

It will go into operation this 
month, Westcoast officials say.: 

The 84-mile extension, roughly 
following the Alaska Highway 
route, will tie-in 21 more gas 
wells which will add 80 million 
cu. ft. a day for delivery to West- 
coast’s processing plant at Taylor, 
near Fort St. John on.the Peace 
River. 


Wpg. Plasterers 
Get Pay Boost 


From Our Own Correspondent 

WINNIPEG, — Plasterers em- 
ployed by contractors of the Win- 
nipeg Builders Exchange have 
been given a wage boost of 10c. 
an hour effective from June 1 and 
a further 5c. incréase starting 
Nov. 1. 

With the increase their hourly 
wage is now $2.45 and $2.50 with 
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Manitoba Report Suggests 
More Teacher Benefits 


WINNIPEG—More provincial 
money for education on a scale 
to assure higher pay for teach- 
ers, improvement of teacher 
training facilities, and a re- 
shuffle of existing school dis- 
tricts into larger administrative 
units have been recommended. 

The recommendations were 
made in an interim report by a 
five-member commission ap- 
pointed by the former Camp- 
bell government, 

The commission headed by 
Dr. R, O. MacFarlane, former 
deputy minister in Manitoba, 
recommends a complete revision | 
of the financial structure for 


1 
education assistance and the|, ingle 


present territorial setup of 





school districts, 


It deals only with these ques- | 


tions. 

A more complete report deal- 
ing with other problems in the 
field of education is to come 
next year. 

Regarding teachers’ salaries 
the report said that efficient 
principals of collegiates with 
special . qualifications could 
reach a range of $12, 000 to $13,- 
000 a year. 

To implement recommenda- 
tions of the report will be a long 
range program. 

Not so much time will be re- 
quired to channel more pro- 
vincial money to school districts 
in form of grants. 

In the election campaign Pre- 
mier- Roblin said these grants 
should be increased by 50%. 

Steps will be taken to do this, 
or a substantial part of it, at the 
first session of the new House 
expected to open late next 
month. 

A 50% increase in present 
grants would raise provincial 


‘| contributions to education from 


$5 million to $7 million, 

The report does not deal with 
;education at the university 
| level. 

Its content, however, implies 
a revision of university salaries 
which would have to come if 
the salary scale for teachers in 
primary and secondary schools 
were raised to the level pro- 
posed in the report. 

If Manitoba wants better 
schools: the commission says it 
will require better teachers 
which it can get only by paying 
them and putting the teaching 
profession on a basis of. per- 
manence and security for those 
who enter it. 

The larger grants when 
authorized will help to ease the 
present heavy burden of school 
tax on real property, 

Discard of the old system of 
organizing schoo] districts start- 
ed in early days of the province 
and not much changed since, 
will be a slower process, 

There are now about 1,900 of 
a variety of types, 

Most of them are incorporat- 
ed as local districts in muni- 
‘cipalities or in local government 
districts, 

Some are in two ‘or more 
municipalities, classed as union 
districts. There are also con- 
solidated and municipal dis- 
tricts as one large area, and sev- 
eral secondary areas. 

Some form of larger adminis- 
trative unit is needed, the com- 
mission found, to provide edu- 
cation services to assure an 
equitable distribution of taxa- 
tion for their support. 

The report recommends an 
administrative system to put 
secondary education under a di- 
vision board and leave element- 
ary education to a local board. 

To carry this out it proposes 


Co.’s na-|° 


start of the winter construction |. 


season. 

Demands’ of the union earlier 
this year were referred to a con- 
ciliation board. 

Its report recommended the in- 
creases given which at first were 
rejected by the contractors. 

The union threatened strike ac- 
tion and a settlement was reached. 


the province be divided into 50 
to 60 school divisiong. 

This task, it suggests, could be 
carried out by a provincial 
boundary commission which 
later could have local hearings 
in each of the proposed divisions 
to receive suggestions for im- 
provements in the tentative 
boundaries. 

Once the boundaries are 
finally determined the govern- 
ment could appoint a returning 
office for the proposed divisions 
to arrange for a vote to ascer- 
tain whether its residents want 
it. 

The report rejects the idea of 
school district for 
Greater Winnipeg. 


The city of Winnipeg and sev- 
eral suburban municipalities, it 
says, are large enough by 
themselves to constitute efficient | 
divisions. 
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WE ARE PLEASED TO ANNOUNCE THAT 
JOHN C. COWANS 
Is NOW ASSOCIATED WITH OUR 


MONTREAL OFFICE - 


BAKER, WEEKS & CO. 
INVESTMENT SECURITIES 


MEMBERS: 

NEW YORK STOCK EXCHANGE + AMERICAN STOCK EXCHANGE 
PHILADELPHIA-BALTIMORE STOCK EXCHANGE 
MONTREAL STOCK EXCHANGE + TORONTO STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 


ONE WALL STREET, NEW YORK 5, N. Y. 


PHILADELPHIA, MONTREAL, TORONTO, LONDON, ENG. 
EUROPEAN REPRESENTATIVES 


. GENEVA AMSTERDAM 


4 Phosphorus policemen arrest delin- 
quent copper ions that want to play 
instead of work in the solution—thus 
preventing COPPER BUILD-UP and 
cutting cost of correcting solution. 


Phosphorus policemen wake up lazy 2 
copper ions that want to settle down as 
SLUDGE in the bottom of the tank—thus 


making 
unnecessary. 


and diaphragms 


4 Phosphorus traffic police keep copper moving uniformly to give you SMOOTH, 
HEAVY CATHODE DEPOSIT—up to 15% more cathode deposit per anode—and 
UNIFORM ANODE CORROSION leaving small “fish” that cut scrap losses. 


PLATING COSTS LESS WITH 
ANACONDA “PLUS-4” ANODES 


+ 1 no anode sludge (no "bagging" or diaphragms required) 
+2 no copper “build-up” in solution 

+3 smooth, heavy cathode deposits 

+4 up to 15% more cathode deposit per anode 


} The playful characters above give perhaps an over- 
simplified explanation of a laboratory development now 
saving acid-copper electroplaters, electrotypers and electro- 
formers a lot of time and money. 

Metallurgists have found that if copper used as anodes 
contains a small but precisely controlled percentage of phos- 
phorus, all the copper moves uniformly through the acid- 
copper solution to the object being plated. The phosphorus 


seems to act like a policeman. 


Anaconda ‘“Plus-4” Phosphorized Copper Anodes are the 
result. They have been proving their superiority in acid electro- 
plating tanks in many parts of Canada. Write for publication C-5. 


4 c-5738 
ANACONDA ........ 


..-fall travelling 


Canada's golden Autumn unfolds in a continuous Travel “The Canadian” and “The Dominion”... no 


close-up when you travel by unique Canadian 
' Pacific Scenic Dome train. Miles from the strain of 
cluttered highways, you get to Know Canada Better 
| comfort of smooth-riding 
and sleeping cars. 


...felax in the traditi 
Canadian Pacific 


extra fare. 
Niileetecand scared tren aig Contes Pesitaaliies ar 


King & Yonge Sts., Toronto 
Tel: EM. 6-7411 
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Sheet Metal Products 
To Your Specifications 


UDHOPE 


SPECIALTIES LIMITED 


Oriltia 


Ontario 


Bakery Machinery 
Ice Cream Dishers 


* AUTO LEAGUE EXPANDS 
A new two-story head office for 
the National Automobile League 
of Canada is to be built in Lon- 
don, Ont. President Robert R. 


Edy of the league, now in its| 


fifth year of operation, said over 
1,200 garages in Ontario are now 
co-operating with it. 


{eT THE CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


GIVE YOU A CLEAR PICTURE ¥ CANADA 


/ 


- 


Are you planning to set up 
manufacturing of distri- 
bution facilities in Canada 
or to expand your present 
operation ? 


If so, you should bring 
the Canadian picture 
sharply into focus. 


* That's where the Cana- 
dian Pacific Department of 
Industrial Development 
comes in—we have the 
facts you should know— 
facts on plant sites, power 
availability, labour supply, 
raw material, transporta- 
tion, market potential and 
other pertinent subjects. 


This information on 
Canada from coast to coast 
is available to you. An 
inquiry directed to any 
office of the Department 
will bring a prompt, private 
reply without obligation. 


Vancouver Ciena as Winnipeg Montreal Tonitp London, a 


|/much smaller 
i|much less, 
| will never equal, 





$197 Million: 
We ‘Bought’ 
Real Goodwil 


Canada and the Colombo Plan; 


what it means and what we 


gain — 


By LESLIE WILSON 


OTTAWA (Staff) — In the 
| Commonwealth Conference dis- 
cussions about aid for underde- 
veloped countries, the chief 
question for Canada is what to 


| give Ghana and the new Feder- 


ation of the British West Indies. 

Our Colombo Plan program 
has created a fund of goodwill 
for us in the underdeveloped 
countries of the world. 

The new programs will be 
conducted on the same lines and 
both giving and receiving coun- 
tries are greatly interested in 
them, 

The new Ghana and West In- 
dies programs are still small— 
only $1.6 million is provided for 
them in this year’s estimates. 

But the two combined will 
probably snowball to $5 million 
within a year. 

Because the two countries are 
and their needs 
the two programs 
in size, Can- 
ada’s Colombo Plan program. 

But they will make an im- 
portant contribution to capital 
formation in the countries in- 
volved. 


tween the Colombo setup and 
the new programs as they are 
now seen here, 

The Colombo plan is multi- 
lateral. 


istan, Malaya (including Singa- 
pore), British Borneo (includ- 
ing-Brunei and Sarawak), Bur- 
ma, Cambodia, Indonesia, Laos, 
Nepal, Philippines, Thailand, 
Vietnam; and six donors—U. S., 
U. K., Canada, Australia, New 
Zealand and Japan. : 


Generally, the donor countries 


ANOTHER NEW DEVELOPMENT BY 


lron Fireman 


WhirlBlast 


FORCED DRAFT 
DUAL-FUEL BURNER 


Big-burner features 
for medium size 


| sons why our Colombo activities 
| have created much goodwill and 
There’s a big difference be-| 





|») There are no strings i.e., trade | 


There are now 13 receiving} 
countries—Ceylon, India, Pak-| 


;one is 
j}methods, the other on how to 


co-operate with one another in 
projects in the receiving coun- 
tries. 

However, Canada tries as far 
as possible to give aid on a 
country-to-country basis under 
t’ . Colombo Plan. 

As with assistance under Col- 
ombo, aid under the new 
schemes will be of two types: 


@ Technical assistance — we 
send ,technical experts to advise 
on particular problems and we 
educate, and train nationals of 
the country concerned at our 
universities and in our govern- 
ment offices and laboratories. 


@ Capital assistance—we pro- 
vide designs, materials, funds 
and supervising wc ge for 
specific capital projects; the re- 
ceiving country provides the 


| labor and most of the material. 


Projects are chosen by the | 
receiving country. 


We don’t go along with them 
without careful investigation of 
possibilities; but the final deci-| 
sion is that of the receiving 
country. 


There are perhaps three rea-| 


only occasional resentment: 
> “We don’t try to stuff projects 
down the throats” of the receiv- 
ing countries. 


j 





deals, attached to our programs. | 


| 
> Canada’s reputation as the} 


“honest broker” in international | ysually keep 30 to 40 Canadian| 
working in| 


affairs. 


Of the three, the last may be| 
the most important. 

So far we have only two tech- 
nical men working in Ghana— 
advising on _ security 


= 


‘Boost Tourism 
Aim of Joint 
Cdn.-U.S. Talks 


Canada’s growing tourist in- 
dustry, its potential problems, 
will come under close scrutiny at 
the Canadian Tourist Association’s 
26th annual convention at Quebec 
City, Sept. 21 to 27. 

CTA and its U. S. counterpart 
the National Association of Travel 
Organizations will hold separate 
and joint meetings. 

Aim: To boost tourism in North 
America. 

This will be the first large- 
scale meeting of the two national 
organizations to discuss matters 
of common interest. 

Delegates will include tourist 
association and chamber of com- 
merce Officials, government travel 
bureau heads and representatives 
of transportation, manufacturing, 
retail and tourist service business. 

Speakers during CTA’s meet- 
ings will include: 

Norman H. Bell, president, 
White Motor Co., and director of 
the Canadian Good Roads Assoc. 

Alan Field, director of the 
Canadian Government Travel 
Bureau. 

George Metcalf, president, 
Loblaw Groceterias Ltd. 

Speakers at the joint meeting: 

George Hees, Minister of Trans- 
port. 

Dr. Ernest Dichter, president, 
Institute for Motivational Re- 
search, Croton-on-Hudson, N.Y. 

D. Leo Dolan, formerly Cana- 
dian Government Travel Pureau 
director, now Canadian Consul- 
General, Los Angeles. 


|capital projects and $5 million 


I 
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THE DOMINION OF CANADA 


What We Gave 


COLOMBO PLAN ASSISTANCE UP TO MARCH 31/58 


Capital 


Indonesia 
Laos 


North Borneo 
Pakistan 
Sarawak 
Singapore 
Thailand 
Vietnam 


write gold-mining legislation. | 

We have an appropriation of | 
$135,000 in this year’s estimates | 
to send others. 


We now have six technical 
people in "the West Indies. Her- 
bert Marshall, former Dominion 
statistician, is advising on the 
setting up ofa statistical serv- 
ice. 

Others are working on for- 
estry, housing, fisheries and 
school problems. 

We haven’t decided on cap- 
ital items for Ghana and we 
have only one capital item un- 
der way for the West Indies: A 
$2.5 million ship for an inter- 
island shipping service. 

The ship is now in the design 
stage; and will probably be de- 
livered late next year. 

Neither of the two plans will| 
expand as rapidly as our Col- 
omb6é program did; but an- 
nouncement of other capital 
projects is likely this year. 

This is what we did under 
Colombo: 

We announced the program 
in 1950, with a $400,000 alloca- 
tion for technical assistance. 

The following year, we de- 
cided on a $25.4 million annual 
contribution for both technical 
and capital assistance. 

This figure was boosted to 
$34.4 million two years ago and 
is now set at $35 million. 

Since the plan’s beginning, we 
| have made $197 million avail- 
able. 

Of this, $186 million went on 





on technical assistance; $6 mil- 
lion is in reserve. 
We trained 717 Colombo coun- 


try nationals in Canada and we} 





technical experts 
Colombo countries. 


GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 
1,310 


AUTOMOBILE * FIRE * CASUALTY 
1 HEAD OFFICE: 1ORONTS 


291 BRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER « LONDON 

17 OTTAWA © WINDSOR © MONTREAL ¢ CALGARY « VANCOUVER + WINNIPEG 
1,135 PORT OF SPAIN, TRINIDAD ¢ KINGSTON, JAMAICA 

34 

55 

22 

181 


Technicol 
$ thousand 
306 
77 
1,118 


INDUSTRIAL MANAGEMENT , Association. Sessions will be held 
| A certified course in industrial|at the University of Toronto. De- 
management and administration|tails from Association’s offices at 
(C.1.M.) is announced by the|Toronto, Hamilton, Kitchener, 
Canadian Industrial Management}Orillia and Niagara Falls, Ont. 


196,670 





ee 
SYSTEMS 


Enquire about other time-saving 
tele-control services: 


PRIVATE 
WHRE 


Lee 


° 
CN-CP telecommunication systems are 


Telex, Telemetering, 
Facsimile services. 


Linked with’ Western Union 
for Canada-U.S.A, 
PW Service. 


custom-engineered to your business 
requirements, The communications 
know-how and combined skill of these two 
nationwide communication companies can 
provide your company with suggestions for 
a system to best fit your business... all 


¢ P-CN 


BEARS Lie Lie alt) hana i) ae 288) 


without obligation to you, Call your 
nearest telegraph office. 


PACIFIC 


SERVICE 


Canadian Progress through Power 


Complete boiler-burner unit, ready to 
operate. Boiler and burner compose a single 
unit, engineered, assembled, wired and tested 
at the factory, carrying factory responsibility. 
Requires little more than service connéctions 
when delivered to the job. Sizes from 18 to 
96 boiler horsepower. 


Saskatoon § Shops’ 
Half-Day Rule 
Now Repealed 


From Our Own Correspondent 

SASKATOON Saskatoon 
‘merchants will be given a freer 
hand in deciding their store open- 
ing hours. 

The eity council has repealed 
an early closing bylaw that cover- 
ed half-holidays. This meats 
merchants will decide themselves 
which day, if any, they will close. 

Formerly all stores had to be 
closed on Wednesday afternoon. 

The repeal came after an inves- 
tigation by a council committee 
whether Monday closing should 
Send. jd. coupon for further information. be instituted in Saskatoon. The 

IRON FIREMAN MFG. CO. OF CANADA, LiD. committee said rather than rule 

Dept. 29, 80 Ward Street, Toronto, Ontario one way or another on Monday 


Please send me more information and apecifi- 
cations on the Iron Fireman WhiriBlast burner. 


heating plants 


Forced draft has many oon 
Avoids costly and — moke stack 
—only < oe ? Mee ome inates the 
noise, an power requirements 
of induced draft atc teins. 


_ Steadiest flame ever developed 
The persistent problem of flame pulsa- 
tion has been the subject of scientific 
study for years. Iron Fireman engineers 
have solved it in the WhirlBlast firing 
hea © firebox vents or other make- 
shift devices needed. 


Fires gas or light oil; changes fuels instantly 

ick fuel changeover can be accom- 
plished manually by the flick of a switch 
on dual fuel models or automatically 


The passing years have witnessed an industrial revo- ~ 
lution on the land. Today, the creak and jingle of 

. harness, the measured tread of the plough horse have 
faded from the country scene. Across the nation, 
farms now echo to the hum of the tractor, the rumble 
of the self-propelled combine. 


This mechanization has brought about a progressive 
chain reaction. Increased efficiency has resulted in in- 
creased production: increased production has brought 
a new level of prosperity, not only to the farmer but 
to the nation as a whole. Much of this progress is 
directly attributable to the development of superior 
gasolines and to the introduction of the high com- 
pression, gasoline-powered farm tractor, which Ethyl 
engineers helped to bring about. The industrial revo- 


lution that has reshaped the pattern of Canadian 
agriculture could not have been realized without the 
development of both engine and fuel to their present 
level of dependability and efficiency. 


Ethyl of Canada also contributes to agricultural 
efficiency through the provision of “Ethyl”: Anti- 
knock Compound, used by Canadian refiners to 
maintain the highest possible antiknock quality in 
the enormous volume of gasoline they produce to 
meet the nation’s demands. Ethyl of Canada manu- 
factures this compound near Sarnia, Ontario, in 
sufficient quantity to supply the entire needs of an 
ever-expanding oil industry. Canada’s refiners are 
thus assured of a constant Canadian source of this 
vital gasoline ingredient. 


Ethyl of Comadar 


' ETHYL CORPORATION OF CANADA LIMITED, 76 St. Clair 


with special controls. Protects against 
fuel emergencies. Other models available 
for firing either gas or oil only. 


Fires all types of boilers 

The Iron Fireman WhirlBlast burner can 
be purchased in two ways: as an integral 
part of a boiler-burner unit (small pic- 
ture, above); or as a burner alone for use 
in your present boiler with natural or 
forced draft. Burner unit includes built-in 
control panel, forced draft and fuel sys- 
tems and electronic combustion controls 
—a complete firing system ready to bolt 
to the boiler front. 


IRON FIREMAN. 


AUTOMATIC FIRING EQUIPMENT 
FOR HEATING, PROCESSING, POWER 


Che Vikssce Wisk: Perdis 7 Ontario: Mehufotving an nett Sarnia, Ontarle,’ = 





_ _ Where To Get 
Steel Tubing & Aluminum 


STANDARD TUBE has welded or seamless 
steel tubing and a complete 


’ 


“STANDARD TUBE AND T.1. LIMITED 


VANCOUVER REPRESENTATIVE, NESCO ALUMINUM LTD. 
WOODSTOCK - HAMILTON - TORONTO - OTTAWA- MONTREAL 


Greenshields & Co 


Limited 


Members 


Montreal and Toronto Stock Exchanges 


Greenshields & Co Ine 


Underwriters and Dealers in 
Canadian Securities 


MONTREAL 
QUEBEC 


TORONTO NEW YORK 
OTTAWA SHERBROOKE 
LONDON, ONTARIO * ~“ 


line of aluminum ready to ship in any quantity 


Competition: 
When ‘Fair 3:25 
When ‘Unfair’ ? neat ea 


If you sell a patentable product, 
the Ronson-Belgo case may hold 
some important lessons for you... 


By RICHARD OGDEN 
and LESLIE WILSON 

Got a patent about to expire? 

If so, you may be in for some 
legal headaches. 

Chances are you will face 
competition which to you ap- 
pears “unfair,” to your compe- 
titors “fair” and to the outsider 


to lié in the “no -man’s land” | 


between the two. 


ing case is an out-of-court set- 
tlement. between Ronson Pred- 
ucts of Canada Ltd., Toronto, 
its parent Ronson Corp., New- 
ark, N.J,, and Belgo Canadian 
Mfg. Co., Montreal. 


The money settlement will be 


a payment of $3,000 by Belgo| 


Canadian; FP learns, 
Ronson had originally asked 


for $5.million damages for what} 


it considered “unfair competi- 
tion.” 


But Belgo Canadian feels that | 


it has imported “a quality light- 
er at a low cost,” David Fisher, 
secretary-treasurer, told FP. 
He points out that his firm 
gives a 10-year guarantee on 
the Japanese-made lighters. 
Most of these lighters which 
sell under the “Fisher” trade 


Wee enc oes BBG See es penne 


Sail south... away from winter... on 
CANADIAN PACIFIC’s 


* ul ESS 
. 
’ 


to the 


new 
OF ENGLAND 


a 


WEST INDIES ond SOUTH AMERICA 


With winter far astern, you'll slip south to the rainbow ports of the 
Caribbean..Book now for an air-conditioned cruise aboard the new 
EMPRESS OF ENGLAND. You can swim in two beautiful pools and 
relax through sportive, sunsoaked ‘days. Enjoy sparkling evenings of 
night-club entertainment ; : ; adventure ashore to carnival cities and 
calypso excitement. And most memorable of all—experience Canadian 


Pacific's incomparable cuisine and service. 


JAN, 14 AND MAR. 13, FROM NEW YORK, calling at San Juan*, St. Thomasf, 
La Guaira, Willemstad, Cristobal, Havana. 14 day cruises, from $350. 


*jon. 14 ervise only. 


Mar, 13 cruise only, 


JAN. 30 AND FEB. 20, FROM NEW YORK, calling at Sct. Thomas, Fort-de- 
France*, Bridgetown *, St. George’st, Port of Spain}, La Guaira, Willem- 
stad, Cristobal, Kingston, Port-au-Prince, Havana. 19 day cruises, 


from $475. 
"Jan. 30 cruise ently. 


_SEE YOUR TRAVEL AGENT, 


or any 


Canadian Pacific office. 


« +Feb. 20 cruise only. 








name, are in the $1.98 and 
$2.98 range, substantially less 
than similar models put out by 
Pouson. 

Belgo Canadian sells about 
500,000 lighters annually. 


The next step will be to apply 
to the Exchequer Court, Ottawa, 
for a consent judgment em-| 
bodying the terms of the agree- | 


|}ment which has been drawn u 
The latest and most interest- | P 


subject to minor changes. 
Ronson had accused the Mont- 
real firm of “slavishly imitat- 
ing” its own line of lighters. 
Ronson originally applied in 
the Exchequer Court in Decem- 
ber, 1956, for an injunction to 
restrain Belgo Canadian from 
selling certain specified models | 
(FP, Dec. 29, 1956). 
The controversy stems from| 
the fact that patents on Ron-| 


|son’s lighters expired in 1949. 


Under the out-of-court agree- 
ment, Belgo Canadian agrees: 
@ Not to manufacture, import | 
and sell lighters having a head 
design substantially identical 
with Ronson designs. 
@ Cease use of flannel bags 
and/or packaging in colors sub- 
stantially identical to those used | 
by Ronson. 


@ If it continues to use a plastic 
uisplay box, adopt a -new de- 
sign. 


@ Not to emphasize the word 
“Canada” in its lighter marking 
or to give purchaser impression 
a Fisher lighter is Canadian 
manufacture. 


In its claim filed in the Ex- 
chequer Court, Ronson request- 
ed that the injunction restrain 
Belgo Canadian from advertis- 
ing that any of their lighters are 
cheaper models of originals 
manufactured by Ronson; or 
from imitating Ronson’s slogans. 


The Ronson companies claim- 
ed to “have established ,for 
themselves and their lighters in 
the: minds of the public a repu- 
tation for high quality.” 

To do this it was necessary 
to “spend millions of dollars” in 
advertising. 

“Most of the consuming public 
has come to identify lighters in 
the form, shape, style and ap- 
pearance of the models of ... 
the plaintiffs.” 

In its reply Belgo Canadian | 
stated that: : 


“Lighters are items that are 
subject to changes in fashion. 

“The defendant has itself ini- 
tiated changes in design and 
certain basic ideas were con- 
tributed by other manufacturers 
and distributors. 


“The large number of forms 
of lighters offered at any time 
and the frequency with which 
these forms are varied effective- 
ly prevents such forms, shapes, 
styles and appearances from be- 
coming distinctive of any one 
manufacturer or distributor. 


“The plaintiffs possessed over 
a period of time patent protec- 
tion for their lighter mechan- 
ism. 


“When this protection appar- 
ently expired in 1949, many 
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‘By H. R. SUYDAM 


In Edmonton, shortly, an 
insurance salesman will be tried 
in a court case believed to be 


sons to cancel policies with one 
company and replace them with 
policies of his own company. 


Section 457 of the Alberta In- 
surance Act says: 


“Any person licensed as an | 


agent for life insurance under 
|this act who induces, directly 
lor indirectly, an insured person 
| to lapse, forfeit or surrender for 
cash, or for paid up or extended 
insurance, or for other valuable 
consideration, his contract of 
life insurance with one insurer 
in order to effect ‘a contract of 
life insurance with another in- 
surer ,..is guilty of an offence.” 





* + « 


This case, brought to court by 
the Alberta government’s De- 
partment of Insurance, is creat- 
ing considerable interest in the 
life insurance industry in | 
Canada. . | 


@ Nearly all the Common Law 
provinces have insurance laws 
similar to the Alberta act. 


®@ Raiding, or the “twisting” of 
a life insurance policy from one 
insurer to another, although 
deprecated by the industry, is | 
not uncommon. 


@ There do not appear to have 
been any previous cases, let 
alone convictions, on this point 
of law under the various pro- 
vincial acts, 


@ Most provinces prefer to dis- 
cipline the offender out-of- 


| court. 


Policy “twisting” is a breach 
of the rules of conduct which 
the Life Underwriters Associa- 
tion of Canada places upon its | 
members. 


Members are pledged to up- | 
hold the laws governing life in- 
surance, and in particular, they 
affirm that they will not “twist” 
their policies or those of any 
other company. 


What happens when an agent 
“twists” a life insurance con- 
tract and he is caught? 


In Ontario, for example, on 
a written complaint of unethic- 
al conduct of any agent, the 
normal procedure is for the 
Superintendent of Insurance to 
summon an advisory board 
made up of officials of com- 
panies and agencies plus an 
independent chairman. 


This board examines the evi- 
dence and makes a decision 
whether or not or to what de- 


manufacturers adopted the gen- 
eral type of mechanism used 
exclusively by the plaintiffs.” 


However, the out - of - court 
settlement decides no principles. 


The dispute involves a com- 
plicated question of “unfair 
competition” which is not set- 
tled in any way because there is 
no judgment. 


Ronson no longer has any 
patent protection, but it is pos- 
sible to argue under the Trade- 
mark Act that this type of com- 
petition might be unfair, 


Belgo Canadian Is not the first 
or only source from which Ron- 
son has encountered this type of 
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Insurance Men Watching | 
Unique Edmonton Charges 


gree the agent has been guilty 
of the conduct alleged. 

The agent may be suspended 
or have his license revoked. The 
board’s decision is final; there 
is no appeal, 

One reason why so few cases 
of “twisting” have come to light, 
FP was told, is that the policy- 
holder who has switched con- 
tracts is usually satisfied with 
the new contract. 

If he is not, he is reluctant 
to admit his mistake and refuses. 
to give the evidence necessary 
to convict the insurance agent. 
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IN TORONTO 


the } . of the li. ° > ti 

Over 500 magnificent outside rooms. ~ 
Underground private garage. 

Superb cuisine and service that is a tradition. 


Se 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 


TES REE 


? 
ei 


Ee 


Becawse it’s the easiest way to a 
| i 


buy your life insurance! : 


Yes, Canadians everywhere are talking about Great-West 
Life’s *‘Design for Tomorrow”... a series of major changes- 
in premiums, policies and dividends! 


AND HERE ARE JUST A FEW OF THE THINGS 
® THEY ARE TALKING ABOUT 


Reduced premiums on all new individual policies. 


competition since ‘expiry of its|, 


patents. = 


However, it decided to make 
this a test case. Other suits may 
follow, a Ronson spokesman told 
FP. 


With Winnipeg As Its Angel, 
Summer Theatre Makes Money 


From Our Own espondent 

WINNIPEG—Rainbow Stage, 
Winnipeg’s experiment'in open- 
air theatre for the masses at 
moderate prices, rang down the 
curtain on a profitable fourth 
season — with help of an $8,000 
civie grant. 

Started in 1954, Rainbow 
Stage until this year has always 
ended in the red. At its start, 
the city paid for building the 
stage accommodation in Kildo- 
nan Park, * 

As an open-air theatre, it ran 
risk of bad weather, Frequently 
in the first two seasons it was 
rained out. 

At $2 each for 1,000 reserved 
seats and $1 for 1,991 not re- 
served, Rainbow Stage could get 
a $4,000 house. Not often before 
1958 did it have a capacity 
audience, but this year it 
played to them often. On two 
or three occasions, hundreds 
were turned away. 

Last year, for 35 perform- 
ances total attendance was 30,- 


800. On the year’s operation it 
lost $26,000. The city helped 
with $10,000 and guarantors 
made up the deficit balance. 

This year it limited its pro- 
ductions to three musicals, elab- 
orately staged and cast at a cost 
of nearly $60,000. Its last show, 
“The King and I,” had 18,000 
paying customers — in spite of 
bad weather for the final two 
performances (total attendance 
for both was only 1,650). 

For its start, Rainbow Stage 
employed only local talent. This 
year it waived this in one case, 
one of the lead roles was taken 
by an outsider. 


ROYAL YORKER 

First copies of a new monthly 
magazine, Royal Yorker, will 
make their appearance next Jan- 
uary as a service to the guests 
of the Royal York Hotel, Toronto. 
R. A. Mackie, general manager of 
Canadian Pacific hotels, says Uni- 
versal Publications (Quebec) 
Ltd., owned by David B. Crombie, 
will produce the new publication. 


A true Quantity Discount—A save-on-size concept making it easier to own 
the insurance you need. The premium per $1,000 decreases as your protection 
increases. 


“1 a 


A whole new series of policies for every need ... family, children, mortgage, 
retirement, business. 


Special reduced premiums for women. Because women live longer than 
men, a new women’s policy provides preferential rates along with the same high 
cash values and dividends as paid to men. 


An increased dividend scale—Present and future participating policy- 
holders benefit from a new, increased scale of dividends. 


Autopay—a new money-saving feature for budget-conscious people—monthly 
premiums automatically handled through your regular bank account. 


“Design for Tomorrow” is the modern way to buy life insurance—available to 
you today. “Design for Tomorrow’... the most progressive program in life 
insurance ... is backed by the experience and security of the Great-West Life. 
For full details, contact a Great-West Life representative today. 


/ 


THe 


ASSURANCE COMPAKY 
HEAD OFFICE + WINKIPES, CARADA 


YOUR FUTURE 1S OUR BUSINESS... TODAY. 
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SS ANNOUNCES EEE 


MONTREAL LIFE DIRECTOR 


KENNETH H. BROWN, 0.B.E., Q.C., 


whose election as a Director of Montreal 
Life Insurance Company is announced by 
Mr. H. H, Turnbull, President. Mr. Brown 
is @ partner in the firm of Messrs. Lafleur, 
Brown, Pitcher, Boulton and Lamb 


Tact Lack, Not Tariffs [Paperboard 
Main Offence to U.S.? 


By MICHAEL BARKWAY | 


OTTAWA (Staff)—The Cana-| budget speech promised revi- | 


Meanwhile Mr. Fleming’s 


Output Shows 
Slight Gains 


MONTREAL (Staff) — Add 


} 
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TOLEDOMATIO 
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;}dian government’s offence to|sions to the Customs Act, and another piece of encouraging |. 


the United States in the new! 
Customs Act may be a failure} 
in the diplomatic niceties rather 
than any failure in substance. | 

Ih trying to prove the new) 
Act violates the General Agree- | 
ment on Tariffs and Trade 
(GATT), the U. S. has bluntly 
and directly challenged com- 
parison with its own perform- 
ance, 

The Americans who now are} 
so deeply attached to the letter} 
of GATT should examine the} 
|performance of their own gov-| 
|ernment since 1948. 
| If Washington had adapted its 
laws to GATT as promptly and 
faithfully as Canada has in the 
last 10 years, Canada would not 
| now be compelled to introduce | 





Washington promptly 
what they would be. Americans 
complain that they were not 
given an answer until the new 
bill was introduced to the House 
of Commons. 


Perhaps our Government did | 


not know the answer earlier. 


Perhaps it considered how | 


Washington would answer a 


| similar request about forthcom- 


ing legislation, 


Perhaps it was just careless. 
Anyway Washington learned 


our intentions from the legisla- 
tion introduced by George Now- 
lan in mid-August (FP, Aug. 
16). 


Then, Washington—or at least 
the U. S. Embassy — seems. to} 
It | 


have gone up in smoke. 


asked | news for the profit-worried pulp 


and paper industry: 

A boost in Canadian paper- 
board production in July now 
puts year-to-date output slight- 
ly ahead of last year — 510,199 
tons in the first seven months 
compared with 509,429 in cor- 
| responding 1957. 
| New figures elsewhere in the 
|industry show wrapping paper 
production and use ahead of last 
year and wood pulp output and 
sales continuing below a year 
ago. 

The boost for paperboard 
|combines with a slightly better 
newsprint outlook and an 
apparent start on a leveling-out 
of the profit decline to lift spirits 








BRINGS YOU TOLEDO ACCURACY 
WHEREVER YOU WANT IT 
AND HOWEVER YOU WANT IT! 


Toledo’s remarkable new  electroriic 
system of remote weight data handling 
assures you maximum weight cost con- 
trol and usability of data wherever it 
is required throughout your entire or- 
ganization! Even though the weighing 
operation actually takes place in pro- 
duction, inspection, testing, shipping, 


or receiving, Toledo’s electronic digital 
recording delivers the data anywhere 
and anyway you want it! 


It will pay you to investigate this new 
remote control of your most important 
profit or Joss factor. Begin today by 
writing for our free booklet on New 
Toledo Remote Digital Weights. 


a new measure such as this. | doesn’t seem to have read as far|a little in Canada’s biggest ex- 


TOLEDO SCALE COMPANY OF CANADA 


SUPERBLY fashioned of 
perfect long-seasoned 
briar... richly coloured 
to enhance the beauty , 
of the grain. . fitted 
with a gleaming 
hand-cut vulcanite 
stem. 


LONDON 
MADE 


Zamoud wsee /85O 


eapmiameininidesdianinsealaniatamaan dames edad organized for the bargaining. 


Trust companies 
give 

personal 

service 


| tions. 


In the U. S. note of protest, 
the complaint which takes up 
most space relates solely to the} 
new provision about fruits and 
vegetables. 

This -does not necessarily | 
mean that this is, from the U. S.| 
point of view, the worst thing 
in the new Act. 

It was probably the most 
complicated to explain. But it 
does show that Washington felt 
a special sense of outrage about 
this section; and-it is not hard’ 
to see why. 

Last fall the Tariff Board pre- 
sented a report to the Minister | 
| of Finance proposing that Can- 
ada should charge higher duties 
on U. S. fruits and vegetables 
during those seasons when U, S. 
| imports, by reason of the differ- 
ence in seasons, can take all the 
cream off the Canadian crops. 

Since some of Canada’s sched- 
uled rates were bound to the 
U. S. under GATT they could 
not be changed without negotia- 


Canada requested negotia- 
tions. The U.S, agreed. Then 





both sides took some time to get} 





the true story 


LL MY YP 
YY} Uy Yi 
| f 


a small 


business 


The owner had founded and successfully operated a 
small business but had only limited cash resources. 
He had given some thought to his estate plans but as 


yet had made no will. 
His problem was how 


to meet succession duties 


and use his assets to provide in the best way for his 
family. Realizing the uncertainty of this situation 
he consulted a trust company. 

- With the help of an estate planning officer and 
his legal and financial advisers an adequate estate 


plan was prepared. 


It provided for additional life insurance to pay 
succession duties; incorporation of the business from 
which his wife would receive an income for life; 


purchase of a controlling 


his son and payment of the p: 


interest in the business by 
to his daughter 


as her legacy. Not a simple problem but one that is 
daced by small business owners everywhere. 
Consult a trust company and take advantage of 
their experience and specialized knowledge of estate 
planning and trust administration. They'll gladly 
help you plan for the future welfare of your family 


and other beneficiaries. 


THE TRUST 


COMPANIES 


ASSOCIATION OF CANADA 


| the pressure from their own pro- 


| (the note points out) reverses 


as the last clause which reserves 
Canada’s position on fruits and 
vegetables. 


Canada was still 


porting industry. 


Paperboard production in 


| July was 78,341 tons (74,402 in 
perfectly | July a year ago). 
| free to negotiate these items. But | 


Use in Canada was 69,680 


it had a reserve power. The new| (66,277) in July and 457,288) 


clause need never apply if U. S.| (454,952) in the seven months. 
accepts a reasonable accommo-| Exports were 8,424 tons (5,909) 


dation by negotiation. i 


The U, S, complaint contains | the seven months. 


two threats. 

One is the broad statement} 
that if Canada applies this new | 
“fruit and vegetable” clause to} 
any items “bound” under GATT, 
the U. S. Government will con- 
sider it as an “impairment” of | 
the GATT concessions; which} 
means it will feel free to raise 
duties against us. 

Second is the hint that, if| 
Canada goes ahead, it will be 
difficult for the U. S. to resist 


tectionists for restricting Cana- 
dian exports. 

The obvious current case, | 
which offers a parallel of a kind, 
is the import of Canadian cattle 
into the U. S. midwest — now 
a flourishing trade within the 
limits of a U. S. quota. 

Other points of U.S. com- 
plaint are: 
@ The new Section 39, which) 
the 1948 decision to abandon 
valuation on “cost of produc- 
tion” so as to conform with 
GATT. 

Sections 38-40 generally, as a 
“wide, sweeping delegation of 
powers” which constitute a 
“broad invitation to take action 
contrary to GATT.” 

@ Section 36 (2), E, as contra- 
dicting GATT’s Article seven. 

The paragraph provides that 
if goods are sold to Canada in 
larger lots than in the home 
market, the quantities shall be 
“deemed to be the same”; but if 
they are sold to Canada in 
smaller lots, the minister shall 
decide what the home price 
would have been for such small 
lots. 

The U. S. contends that the 
same yardstick should be ap- 
plied to both cases. 
@ Sections 36 (3) (covering ex- | 
port sales at a different level of | 
trade from any home sales). | 

U. S. contends Canada see 





have said “the nearest ascer- 
tainable level,” instead of the 
next.down the scale. 


Wanted : 
Airline 
Buyers 


LONDON, Eng. (Staff) — 
Montreal to London in 2 hr. 10 
min. 

That was what the British 
aircraft industry was offering 
the world airlines last week. 

Delivery date for the new 
machine: 1968. 

The secret: A new type of 
“ram jet” engine designed by 
Bristol Aero Engines and the 
engine division of the giant 
Hawker Siddeley Group in a) 
combined effort. ae 

Highlights of 
airliner: 


@ It will carry 150 passengers. 


@ Cruising speed, 2,000 mph,_ | 
®@ Operating height, 80,000 ft, 
@ No windows for the passen- 
gers, they will be able to see 
outside by watching television. 
@ Because it would use conven- 
tional jet engines to take off and 
climb, the new plane will use no 
more runway length than the) 
present jets. The ram jets come | 
| into use at high speed. 
The key to the new engine is| 
that once the plane has reached 
* gh speed on its conventionai 
, ots, the air rushing into the ram 
jets is already compressed—cut- | 
ting out the most difficult single 
part of jet engine operation. 
Details of the project were 
revealed for the first time at the 
annual Farnborough air display 
put on for foreign guests by 
British plane and engine mak- 
ers. ¥ 


} 
the projected 


| . 


board grades. 


n July and 46,652 (45,513) in 
July wood pulp production | 


firmness is good demand in box- , for the seven months, 5.7 mil- 
|lion (6.1 million). 

Exports 
Reason for the paperboard | was 792,265 tons (847,763) and) edged last year’s 182,858 tons,| Wrapping paper output in the 


T OL E 20 CR) LIMITED, WINDSOR, ONTARIO 


HEADQUARTERS FOR SCALES 


but remained down for the seven | first six months was 138,205 tons 
months — from 1.3 million last | (136,024). Use in Canada was 
year to 1.2 million this. 125,263 (122,358). Exports were 
13,147 (7,697). 


in July (182,949) | 


‘Who says, Business travel is a pleasure”? 


WHY? A PHONE CALL 18 ALL IT TAKES. Reservations 
anywhere in Canada, anywhere in the world, are made simply by 
phoning your local Hertz office or travel agent. Now you can relax en 
route ... go by fast train or plane. . . Hertz guarantees to meet you 


YOU GET THE BEST CHOICE OF CARS. Match the car to 
the occasion . . . from Chevrolet to Cajillac. Hertz offices give you a 
wider choice of new cars you'll be proud to drive . . . cleaner, more 


dependable cars. Choose when you make your reservations! 


Get the H ertz Idea? 200,000 travelling 


executives have! And that’s just a rough, one-year 
estimate of the booming popularity of Hertz-for- 
business-travel. Get The Hertz Idea! Fast trains and 
planes speed you to convenient centres. . . Hertz 
Rent A Car takes: over from there. At railroad or 
airport, the car of your choice is ready and waiting. 
Convenience? Unlimited! Cost? Surprisingly small! 
And rates for any Hertz car you like to drive include 
all gasoline, oil and proper insurance. 


200.000 Hertz Rent A Car Clients. Thats who! 


YOU ARRIVE. FRESH, READY FOR ACTION. You have a 
new Powerglide Chevrolet or other fine car to drive as your own. Go 
anywhere your business takes you, anytime you have to! With Hertz 
Rent A Car, your schedule is easy, flexible, comfortable... on every trip! 


YOU'RE A TWO-CAR FAMILY. When you're away, your own car 
stays home .. . for your wife and family. Let Hertz supply your ‘second’ 
car... ready fdr you when you want it. Enjoy two-car convenience 
the sensible, money-saving way . . . with Hertz Rent A Car! 


RESERVATIONS: To reserve a car in 
Canada or anywhere in the world call your 
travel agent ... or local Hertz office listed 
under “Hertz” in your alphabetical 
phone book. 


IN CANADA SINCE 1924... 


HERTZ 


NOW WORLD WIDE 


MERTE RENT A CAR OF CANADA, 25 Dundas St. W., Toronto, Ontarie 


DRIVE IT AS YOUR OWN...A POWERGLIDE CHEVROLET BEL AIR OR OTHER FINE NEW CAR 


a 





North Conference 


HON. E. C. MANNING 
Premier of Alberta 


HON. ALVIN HAMILTON 
Federal Minister of Northern 
Affairs & National Resources 


‘W. HAWRELAK 
Mayor of Edmonton 


Look to the Northland 


For Tomorrow 


Go North young man, will make an air tour of the 
“The Last Frontier in North| Yukom Territory and the newly 
America” presents a challenge |@dmitted State of Alaska. 


for the bold and the imagina-| By adjournment time, they 
tive. |will have covered just about) 

Those who pick up the chal-|every aspect of Canada’s last! 
lenge will reap rich rewards. | frontier. 


They will also be fulfilling! Topics likely to be threshed| 
Canada’s natural destiny. lout at the forthcoming confer-| 
That’s the belief behind next! ence include railway extension, | 
week’s second National Nor- | mining development, greater) 
thern Development Conference.| use of the power potential of 
The time: Sept. 17-19. rivers in the Northwest Terri- 
The place: Edmonton tories and the Yukon, increased | 

é ; |land settlement and tourist de- 
The sponsors: Edmonton 


velopment. 
Chamber of Commerce and the! 7 


Alberta & North West Chamber A possible subject of contro- 
of Mines & i inne versy is a 400-mile extension of | 


ithe Northern Alberta Railway 
The purpose: To focus atten- 


4 . *“|from its present. terminus at 
tion on ‘the, potential develop- McMurray to Pine Point on the} 
ment in the Northland and its| south shore of Great Slave Lake, | 
economic effect on North Amer-| wT, a region rich in deposits | 
ica (EP; Aug. 2, 30). \of lead, zine, copper and pos- 

More than 400 delegates are} 


ted ¢ df c sibly_ nickel, 
a o attend from Can-| ‘This extension—at’ an esti- 
ada and the U.S. 1s ension S 


mated cost of $70 million—was | 

Key men in business, indus-| one of the major recommenda- 
trYahd.gevernment will address| tions of the MacGregor Royal| 
them g the three-day ses-| Commission on Northern De-| 
siops’, velopment issued “id egg this 


Ressainbbicsion delegates year, Beek 


ae 





a> 


& 


’s Profit 


However, this provoked a bit- 
ter controversy which lasted} 
several months. | 


At issue is the route the ex-| 
tension should follow: The rec- 
ommended one, or from Grim-| 
shaw, as urged by organizations | 
in the Peace River district. 

The battle subsided when Ot- 
tawa recently announced that.a 
| decision had been postponed for 
a year. Now there is speculation | 
whether the battle will break | 
out again next week. 

The report itself is likely to, 
share the spotlight at the ses-| 
sion. | 

Headed by James G. Mac- | 
Gregor, chairman of the Alberta| 
Power Commission, the report} 
found Northern Alberta on the) 
threshhold of significant devel-| 
opment, predicted the region} 
would make marked progress 


| 
| 
j 


|toward economic diversification 


in the next 30 years. 


It studied an area of 129,000) 
sq. miles, 


What Is 
The North? 


It all depends on where 
you live. Two outstanding 
features are its relative re- 
moteness and sparse pop- 
ulation, 

For convenience’s sake it 
may be taken as the area 
north of the 55th parallel. 

Its location explains its 

*seeming remoteness to 
Canadians, most of whom 
live close to the 49th par- 
allel. 

The salient facts about 
this region escape most 
people: 
® In area it comprises two 
thirds of the country... 

@ The temperature can 
soar from 80 deg. below in 
winter to 100 deg. above in 
summer. * 

@ Three quarters of Can- 
ada’s iron production 
comes from there. 

@ It accounts for half the 
country’s uranium output. 
® Keno, Yukon, is the na- 

tion’s largést source of a 
ver. 

@ Yellowknife, N.W.T., is 
one of the country’s largest 
gold mines. 

@ Aklavik, N.W.T., is the 
centre of one of the world’s 
largest fur trading posts. 

Impressive as this is, it 
is the realm of the un- 
known which presents the 
really alluring prospect. 

For instance: 
> Ungava Bay, Que., may 


. be the site of the world’s 


largest untapped source of 
iron ore. Guesstimates 
range around 60 billion 
tons. 

> Great Slave Lake, 
N.W.T., may contain the 
largest body of lead and 
zinc, totaling perhaps 120 
million tons. 

> Athabaska, Alta., already 
famed for its tar sands, is 
said to contain the largest 
untapped source of oil, It’s 
estimated there’s enough 
here to supply global re- 
quirements for a century. 


by 1987 it’s expected to reach 
some 270,000. 


This gives some idea of the 
starting 100 miles | business potentialities of the re- 


north of Edmonton and running | sien. 


350 miles to the Northwest Ter- 
ritories. 


Present indications are that 
Alberta’s business with North- 
Population in 1956 was 74,000;|west Territories, Yukon and 
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Before A Sod Was Turned.... 
They Purchased 


CHEMICAL PLANT OF B. F. GOODRICH CANADA LIMITED AT WELLAND, ONT. 


Completion 

eof a $3,500,- 

000 chemical 

plant at 

Welland, On- 
tarie, by B. F. Goedrich 
Limited, has vastly increased 
the company’s production fa- 
cilities eof Geon pelyvinyl 
ehleride. Strategically located 
mear Canada’s international 
boundary, 
sides of the border are easily 
accessible. 


markets on both 


Operating 24 hours a day, 
seven days a week, products 
and by-products stream te a 
wide variety of customers. 
Manufacturers use Geon poly- 
vinyl chloride in the produc- 
tien of upholstery, draperies, 
rainwear, footwear, wire and 
eable insulation, as well as 
fishing floats and other spe- 
cialized items. Development of 
rigid includes 
door sashes, mouldings, floor- 


applications 


ing and panels and the pepu- 
lar, light-weight rigid piping. 


e This action is typical. When a new 
industrial plant is being planned 
for Canada, invariably a copy of 
Fraser’s is one of the first pur- 
chases by those responsible for 
erection, machinery and supplies. 
In many instances, FRASER’S is 
on’ hand even before public an- 
nouncement of the project. 


Such newcomers to Canada need 
a complete purchasing reference 
in the early stages of develop- 
ment. They, like long-established 
Canadian companies, find 
FRASER’S _ indispensable for 
specifying and locating the thou- 
sands of products required by an 
industrial plant. 


This is another reason why 


FRASER’S is first choice by in- 


B. F. GOODRICH CANADA LTD. USED 
FRASER’S CANADIAN TRADE DIRECTORY 


TO LOCATE SUPPLY SOURCES 


Even before construction began 


on their plant at 


Welland, Ont., the company subscribed to FRASER’S 
CANADIAN TRADE DIRECTORY. 


dustrial purchasers — first choice - 


by industrial -advertisers. 


“Wherever there’s Purchasing. . . there’s FRASER’S” 


Fraser's Trade Directories Limited, 6833 De L'Epée Ave., Montreal 15; 21 King St. E., Torente 


Uranium City, Sask., is in the 
neighborhood of $50 million an- 
nually. 

One of the most significant | 
events in northern development | 


has been the extension of Brit- | 


ish . Columbia’s . Pacific Great 
Eastern Railway—the PGE was 
once dubbed Patience, Guts and 
Endurance—to Fort St. John. 


This provides the Peace River | 
district its first direct rail outlet 


to Vancouver. 
There’s now talk of a further 


connection to the Yukon and} 


ultimately a link. with Alaska. 


..Most..northerly rail link in| Alberta, 


Canada is the White Pass & Yu- 


kon, linking Whitehorse, Yukon, SR re 
edad, Ake. | Toronto To Have Third Theatre 


The U. S, Congress has shown 
interest in further land links be- 
tween Alaska and continental 
U_ S. Alaska’s recent achieve- 
| ment of statehood is-expected to 
give impetus to such plans. 

The question of land links 
with Alaska will be to the fore- 
front at the confererice. 

A subject for discussion will 
be the Alberta effort to interest 
ithe American Alaska Interna- 
tional Rail & Highway Commis- 
sion in benefits of routes through 
rather than through 
British Columbia. 


Toronto’s 
theatre, 
Ltd., will open Oct. 1 in the for- 


newest 


legitimate ; scheduled to be preserited in New 
Playhouse of Toronto| York. 


Organizers of the theatre are 


mer Lansdowne Theatre in the| Len Peterson, a Toronto writer, 


city’s west end. | 


A private distribution of stock 
is now under way. Authorized 
capitalization is 7,500 6% prefer- 
red voting shares, par ‘$10, and | 
100,000 npv common shares, Unit | 
of one class of each stock are 
being sold at $11. 


Theatre will be launched with 
the first professional production | 
of Sean O’Casey’s Cock-a- -Doodile | 
Dandy. After a three-week run 
in Toronto, the production 


and. Glen Frankfurter, Toronto 
advertising man. 

The Lansdowne was originally 
a legitimate theatre, but had 
served as a movie house for 
many years before its recent 
closing. Playhouse of Toronto 
| Ltd. has signed a 30-month lease 
with options; owners are an in- 
direct subsidiary of Famous 
Players Canadian Corp. 

Other full-time legitimate 
| theatres in Toronto are the Royal 
Alexandra and the Crest. 


two NE W Teletype tape units speed work, cut sill 


More uniform work loads, greater accuracy, lower cost, faster han- 


TAPE PUNCH 


Teletype Model 28 
Typing Reperforator 


TAPE READER 


Teletype Model 28 
Transmitter-Distributor 


dling, greater operating efficiency in: 


e sales, sales analysis, warehousing, accounting, purchasing, pro- 
duction control, shipping, receiving, manufacturing; 


* communications, data processing, automation and. paperwork 


simplification. 


These new punched tape unifs offer you 
the opportunity of extending your commu- 
nication and business systems into new de- 
partments at a relatively low cost. They can 
be used individually . . . or in combination 
with other Teletype equipment . . . or with 
such business machines as computers, calcu- 
lators and card punches. 


All advanced Teletype Model 28 features 
—operation at 100 words per minute, hand- 
some styling, compactness, extremely quiet 
operation, modular design, metal clutches 
that require oiling only once or twice a year. 


TAPE PUNCH © The Teletype Model 28 Tape 
Punth is a receiving unit—for message re- 
laying in communication systems . . . inte- 
grating data from several sources into a single 
tape . . . monitoring . . . by-product tapes. 


Features and Specifications: 

1. Receives incoming sequential signals and trans- 
lates them into punched code combinations in 
tape. 

2. Types corresponding characters on the tape. 


3. Provides facility for parallel-wire output of in- 
coming signals, with simultaneous punching of 
tape, for control of external equipment. 


Speed 100 wpm (or lower speeds where re- 
quired for compatibility with existing systems). 
Produces chadless (partially punched) 5-level code 


tape, '4° wide. Prints on tape. Dimensions, a com- 
pact 944” high, 13” wide, and 1414” deep. 


TAPE READER © The Teletype Model 28 


Tape Reader is a transmitting unit, When 


punched tape is fed into the unit, it “reads” 
the code combinations and automatically 
sends them to their destination. Serves as a 
sending unit in communications systems. . . 
read-out device for business machines . . . 
contro! mechanism for automated equipment. 


Features and Specifications: 

1. Translates code in perforated tape into elec- 
trical impulses for sequential transmission. 

2. Translates code in perforated tape into elec- 
trical impulses for parallel-wire transmission. 


3. Receives electrical impulses from external par- 
allel-wire source and translates them for se- 
quential transmission. 


Operates at 100 wpm (lower if required). Han- 
dies chadless or fully punched tape. Dimensions 634” 
high, 9” wide, 16” deep. 


MORE INFORMATION ¢@ For descriptive literature * 
on the new Punch and Reader—or other units in 
the Teletype Model 28 line—call four distributor in 
Canada, Northern Electric Company; ydur local tele- 
phone or telegraph company, or write to Teletype 
Corporation, Dept. 80J, 4100 Fullerton Avenue, 
Chicago 39, Illinois. ‘ 


TELETYPE 


CORPORATION 


sussiwuny oe Western Electric Company mc. 
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SS ANNOUNCEMENT 


EDWIN M. HENRY 
The appointment of Edwin M. Henry as 
Estates Manager at the Toronto office of 
The Toronto General Trusts Corporation is 


announced by C. C, Calvin, Q.C., Presi- | 


dent.. A graduate of the University of 
Teronto and Osgoode Hall, Mr. Henry 
hes hod a broad experience in trust 
administration extending over 20 years. 
Formerly Manager in Edmonton, he suc- 
ceeds Wolter H. Lind who is retiring. to 
enter into private business. 


Let us quote on 
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TORONTO GENERAL TRUSTS 


: 


Atlantica 
Maritime 


1983: 
Unity 


Embattled Dream 


Provinces . . 


From Our Own Correspondent 
SAINT JOHN 
| Union will be a fact 


— Atlantic} 
within 25} 
| years, 

It will combine New Bruns- 


| wick, Nova Scotia, Prince Ed- | 
| ward Island and Newfoundland | 
into a single province, 

The big province’s probable 
namé: Atlantica. 

So believe scores of serious 
politicians and planners in the 
Maritimes. 

The Atlantic Union dream has | 
been revived this year with 
more high-level discussion — 
serious and semi-serious — than 
for many years. | 

(The idea was first proposed 
in 1794 by the Duke of Kent, 
Queen Victoria’s father, when 
he was commander at Halifax.) 

Moncton’s dynamic mayor, 





The Society of Industrial 


and Cost MTT LA 


OF CANADA 


R.LA. 
CORRESPONDENCE AND EVENING 


LECTURE 


In co-operation with the Society of Industrial and Cost Accoun- 
correspondence and evening 
courses are offered through 22 leading Canadian universities 
preparing candidates for the examinations leading to the desig- 
nation Registered Industrial and Cost Accountant (R.LA.). 
Employers wishing to. encourage members of their accounting 
staff to qualify as Registered Industrial and Cost Accountants 
may obtain descriptive literature by communicating with the 
provincial head office of the Society or write to: 


tants of each province, 


THE SOCIETY OF 


COST ACCOUNTANTS OF CANADA 
31 Walnut Street South, Hamilton, Ontario 


Wives rise 
is saving 


COURSES 


lecture 


INDUSTRIAL AND 


| M. M. “Mike” Baig, who entered 


|lence of opposing views which 


| @ National 





ATT B NIC 


His insurance premiums 
are paid automatically 


with the 


new 


Confederation Life 
“Pay-0-Matic’ Plan! 


No more worries about paying premiums 
on time! Confederation Life’s 
new “‘Pay-O-Matic” Plan presents 

’ amonthly cheque to your bank or trust 
company... and your premium is paid 
automatically from your account. 


Because ig cuts operating costs, 
*Pay-O-Matic” offers you a substantial 
reduction.in your monthly premium! 


Confederation Life’s néw “Pay-O-Matic” 
Plan applies to any policy with a 
monthly premium of $10 or more. 

If you have a Confederation Life pdlicy 
now ... or if you'd like a new policy 
with “Pay-O-Matic,” contact your 
Confederation Life representative for 
full information today ! ; 


Confederation Life 


321 Bloor Street East, 
Teronto 5. 
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Mayor Mike Baig of 
Moncton leads the drive 
to unite the Atlantic 


public life after a successful 
business career, is the chief pro- 
ponent at the moment of Atlan- 
tic Union. 

His standard reply to oppo- 
nents: “Look at the map and} 
face the facts.” 

Mayor Baig accepts the vio-| 





have been expressed, as itself 
a strong indication of a sub- 
conscious recognition that his 
assessment is correct. 

Mayor Baig’s statements that 
with the “rise of a new genera- 
tion and new vision” Atlantic 
Union will become a fact, don’t 
bring sparks — probably be-| 
cause of widespread agreement. 

But his declaration that. in- 
evitably Moncton will become 
the capital city does draw fire. 

Moncton has long been adver- 
tised as the “Hub of the Mar’- 
times” and, says Mayor Baig, 
the trend of national corpora- 
tions to locate distribution and 
assembly plants in the Petitco- 
diac River city is speeding up. 

That, plus-the mutual anta- 
gonisms of the present provin- 
cial capitals, and the elimination 
of Saint John because of geo- 
graphy, will hand the place of 
capital city to Moncton, 

According to Mayor Baig: 
® Natignal corporations, as a 
matter of sou business and 
administration, now deal with 
the four Atlantic Provinces as 
a single area. 





government more 
and more views the four prov- 


|inces as a single unit, again for 


reasons of efficiency. 

@ Within the four provinces, 
business and other groups are 
tending to combine 6n a regional 


basis: 


Atlantic Provinces Economic 

Council, the Maritimes Trans- 
portation Commission, the Mari- 
time Provinces’ Board of Trade. 
@ The individual Atlantic Prov- 
inces must combine to hold their 
national prestige and make effi- 
cient use of their influence. 
@ Electric power systems will 
soon be tied together on a| 
regional basis. 
@ Industrial development we 
grams are more and more on @ 
regional scale. 

The four Atlantic Provinces 
have, together, a population of 
less than two million. The 
smallest of the four, Prince Ed- 
ward Island has a population of 
around 100,000. 

The trappings of full provin- 
cial governments for each unit 
are expensive. 

Moncton is the destined 
capital city, says. Mayor Baig 
because: 
> It is the present commercial 
centre. 
> It has a population of 42,000, 
plus rapidly growing suburbs 
and the fastest-growing sub- 
urban market area in the Atlan- 
tic Region, It is the service 
centre for Prince Edward Island. 
> He foresees the growth of a 
deepwater seaport at Shediac, 
15 miles away on Northumber- 
land Strait. 
> Moncton is opening up two 


Toronto Plant For 
Alberta Distillers 


A $350,000 bottling plant and | 
warehouse will be started at once 
in Toronto by Alberta Distillers | 
Ltd., President G. H., Reifel told | 
shareholders at the annual meet- 
ing in Vancouver. 

Expansion program precludes 
dividend payments this year, he 
said. 

Ontario is company’s biggest 
market, Mr. Reifel said. By ship; 
ping in barrels or in stainless steel 
tank cars and bottling in Toronto, 
freight charges will be reduced. 


Signet Defers 
Distillery Plans 


From Our Own Correspondent 
SASKATOON — Construction 
of a distillery in Saskatoon by 
Signet Distilleries Ltd. has been 
suspended. The firm’s controller, 
R. L. Abram of Régina, says the 
reason is financing problems. 
Abram says, “Market conditions 
have not been good for the 
planned sale of stock, and new 
financing plans are being nego- 
tiated.” 


He says the company still hopes 
to proceed with its work in Saska- 
toon, and be in production in 
about two years. 

Signet wants to build a $2.3- 
million distillery in Saskatoon. 


‘ 
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Raw Apple Juice 
Opens Old Plant 


From Our Own Correspondent 

HALIFAX — The Scotia Gold 
processing plant at Middleton is 
re-opening after several years of 
idleness and, ‘2 a new venture, 
will produce large quantities of 
Yaw apple juice, right off the 
presses, and transfer it by tank 
car to a distillery in Bridgewater 
to be made into alcohol. 

Grain alcohol has been used at 
the Bridgetown plant, but experi- 
ments have shown that: the 
“sweet cider” can be used to re- 
place the grain, as long as apples 


are available. 


It is believed this outlet could 
lend considerable aid to the apple 
industry generally in the Anna- 
polis Valley—particularly in years 
when bumper crops are produced. 


enormous industrial develop- 
ment areas with serviced land 
prepared by the city, 

> The CNR is investing $17 mil- 
lion to make it one of the most 
modern railway centres on the 
continent, 


> The city is an international air 
base and the supply centre for 
shipments into the Arctic by air, 
> Moncton is a “growth” city, 
according to Mayor Baig. (Baig’s 
Ltd., furniture, started from 
“less than scratch” and now 
serves markets in eastern New 
Brunswick, Prince Edward Is- 
land and Nova Scotia.) 

The city cut its tax rate by 
10c per $100 of assessment for 
1958 — against the trend in the 
Atlantic Region. 


“You can mark this down — 


| we'll cut it again in 1959,” says 


the Mayor. 


The explosive growth of 
Moncton, taken with the cheer- 
ful forecasts of Mayor Baig, 
have resulted in few cheers from 
Maritime leaders elsewhere. 

N. B. Premier Hugh John 
Flemming says the results of 
Atlantic Union can be secured 
without the merging of the pro- 
vincial governments, 

‘No “loss of autonomy” is 
necessary to gain the benefits 
of co-operative approach, he 
argues, 

Mayor Charles Vaughan of 
Halifax says the whole idea is 
“ridiculous” — especially’ the 
idea of Moncton becoming capi- 
tal of the combined provinces. 

Fredericton’s Mayor William 
T. Walker says that if there is 
to be a single Atlantic Province 
then the City of Elms is the 
place to be its capital city. 

Mayor Edwin Johnson | of 
Charlottetown believes that 
local patriotisms would stand in 
the way of Atlantic Union, 

The four provinces’ inhabi- 
tants would want their separate 
governments and cabinets even 
at a cost in efficiency and dupli- 
cation, in order to protect local 
autonomy, he says. 

But, if Mayor Baig is correct 
and centralist pressures will 
bring about a single govern- 


ew em ewe ee 
: oy Yes ea 


eg ee ee ee ee 
ven ~«s a ee ee ee 


oe 
~C * =.= ew erre | Sy SOS 


t 


SP Re oe we ee we 


September 13, 1958 


eg ee i 


LOREAL ROS 


a 


typewriters 
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25 YEARS AGO, IBM introduced its first electric typewriter... 
this year IBM continues its leadership, surpassing the one millionth mark. 
All of the experience accumulated through twenty-five 
years in the making of these one million IBM Electric Typewriters 
is embodied in the IBM you buy today. 


A new IBM Electric means more 
and better typing in less time. 


convened a century ago that led He notes, however, that Mayor |a big office, just inside the door 
Baig is expecting a 25-year|of City Hall at Moncton, and/read the newspapers. 


directly to Confederation, 


Call or write the nearest IBM office 
today for a demonstration. 


e 
¥5 IBM ELECTRIC 
a TYPEWRITERS 


“Take a look at the map or 
Recog- 


Mayor H. G. R. Mews of|interval to pass and looks to a|sells his program to a stream of| nize what is happening. Atlan- 


ment, Johnson plumps loyally | St. John’s, Nfld., says he doesn’t}/new generation to bring the| visitors. 
for Charlottetown — where a|expect to see Atlantic Union in| dream into being. 


Maritime Union meeting was his time. 


' Wait, Sheila! 


Don't take it out on us because the house drain Is plugged 
by tree roots and your automatic washer is useless. We 
know a river bank is a tough place to do laundry but what 
can you do under the circumstances? 


Your troubles prove the need for a truly root-proof sewer 


line today, more than 


ever before —so much comfortable 


living depends on uninterrupted service. 


When you replace the line, make sure the Contractor uses 
Plain End Vitrified Clay Pipe, Fittings and Root-Proof 
Couplings. Be sure of trouble-free drains forever. Plain End 
Vitrified Clay Pipe, Fittings and Couplings are root-proof, 


by actual test. 


Plain End Pipe from 4” to 24” 


NATIONAL SEWER PIPE 


SALES OFFICE—BOX 36 
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LIMITED 
OAKVILE, ONTARIO 
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“You might as well face the 


(lft 
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tic Union can’t be stopped. 
“And,” he chuckles, “Moncton 


Mayor Baig meanwhile sits in! facts as duck them,” he argues.! can’t be stopped either.” 


The Pretty Housewife? 
Model Sheila Billing, 
Canadian Stage and TV Star 


pri 
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Advertisement 


A BRAINSTORM 


ME EARN 
$250 A WEEK 


chaps who were having a 
“brainstorm”—a talk-fest where 


group who earned more than all 
} Fest of us, but he wouldn't 
talk, So we ganged up: on him 

kept shooting questions at 
him. Finally, he opened up and 
gave us some wonderful ideas. I 
can’t remember all he said, but 
one bit of advice I do recall. He 
said, “@ubscribe to The Wall 
Street Journal. It will help you 
get ahead.” 

Well, to make a long story 

I tried it, and IT DID. 
Within a short time, my income 
Was up to $250 a week. 

This. story is typical. If you 
think ,The Wall Street Journal is 
just for millionaires, you are 
wrong. The Journal helps sal- 
aried men making $7,500 to 
$25,000 a year. It is valuable to 
small business men. It can be of 
enormous benefit to the ambi- 
tious young man who wants to 
win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs 
$24 a year, but you can get a 
Trial Subscription for three 
months for $7. Just tear out this 
ad and attach check for $7 and 
mail. Or tell us to bill you. Ad- 
dress; The Wall Street Journal, 
44 Broad St., New York 4, N.Y. 
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Consultant for income, corpora- 
tion, estate and gift taxes. 


Approved company and private 
pensions. 


Executive compensation -plans. 


BERNARD A. STEVENSON 


This is < father-and-son case. 
The problem was succession 
duties on the father’s estate— 
duties heavy enough to force 
the sale of the father’s business 


and conceivably, deprive the son 


of his job in that business, 

The problem is by no means 
exceptional, There are all sorts 
of similar fathér-and-son com- 
binations in family husinesses— 
and similar problems. 

But it is important for both 
those who buy insurance and 
those who sell it to remember 


that estate - saving techniques! 


are possible through insurance 
and through careful estate plan- 
ning. 

The arrangements made for 
my client—call him Mr. Jones— 


gave both him and his son a tre- | 


mendous sense of security. 


The Situation 


Mr. Jones owned a hotel in a} 


thriving Saskatchewan town. 
Since the end of the war, his son 
had been in the business work- 
ing for a salary of $5,000 a year. 

Here was the situation, 

Jones the father was sole pro- 
prietor of the hotel business and 
its book value was close to 
$250,000. 

He was 59 years old and un- 
insurable, 





FKP Life Insuran 


This winner of an honorable mention in FP’s life insurance 
contest tells how he helped a hotelman and his son who worked 
in the business put. their financial house in order. 

He describes how the hotelmen formed a limited company 
and what arrangements they made to minimize succession duties. 

This ensured that the father’s death would not force the son 
into selling the hotel to meet succession levies—and hy doing so 
in all likelihood losing his job. Insurance rounded out the plan. 

Alex Jack contributed this case history in answer to FP’s 
question to licensed life underwriters: What’s the best life in- 
surance program you ever designed to meet the needs of a par- 


ticular family or business situation? 


This father-and-son case is a reminder to all family businesses 
that planning and insurance can help keep an estate ot a business 


intact despite death and taxes. 


This is the 20th and last of a series of case histories written 
by Canadian life insurance representatives. 


FP suggests that you clip the articles; they provide the intelli- 


gent man’s guide to insurance buying. 


His will left everything to his 
wife who was 10 years older 
than he was and aside from his 
personal belongings his estate 
was his hotel business. 


This meant he had a succes- 


|sion duty problem of about 


$60,000. 

Jones’ son was 32. He had 
assumed, very capably, almost 
full management of the business 
but had no interest in it, or in- 
centive—only his salary. 

As well as hfs son, Jones had 
two step-daughters from a prev- 
ious marriage of his wife, 

On my’ first interview with 
Mr, Jones I pointed out to him 
that in the event of his death, 
his hotel would probably have 
to be sold to pay estate clear- 
ance costs. His son would, in all 
probability, also lose'a job and 
a good salary since new owners 
would be likely to run the hotel 
themselves. 

Jones had been aware that 
somethingtlike this would hap- 
pen when he died. But having 
an outsider point out the proba- 
bilities really brought them 
home to him. 


The Proposal 


These were the recommenda- 
tions I made. 


@ Incorporate the business. 


This man is one of our product sales managers—a 
specialist in his product field. He is a vital link in our chain 
of customer service—the direct link between our sales staff 
and our technical and production staffs. He establishes and 
controls warehouse stocks to make sure that parts and 
products are always on hand to enable our salesmen to 
supply every customer’s needs. He keeps our sales repre- 
sentatives informed of technical developments so they 
can give better service. 


It is the service rendered by men like this that has 
built Automatic Electric to its present important position in 
the Canadian economy. We will continue to pattern our 


growth on customer service and satisfaction. 


Automatic Electric Sales (Canada) Limited, 185 Bartley Drive, 
Toronto 16, Ontario. Branches across Canada. 


Fextery: Brocivile, Ontario ORIGINATORS OF THE DIAL TELEPHONE @ PIONEERS IN ELECTRICAL CONTROL 


By ALEX JACK 


Jack and the Hotelman 


Who Is 
‘Sack? 


Alex Jack, 48, joined 
Crown Life Insurance Co. 
in Regina in 1949, He re- 
ceived his Chartered Life 
Underwriter degree in 
1952. 

Broxght up on a prairie 
dairy farm, he worked for 
17 years for a Regina dairy 
and before he left to enter 
insurance, had become the 
company’s sales manager. 

‘In 1954, he completed 
Purdue University’s ad- 
vanced course in life un- 
derwriting. The following 
year he was made man- 
ager of Crown Life’s South 
Saskatchewan agency. 


This Jones did, selling all his 
assets to Jones Hotel Ltd. for a 
sum of $100,000, We decided to 
make 40% of the shares pre- 
ferred shares—thereby pegging 
the value of this portion of the 
estate at a set price—and make 
the other 60% common stock. 


Jones decided to give his son 
—who is married and has two 
children—a $50,000 interest in 
common stock and pay the gift 
tax of nearly $6,000 to complete 
the transaction. 


@ Revise his will leaving his 
wife only a lifetime interest in 
the estate, or ‘some such ar- 
rangement to avoid double tax- 
ation when after several years 
she passed the business on to 
the son. 

This he did by leaving in his 
will an outright sum of money 
to his two step-daughters and 
giving his wife a lifetime inter- 
est on a set part of the estate 
with the residue passing to his 
son immediately. 


The Addition 


This appeared to complete the 
Jones case. But there was one 
more problem: What would 
happen should the son die pre- 
maturely and predecease the 
father? 

It was decided that the father 
and son should enter into a buy- 
and-sell agreement. If the son 
should die, the father would 
have the right to buy his share 
in the hotel business back from 
the son’s estate. 

A set sum of $50,000 was en- 
tered into, binding both parties 
so that in the event of the son’s 
death, the father could buy his 
interest for this sum of money. 

Jones the father then applied 
for $50,000 permanent insurance 
on a third party application 
which was issued. If the son 


died, the insurance would cover}. 


the cost of re-acquiring full 
ownership of the hotel. If. this 
happened, Jones thought he 
would liquidate his holdings and 


ADM Canada 
Profits Up 


ADM Canada (Ltd.), Toronto, 
i Archer - Daniels- 


the year ended June 30, 1958, 

parent company reports. 
Production capacity of com- 

pany’s Toronto plant was expand- 


position and increasing both.sales 
and profit potential, it was stated. 

Company considers the produc- 
tion of plasticizers and polyesters, 
not economically feasible in the 
past, as a definite possibility for 
the future. 

The parent company, a leading 
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One of a series featuring regions served by branches of The Royal Bank of Canada 


BRAZIL 


Established in Brazil since 1919, The 
Royal Bank today operates branches in 
Rio de Janeiro, Sao Paulo, Recife and 
Santos. In addition the bank maintains 
a network of 76° other well established 
branches throughout the Caribbean, 
Central and South America. 


Each branch offers you the advantage 
of a direct banking connection with 
most of the active business areas in 
the Caribbean, Central and South 
America, and with the principal trading 
and financial centres of the world. 
Your enquiries are invited. 


THE ROYAL BANK 
OF CANADA 


One of the world’s great international banks 
Assets over $3,750,000,000 
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buy a joint annuity for himself | 
and his wife. 

This plan took the father out 
of a high succession duty cate- 
gory and ruled out the likeli- 
hood of forced liquidation of his | 
hotel business. 

It gave the son an incentive} 
in the business and guaranteed 
his future. And if he predeteas- 
ed his father, the plan gave 
$50,000 to his estate. 

It guaranteed Mrs. Jones with 
an inceme as long as she lived, 
should her husband predecease 
her. 

By incorporating the business, 
the father and son take out of 
the business only the amount 
of money needed and stay in a 
low-income tax bracket—rather 
than pay personal income tax 
on the total net earnings of the 
business. 

The insurance premiums were | 
charged to the father as draw- 
ing on which he paid income 
tax. On his death, contingent} 
ownership of the policy could | 
pass to the son or the son’s wife. 
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Looking south from Placa 
Floriano, Rio de Janeire 
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HEAD OFFICE IN MONTREAL — OVER 900 BRANCHES in Canada ... Argentina... Brazil . . . British Guiana ..s 


British Honduras . . . Colombia... Peru . . . Uruguay... Venezuela... Cuba... Haiti... Puerto Rico... 
Dominican Republic . ,. Bahamas... The West Indies. ovrices in London... New York... Paris. 


* i are proud to 


have served these 


UU er 


CANADIAN 
ALES 
INDUSTRY ana 
GOVERNMENT 


@ These represent only some. 
of the great names in 
Canadian business and 
industry with which we 
are proud to have been 
associated in the recent 
past. We like to feel that 
those we serve prove 


ws how we serve... 
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Contractors for over 50 years 


THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO: 419 CHERRY STREET. PHONE EMpire 83-5141 
WINNIPEG : 525 KYLEMORE AVE. PHONE 43-2233 





THE ASSOCIATION OF ADMINISTRATIVE ASSISTANTS 
or PRIVATE SECRETARIES 


CERTIFICATE CORRESPONDENCE COURSE 
FOR SECRETARIES 


Commencement of the Fall term will be October Ist, 1958. 


This course, conducted through The University of Toronto, provides instruction 
in’ English Communication, Psychology (First yeor), English Literature, 
Economics (Second yeor). 


FEES: $79.00 for two subjects 


$49.00 for one subject 
FOR COMPLETE DETAILS, WRITE 


W. J. Shooter, National Registrar 
745 Merton Street, Toronto 7 


added a coin pocket 
to increase direct mail 
returns... 


The Gage “Triple Play” envelope ... a 
sales message, an envelope, and a return 
envelope with coin pocket . . . is the all in 
one answer to larger, faster returns from 
mailings. The safe, well placed coin pocket 
is built in to spur immediate action . . . one 
more proof of GAGE achievement. 


Canadians turn to Gage for millions of 
fine commercial envelopes as well as new 
ideas in design. 


Just to be sure that what you're using is 
what best serves your needs, consult your 
Gage Envelope representative today! 
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Your Taxes 


Se ND I eR arg ge 


An exclusive FP column of 
comment on the trends in per- 
sonal and business 


taxation. 


By JOHN G. McDONALD, LL.M. 


All Avoidance Illegal 


In Australian Law 


In the recent decision of 
Newton v. Commissioner of 
Taxation of Australia, the 
judicial committee of the 
Privy Council dealt with the 
question of tax evasion or 
avoidance under the Austral- 
ian Income Tax and Social 
Services Contribution Assess- 
ment Act. 


The provisions of the Aus- 
tralian law and the Privy 
Council’s interpretation of it 
will be of interest to Cana- 
dians in view of the similar 
provisions of our Income Tax 
Act. 

The Australian law pro- 
vides that every contract, 
agreement or arrangement 
shall, so far ‘as it has or pur- 
ports to have the purpose or 
effect of in any way altering 
the incidence of any income 
tax, relieving any person 
from liability to pay any in- 
come tax, or defeating, evad- 
ing or avoiding any duty or 
liability imposed upon any 
taxpayer, be absolutely void 
as against the Commissioner 
of Taxation. 

The Canadian Income Tax 
Act does not go quite so far. 
It provides that where the 
Treasury Board—which is a 
committee of the federal 
cabinet chaired by the Minis- 
ter of Finance — has decided 
that one of the main purposes 
for a transaction .was im- 
proper avoidance of reduc- 
tion of taxes that might 
otherwise have become pay- 
able under the Act,. the 
Treasury Board may give 
such directions as it consid- 
ers appropriate to counter- 
act the avoidance or reduc- 
tion, 

The Act also provides that 
where the result of one or 
more sales, exchanges, de- 
clarations of trust, or other 
transactions of any kind 
whatsoever is that a person 
confers a benefit on a tax- 
payer, 
benefit may be included in 
computing the taxpayer’s in- 
come, notwithstanding the 
form or legal effect of the 
transactions and whether or 
not there was an intention 
to avoid or evade taxes. 


Canadian Tax Test: 


Proper or Improper? 


While the Australian pro- 
vision sets aside any transac- 
tion the effect of which is the 
avoidance of taxes, the Cana- 
dian Treasury Board appar- 
ently has power to set aside 
a'transaction only in a case 
of improper avoidance. 

The Canadian provision 
implies that there is such a 


A symbol of progress 


Illustrated above is Wolverine Tube’s trademark — one, we believe, 
that will make a real impact on Canadian industry. It symbolizes 
progress because the company it represents not only plans to do its 


a 


share 


in” Canadian industry but 


“for” Canadian industry as 


well. We'd like to tell you something about this Company — its 
background, affiliations and its business and marketing policies. 


Calumet & Hecla, Inc., — our parent company — is repre- 
sented in Canada by two separate organizations: Calumet & Hecla 
of Canada Limited, of which Wolverine Tube is a division, and 
Canada Vulcanizer & Equipment Company, of which Unifin Tube 


Company is a division. 


Among the products Wolverine Tube manufactures in its 
new $7,000,000 mill at London, Ontario are copper water tube and 
pipe, copper refrigeration service tube, copper drainage tube 
(DWV) and general purpose tube. These particular products are 
sold only through wholesalers. Wolverine also produces copper. and 
brass tube for general industrial use and prime surface condenser 
tube in copper base alloys. These are sold to manufacturers and 
processors. All of these products are manufactured from raw 


materials produced in Canada. 


Wolverine sums up its manufacturing philosophy in one word 
— TUBEMANSHIP. It reflects to the highest degree the constant 
research, sound engineering, modern facilities, experience and rigid 
quality control with which Wolverine manufactures its tubular 


products. 


In months to come, when you order copper or copper-base 
alloy tubing, let the Wolverine trademark be your guide to top 
quality. For complete information write for your copy of our 


General Products Catalogue. 


WOLVERINE TUBE 


DIVISION OF CALUMET @ HECLA OF @ANADA LIMITED - 


LONDON, CANADA 


the amount of the- 


thing as proper or legal tax 
avoidance in the sense that 
any person may so order his 
affairs as to keep his taxes 
down to a minimum, 


It has been suggested that 
the Canadian anti-avoidance 
provisions are not intended 
to be applied where a bona 
fide business object is the 
primary purpose of a trans- 
action. 

Tax avoidance may be an 
incidental object, but, if the 
principal object is the accom. 
plishment of a business pur- 

se unrelated to fiscal ad- 
Vantage, the: incidental ob- 
ject—to reduce taxes — will 
not justify ministerial inter- 
ference under the provisions 
of the Act. 


The famous judge, Learned 
Hand of the United States 
Second Circuit Court of Ap- 
peals, once said: “One may 
so arrange his affairs that his 
taxes shall be as low as pos- 
sible; he is not bound to 
choose that pattern which 
will best pay the Treasury. 
There is not even a patriotic 
duty to increase one’s taxes.” 


‘Capital Gain Bailout’ 
Raised Aussie Issue 


Taxpayers have no such 
right in Australia. In the 
Newton case, three incorpor- 
ated automobile dealerships 
arranged what we would call 
a capital gain bailout, 

The three companies had a 
substantial earned surplus 
which, in December, 1949, 
was about to be taxed under 
the undistributed earnings 
provision of the Australian 
Act. If the companies paid 
out the earned surplus as 
dividends, it would be taxed 
in the hands of the share- 
holders. It was a dilemma, 
because the rate of tax was 
15s. in the pound in any case. 

Because the amount in- 
volved was substantial — 
£1,764,000 sterling—the 
shareholders caused the coms 
panies to convert common 
shares into shares with spe- 
cial dividend rights. 

For example, in the case of 
one of the companies, divi- 
dend rights were attached to 
80,000. common shares en- 
titling the shareholders to a 
dividend of £5, 15s. 10d. on 
every £1 share. 


Instead of declaring and 
paying a special dividend in 
the sum of £460,000, the 
shareholders sold the shares 
to a private company (con- 
trolled by a consulting ac- 
countant) for the same price 
—£460,000, The private com- 
pany, of course, was without 
funds and financed the pur- 
chase by drawing down a 
dividend of £460,000. 


The business of the private 
company was trading or 
dealing in securities. The 
company therefore produced 
a deductible loss by reselling 
the shares ex-dividends to 
the shareholders for £80,000. 
This created a loss of £380,- 
000 and left the private com- 
pany with only £80,000 upon 
which it was obliged to pay 
tax. 


The private company also 
subscribed £400,000 for 400,- 
000 5% preferred shares 
newly issued by the automo- 
bile dealership company and 
sold those new shares to the 
dealership shareholders for 
the same amount. The share- 
holders had received £460,- 
000 on the sale of the com- 
mon shares so that after pay- 
ing for the new preferred 
shares, they retained £60,000 
tax free. ~ 


Australian Penalties 
More than Unpaid Tax 


Taking all three companies 
together, the effect of the 
transactions was that the only 
tax liability created was tax 
on £102,000. The Commis- 
sioner of Taxation asserted 
the right to set aside the 
transactions for tax purposes 
and levied tax upon the 


shareholders on a total sum- 


of £1,764,000 as special divi-: 
dends. 

In addition, a penalty of 
£600,000 was assessed and 
upheld by the Privy Coun- 
cil, The total amount of tax 
and penalty was well in ex- 
cess of the original earned 
surplus the shareholders 
were attempting to draw 
down. 

Speaking for 
Council, Lord Denning re- 
marked that, “It is natural 
enough for a man to seek so 
to order his affairs that the 
tax attaching under the ap- 

propriate Acts is less te . 
otherwise would be.” 
went on to note that ae is* 
no general provision under 


ee tem ee 


the Privy” 


United Kingdom law against 
such an,ordering of personal 
or business affairs. 

Dealing with the Austral- 
ian law, he said that the anti- 
avoidance section would not 
apply to transactions capable 
of explanation by reference 
to ordinary business or fam- 
ily dealing. He gave as ex- 
amples of that sort of case a 
declaration of trust made by 


a father in favor of his wife: 


and daughter, and a conver- 
sion of a private compary 
into a public company. 


You Should Have 


Good Business Reason 


As, we have observed, Ca- 
nadian law does contain spe- 
cific anti-evasion provisions 
of a general nature and so 
differs from English law. 

The question now arises 
whether the Canadian provi- 
sion is sufficiently similar to 
the Australian to give the 
Newton cecision the weight 
of authority in this country. 


To use a specific example, 
will the Newton case be used 
in Canada to upset capital 
gain bailout transactions un- 
der which corporate stock- 
brokers have been known to 
purchase the shares of priv- 
ate companies holding sub- 
stantial earned surpluses, 
draw down the surplus ‘as 
dividends, and resell the 
shares ex-dividend to the 
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Page-Hersey Tubes, Limited 
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W. J. FOWLER 


Page-Hersey Tubes, Limited has announced the appointment of three District Sales Managers; R. D. 
Reid, for the Province of Alberta, with offices in the Lancaster Bldg., 300-8th Ave., Calgary; George 
Downes, for Saskatchewan, Manitoba, and Ontario west of the Lakehead, with offices in the Curry 
Building, 233 Portage Ave., Winnipeg, Man.; and W. J, Fowler, for the Maritime provinces, with 
offices at 25 Granville Street, Halifax, N.S. 


original shareholders at a loss 
equal to the taxable dividend 
drawn down? 
The Canadian Act imposes 
a special tax of 20% upon the 
mt in such cases, but so 
far no attempt has been 
made by Ottawa to tax the 
private company. sharehold- 
er who until now has en- 
‘ joyed a capital gain on the 
sale of his shares to the 
broker cum dividend. It may 
well be that in addition to the 
special 20% tax, the private 
company shareholder is also 
taxable—and at full rates. 


It has been held that the 
taxable benefit referr-d to by 
our Act does not include a 
tax benefit. It is possible, 
therefore, that the Newton 
case would be good authority 
in support of an assessment 
of a private company share- 
holder only if the Treasury 
Board had first intervened 
and made its statutory direc- 
tion to “counteract the avoid- 
ance.” 

It is generally known that 
the special 20% tax imposed 
upon the broker involved in 
a capital gain bailout was in- 


———_—— 


tended as the measure of 
what the Revenue expected 
to collect in such transace 
tions, Government policy 
could, however, change and 
for this reason, transactions 
of the Newton type do in- 
volve a certain risk. 

The Newton case certainly 
makes it clear that the best 
rule for the businessman te 
follow is the rule that no~« 
thing should be done for tax 
reasons that would not be 
done for ordinary business 
reasons of greater ime 
portance. 
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IMPROVED LIGHTING WILL HELP THIS WORKER 
GIVE MORE VALUE FOR YOUR MONEY 


Improved lighting increases the production rate of 
normal-eyesight workers by as much as 14%. With 
.below-normal-eyesight workers, a 22% increase is 
possible and approximately 50% of all workers have 
under par vision. Despite this, a recent survey reveals 


that 85% of all commercial lighting is below the 
level recommended by the Canadian Standards 


Association. When correlated, 


these facts (taken 


from authoritative articles on lighting) lead to a very 


interesting conclusion: 


YOU CAN INCREASE PRODUCTION 
UP TO 15% WITH BETTER LIGHTING 


As the total cost of the very best lightingrepresentsonly 
approximately 0.5% of overall production costs, it is 
an extremely economical means of raising efficiency. 
When the benefits of greater safety, better health and 


This bright, pleasant looking machine shop—equipped with 
135 foot candle illumination—is a good example of what 
can be accomplished with top-grade fluorescent lighting. 


improved morale are added, lighting becomes a factor 
in your operation which deserves the most serious con- 
sideration . . . equal in importance to labour rela 
tions, wage scales and collective employee benefits, 


; STEADY IMPROVEMENTS IN G-E LAMPS 
ALSO GIVE YOUR WORKERS BETTER LIGHTING 
Today, the G-E 40 watt Fluorescent Lamp delivers 30% more 
light than it did in 1950. This 30% improvement gives you a 
bonus of light which in terms of power cost is actually worth 
almost double the cost of the lamp itself. In addition, Genera] 
Electric Fluorescent Lamps have an average life of 7500 hours 
or three full years of single shift operation. To get the most 
for your lighting dollar — from a production as well as a 
lighting standpoint — specify G-E Fluorescent Lamps for your 


establishment. 


For your assistance, C.G.E.’s “Lighting Institute” 


— 165 


Dufferin St., Toronto — has compiled a wealth of literature 
dealing with every lighting application. Write for lighting in- 
formation pertinent to your business today. 


GENERAL ELECTRIC 


) FLUORESCENT 


~ 


LAMP DEPARTMENT 
‘CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


LAMPS 
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NEW.ERCO DIRECTOR 


| 
| 
a 


has been appointed to the Board of Direc- 
fors Of Electric Reduction Company of 
Canada, Ltd., according to an announce- | 
ment by Dr. D. £. Jones, President and | 
Director of the Company. Dr, Jeffes, a | 
Graduate of Oxford and London (Eng- | 
land) Universities, is ERCO's Director of | 
Research and Development. He joined | 
Electric Reduction in 1956 from the Al- | 
bright & Wilson Ltd. group of companies | 
in England; eorlier, he was associated | 
with the British Iron and Steel Research 
Association. 

Electric Reduction is Canada's leading | 
supplier of phosphate and chlorate chemi- 
@ols; ERCO's products serve the pulp and 
Paper, uranium, agricultural and detergent 
Industries, among others. 


en 


BIGGER SCHOOL FOR ARMY 

A $244,560 contract to more| 
than double the size of the De- | 
partment of National Defence | 
high school at Griesbach Bar-| 
racks, Edmonton, has_ been| 
awarded to Poole Construction | 
Co., Edmonton, by Central Mort- | 
gage & Housing Corp. federal | 
housing agency. Eight classrooms | 
will be added to the existing six- | 
classroom school. Completion date 
is ‘June, 1959. 


Mr. Businessman } 


For your next 
* sales convention 
* office meeting 
* product dgmonstration 


(“,.. in fact, for any affair, 
_ use our special business 
Sacilities. 


POPPIN LOLOL TIT T 


rn ANNOUNCEMENT 


DUGALD CAMERON ASSOCIATES LTD. 


* DUGALD CAMERON, M.E.I.C., P.Eng. 


en RN OR A A A I NE EE RO MB, Iw 


Ak | 


eOUUSEOTDELTEAATEENLTCUESEOTOERTEDNDOTETERND ETT ET YC OMEREUEPRARRESRUEAL A PTTNT ANTE LIES NDT TES TT CRN SRRENEEEDESPUGERSEGSY POORER CROANALDED SBULAELL EVOTLOLUROTESTRSDELOSEPASULPRCLICT LUT CSRT NEES | 


; | 
W / r 4 New products, new uses, new ideas, 


new money-makers. We -eport them 
here and invite your contributions. 
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If you were the judge, how would 
you have decided this real Cana- 


dian court case? 


The Plums Fermented 


Patricia boiled up some plum preserves. The re- 
sults were gratifying, although unexpected — fine 
plum preserves and a jug of fermented fruit juice. 

Quite unknown to our cook, the New Brunswick 
statutes provided a penalty for keeping liquor with- 
out an official government seal on the container. 

While enjoying the fruits of her labor one day she 
heard a knock on the door. 


The police walked in, impounded the liquor and 
charged Patricia with an offence against the statute. 

Poor Pat pleaded to the magistrate: “I had no idea 
I would get liquor from the plum preserves. I did 
not deliberately make the liquor and when I realized 
what it was, I did not try to sell it. It was kept solely 
for my own use. I had no knowledge of the statutory 
requirements. Surely it cannot apply in a case such 
as this.” 


Would you convict Pat? 


The statute required a government seal on any 
liquor in a person’s possession. It created an offente 
for the breach of this provision and provided a pen- 
alty upon conviction of the offence. 

Patricia’s ignorance of the law was no excuse. 

Nor did it matter whether or not she intended to 


make the liquor or try to sell it. The statutory re- * 


quirement had been breached. 
Patricia was guilty of the offence. 
Based upon a decision of a Gounty Court, New 


New 


PU 


‘For Busy Businessmen 





Lifting Table 


A U.K. firm has developed a 
loudspeaking telephone said | 
superior to other 
Super - sensitive microphone 
permits audible conversations | 
even from across the office or | 
room, Far private talks: A 
handset at back automatically 
cuts off loudspeaker when lift- 
ed. 


It’s Simple 


Write to 481 University Ave., Torento. 


models.| To9 Much Too Soon? 


two-wheel movable model or | 
as permanent fixture, U.K. 
product. 


Recently developed: A control | 
system to combat overload en- | 
countered in electric motors at} 
crucial starting and peak! 
periods, Said to respond in-| 
stantly to momentary over-| ’ 
loads. Applicable to a wide 
range of motorized units. } 


on alterations to the C.P.R. 
necessitated by the future la 
development. 


Occidentals who have not-mas- | Melodious Ice Cream 


tered the fine art of eating with | 
chopsticks can take heart. The | 
answer: A set equipped with | 
a small spring which makes) 
them easy to control, Avail-| 
able in red or black (no politi- | 
cal significance). 


iL 


Hydraulically operated lifting | 
table, giving maximum lift of | 
3 ft. 6 in., can be collapsed so} 
it is only nine inches off 
ground, Capable of lifting ob- 
jects up to a ton, Available as} 


IS... 


For yummy men: Instead of | Ghantin- thsi icim hhe a 
traditional 
electronic chimes system on 


bells there’s ar| 


‘Two at a Time 
Available: 
which controls two appliances 
simultaneously, Simply place 
plug in current outlet, then 
attach appliance to one side 
of timer. 


the market. Consists of trans- 
istor amplifier and Swiss music 
box. 


ess Hazard, Less Cost 

Canada’s first overhead alum- 
inum traffic sign support has 5 a 
been erected in Toronto, Struc- Something Different 
ture not only resists corrosion| Latest 
but requires no painting. This | model which features slanted 
eliminates hazardous painting} keyboard for greater operating 
job. | efficiency. Angle indication of 


Electric timer | 


in cash registers is| 


CONSULTING ENGINEERS 


bridge at Caughnawago, 
chine hydro-electric power 


COMPLETE ENGINEERING DESIGN OF INDUSTRIAL PROJECTS . . 
Selection, Layout, Structural and Building Services . 
laboration with Clients’ Engineers or outside Specialists. 


amount gives clearer visibility 
from front or rear. Separate 
drawer can be built in side of 


. every phase from. . 
- « to completion. 


- 


SuRVEVER, NENMIGER & CHRVEVERT 


1440 ST. CATHERINE ST. W., MONTREAL 25, QUE. 


Preparation of plans and 
specifications for the 


St. Lawrence Seaway Authority 


for remedial sewage, drainage, and water supply works 
for South Shore Municipalities, and with Quebec-Hydro — 


. Site 
Either alone or in col- 


of any plan or pattern, manu- 
facturer says. 


checkstand and operated elec- New Literature 


trically or manually, 


Continuous Duplicator 
Of particular interest to cloth- | 
ing industry is this duplicator | 
for patterns. Limited only by | 
its own width (current model 
38 in, wide), length is unlimit- 
ed. Mechanically operated 
machine can produce 50 copies 


Brunswick. 


By H. T. G. ANDREWS 


Copyright, 1958, The Financial Post. 


Business Building Surge 


Boosts Contract Values 


Dollar value of construction} 


The continuing surge in resid- 


contract awards across Canada| ential work and a hefty increase 
this year is on the verge of) in institutional, store and other 
breaking. through to new high| types of business building has 
levels, despite a major slow-| brought the total of awards for 
down in industrial building and| the first eight months of this 


less activity in the engineering} year within 5% 


field. 


D.N. WILLIAMS. 


of the 1956 


| record high figure. 


By the end of last month, con- 
| tracts awarded in all construc- 
tion categories in 1958 totaled 
| $2,322.1 million, an increase of 
$344 million over the same 
period last year and just $103.6 
million short of the“1956 eight- 
month record. 


Figures issued by Hugh C. 
MacLean Building Reports show 
that a $25.3 million gain in 
residential contracts last month 
over August 1957 and a $41 mil- 
lion increase in business build- 
ing awards were still not enough 
to compensate for losses in the 
industrial.-and engineering cate- 
gories. 


_ Industrial contracts in August 
last totaled only $7.8 million, 
down $34 million from the same 
month a year ago while in en- 
gineering, last month’s total of 
$75.2 million was off by $49 mil- 
lion from the like 1957 figure. 


Over the eight-month period, 
the construction contract picture 


Mr. Dugald Cameron, President of Dugold Cameron Associates Lid., wishes to 8 healthy looking. The Ontario, 


@nnounce the appoiniment of Mr. D. N. Williams as sales manager of the newly 
formed Roften Angle Sales Division. ‘ 

The formation of this division of Dugald Cameron Associates Lid. is the re- 
Soles and Service organization for Slotted Angle, a product 
pany to Canadian Industry. 
The new series of Roften Slotied Angles represents one of the latest developments | 


establishment of os: 
Introduced by this Co 


end is being sold under exclusive franchise. 


Quebec and Maritime regions 
are all comfortably in front. ~ 


The western region, compris- 
ing the Prairie provinces and 
B.C., showed gains in all cate- 
gories last month, but over the 
| eight-month period is still lag- 
ging behind 1957 levels. 


Among metropolitan areas, 
| both Montreal and Toronto show 
better performance. 





Montreal’s eight-month total 


letters rival fine 

printing .. . become 
distinctive salesmen 

for him and his business 


Her... 


fingers speed over 

the keys: faster than 

ever before... and she 
loves the effortless touch 


The Remington Electric typewriter makes 
friends right from the first time she touches 
the keys and discovers its effortless efficiency 
. +. and he sees the executive air of the letters 
it produces with his choice of over a hundred 
letterhead-harmonizing typefaces. And cost- 
conscious executives really appreciate the rise 
in productivity that goes with the Remington 
Electric ... often up to 20% 


/O* 


make everybody 
happy with a 
Remington 
Electric 


. . . from United Steel Corp., 
Toronto, a 92-page engineering 
catalogue - handbook on “V- 
Belt Drives” ,., from Cana- 
dian Steel Stra sping Co. 
Montreal, pocket handbook on 
packaging . . . from Canada 
Fans Ltd., Montreal, folder on 
recently patented roof ventila- 
tor. 


AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 


is $467.8 million this year, up 
$167 million over last. 


Toronto with a total of $405 
million for the eight months is 
ahead of the same period 1957 
by $102.6 million. 

Here is how the level of con- 
struction contract values has 
been maintained in the regions 
in the first eight months of this 
year— 


If you Are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 


Jan.-Aug 
1958 
{$ mill.) 
209.6 
637.8 


T9s7-38 HEAD OFFICE: 9384 BAY STREET, TORONTO * EQUIPS BUSINESS 


PROSPERITY 
For fast action and able counsel, phone your nearest Remington Rand office 


7858-3 


Maritimes «ses 
Quebec ..: 
Ontario 


+90.2 
+49.8 
+9.5 
—9.7 
+17.4 


This is how dollar totals of | 
contract awards in the various) 
categories for the past eight | 
months compare with the same} 
period last year— 4 


BRANDON J Eighth St. 
BRANTFORD 135 Market St. 
CALGARY 


110 Sixth Ave. W. 
CHATHAM 


64 St. Clair $t. 
EDMONTON 9910-109th St. 
FORT WILLIAM 113%) Simpson St. 
FREDERICTON 123 York Street 
HALIFAX 130 Granville St. 
HAMILTON 51 King St. 
KINGSTON 107 Wellington 
KITCHENER 298 King St. 


4-223 

PL 3-3444 
AM 9-674) 
EL 2-7550 
2-4025 
2-6481 

GR 5-7243 
5-1548 

JA 7-6677 
ll 2-7337 
SH 3-0246 


LETHBRIDGE 
LONDON 
MONCTON 

. MONTREAL 
MOOSE JAW 
NANAIMO 
OTTAWA 
OWEN SOUND 
REGINA 

ST. CATHARINES 


423 Fitth St. 
725 Dundes St. GE 4-2706 
19 Boneccerd St. 2-4451 
700 Lagevchetiore St. UN 1-556! 
12Ominica SW. OX 2-2434 
26 Bastien St. OX 2-2812 
164 Laurier Ave. CE 2-4264 
275 Eighth $t.£. 3088 

2120 Bread Street LA 2-4905 
78 Quéenston St. MU 5+5451 


3966 SAINT JOHN, N.B. 
SARNIA 
SASKATOON 
SAULT STE. MARIE 
SHERBROOKE 
SYONEY 
TORONTO 
VANCOUVER 
VICTORIA 
WINDSOR 
WINNIPEG 


OX 3-2467 
Di 4-1221 
4947 

Al 4-4881 
LO 2-4088 
s233—C 
WA 4-0651 
MU 4-4581 
4-7148 

Ct 2-7293 
WH 3-0791 


53 Dock $. 

Canada 143 Cromvell St. 
265 Third Ave. $. 
199 North St. 

102 Wellington $. 
437 Cheriette St. 
26 Breedalbane St. 
663 Richards St. 
530 Brovghten St. 
699 Wyandotte St. 
361 Hargrave St. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia i 
; International Division — John W. McEwen, Manager. ee 
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Jan.-Aug. 
1958 1957-58 | 
($ mill.) 
+-71.8 

+35.7 

—50.3 

—119 
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Estate: 


Looking at Real 


Victoria 


(No. 13 of a series) 


How much do you know about real estate investment 
opportunities acress Canada? Land and property rep- 
resent about 60% of our national wealth and the men 
who handle the buying and selling do several billion 
dollars worth of business a year. Because conditions 
and prices vary widely, FP asked leading real estate 
men in the principal centres to discuss trends, outlook. 
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‘Builders Pepping 


SA A I A I NE NT EN 


September 13, 1958 


Sales 


To Move Record Housing 


:| new houses for sale. 


: Week, sponsored by the Nation- 


Builders and real estate men | ket in the last four months of 
this year. 


across Canada this week went) 

into their biggest-ever sales| They include a large number 
jamboree in a major effort to| of apartment units for rent and 
move a record high number of|this is something’ the house- 
builders have not before had to 


The occasion: National Home | a ist a one a 
} as sponsor 


© \al House Builders Association| National Home Weeks in suc- 


© | with 16-major cities taking part 


New Projects on Old Estates 


By A. A. CHAUVIN ,ed all major commercial and 


In an area like Greater Vic- | industrial centres. 
toria, made up of individual| Vacant land within the lim- 
communities each with its sep- lits of the City of Victoria is at 
arate characteristics, problems |@ Premium. 
and trends, it is difficult to gen- Broadly speaking, the major 
eralize except in one aspect —| source of land available for new 
growth. iresidential construction is the 

Growth, with its impact on | sub-division of large land hold- 
real estate values and oppor- jings resulting largely from the 
tunities, is the common denom-| liquidation of certain estates. 
inator of the area. Some places| Higher taxes required to pay 
are moving faster than others. | for more and better schools, in- 
None of the communities is|creased cost of services, labor 
developing in exactly the same |and materials preclude, in most 
way. cases, the continued holding and 

Signs like these tell the story: | maintenance of these large 
@ Population for the whole | estates. 
area has climbed nearly 16%) The resulting subdivisions are 
in the last seven years with|well planned and the lots sell 
each community registering | readily at relatively high prices 
increases but Saanich district | ranging in the neighborhood of 
most of all. ° 1 $1,500 to $2,800. 


@ Building permits for Greater 


Homes erected in these areas 


posed to their present retail out- 
lets within the City of Victoria 


*| and over 1,000 model houses on 


proper, where parking is bécom- | 
ing an ever-increasing problem. | 


Such major commercial 


development within the Mun-| 


icipality of Saanich would add 
a definite impact to the already 
rapid growth of this important 
area. 


Real estate opportunities are 


‘|readily available within the 


:| Municipality 


A. A. CHAUVIN 

|formerly manager of Central 
Mortgage & Housing Corp. in| 
Victoria is now with the real | 


of Saanich as 
well as in the sister municipal- 
ity of North Saanich. There is 
a steady movement of both res- 
idential and commercial real 
estate as well as steady growth 
and development within the 
whole area. ‘ 


| The Municipality of Saanich 
lis proceeding rapidly with 
| sewer installations at some con- 
siderable cost but the result 


Victoria in the first half of this | are: costing, in most cases; up 


is a noticeable.increased prop- 


cessive years but this is the big- 
gest and most intensive with 


public display. 

The reason: The pace of new; 
homebuilding has exceeded all 
expectations with 150,000 homes 
due for completion by the end | 
of this year. 

This is 28% more than last 
year and up 10% on the pre-| 
vious record high year for com- 
pletions in 1956. 

About 75% of the new hous- 
ing units are houses for sale. 


local associations of both build- 
ers and real estate men backing 
it to the hilt. 

Hundreds of new houses in 
Toronto and Montreal in scores 
of subdivisions are now on view. 

In Calgary, a subdivision was 
selected and builders put up 
model houses on it for the big- 


| gest single parade of new houses 


ever staged. 
Vancouver is opening up dif- 


|ferent subdivisions for public 





The remainder are apartment 
suites for rent. 


So far this year, new house 


|$ales have been going well in 


| completions 


the cities where the bulk of the 
1959 surge has shown up in 
housebuilding. : 

While estimated sales of new 
houses for the first seven 
months of this year are running 
about 28% ahead of a year ago, 
are only 19% 
ahead. 


But the big season for com- | 


pletions is only now getting into 
its stride. 

If the ‘estimate of 150,000 
completions for this year is cor- 


rect—it is the latest official esti- | 


| inspection daily. 
Halifax, in for the first time, 


and Winnipeg have individual | 
| builders co-operating on sites 


| throughout the area. 


‘Calgary Goes Up 
With $5 Million 
|20-Story Building 


From Our Own Correspondent 

CALGARY—Calgary’s first 20- 
story building is on the drawing 
| boards and the $5-million struc- 
ture may be started this year. 

It is being designed by Rule, 
Wynn and Rule, Calgary, and will 
be built by Marine Building Ltd., 





year totaled $11.9 million, an | 
increase of more than 30% | 
over the same period a year ago, 
with the emphasis again on 
Saanich. 

Any discussion of real estate | 
relative to Greater Victoria | 
must include consideration of | 
the several aspects of each of | 
the units which go to make up} 
the unique, separately govern- | 
ed municipalities and cities. 

Each is possessed of its indi- } 
vidual characteristics, individu- | 
al local government, and each 
presents individual real estate | 
problems, advantages and| 


to $20,000. 
Mortgage money, both NHA 
and conventional, is 


present conventional lending 
varies between 642% and 7%, 
depending’ on location and de- 
sirability of the security. 

Homes in view or seafront- 
age locations are being con- 
structed wherever possible but 
land values are high — $6,000 
at least for each lot, usually 
requiring expensive im- 
provements costing $25,000 or 
more. 

Bigger families now demand 


| 
| 
| 


: | 
readily | 
|available and interest rates for | 


estate department of Montreal | 
Trust Co. in that city. erty value. 

The Municipality of Oak Bay 
$12.000 to| is perhaps the most popular 
| residential . area. Commercial 
|activity in Oak Bay is confined 


..»’ |primarily to small shoppin 
Central Mortgage and Housing Shade and localized paws 


Corporation for the area of | tail heekneinen. 


Greater Victoria were 822 for nay 
the first half of 1958, an in-|_. Investment opportunities are 
crease of 295 over the same | limited in this area so far as 
period in 1957. {commercial enterprise is con- 

Te eaten igh MRA bie cerned but there is a steady 
approved in the Greater Vic- |stowth of multiple qwelling 
ite eves to June ae adh 412 junits which calls for’ certain 

' e - sey |speculation but affords 
with the Municipality of |considerable opportunity. 


are available from 
$15,000. 
Housing starts as reported hy 





also | 


mate given to Parliament by|a subaidiary of British . Pacific 
Public Works Minister Howard | Building Ltd. 
Green — it means that close to|_ The city recently raised s 





75,000 housing units will: be| limit on office buildings ‘rom 12 
completed and put on the mar- }to 20 stories. Total floor space 
eR i ae Ek |areg covered by the building. 


Building Permits | pisptay apvertisING 
Climb in Alberta | RATES | 


From Our Own Correspondent | $9.80 per col. inch per * insertion 


CALGARY—Three major cities (70 cents per agate line, 14 lines con- 
in Southern Alberta are heading | stitute one inch). Closing date — 
for record building levels this) C°PY must be in Toronto Office by | 
year. | Monday a.m. Display advertising in 

Calgary, with $71 million in| this section payable in advance. 
building permits at the end of ;}——-———— 


values. |of the planner and builder a 

In each is to be found some | minimum of three bedrooms and 
particular phase of ‘the beauty | double plumbing with a finish- 
which is a major asset of all and|ed, or roughed-in fourth bed- 
each shares in the world-famous | room available in the basement. 
climate enjoyed by citizens and} Houses of this type built on 


tourists alike. | available lots sell readily. Low 


Bay and Esquimalt. 

For the City of Victoria, 
building permits were well 
ahead for 1958 with a total to 
| June 30 of $3.8 million, an in- 


Saanich leading, closely fgllow- | 
ed by the City of Victoria, Oak 


The City of Victoria with its | 
population of 54,588, is unques- 
tionably the heart and general 
sounding board for the sister 
communities. Here are contain- | 


REAL 


downpayment is a must and 
becomes more and more a 
standard requirement in res- 
idential real estate. 

Such homes are priced and 


ESTATE 


Alberta 


DO YOUR PLANS INCLUDE EDMONTON ? 
CAMPBELL BROTHERS | 


Real Estate Limited 
Specializes in INDUSTRIAL, COMMERCIAL LAND and 
PROPERTIES. Inquiries invited. 


124 COMMERCIAL CHAMBERS, EDMONTON, CANADA. PHONE 25608 


| directory 


(INVESTMENT 


Ontario 


When you think of Real Estate 


think of 


F. HEAL ASSOCIATES LTD. 


Real Estate in all its Branches 
EM. 3-3456 
SUITE 1101. 21 DUNDAS SQUARE, TORONTO 1. CANADA 


Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying ‘of real-estate and new 

plant sites. 

(Source: Gruneau Research Limited) 


Build your sales by advertising in 
The Financial Post: 


Commercial sites 
Warehouse space 
Office space ’ 
Exclusive homes 


Luxury apartments 
_ Commercial leaseholding 


Property management 

Contract and real estate directory 

rates for advertising will be sent promptly 
upon request. Write to: 

The Financial Post 

Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


w= plone) shih ants 


r 


| crease of $104,000 over the same 
period in 1957. 

Total permits in, Victoria 
proper in the first six months 
}of 1958 were 3,519 of which 767 
were residential, for a total res- 
idential construction figure of 
about $2.6 million. 

The Municipality of Saanich 
is well ahead and continues ac- 
tive in residential construction, | 





Oak Bay has approximately 
| five miles of sea frontage as its 
south and east boundaries. A 
iscenic drive closely following 
this coastline is strictly zoned 
for some apartment construc- 
tion, but land available in such 
}zones is practically unobtain- 
able. 

There remain only’ land sites 
presently occupied by older 
homes which, from time to 
time, are purchased and demol- 
lished to become the site of de 
| luxe multiple dwelling units. 
| Obviously, under these con- 
ditions, land costs are very high 


and 





August, has passed the record —— 
eight-month 1956 total by $10 
million, 


Business building is the big fac- | 


tor in the total with residential 
construction a close second. 

In Lethbridge, total value of| 
building permits at the end of | 


XECUTIVE HOME 


PRIVATE SALE 
6 room custom ranch bungalow, 2 
|| baths, 2 car garage overlooking priv- 
|| ate golf course in West suburbs. Pan- 
elled recreation, completely decorated 
basement, extras. $35,500 or offer. 


Be 1-0542 after 6. 


August was over $4.5 million, up|“ 


$1 million from last year. 

Medicine Hat's » eight-month 
building permit total is $3.1 mil- 
lion, $529,400 more than for the 
same period last year. 


iC A. FISK’ 


REALTY CONSULTANT 


VANCOUVER WAREHOUSE SPACE 


15,000 ft. concrete block construction, 
10,000 galvanized iron warehouse con- 
struction, Available January Ist. Lo- 
cated six blocks from main Vancou- 
ver Harbor Docks. Railway siding. 
Asphalt Floor — Truck Level — Wall 
He ght 18 feet. Shipping Service 
and Lift Truck Service availabie. 
Office space available. 


SHANAHAN’S LIMITED 
1050 Glen Drive, Vancouver, B.C. 


| 


|ings are mandatory. They are 


| lots so developed range in price | 





in consequence must be 


having issued a total of 667 | 
: _|employed to the utmost advan- 
permits to June 30 for a dollar ltage in the type of improve- 


value “ about $5.6 million, | ent placed thereon, and plan- 
an increase of over $2 million 


over the same period in 1987. /ned well to show a fair return 

M t th + delightful to the investor. 
any o e most delightful | zi : a ea 
residential sites fall within the Relatively few Jats es eer 
ently available for single fam- 


limits of this large municipality. . ; ; 
jn Ua iiens. lnvee land fold~} ily dwelling construction. New 
Ky 8 | residential subdivisions are be- 
2 é ’ 
usually one to two acres and |'"8 opened ap: On what wes 
. . | originally large land grants and | 
under strict regulation as to| 
rege os |these lots, once land assembly 
subdivision privileges and qual- 
ity of dwelling. 


lis complete, sell rapidly. The 
=e | general price for houses in these 

Much of the Municipality of 
Saanich is yet undeveloped, but 1000 to $25,000 and NBA is 


| preferred locations is from $15,- 
new subdivisions are now in the | widely used to the maximum of 
course of land assembly and | lending ability. 





| Value of building permits in| 
from $900 to $1,500. = = oak Bay for the first half of 
Residential construction is| 1958 exceeded $1.4 million, an| 


|predominately that of single-|increase over 1957 of $200,000. | 


family dwellings, and for the | The City of Esquimalt is the 
most part these range in price | home of our West Coast Naval 
from $12,000 to $16,000. | Headquarters. 

Local builders find these} Esquimalt is rapidly develop- 
dwellings sell readily. ling a new residential area in| 

But commercial construction the southerly portion of the| 
is also increasing in Saanich. | city and considerable local real | 
Small shopping areas are being | estate activity prevails. 
built along the main highway] 4 Jarge portion of the coastal 
toward the north end of the/ area of Esquimalt is of course | 


SUITE 201 
1126 SHERBROOKE ST. W. 
ee PL. 9146 2 


ES: 


Need an Office 
While in Toronto? 


Now you can enjoy these services 
for a fraction of the normal cost: 





LIMESTONE QUARRY 
FOR SALE 


e Province of Ontario e 


Furnished offices — all sizes 


Telephone answering ond mail 
reception 

‘ Presently on production e Complete secretarial service 
Temperary or permanent bosis 
ideal downtown location 


@ Excellent operation e 


@ Principals only e 


BAY OFFICE CENTRE 


Box 305, The Financial Post, Toronto 199 Bay St., Toronto EM, 4-7411 





LEASE 


Warehousing and light manufacturing space available; re- 
ceiving and shipping service can be arranged, short or long 
term lease, railway siding, truck level loading, in the City of 
Oshawa. For additional information, inspection and appoint- 
ments please contact . 


Mr. C. McCullough, 
1270 Simcoe St. North, Oshawa. Phone RA, 5-3539 





peninsula. 


Persistent rumor says that 
certain of the larger retailstores 
plan extensive shopping areas 
within the municipality as op- 


Pep Advertising 
To Boost Sales 
Of Cottons 


To boost sales of blankets and 
other products, Canadian Cottons 
Ltd., have launched an aggressive 
advertising and promotional cam- 
paign. ‘ 

According to H. E. Purcell, the 
company’s sales vice-president, 
the new formula of heavier con- 
sumer and trade advertising, with 
a strong merchandising program 
to all levels of the trade, will 
make the trade and buying public 
more conscious of the company’s 
lines. 

Salesmen will carry 
merchandising-kits which include 
display cards, window streamers, 
package and display stickers and 
a booklet on how to sell tie-in 
advertising. Inter-office directive 
will keep sales force aware of 
every move ahead of time for 
effective pre-merchandising. 

-Desbarats Advertising Agency, 
Montreal, represent Canadian 
Cottons. 


special, 


;owned by the Department of 
| National Defence, and contains 
|naval installations and works. 
Gave remains, however, con- 
siderable view and seafrontage 
land which is for the most part 
closely held and contains some 
fine single-family dwellings as 
well as some charming old 
homes. 


There is a definite limit to 
ifuture development and oppor- 
itunity in Esquimalt, : but its 
|-very location precludes any de- 
crease of existing opportunities. 

The population of Esquimalt 
is presently estimated at 11,000. 
Building permits issued to June 
30, 1958, totaled 159, for a total 
value of $1,080,272. This is also 
an increase over 1957 of 50 
| permits, or $526,000. 


To summarize generally, there 

is a marked increase of new 
construction in all areas which 
go to make Greater Victoria, 
and there is a resulting in- 
crease in real estate activity as 
well. Opportunity for real estate 
investment is ever present for 
the wise investor. 

Properties are selling readily 
if realistic market value is 
maintained and intelligent real 
lestate practice is used. 


STEEL BUILDI 


Only best prices will be consi 


NGS WANTED 


dered to supply and erect for 


warehousing and light manufacturing, please submit specifi- 
cations, prices on various sizes to 
CLARIS ENTERPRISES LIMITED 
‘ 1270 Simcoe St. North, Oshawa, Ont. 


INDUSTRIAL 


BUILDINGS 


TO LEASE OR BUY IN EDMONTON 
1, 4000 sq. ft. on 2 lots near Calgary Trail e 
2. 8500 sq. ft. clear span building, ample office space, north- 


west industrial area 


3, 9000 sq. ft. downtown, with 
sion. 


showroom, immediate posses- 


IMPERIAL REAL ESTATE LTD. 
10622 Jasper Ave. — Edmonton — Phone 46471 


HAMILTON 
OFFICE 


, ONTARIO 
SPACE 


21,000 SQUARE FEET 


There are 3 Full Floors — each with 7,000 sq. ft. at 59 King 
St. East—in the 100% Retail Shopping Area. This is a 
modern impressive building that has excellent 

Value — in the “Heart of Hamilton” — $2.50 per sq. ft. 


Immediate Possession. 
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OFFICE BUILDING FOR SALE IN HALIFAX 


Brick Building of three stories, full Basement Located in the Busi. 
ness and Financial District Area co of 1675. sq. ft. on First 
Floor, 1200 sq. ft. on Second Floor. 


Janitor Apartment on Third Floor. 

Two large vaults of steel and reinforced concrete. 
Hot Water Heating by Oil. 

Well Maintained. 

Attractive Location and Appearance, early occupancy. 


For particulars on price, financing, etc. apply to: 


THE NOVA SCOTIA TRUST COMPANY 


162 HOLLIS STREET a HALIFAX, NOVA’ SCOTIA . 


EXECUTIVE’S SACRIFICE 


CUT STONE RESIDENCE WITH ABOUT 3 ROLLING ACRES 
AT THE FOOTHILLS OF FAMOUS CALEDON HILLS 


This beautiful modern home with every refinement for gracious living is 
only 35 miles from Toronto's City Hall with Provincial paved highway all 
the way. It was buiJt to order only 4 years ago at a cost of over $45,000.00, 
on a specially selected scenic site commanding a breath taking view of the 
Caledon hills and the Credit valley. There are 7 rooms, 2 bathrooms, 
recreation room with separate kitchen andgsnack bar, forced air condition- 
ing with oil, 2 car attached garage, etc. Because of business transfer owner 
will sacrifice for $38,000.00 with terms. More complete details and appoint- 
ment to inspect gladly given. 


H. D. POWELL, REAL ESTATE, 2498 YONGE ST., TORONTO, HU. 5-4004 


OWNER MOVING TO LARGER QUARTERS 


N.W. Metro Toronto 14500 square feet FOR SALE.OR LE 
30% Offices. 70% work space. Up to 5 acres adjoining can be procured. 
Call Gordon Hislop of Young & Biggin, Realtors, 3230 Yonge St., Toronte 
HU, 1-6161 


| cannot exceed eight times the lot} ———————— 


HERBERT HOUSE 
335 BAY ST. 
TORONTO. 


MANAGEMENT 
IS A SCIENCE! 


“Serving You Since 1910” 


GIBSON BROS. 


ee SW te ak 


REALTORS & MANAGEMENT AGENTS 
357 BAY ST., TORONTO ~— EMPIRE 2-1911 


IN EDMONTON 
SERVICE STATION SITE 


New district subdivision on main intersection . .. already 
approved by city zoning department . . buy now for an excellent 
location when development is complete. Send enquiries to: 


P. A. BUTTAR OR A. R, SEGAL 
COMMERCIAL & INDUSTRIAL DEPT. 


fel ele)a ate 


REALTORS . 
Edmonton, Alberta 


SINCE 1911 


10013-101A Ave. Phone 47341 


NIAGARA FALLS, 
ONTARIO 


Desirable business property 
in the heart of the retail 
and commercial district. 
New building, 4,600 square 
feet with large parking lot 
and loading facilities. 
Further information sent 
upon request. 


BOX 277, THE FINANCIAL POST 
TORONTO, ONT. 


TOURIST LODGE 
FOR SALE 


Reasonable price. Furnished and 
equipped Tourist lodge and cabin 
situated West Coast Newfound- 
land in 15 acres meadowland. 
Vacation Spot offering spectacular 
scenery, swimming, sight - seeing, 
salmon fishing, trout and salt 
water fishing including tuna. 


N. Fraser Ellis, Box 6, Site 5, 
Topsail Road, $t. John's, Newfoundland 





©. INDUSTRIAL 
%, PLANT 


Heavy industrial plant on 10.3 acres of land in the town of 
Smiths Falls. 

350,000 sq. ft. plant built for the manufacture of farm 
equipment. Well maintained, new elevators and sprinklered 
throughout. 


Rail siding on property. All services including unlimited 
raw water supply. ; } 

Smiths Falls: A int Eastern Ontario town with 
ccaety ot sii tanec labour. Close to 
Price $395,000 ($1.15 per sq. ft.) Most favourable terms 
vailable. Immediate possession. 





Can You Really 
Sell Yourself ? 


Your personal public re- 
lations may be a complete 


flop. Here’s 
out... 


Every businessman lives by 
public relations, How’s your per- 
sonal pr? Here’s your chance to 
find out. Harley N. Cole, vice- 
president, General Wine & Spir- 
tts Co.; New York, a U. S. pr 
booster,’ recéntly put his 
thoughts on paper: 


An advertising man said it 
(and who can deny it?): “Who 
tooteth not his own horn, his 
horn may not be tooted.” 

Captains of industry and cor- 
ner merchants agree. 


The truly successful know 
that before they can sell their 
goods or services, they must first 
create a favorable “brand im- 
age” in the popular mind. 


A well-known ¢igarette hit 

e top when its ads portrayed 
rugged westerners smoking the 
brand —’the. cigarette became 
identified as a man’s smoke. 

Publicist Steve Hannegan 
made Miami Beach famous by 
flooding the press with photos 
of luscious bathing beauties loll- 
ing on its sands. 


lure. The girls followed. 


How can: you—anxious to get | 
ahead on the job, make more | 


“brand image”? 

You already hav2 one, 

If someone knows you—}| 
whether you're an individual, a 
company, a small businessrhan 
iwhatever+—that person attache 
to you a definite, if subcon- 
scious, value, He has some feel- 
ing towar@you. : 

If 100 represents strong love 
land zero stands for bitter hate, 


how to find 


@ Employees. 
@ Stockholders. 


@ The community in which it 
operates. 


® The government, 


To raise their scores, many 
companies employ professional 
public relations counselors. 

But if techniques vary, prin- 
ciples are pretty much the same. 
Learn what they are and you 
can raise your score, 

,Here are the basic steps: 
> Determine your publics. 

Retailer? Clearly, your most 
important public consists of cus- 
tomers. But don’t forget poten- 
tial customers (possibly your 


| largest public), suppliers, sales- 


men, employees. 

Are you a wage-earner? Your 
publics include: Your family; 
your employer;: fellow em- 
ployees; your neighbors; your 
community; merchants. with 
whom you deal. 
> Estimate your present score 
with each public. 


ENE AE A A RR NE ES AN GS A A te ee oe ae 


| 


' 


Score nine or better and 
about. 


How You Look 
In Other Eyes 


Here’s a quick self-test to help you rate your 
personal “brand-image” score. 


you have nothing to worry 


An eight indicates room fer improvement. 
If you only hit seven, you may not have as many 
people rooting for you as you think. 


A score of six or less means there’s work to be done. 


. Can you name at least 


two people who would go 


out of their way to help you? 
. Have you made a new friend-within the last three 


months? 


. When you entertain, do several people invariably 


fail to show up? 


. Are you considered a 
community? 


. Dq you do something about getting ahead on your 
job? 
| 


good credit risk in your 


. Are you presently engaged in any civic activity? 

. Are you informed on current events? 

. Are you always on time for appointments, business 
meetings, dinner parties, etc? 

. Are you free from annoying mannerisms like hair- 
twisting, scratching, yawning? 

. Can people confide in you? 


> Take steps to drive up the 
scores. 

How? By increasing those ac- 
tivities that lead to a high score 
and simultaneously decreasing 
those that push a score down. 

While goals and circumstances 
may vary, the following “Big 
10” are some of the most widely 
accepted criteria among public 
relations experts for creating a 
favorable personality “brand 
image.” 

1. Be friendly, Look for.the 
good in everyone you meet or 


How do you rate with your| know. Smile and mean it. The 

Brand image: Miami Beach is| customer or mate? Do people| irate customer, the silent boss, 
& place where lovely girls are to| respect your wishes? Does the| the sullen neighbor—all may be 
oe found. Men nibbled at the| boss ever take you into his con-| ¥aiting for you to make the first 


fidence? 
Do your colieagues seek out 


move, 
A lot of people get reputations 


your company? Are you ap-|for being unfriendly when in 
friends, create goodwill—apply | proached by neighbors to pitch|Teality they're just painfully 
this technique to your circum-| in on neighborhood projects? Is|shy. Take the initiative and 
stances? Can you establish aj| your credit good? 


|» Estimate the score you give 
| your publics, 


There is usually a direct cor- 


relation between how high you 
*|}rate others and how high—or| 
S| low—they rate you. 


Do you take suggestions as 


weakly disguised criticisms? Do 
you pooh-pooh others’ opinions 
—when they don’t agree with! 


. m? 
en mostaeores fall.somewhere | YOU" Own: 
a 


betwe 


Do-you. consider any of your 


Your public relations is your publics as distinctly inferior to 


you'll be amazed at the number 
of good guys you'll unearth. 


2. Be neat. The grocer with a 
clean apron, the tastefully dress- 
ed salesman, the factory em- 
ployee whose work clothes be- 
speak neatness — these people 
know that one of the first things | 
people notice is the way a man 
dresses. 

Whatever public you are deal- 
ing with, you will hike your 
score in its mind if you take a 
few minutes each day to check 
on your personal appearance. 


| 


table setting, how to keep the 
conversation going, how to mix 
favorite drinks. 


Your good taste will get V 


around—and that means more 
points added to your score. 

8. Be punctual, The first law 
of business, industrial and social 
know-how is, “Be on time.” 

It not only shows considera- 
tion for others but proves your 
reliability in other directions. 


9. Keep tabs on your gram- - 


mar and syntax. Many a man has 
lost prestige, popularity, and 
chances for promotion by felon- 
iously assaulting the language. 
A little more reading, a bit 
more attention paid to radio and 
TV announcers: and you can 
avoid the more flagrant errors 
of grammar and pronunciation. 


10, Avoid giving unasked-for 
criticism. As constructive as you 
may think you're being, it’s 
doubtful that the recipient will 
be overjoyed to hear what you 
think he’s doing wrong. 

Of course, there are common- 
sense exceptions—children and 
job trainees, for example. 

A good part of the trick, as 
you may have gathered, is in 
getting others to help toot your 
horn. The 10. tips described 
above should help you line up 
the orchestra. 


| 
| 
| 
| 
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STORE OPERATIONS 
CHIEF 


Expanding chainstore organi- 
zation in Montreal offers 
exceptional opportunity for 
mature executive with im- 
* pressive retail experience 
and thorough knowledge of 
merchan , Sales promo- 
tion, store lay, personnel 
management and training. 
Successful candidate will be 
responsible for efficient opera- 
tion of chain of modern 
stores specializing in automo- 
tive parts, hardware, elec- 
trical appliances and sporting 
goods. . 


Remuneration will be com- 
patible with responsibilities. 


Complete resumes in con- 
fidence to 


Box 294, The Financial Pest, Toronto 


PLACEMENT & 


JUNIOR EXECUTIVE 


with experience in promotion 
sales, purchasing, personnel 
and office management re- 
quires sition of responsi- 
bility. Excellent references. 
Bex 297, The Financial Post, Terente 


OPENING AVAILABLE 
FOR REFINERY 
PROCESS SUPERVISOR 


Expanding Western Canadian Refinery 
and Marketing Orgeonizetion requires a 


| Refinery Process Supervisor as Assistant 
| to the Refinery Manager. Applicants for 


this position should have a minimum 
of 8-10 years petroleum process design 
ond refinery operating experience and 
have proven ability in supervisory 
capacities. 

If yew ere new employed in the 
petroleum industry and have the qualifi- 
cations and experience to rapidly od- 
vance te Refinery Superintendent our 
client offers o challenging and rewarding 
position. 


<OPO 


Psychological 
Services 


Ontarie Personne! 
Consultants Ltd., 


HUdsen 1-6301 
97 Eglinton Ave. E., Toronto 


Address replies in care of 


NATTALL & MALONEY LTD. 


* 210 Civic Block, Edmonton, Alberta 


SALES ENGINEER 

For leading manufacturer of sealing products. Prefer 
mechanical graduate, Age 23 to 29. Married. Two to three 
years industrial sales experience. Reside West Toronto. 
Travel Brantford to Peterborough. Better than average re- 
muneration for which top performance expected. Must be 
self starter. Reply with covering letter, typed resume, photo- 
graph and references to 


Box 233, The Financial Post, Toronto 


SALES MANAGER 


available 
National sales manager for major Canadian Manufacturer, 


wishes to make a change. Young aggressive, thoroughly 


experienced with proven record of success. Character and 
business record will satisfy critical appraisal, 


APPLY BOX 234, THE FINANCIAL POST, TORONTO 


J.B. FRASER 


EXECUTIVE PLACEMENT. 
CONSULTANTS LIMITED 


Established 1936 


321 BLOOR ST. EAST » TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


You are invited to write us for a pamphlet of excerpts from press 
comments in six leading Canadian publications, on the J. B. Fraser 
organization. 


* 
~ 
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¢ Canada's national meeting place 


executives who have positions f 


for those who have 


|| TOP FLIGHT EXECUTIVE 


SEEKS CHALLENGING POSITION 


Background: Owns established” Self- 
Operating Business. Age: 30. Ex- 
perience: Export & General Merch- 
andising; Finance (Mining) 


Box 292, The Financial Post, Toronto. 


Business Executive Available 
Assistant to President in adminis- 
tration and management of a 
group of firms—over ten years 
experience—Age 37—married 
and responsible. 

Box 291, The Financial Post, Teronte 


olan 


YOUNG EXECUTIVE 


Presently employed as secre- 
tary-Treasurer. Anxious to re- 
locate. Age 33, present earnings 
$7,000 annually. Background 
Administration, Accounting & 
Auditing, Systems, Procedures. 
Box 295, The Financia! Pest, Terente 


CHARTERED 
ACCOUNTANT 


Single, 37, with excellent commercial 
experience with two major groups 
requires accounting position in major 
city. in Eastern Canada, preferably 
Toronto or Montrealy Prepared to 
tra el extensively, if necessary. Box 
280, The Financial Post, Toronte. 


OPPORTUNITY IN HARDWOODS 


Our client, the owner of a small established company supplying hardwoods 


to the trade, wishes to semi-retire and will gradually dispose of 
to a younger man of 25 to 40, who likes selling, and has a ba 


is interest 
ground in 


the lumber business. $5,000 would be considered as an initial investment. 
Apart: from dividends, basic remuneration would be $100 per week. 

This is an opportunity to acquir@ full ownership of an established business, 
with its own facilities, while drawing on the knowledge and experience of 


the present owner. 


. 
Apply by letter only, giving bank references, to Mr, Stephen Elliott of 


407 Yorkville Towers, Toronto 5. 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
Chartered Accountants 
66 King Street West, Toronte, Ontarie 


CONTROLLER 


Established manufacturing Company located in the Toronto 
area requires a senior financial executive to assume control 
of all accounting activities and direction of necessary staff. 
Applicants must be Chartered Accountants with considerable 
industrial experience and capable of assuming responsibility 
for credit and costs. 


Please reply giving age, education and experience, to 


Box 306, The Financial Post, Toronto 


OPENING REQUIRED FOR 
ONE OF THIS COUNTRY’S LEADING 
- TOP YOUNG EXECUTIVES 


Heavy industrial background. 
General Manager. Important career. 


Salary: $25,000+ 
Address enquiries to: 


A. G. HEIGHINGTON ASSOCIATES 


11 Yorkville Avenue, WA 4-8131 


MANAGEMENT OPPORTUNITIES 


IN CONSULTING 


Our client, a highly successful management consulting prac- 
tice associated with a national firm of chartered accountants, 
requires two key men to facilitate further growth by assuming 
regional management responsibilities. 
Briefly, they offer: 
—an ae to join a young, successful firm during a 
stage of rapid yet sound expansion. 
—top level responsibilities with plenty of challenging work, 
excellent associates. 


—opportunity for very substantial earnings. 





JOB OBJECTIVE — INSECURITY 
I am thirty years old, single, and immediately available. I have 
enough degrees and work experience to get a good job in engi- 
neering, manufacturing, sales, or accounting with a large com- 
ny. would rather take a chance on a new enterprise in return 
r high pay or Poon ownership. Can offer drive, imagination, 
and a late model car. Resume on request. 


Professional competence plus demonstrated skill in develop- 
ing business. are essential. Energy, enthusiasm,\a strong per- 
sonality, together with a suitable professional background are 
requifed. nagement experience in consultancy is desirable. 
A eins will be treated in strict confidence and acknowl- 
edged. 


verage score among the people | ¥°U, intellectually, socially, or} 3. Watch your mannerisms. 
who know you. any other way? More often than you may sus- 
| Like every company, you have|. If your answer to any of these | pect, you are judged by “‘ittle” 
veral publics, is “Yes,” you can be alrhost! habits. 
The average firm has five: |sure that your score of them is| Scratching, yawning, and nail 


CLASSIFIED 


ADVERTISEMENTS 


Customers. 


mirrored in their score of you. | biting, to name a few, are man* 


— \nerisms that can alienate even 


eae: 


CANADIAN BUSINESSMAN 


Experienced in international contract 
negotiation and industrial affairs, will 
undertake the conduct of special 
business assignments in England dur- 
ing the month of October. References. 
Box 273, The Financial Post, Toronto 


ELGD DRL GO LE 


CAPITAL 


DISPLAY ADVERTISING 
RATES ° 

$9.80 per col. 

stitute one inch). Closing date — 

Copy must be in Toronto Office by 


Monday a.m. Display advertising in 
this section payable in advance. 


WANTED 


by expanding National service organization. Large block of common 
shares available at nominal price to buyer of up to $300,000.00 in 
6% % Cumulative Bonds. Profit potential in excess of 100% on oper- 
ating capital. Active or silent participation. 

Box 302—The Financial Post, Toronto 


FOR SALE 


The shares of a Canadian Company with a substantial tax loss in the 
years 1953-1957 inclusive. This Company was engaged in the wholesale 
distribution of firearms, sporting equipment and brush cutting equip- 


ment. Address enquiries to 


Box 296, The Financial Post, Toronto 


| Decorative Plastic Laminates 


European manufacturer, enjoying world renown for high quality and 


‘ 


} 
} finish of his high pressure laminates for table and bench tops etc. seeks 
| importers and/or distributors for main sales districts in Canada. 

| 


Box 286, The Financial Post, Toronto 
ca eemamieal 
EXCLUSIVE DISTRIBUTORSHIP 


inch per insertion | 
(70 cents per agate line, 14 lines con- | 


friends—and drive your score 
way down. 


4. Keep your word, When you 
promise something, deliver— 
even if it inconveniences you. 

Whether it’s a trip to the zoo 
with the kids or a debt to be 
paid—live up to it. 

Your stock will not only zoom, 
but a lot of people you never 
dreamed noticed will be glad to 
give you a helping hand when 
they can. 

5. Listen. We all like those 
who listen-when we talk. It fol- 
lows that we will be liked if we 
listen when the other fellow 
speaks. , 

Look a man right in the eye 
when he talks to you so that he 
|'knows he has your undivided 
attention, 

6. Say “Thanks.” Nothing 
new. But it’s surprising how few 
men and women really remem- 
ber to do it, 

Just notice how often favors 
jand kindnesses go without ap- 
| preciation or thanks. 

Examine your own feelings 
when soméone sincerely expres- 
ses appreciation for some favor 
you do for him and you'll have 
some idea how far a little 
“thank you” can go. 

7. Learn the basics of being a 
good host. It may be the boss, a 
fellow employee, the neighbors, 
but whoever it is, your score 
will go up if you know how to 





CLASSIFIED ADVERTISING 


Flat rate. per word .... 
Minimum charge 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word If a 
box number is desired the words, Box 
100, The Financia) Post, Taronto, count as 
six words When replies are mailed to 
advertiser, 15 cents extra is charged 
‘losing 


RATES 


date—Copy must be in | 
office by Monday a.m. Classified adver- 
tising ‘s strictly cash in advance. 


Positions Wanted 


ENGINEER EXECUTIVE | 
Early forties, varied background, desires 
position in southern Ontario. Would in- 
ves: iimited capital ‘in an expanding 
company Box 
Toronto. 


48. The Financial © Post, | 


UNDERGRADUATE would consider per- 
manent post with outstanding industrial | 
firm. Box 227, The Financial Post, To- | 
ronto, Six years Arts and Science and/| 
employment, University of —— 


CHEMICAL ENGINEER, P.Eng., 33, ex- | 
perieace in design and construction of 
chemical plant, seeks position offering 
professional growth and _ responsibility. | 
Bo- 293, The Financial Post, Toronto. | 


SALES 
YOUNG AMBITIOUS MAN 

30, looking for executive position in sales | 
field in chemical, feed, food, wood prod- 
ucts. Now sales manager for chemical 
company. Quebec or Ontario. 

Box 299, The Financial Post, Toronto. 
EXPERIENCED FEMALE SECRETARY | 
WITH EXECUTIVE ABILITY desires 
position. Excellent references, free to 
travel, apply Box 300, The Financia 
Post, Toronto. 


Business Opportunities 


WANTED TO BUY 
SMALL STATIONERY OR Stationery 


and office machine business, State loca- | 
tion, turnover, and cash price. Apply to | 


turnover and cash price. Apply to 
Box 298, The Financial Post, 


Toronto. 
For Sale 
TYPEWRITERS: 200 late Remington, 
Underwood Noiseless and Smith-Corona 
Super Speed Standard, completely re- 
conditioned—guaranteed, 10” to 18” car- 
riage widths as 


Box 303, The Financial Post, Toronto 


BOX 301, THE FINANCIAL POST, TORONTO 


CHIEF ENGINEER 


(Initial Salary up to $12,000) 


Our client, a Vancouver manufacturer of electrical apparatus 
for telephone, telegraph and micro-wave systems, seeks a chief 
engineer. 

Responsibilities of the position include supervision of: design 
and development of products; quality control; production engi- 
neering and the building of mechanical models, manufacturing 
specifications, etc. 

The department consists of about twenty persons, including en- 
gineers, technicians and clerical personnel. Promotional prospects 
are excellent for a capable engineer-administrator. 

The man required is between 35-45 years of age and will have 
at least ten years in R.F. design, part of which will have been in 
administration of a‘group for an equipment manufacturer. Tele- 
phone experience would be desirable. 

Initial salary is as stated ‘above with regular future increases. 
After a short probationary period the man will be included in 
the company’s generous executive incentive plan. 


If you have the required qualifications, please write in confidence, 
giving full details to: 


STEVENSON & KELLOGG, LTD., - 


Consultant Management Engineering, 
10 EGLINTON AVE. EAST, TORONTO, ONT. 


General Sales Manager 


SENIOR SALES EXECUTIVE AVAILABLE 


Experienced in all 


hases of Sales Administration, Advertising and 
Sales Promotion. 


es acked by a successful record in a highly com- 
etitive multi-product industry, Age 39. 


Willing to re-locate. 
eplies confidential. 





Canadian Personnel Consultants 
134 Bloor Street West, Toronto, Ontario 


CREATIVE SALESMAN 


Here is an Important Opportunity 


One of Canada’s leading lithographic companies is 
looking for a very special man in his late twenties 
or early thirties for an important sales position in 
Toronto. . 

We have found that creative ability is essential for 
this position. If, you have this ability in good meas- 
ure,-if it is proven by a background of experience in 
advertising or the creative arts, then we hope you 
will contact us. Sales experience would, of course, 
be an important asset. 

An excellent salary goes with this job together with 
a full range of top level benefits. Please reply by letter 
with a brief but complete resume of your background 
and abilities to: 


‘ THE SALES DIRECTOR 


ROLPH CLARK STONE LIMITED 
201 Carlaw Ave. 
Toronto, Ont. 


SALES EXECUTIVE—MATURE 
$15,000 plus 


DISTRICT: Vartcouver . . . Winnipeg ... Toronto... 
Montreal (Bilingual). 


IF YOU ARE: A CLOSER . . . Sales-minded . . . Enthusiastic 


Salary $15,000 and up . . » With a “Will” to earn $15,000 plus yearly. Have 


high living standards. A self-stater, who can plan his 
own activity, 


make people feel at home in| $3 ssi Aluminum Industry 
your home. ypewriter Co. Ltd. 


Read up on the etiquette of Montel 


.... for new, low-cost item of business equipment which has wide 
range of uses for almost every kind of business. Double income from 
continuous required use of expandable materials (controlled by dis- 
tributor). Unit~ placed on lease. Manufactured, guaranteed and ag- 
gressively backed by firm on N.Y. Stock Exchange. West coast 
. area already appointed. Now opening up Midwestern and Eastern 
territories. $10,000 to $20,000 required, d ing on potential of 
territory. Comprehensive literature mailed. Replies confidential. 


BOX 283, THE FINANCIAL POST, TORONTO 


We have been requested to assist with the recruiting of a 
- sales executive who must now be a regional sales manager 
for a large aluminum company or a general sales manager 
for a smaller aluminum company. The man selected will 
report directly to the President of the medium sized, cor- 
poration and will have ample opportunity for advancement. 
The exact salary will depend on the depth of experience 
and capacity for growth. . 


WE OFFER: A position of prestige. A congenial, challeng- 
ing sales activity important to all business organizations 
facing the profit squeeze. Over 40 years successful 
background in Employee Education Programs; which 
are presently used by over one thousand Canadian 
companies. “fy 


MUST HAVE: Ability to ‘‘get in’ and CLOSE top execu- 
tives, on first call. At least five years experience in 
creative selling to top executives. With earnings close 
to $10,000 per annum. 


PAYMENT: Weekly . . . on a liberal commission basis, with 
high renewal record. 





SALES MANAGEMENT 


Resumes cre invited from men presently en- 


goged in the morketing of branded products of 


This opening would be particularly suitable to a United 
both managerial and supervisory levels. 


States citizen desirous of returning to the United States or to 
an experienced Aluminum executive who would like to 
develop his career in sales management in the United States. 
Since this advertisement is placed on behalf of an American 
client, only qualified éandidates willing to consider such a 
move on a permanent basis should apply. Your letter will 
be held in strictest confidence. ; 


EXCEPTIONAL EXCLUSIVE FRANCHISE OPPORTUNITY 
for the Provinces of Canada and remaining States in the U.S.A. 


Ultra-Stone Company of Canada, Limited is seeking. qualified 
representatives to Operate exclusive protected Stone facing Fran- 


is an table rtunity. You will receive 
This i exceedingly profi = oppo! 


training in 1 thods of operation, 

tr cadence ad 0 istance, and all eceleary Snanpals and 
materials. - 

applicants should have a sales background and be capable 
Siaventins to cover franchise ood working capital requirements, 
Informative literature on request. Write to: 

ULTRA-STONE COMPANY OF CANADA, LIMITED 

' Lendon, Ontario, Canada 


Our client is a lorge and established international 
organization. Due to its recent phenomenal success 
in Canada, this compony requires capable men to 
organize and expand its sales force. 


The salary is open to negotiation, and will be 
attractive to top-level men. Send complete details 
of experience and background in confidence to 
H. B. Lett. 


We wish to emphasize that this is a challenging position 
. «. and is not directed to ‘coasters’’ but to the man who 
looks to the future . . . who wishes an association where 
he is treated as a gentleman . . . and is given the oppor- 
tunity to produce with no ceiling on his earnings .. . and 
where he is encouraged to use his brains. 


CANADIAN PERSONNEL CONSULTANTS 
Executive Placement Division 
134 BLOOR STREET WEST, TORONTO 5 


PAYNE-ROSS 
LIMITED 


Management Consultants 


550 Sherbrooke St. W. 11 Adelaide St. W. 
Montreal, Que. Toronto, Ont. 


With resume kindly give home telephone number. If pres- 
ently employed application will be treated in the utmost 
confidence. 


BOX 304, THE FINANCIAL POST, TORONTO 
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Canadian Magazines 


Harding Carpets Limited, owe their dominant position in the soft floor covering field to an effective and 
successful marketing technique. 


It is simply this. Manufacture a complete range of quality products at competitive prices. Then, make 
sure that your prospects know about your products by advertising in Canadian Magazines. 


Mr. C. Malim Harding, President of Harding Carpets Limited, confirms his company’s trust in the mar- 
keting power of Canadian Magazines: 


“Every Canadian homeowner who wants a comfortable home, atiractively furnished, is a potential 
customer for Harding rugs and broadlooms. Reaching this wide range of prospects most effectively 


can only. be done, we feel, through the visual impact afforded by Canadian Magazines, 
Their fine reproductions show the various text. s and colours of our carpets as nearly to acual sight 
as possible. Living comfort too, is most graphically portrayed.’ Through our copy we can tell.a longer- 
lasting sales story, coupled with strong brand identification. 


Because magazines are usually looked at more than once, 


they have the additional advantage of imparting their sales ( 
impetus several times — and to all members of a household. : . c 
For these reasons we have for the past 10 years’ devoted 
our -major advertising allotment to. Canadian Magazines.” 
This advertisement 


sponsored by: Canadian Magazines are playing an important role in the success stories of many of Canada’s largest pres- 


tige-product advertisers. 
Canadian Hames & Gardens 


re ment th St iin ein te Sa 


Chatelaine 

Health 

La Revue Populaire 

Le Samedi 

Liberty 

Maclean's Magazine 
Saturday Night 

Western Homes & Living 


Their growing circulation . . . an ificrease of 18% during the past four years . . . underlines the importance 
Canadians are attaching to Canadian Magazines as a source of buying information. 


Canadian Magazine’s ability to reach the markets where the greatest buying power is concentrated... 
those’ 3 out of 4 Canadian urban homes . . . is further evidence of their strength as an advertising medium. 


When you plan your advertising, it will pay you to consider the influence of Canadian Magazines on 
successful marketing. . | | 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundes Square, Terente, Canade 
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Union Carbide’s new head office building 
in Toronto would have looked like this by 
_ October next year. 


What 


Publication Office: Toronto, September 13, 1958 


Twenty Cents an issue, Six Dollars a Year 


Last week the steel framework of the 1 1-story 
building, 1,800 tons of construction worth 


$600,000, crashed to junk. 


Your New Office Building Collapsed? 


FP special report on the legal, insurance and engineering angles you should know... 


By DALTON ROBERTSON 


What happened to Union Carbide Canada Ltd. last week 
end shouldn’t happen to a dog. 


Eleven stories of steel framework. weighing in at 1,800 tons 
came crashing down. 


Reason for the collapse: Still to be established. 


Loss: $600,000 in direct damage to steel work, including 
labor costs in its original erection. 


But enough incidents of steel framework folding have taken 
place over the past few years to add up to this warning: You 
can’t skimp on insurance coverage because even 20th century 
technology isn’t proof against catastrophe. 


Mess not just steel 


There has been trouble—big trouble—at the Vancouver 
bridge, the Trois Rivieres bridge, at the new Woodbine race 
track and with an Alaska Highway bridge. 

But in buildings, the Union Carbide disaster is the worst 
anyone can remember. 


Right now, Union Carbide, its contractors, sub-contractors, 
architects and the insurers and lawyers of each have a tangle of 
responsibility to straighten out that’s even more of a mess than 
the twisted steel lying on its Eglinton Ave. property in Toronto. 


First job will be finding the reason for the collapse, That’s 


likely to take months of careful investigation and discussion 


and perhaps litigation, . 


Then will come the determination of who—if anyone—is 
liable for the cost of the loss and to what extent liability is 
covered by insurance. 


In most similar cases over the past years, the pattern has 
been to avoid court cases and, through agreement among the 


parties concerned, arrive at a settlement. fe 


Walk through the, crowd-that gathers at thé Scené Of any 
accident or property damage and opinions as‘to why and 
how it happened are a dime a dozen. : 


Why did it come down? 


Of course, wild speculation is rampant about the cause, All 
sorts of notions are mooted. Summing up, one engineer said: 


“At this point, nobody knows why that building came down 
—but the possibility of financial liability is enough to make 
everyone involved in its erection take another look at their 
contracts and insurance.” 


What usually happens in cases like this, another engineer 
told FP is that the construction is subjected to a combination 
of conditions it was not designed to withstand. 


As an example, he referred to investigations of one steel 
collapse a few years ago: 


> The steel, although conforming to specifications, showed a 
tendency to be brittle at low temperatures. And there is ap- 
parently no adequate specification to ensure against brittie- 
ness, ’ 


THIS HAPPENED when the Union Carbide steel structure collapsed last weekend. Several other parked cars were also 

' damaged. But that was just about the limit of damage to other people’s property—in sharp contrast to what might 

have happened had the framework come down when workmen were on the building. In cases such as this, contractors 
usually protect themselves by carrying liability insurance. - 


© 
> The concrete deck on the bridge had a tendency to expand 
continuously over time, putting pressure on girders. 


> With a sudden drop in temperature, the concrete and the 
“¢eteel had different ratés of thermal contraction. 


vbogether these factors precipitated a failure. Lengthy in- 
vestigations led to an out-of-court settlement. 


Talk of critical period 


When it comes to’buildings under construction, there are 
some differences of opinion among eXperts as to whether or not 
there is a crjtical period. 


Some point out that oncé beams are in place and when the 
frame carries everything, there is no critical period. Wind 
meets less resistance and flows through a steel frame. 


Others emphasize that in some types of construction, steel 
frames depend on additional materials to give stability or 
anchor them down more securely. Weathermen estimate winds 
in the area of the Union Carbide building were from 17 mph 
gusting to 55 mph. , 


What’s getting a fair amount of attention — rightly or 
wrongly — in the case of Union Carbide is the fact that a new 
type of construction was being tried for the first time in Can- 
ada. But buildings of this sort have been successful in the U. S. 


Union Carbide’s building—to be worth $5 million when 
completed—was designed to have only exterior columns sup- 
porting the 11 floors running 60 ft. by 210 ft. Elimination of 
interior posts would give great flexibility in the use of its 
180,000 sq. ft. gross floor area. 


New kind of building 


This was to be the first time that a “spandrel” design would 
be used on a major Canadian building and the first time in 
Canada that glass would be installed from floor to ceiling on 
a building of this size (FP, Sept. 14, 1957). 


Inland Steel building in Chicago is reported to be compar- 
able in design. 


“It could have been the storm, ‘it could have been some 
structural weakness somewhere,” John Payne, chief inspector 
of Toronto’s building department told reporters after the build- 
ing came down. 


Regular inspections by his department had» been made 
while.the building was under construction and according to 
city bylaws. Inspection by both city and company officials is 
of a “spot and check” nature on most buildings. This random 
checking is considered adequate by the building industry. 


Union Carbide itself is not speculating on what caused the 
glossy new headquarters to fold. Its structural steel was com- 
pleted to the 11th floor for most sections of the building except 
for two stories at the west end.” Bolting was completed as far 
as steel structure went and welding was up quite a way. No 
damage was done to the basements. 


What happens now in this and in similar cases is in large 
part up to the lawyers. One lawyer told FP: 


“The consequences are governed by the contracts held by 
the contractor and his sub-contractors. They will have to see 
what liability exists under them.” 


Contractor's duties 


Even in cases where there is no contract with a builder, 
there is in law an implied covenant to put up the required 
building in good order, in workmanlike manner, and to take 
reasonable care to see that it is suitable and properly built. 
If it collapses due to the contractor it’s up to the contractor to 
pay for it. 


There are infinite variations that these contracts may take 
in detail—but by and large most follow forms drawn up by 


the Canadian Construction Associatio# and the Royal Archi- 
tectural Institute of Canada. 


When the contractor is fully responsible for the building 
job, the owner usually has no legal responsibility until he as- 
sumes control and takes it over from the contractor. 


Here is an example taken from a fairly typical contract: 


“The owner shall not be answerable nor accountable in 
any manner for any loss or damage that shall or may happen 
to the said work or any part or parts, or to any of the materials 
used or to be used in the erection of the work, nor for any in- 
jury to person or persons however caused on or about the said 
lands, nor for damage to adjacent property from causes con- 
nected with the work.” 


The contract speaks 


Just how important catefully drawn-up contracts are is 
obvious. It’s from these that lawyers begin when examining 
claims arising out of damage. 


Most contracts call for contractors to carry insurance—but 
almost all contractors do as a matter of course. 


Architects, however, do not always cover themselves as 
fully. 


Union Carbide is now proceeding with discussions with its 
architects, Shore & Moffatt; general contractors, Anglin-Nor- 
cross Ontario Ltd.; structural steel contractors, Dominion 
Bridge Co., together with lawyers and insurers, 


In the end, the collapse will cogt someone a lot of money. 


How Construction 
Insuranee Works 


Two main types of insurance policies are available 
to contractors: 


‘ 


@ The widely used fire-and-extended-perils policy 
which in some companies uses the “Builders’ Com- 
pleted Value” form. : 


This protects against damage arising from fire, 
windstorm, lightning, riot and civil commotion, impact 
by aircraft or vehicles, smoke and certain types of 
explosion. It excludes collapse and acts of God. Other 
policies protect against claims arising from injury or 
death to persons or damage to property. 


@ The newer all-physical-loss policies which are more 
comprehensive and more expensive. These include 
protection from loss due to such things as collapse and 
acts of God which are normally excluded specifically 
in the fire-plus policies. 


But—and this is one reason why the legal as well 
as the insurance angle is important—most all-loss 
forms exclude protection against collapse if it is due 
to faulty or improper workmanship or to error in de- 
sign. 


Liability has to be accepted by the contractor and 
a settlement arrived at—or proved by a court case, if 
the contractor feels he has ground to fight it. 


If, for example, the collapse of a building is proved 
to be an error in design, the contractor and his insurer 
are usually off scot-free and responsibility falls on the 
architect. A 


Most usual type of insurance taken out by archi- 
tects gives protection against a client’s claims arising 
from the architect’s errors and omissions. But, accord- 
ing to an estimate made by one Toronto, architect, it’s 
doubtful if even half of the architectural community 
carries such coverage. ’ 


Such policies are expensive. Most underwriting of 
this nature is taken on by Lloyds of London. 
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Bruce Hutchison writes about: 


The Touehstone of Canada 


FEW HOURS from now 


I shall be leaving a com- 
fortable home ostensibly to 
climb the Rocky Mountains, 
suffer long days in the sad- 
dle and sleep on the ground, 
far above the line of timber 
and autumn frost: 

But that, of course, is not 
the real purpose of my an- 
nual expedition. 

The true objective of a 
holiday in the wilds is not 
the scenery but the people. I 
am going to see the unequal- 
led scenery of southern 
Alberta incidentally, Primar- 
ily I am going to see the 
Canadian folk. 

Everyone, I suppose, has a 
touchstone by which he 
judges the nation, a private 
folk image, usually inaccur- 
ate but his own. 

The experts of Ottawa have 
an image composed of statis- 
tics. The psychologists have 
their profound theories and 
special Mandarin dialect. 
The social anthropologists 
perpetually analyze our cul- 
ture and frequently deplore 
it. Historians render their 
final verdicts on our ethos 
and our failure like coroners 
at an autopsy. 

Every man must find the 
people; the significarit exhib- 
its and the revealing moment, 
where he can. I happen to 
find them most vividly in the 
little towns, the ranches, the 
camps and packtrails of the 
foothills and the mountains. 


Meeting small, 
unknown people 


This may not be the best 
sort of touchstone. More in- 
formation doubtless is avail- 
able in any big city. But a 
man must use the materials 
congenial to him, the facts he 
can understand. 

Anyway, I expect to find 
a considerable change in the 
mind, though not the nature, 
of the small, unknown people 
—the Canadians who are not 
statistics or theories, who re- 
ject all analysis, who laugh 


at historians and coroners, _ 


who are, in short, just hu- 
man beings. 

Last year when our pack 
train approached the defiles 
of the Rockies the Canadian 
people could detect no crack 
in the great boom, The busi- 
nessmen of the little towns, 
the ranchers, the geologists 
exploring for oil, the horse 
wranglers and the soft city 
slickers, too, felt no alarm 
about the national economy. 

Unknown to us, the stock 
market tumbled down while 
we were moving up, on our 


own erratic graph, to 10,000 


ft. above sea level. 

The market’s fall didn’t 
‘distress, since we heard no 
news of it, and in point of 
fact the ensuing recession, 
though it caused a consider- 
able flap, didn’t affect any- 
thing more than a small 
minority of the nation. 

When we finally heard the 
bad news from a depressed 
millionaire at his week-end 
ranch retreat the nation 
didn’t look any different. 

For the average man the 
last year has made no great 
difference economically but 
it has made a large difference 
mentally. 


Master’s degree 
in disillusionment 


During this period the na- 
tion has undergone an inten- 
sive education, a full uni- 
versity course in politics, eco- 
nomics, finance and related 
sciences, It has earned a 
master’s degree in disillusion- 
ment, a baccalaureate in com- 
mon sense. j 

Consider how many mis- 
takes we have unlearned, 
how many false expectations 
we have nourished and dis- 
missed under the compulsion 
of hard facts. 

A year ago, for example, 
we were told that high inter- 
est rates were ruining the 
country and now are assured 
that: it is. wise policy to raise 


We were told that the 


If you want to know how the nation works, 
lives and thinks, don’t go to Ottawa, Bay 
Street or St. James Street... 


By BRUCE HUTCHISON 


of government was excessive 
and the waste scandalous, 
that expenditures must be re- 
duced and drastic economy 
enforced. Yet today the na- 
tional, provincial and munic- 
ipal governments are spend- 
ing far more than they spent 
last year. 


We were told that we must 
buy' more British goods but 
within the year we placed 
higher tariffs on woollens, 
Britain’s ‘chief export to 
Canada. 

We were told that our costs 
of production must be scaled 
down to keep our goods com- 
petitive in the new buyers’ 
market of the world, but the 
cost, mainly in wages, is still 
going up. 

We were told that we must 
build.a large merchant ma- 
rine but the government is 
selling off its last ships be- 
cause they cannot be oper- 
ated at existing wages. 


Facts wear old, 


familiar look 


Finally, at. the end of this 
strange, eventful year, we are 
asked to buy more govern- 
ment securities for the pro- 
tection of our old age though 
here, as in all countries, we 
are doing our best to assure 
a rising price level, a declin- 
ing currency, a continual de- 
basement of all fixed assets. 

The more things seem to 
change in a year of two elec- 
tions, a political revolution 
and a business slump, the 
more they are fundamentally 
the same. 


Faces, Jabels and speeches 
have changed, The facts wear 
an old, familiar look. 

If the people have learned 
and unlearned a lot, I doubt 
that they have changed much 
either, beneath the surface, 

It is extremely difficult, 
just the same, even with the 
best private touchstone, to 
discover the people. That 
mystery keeps all the experts 
endlessly quarrelling. 

There is only one thing 
that we can be absolutely 
confident about: The. people 
are nothing like the various 
public images given to them 
by the experts, 

The commonest legend of 
our time holds that the peo- 
ple of North America are 
suffering and their spirit 
perishing from the curse of 
uniformity. 

As I am sure I shall find 
as always when I get among 
them, this legend is false. 
Uniformity exists only in the 
statistics, the minds of the 
experts, the great North 
American myth. 

To be sure, I shall find in 
southern Alberta, as you will 
find everywhere on this 
continent, the same automo- 
biles, household gadgets, juke 
boxes, clothes and language 
but this uniformity is hardly 
half an inch deep. 

Beneath the surface a 
southern Albertan is quite as 
different from a Nova Sco- 
tian, for example, or even a 
northern Albertan, as an 





London Life Co. 
Installing Vast 


Electronic Brain 


Four truckloads of electronic 
equipment have arrived at the 
head office of the London Life 
Insurance Co., London, Ont. 


This is the first step in instal- | 
lation of an electronic “brain,” | 
Univac I. Total installation will | 
take several raonths. 

The system, built by Reming- | 
ton Rand Co., will cost $1,750,000. | 
It will require 20 to 30 people for | 
its operation. 

Highly trained operators feed 
information and instructions into 
Univac on magnetic tape. Univac 
then reads the tape, operates on) 
the information and _ records 





| answers on other reels of tape. 


One reel of magnetic tape, | 
slightly larger than a man’s hand, | 
contains all the data for 24,000) 
insurance policies, enough to fill) 
a five-drawer filing cabinet of 
present records. Data on the tape 
can be printed on a high-speed 
printer at the rate of 600 lines) 
of 130 letters each per minute. 

Univac will take 4,000 sq. ft. of 
floor space. Air conditioning for 
the “brain” requires 70 tons of 
refrigeration equipment. 


Eskimo is different from an 


Indian, perhaps more dif- 
ferent. 


Cross-section 
(a 


of the people . 


The nation includes at least 
five distinctive nations and 
sub-nations innumerable. In 
all but externals it is grow- 
ing more varied all the time 
as men have more leisure 
and money to do as they 
please. Hence any general, 
collective image you may hold 
of the Canadian folk is likely 
to be as accurate, or innac- 
curate, as any other. Take 
your choice, 

My choice, merely because 
I happen to like it, is the 
small town in the foothills, 
my typical Canadian (who 
could be less typical?) the 


man on horseback among the 
high Rockies, And I know 
I shall find my minute cross- 
section of the people 
strangely undisturbed by the 
commotions of the last year. 

The politicians of Ottawa 
may be in agony of decision 
and counter-decision, the 
economists worried, the sta- 
tistics confused, the finan- 
ciers doubtful: 

Where I am going tonight 
Jim Riviere of Pincher Creek 
will be rounding up his pack 
horses with nothing more 
serious on his mind than a 


broKen cinch or a saddle gall, 
Dick Machin will be selling 
a dozen fat heifers, Dave 
Diebel will be buying a new 
bull, and Mrs. Hughena Mc- 
Corquodale, the great lady of 


_ the foothills, will be record- 


ing in the High River Times, 
with scrupulous . accuracy 
and mordant comment, the 
latest financial statement of 
the School Board, 

This, in all its mary as- 
pects, is the nation’s common 
round, its actual life, the real, 
hard news never printed in 
the metropolitan press. 
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At today’s accelerated marketing tempo, time is money... get your freight 
there faster and you enjoy better sales. Quicker, safer freight transporta- 
tion to your markets can help you. Midland Superior will take your freight 
direct from your plant to your destination in double-manned freightliners 
yy cross-country door to door service with no stop-overs, re-routing or 
transfers. Time is cut by 30%—your freight arrives at least a day earlier 
. . « factory-fresh . . . protected en route by temperature control equip: 
ment. And it arrives safely—Midland Superior live up to 


for careful handling. 


Daily services, small or large loads, speed 
Superior to end your freight problems. 


Ca/l: toronto (cH 1-825) CALGARY 
(RI 8-8846) 


MONTREAL 
HAMILTON (JA 


MIDLAND 


- 


(CH 3-3477) 
2-3501) 


SUPERIOR 
Capetedd—imiren 


If you want to know how 
the nation works, lives and 
thinks, don’t go to Ottawa, 
Bay Street or St. James 
Street. Go to your own spe- 
cial point. of reference. Use 
your own touchstone. 

In this béasted Century of 
the Common Man look at the 
genuine article who is never 
common and always surpris- 
ing. “And if you want the 
best holiday purchasable in 
this wide world, don’t stray 
a mile beyond the borders of 
Canada. 


e ‘ 
Awards Duplicated 
For the first time since the 
Canadian Construction Associa- 
tion competition for theses on 
construction subjects was inaugu- 
rated eight years ago, the review- 

ing panel this year has awarde 

two top prizes. . 


Reason: Excellence of success- 
ful entries. 


The two $150 prizes have gone 
to°1958 engineering graduates 
Louis Chaumette of Queen’s Uni- 
versity, Kingston, Ont., and Hu- 
bert. Pilon of l’Ecole Polytech- 
nique, Montreal. 


PENTAGON PROJECT 


CHANGING MONTREAL SKYLINE 
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Photographed as of 


July 23rd 


1958 


their reputation 


ier, safer service . .. call Midland 


EDMONTON (782071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


In CCA Contest 


Chaumette and Pilon won their 
awards in competition with en- 
tries from senior engineering 
students at seven Canadian uni- 
versities. Chaumette’s subject 
was “Serre Poncon Dam” and 
Pilon’s “Preparation des agregats, 
Bersimis '11.” . 

Seven other students won 
prizes of $50 and an engineer’s 
handbook. 

Aim of the competition is to 
stimulate interest among engi- 
neering students in construction 
problems with a view to develop- 
ing new job-site techniques. 


Construction of New Elevator for National Harbours Board 


Four Months ahead of Schedule 


When completed this modern elevator will contain 1,820,000 


bushels of grain. 609 feet long and 46 feet wide with a height of 


218 feet at the “workhouse” end, it requires the pouring of 


over 25,000 cubic yards of reinforced concrete, the most difficult 


portion of it into a honeycomb of circular sliding forms to make 
the walls for 127 bins. 


Construction of the superstructure commenced on “March 17th 


and the job is four months ahead of schedule, 


The contract also calls for the installation of complex handling 


facilities, including two mobile 160 foot, 36,000 bushels per hour 


marine towers. 


Consulting engineers —C. D. Howe Company Limited 


PENTAGON 7 CONSTRUCTION 


Co. LTD. 
5005 Namur St., Montreal, Que. 





Rail Problems 


Your Problems 


| 


Painful decisions will 


have great economic, 
_ political significance ... 


By VINCE LUNNY 


MONTREAL (Staff)—A loud 
prickly national debate 
Canadian transport policy 
growing 
railways’ labor troubles. 


Everitually it is almost bound | 
to involve painful decisions— | 


concerning governments, rail- 
Ways, unions and business—of 
great. economic and _ political 
significance, 

One view is that Canada will 
move further down the road of 
rail transport subsidization, 
rather than push freight rates 
sky-high and/or keep rail wages 
down, 

But that 
cision, 

Right now, the dispute be- 
tween the railroads and their 
nonoperating unions has put the 
federal government on a very 
twitchy spot (FP, Sept. 6). 

In what might be a precedent- 
setting case, Canadian railroads 
.say they are going before the 
Board of Transport Commis- 
sioners with a request for a 
freight rate increase of 20% or 
more. ; 

President Donald Gordon of 
Canadian National Railway calls 
this a “bare-bones bid.” 

Actually, the railways say, a 
boost of 35% would be neces- 
sary to meet a $60 million wage 
increase, stemming from a con- 
ciliation board finding, and en- 


is for future de- 


able the railways to earn what! 
commissioners | 


the transport 
deem a reasonable amount. 


Purpose of the rails’ applica- | 


tion: To establish a financizl po- 


sition on which to discuss a| 
wage settlement with 15 unions, 


representing 130,000 non-oper- 
ating employees — and, later, 
with other rail unions. 

Never before has a rate in- 
crease been granted on the basis 
of potential employee benefits. 

Last year Bell Telephone Co. 
of Canada, seeking a rate boost, 
added foreseeable wage in- 
creases for 1958 to its estimated 
expenses, 


This ‘was disallowed. Com-| 


pany’s wage rates did increase 
by 3.5% effective June 1. 

A favorable decision in the 
rails’ case could set.a pattern 
for the future, affecting not only 
the railways but all Canadian 
utilities whose rates are gov- 
erned by boards. Obviously a 
question of broad government 
policy is involved. 

While ‘the government could 
not direct the Board’s decision, 


it has the power under the 


Railway Act to suspend or re- 
scind any increases. 


Cut office 
Increase 


= encourage higher demands and 


is 
inevitably from our 


Granting of higher tariffs di- 
rectly tied to labor costs might 
provide ammunition for labor to 
use against company pleas of 
inability to pay. 

Answer to such pleas could | 
be: Apply for a higher tariff. | 
| This would put the onu, en-| 
| tirely upon Ottawa which might 
be guided by political expedi- 


ee 
: Watch This 
| 
| 


|=" This means two things: 


Argument 


Watch for this argument 
in coming rail freight rate 
cases: 

When railways are per- 
mitted to raise freight rates 
on an across-board basis, 
that doesn’t mean that 
every shipper pays a cer- 
tain additional amount. 

It means that the com- 
panies are allowed to boost 
rates up to a_ specified 
amount, where possible. 

Statutory limitations (on 
western export grain, for 
instance) or competitive = 
reasons often prevent rate 
increases in specific cases. 
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® Some—not all—shippers : 
and areas bear the brunt = 
of higher freight rates. Z 
@ The railways don’t re- 

ceive nearly as much rev- 
enue from a blanket rate 
hike as appears at first = 
glance. 2 
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|ency, especially if an election 
| were imminent, 


| Nevertheless the railways are| = 


| going to seek an increase on that| = 
basis. They have little alterna-| = 


| tive. 
CNR’s deficit in 1958 will be 
not less than $55 million, 
Canadian Pacific Railway will 
find itself, even on present wage | 
scales, about $26 million short of 
|what the Transport Board has 
|said are reasonable earnings for 
the company. 
Railways hope for a speedy 
| hearing, a quick decision. 
| In the past they have had to 
|contend with time lags between | 
|wage increases and rate ir-| 
| creases, sometimes as long as 
| two years,’ 
Example: A wage boost of 10c} 
lhr. June 1, 1946; a 21% freight 
rate increase effective April 8, 
| 1948. 


| “It is time lags such as this| 
that have put the railways of 
Canada in the serious financial 
position they are today,” said 
N. R, Crump, CPR president. 

Present railway payroll costs 
‘account for more than 50% of 
gross revenues, nearly 2.5 times | 
|the average of manufacturing | 
firms in Canada. 

Since 1946 CNR and CPR) 
have paid more than $2.25 bil- 
lion in wage increases and ad- 
ditional fringe benefits to their | 
Canadian employees. 

Current contract dispute be-| 
tween the railways and the non- 
operating unions was dealt with 
by a three-man conciliation 
board. Majority report in which 
union representative David 
|Lewis joined with Chairman 
Mr. Justice H. F, Thomson of 
Regina made these recommend- 
ations: 





@ A wage increase of 4c hr., re- 
troactive Jan. 1, 1958. 


@ An increase of 3%, effective 
Sept. 1, 1958, 


@ An increase of 3° effective 
April 1, 1959. 

Both percentage increases are 
calculated on wage rates Dec. 
31, 1957. 

Minority report signed by 
railway nominee Philip Vine- 


noise... 


office efficiency 


with Harding 


POET 


Both these facts have led : 
to hot argument in the 
past, particularly from =: 
areas and companies which = 
feel that across-board in- 
creases are discriminatory. 
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berg recommended no changes 
in wages for 1958, 


At a press conference held by | 


Crump and Gordon to explain 
the railways’ position in going | 
before the board this question 


[Was asked: 


If a 20% rate increase is ap- 
proved, does this mean that you 
will automatically accept the 
majority report? 

Gordon replied, in part: 
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Watch for New 


reight 


Rates 


Mammoth. enquiry will lead to 


reshuffle in equalization of 


freight rates aie 


| OTTAWA (Staff)—The Board | 
| of Transport Commissioners has | 
almost completed the mammoth | 
enquiry into the equalization of | 
freight rates which it started | 
five years ago. 

The enquiry has led, or will| 
lead, to re-shuffled freight rates | 
affecting slightly over half of 
Canada’s $1 
| freight traffic. 

The rule, first set out by the| 


billion - a - year 


| Cabinet 10 years ago: to charge} 


the same prices for hauling the| 
same kinds of goods the’ same 
distances in all parts of Canada. | 

it’s impossible to put this 
|100% into effect because there 
| are too many factors bearing on 
| freight rates. 

The rule doesn’t apply to the, 

Maritimes which is goverr.ed by 
| special laws. 

It doesn’t apply to the so- 
|ealled “agreed charges,” to 
“competitive rates” or to rates 
on commodities exported or im- 
ported. 

But when the enquiry is over, 
|the rule will apply to rates on| 

the majority of shipments with- | 
in Canada west of Levis, Dia-| 
|mond and Boundary, Que. | 

What will probably be the last | 
hearings in the enquiry will 
open in Ottawa in a few weeks: 


| 


“No. There is nothing auto-| © On Sept. 29, the Commission- | 
matic about it... The $60 mil-jers will review,rates on these! 
lion we are referring to is the | commodities: cement, pulp and} 
application of the majority re-| paper articles, wood pulp and 
port to all railway employees. | pulpwood. 

“We are negotiating now|® On Oct. 6, scales covering a| 
with other unions as well as|V@™iety of commodities, half ap-| 
nonoperating unions and we are | Plicable in the east, half applic-| 
not saying there will be an| ble in the west, will be review- | 





‘ by 11% to reach $53.7 million. 


automatic settlement with all 
unions on the basis of the ma- 
jority report on the nonoper- 
ating. 

“But we do say that all our 
experience has been that when 
we arrive at a settlement for 
this very large group of nonop- 
erating trades, which forms 
75% of our employees, this sets 
a standard where settlement of 
that magnitude becomes more 
or less inevitable.” 

With negotiations still to be 
concluded with other unions, 
here is, the status of the non- 
operating disputes: 


> The railways have neither ac- 
cepted nor rejected the majority 
report. f 


> Unions are preparing a Strike 
vote, 

Frank Hall, chairman ‘of the 
joint non-op union negotiating 
committee, says his directive is 
explicit—submit a strike ballot 
to employees in the event the 
railways fail to accept the ma- 
jority report. 

Says Hall: “There is nothing 
in the conciliation board’s re- 
port about concessions to em- 


ployees being contingent on in-| 


creases in traffic charges.” 


| ed. 

In recent months, the com- 
missioners have held hearings 
on rates for fruits and vegeta- 
| bles, Ttumber and coal. 
| All the reports will be finish-| 
ed, and recommendations com- | 
plete, early in 1959. | 

Probable result of this year’s | 
hearings: Another re-shuffle of 
rates on the commodities involv- 
ed. There will be both increases 
and decreases in both east and 
west. 

When this re-shuffle is over, 
the program, except for dealing 
with complaints and some fur- 
ther enquiry into grain rates, 
will be complete. 

Although the cabinet recom- 
mended equalization in 1948, 
the program didn’t start until 
1953 because the Turgeon Royal 
Commission on Transportation 
went into the question in 1951. 

Mr. Justice Turgeon agreed 
with the cabinet order and the 
principle, as a “national freight 
rates policy” was incorporated 
into the Railway Act in 1952. 

Subsequently, the Transport 
|Commissioners began work on 
| the program. 

It has involved work on: 
1.:The so-called “class” rates. 


2. Freight classification. 





Company Report 


Financial 

IMPERIAL INVESTMENT 
CORP., Vancouver, consolidated 
net profit for the 12 months end- 
ing June 30, 1958, was $954,063, 
up $592,210 from the previous 
year. 

During 
consolidated receivables increas- 


the year, company’s 


Actual volume of credit handled 
by its finance companies increas- 
ed 3%. 


Reflecting a two-for-one stock 
split, preferred sure conversion 
and Sale of additional shares, 
company increased Class A non- 
voting common shares outstand- 
|ing from 241,278 to 700,686 during 


jthe year and Class B common 
|from 7,940 to 15,880. 


j CONSOL. INCOME ACCOUNT 
| Years Ended June 30: #1953" 1957 
Total income $6,461,046 $2,031,041 
| Net income ...cccevsss 2,263,268 901,793 
| Less: Deprec. ..coe.es 96,570 40,308 
i bent. int. ..cccss. 125,109 
41,541 
332,982 


Me. is 


3. “Commodity mileage rates.” | 
4. Commodity rates. 


“About 10% of Canadian 
freight traffic moves under 
“class” rates. These are rates 
established for groups of com- 
modities which may be quite 
diferent, but for shipping pur- 
poses, have the same character- 
istics. 

Typewriters, optical equip- 
ment, cameras would move un- 
der the top class rate; some 
types of wood and stone prod-| 
ucts would move under the low- | 
est. 

Transport Board hearings on 
equalization of these class rates 
went on through 1953-54 and 
equalization went into effect 
March 1, 1955. At the same time 
the classes were all revised, i.e., 
with respect to what articles 
went into what classes. 

This equalization brought both 
increases and decreases in east 
and west. 

Some articles which move.in 
bulk have special rates of their 
own — commodity rates and 
commodity mileage rates. 

The former are rates on spe- 
cific commodities between spe- 
cific points. The latter are mile- 
age rates on specific commodi-| 
ties. If worked out on a mileage 
basis, the commodity rate is not 
necessarily the same as the 
commodity mileage rate. . 

The board started work on}! 
both of these types of rates 
three years ago and last year| 
equalized commodity mileage 
rates on: 

Brick, tile, clay, fieldstone, 
cordwood, edgings and slabs, 
gravel, scrap iron and steel, fer- 
tilizer, sawdust and shavings, 
livestock. 

Now it’s going to work on two 
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44 miles per gallon! 


the RENAULT. _..,. 


lets you brag about being modest! 


Tell your friends you average 44 m.p.g. in 
your RENAULT Dauphine and you're being 
modest! In a motor sports club Economy Run 
held in June, 1958, at Hamilton, Ont., a 
RENAULT Dauphine was the best, averaging 
81.6 m.p.ge over a 90.7 mile course. Another 
very popular European car was second with 
62 m.p.g. But, as the 81.6 m.p.g. were made 
under. very favourable driving conditions, 
we of RENAULT would never claim that 


mileage for the type of driving you would do 
in a RENAULT Dauphine. 

When choosing a car, be careful of exaggerated 
claims. Remember, the RENAULT Dauphine 
will average 44 m.p.g. really! And, it costs 
only $1825 fully equipped in Halifax, Saint 
John, N.B., Quebec City, Montreal, Toronto 
and Vancouver. 

For a demonstration, phone RENAULT 
at RI. 8-9661 or AV. 8-4291. 


AUTOMOBILES RENAULT CANADA LTEE 


8555 DEVONSHIRE ROAD, MONTREAL, QUE. 


GARAGE WILLIE LTEE 


3432 MASSON STREET, MONTREAL, QUE, 


» 
/ 


1427 MOUNTAIN STREET, MONTREAL, QUE. 


VALLEY AUTO INC. 
590 NOTRE-DAME, LACHINE, QUE. 
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further types of commodity 
mileage rates: 


@ Rates on which there are| west because the west doesn’t 
applicable in 
Canada but not in the west. | recent years. 
re | Similarly, there are commod- 
© Rates o which there are! ity mileage rates for sunflower 
scales applicable in the west and | seed, dressed poultry and pack- 
not in the east. |ing house products applicable in 
There are 38 of each and they | the west, but not in the east. 
have grown up because western|. The object of the Oct. 6 en- 
and eastern products are differ- | quiry into these rates will be, 
ent. \if possible, to work out uniform 
There are commodity mileage | rates for both east and west. 
rates, for charcoal, iron ore and| The ratés which will be stud- 
tobacco waste in the east, no at the Sept. 29 hearing are 
commodity mileage rates in the' commodity rates—specific rates 


STEEL 


Eastern| produce them, or didn’t until | 





on the listed commodities be- 
tween specific points. 

The results of the railways’ 
application this week for a gen- 
eral 35% freight rate increase 
will not have any bearing on 
equalization. 

The equalization hearings deal 
with relationships between one 
rate and all the other rates, not 
with the general level of rates. 

If the Transport Commission- 
ers grant the general rate in- 
creases requested, all the rates 
can be moved in unison, 


BUILDINGS 


361,853 
g : . 28,990 
was achieved by an increase in| Common divd. ..... 


the number’of dealers using the} 
company’s services, states Presi- 
dent Peter Paul Saunders. 
Operating charges including 
depreciation were $2.5 million or) 
39.57c of each income dollar, an} 
increase of 1.07c over fiscal 1957, | 
|according to the conipany. -Cost| 
of borrowings, totaling $2 million, | ee ee ee ee son ee. 
accounted for 31.07c of the income ada and Laurentide Accept. Corp, Ltd. ac- | 
dollar — do-vn 5.3¢ from a year | fires Dey déks oa 
before. Pref. 
During the year, company 
opened its first branch in Saskat- 
chewan at Regina and a new 
branch is being established at the 
Lakehead. Company's subsidiary, 
Laurentide Acceptance 
ches in Montreal and one at 
Mont Joli. 1 pre 
To handle increa volume, | » XPS. -..--. “+e 
Imperial Investment also opened! Excess ‘cost over bic. 
separate industrial financing nated ne invests. Lari eee 1,65 
offices in B.C. and in Alberta | vixes: assets! 5 
while in Quebec Laurentide set _ Total! assets 
up a separate commercial and in-| Rete. int ete, 
dustrial division. 
Imperia] Investment purchased —— 
Baloise Fire Insurance Co. of clms. prov 
Canada during the year to eMN-| peferred chgs. 
able the company to offer com- 
Soe ee rd a , | Surplus 
tion ‘with its cars, “ 
trucks and industrial machinery. | werking ‘sepitat s.... 19iLaee 17,350,160 


119,837 

213,026 | 
Record: 

4$31.71 


| Min, eoabocd 
This gain during a period when | Tuosineg thecks 
a } p e ~ | automobile sales were restricted | ee malt? 
Surplus for year 


589,202 
Earnings per Share and Dividend 
Pref.: Earned $ 


Go up fast .. . built to last! 


Armco Steel Buildings cut costs from the ground up. The 
Armco Building System saves preliminary design and engi- 
neering expense ... cuts labour costs because Armco Steel 
Buildings go up in a fraction of the time of conventional 
construction. The exclusive Armco STEELOX Panels lock 
tightly to stay wind tight, weather tight, snow tight, reduc- 
ing maintenance costs to the bare minimum... yet the 
STEELOX Panel dismounts easily to allow future Modular 
additions. 


5,000 sizes of Armco Steel Buildings are available from 28 
sq. ft. to 100,000 sq. ft. Move in fast to a building built to 
last. Mail the coupon below for the complete Armco Build- 
ing System story. : 


MAIL THIS COUPON TODAY 


Armco Drainage & Metal Products of Canada Ltd., 
2051 George St., Guelph, Ontario. 


{ } Send me free book on Armco Steel Buildings designed for Con- 
struction Projects. 


When heels click on hard floors, typewriters 
clatter and other office machines distract the staff 
and impair office efficiency— you'll find the ready | 
solution in Harding carpet. 


$1.40 
A & B (new)*: 
P 


aid 
A & B (old}: Earned «+ 
Paid 


This is the STEELOX Joint... exclusive with, 
The STEELOX Joint interlocks each 


panel, making a weather-tight seal . . 


*After 2-for-1 stock split Jan., 
Harding carpet not only eliminates virtually ali Booties tv ~s 


floor impact noise but minimizes airborne sounds 
such as conversation. 


In addition, the beauty and richness of Harding 
carpet lends an atmosphere of prestige and 
dignity to your office, provides quiet comfort, 
softness and safety. Harding designs are available 
in a variety of weaves and qualities to meet 
your requirements. Your Harding dealer can give 
you full details. 


Arm 0. 


11,412 | we * strengthens 

cree each panel for rigid resistance to wind and. snow 
$1.40 Pref. ... loading . . . allows clear span widths from 5'4” 
Class A com. .. 


to 100’. 


" 941,278 
7/940 


CONDENSED CONS. BALANCE SHEET 
As at June 30: 1958 1957 
Notes rec. ..... -. 53,679,999 ser 

| 


Invests. 1,228,887 000 
57,237,237 49,574,355 
80,908 i 


ey 


Total curr. assets .. 
37 


13,010 } 
9,266 | 


ARMCO 


STEEL BUILDINGS 


VANCOUVER @ CALGARY @ EDMON/ON @ REGINA 
WINNIPEG @ TORONTO © OTTAWA @ MONTREAL 
LE POINT DE QUEBEC © SACKVILLE 


HARDING CARPETS LIMITED 


Brantford - Canada é { ) Have Armco representative call. 


Write to Harding today for your free copies of ‘ Sound Con- 
ditioning with Carpet"’ and “Cutting Costs with Catpet”’. 
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. MALCOLM SULLIVAN, 
campaign chairman of the 
Saint John District Com- 
munity Chest, Saint John, 
N.B., has long taken a prom- 
inent part in community af- 
fairs in Lancaster, N.B., 
where he resides, and neigh- 
boring Saint John. Aged 35 
years, he is the youngest man 
to head the local annual Red 
Feather drive. He is a mem- 
ber of the Saint John Board 
of Trade, president of Quin- 
ton Heights Ratepayers’ As- 
sociation and president-elect 
of Saint John Club of Toast- 
masters’ International. Be- 
joining W. C. Pitfield 
and Co., investment dealers, 
last March, Mr, Sullivan was 
sales manager for Ford Motor 
Co. in the Maritimes for sev- 

“eral years. 


fore 


Going Whole-Hog for Pork 


JOHN PRIDHAM LABATT, 
this year’s campaign chair- 
man of the Community Chest 
of Greater Winnipeg, is vice- 
president and general man- 
ager of Shea’s Winnipeg 
Brewery Ltd. Born at Lon- 
don, Ont., in 1928, Mr. Labatt 
entered the family brewing 
business after education at 
the University of Western 
Ontario and University of 
Chicago. He is a Master 
Brewer of the U. S. Brewers 
Academy and was assistant 
to the president of John La- 
batt Ltd., London, before 
moving to Winnipeg. He is a 
director of the St. John Am- 
bulance, a‘member of the ad- 
visory boards of Misericordia 
Hospital (Winnipeg) and the 
Manitoba provincial commit- 
tee Air Cadet League of Can- 
ada. 


CONRAD F. HARRINGTON, 
chairman of the 1958 United 
Appeal Campaign in Metro- 
politan Toronto, is vice-pres- 
ident of the Royal Trust Co. 
and new president of the 
Trust Companies Association 
of Canada. Born in Montreal 
in 1912, Mr, Harrington is a 
fifth generation Quebecker. 
His grandfather, Sir William 
Dawson was principal of Mc- 
Gill University where Mr. 
Harrington graduated (B.A. 
and LL.B.). He practised law 
in Montreal and after service 
with the Royal Canadian Ar- 
tilery in World War II 
(Italy, Western Europe; men- 
tioned in despatches and rose 
to the rank of major) he 
joined the Royal Trust 13 
years ago. Mr. Harrington is 
on Ontario Board of the 
Rheumatism and Arthritis 
Society. 





Plan New Ferry 
Service to Link 


JUSTIN V. HARBORD, pres- 
ident of Harbord Insurance 
Ltd., one of the largest insur- 
ance brokerage businesses in 
British Columbia, is 1958 
chairman of the Greater Vic- 
toria Community Chest drive. 
He takes a deep interest in 
business, political and serv- 
ice club life in Victoria, He 
is a member of the Kiwanis, 
British Commonwealth Soci- 
ety, Symphony Society, Art 
Gallery and several clubs, a 
director of the .Victoria 
Chamber of Commerce, past 
president of Queen Alexan- 
dra Solarium for crippled 
children. He ran as P.C. can- 
didate for Oak Bay in the 


1956 provincial elections, Mr. 
Harbord served with the 
RCAMC in World War II in 
Northwest Europe, and was 
mentioned in despatches. 


‘Du Pont Starts |Urge Cutback in Sawlogs 


G. L. McARTHUR, a resident 
of Fort William, Ont., since 
1949, spearheads a drive for 
funds for the Fort William 
Community Chest. Mr. Mc- 
Arthur, who came to Fort 
William from Edmonton, 
takes an active part in vol- 
untary civic service in the 
city at the head of the Great 
Lakes. He is past president of 
the Thunder Bay Chapter of 
the National Office Manage- 
ment Association and has al- 
so served as treasurer of the 
Kinsmen Club in. Edmonton. 
He takes an active part in 
Kinsmen charitable work in 
Fort William. In' 1956 Mr. 
McArthur was named Divi- 
sion Manager for the Ogilvie 
Flour Mills Co, at Fort Wil- 
liam, being responsible for all 
company operations 
area. 


in the 
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Your 
customer 
owns it 


NOWeee 
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THE FINANCIAL POST 28 


When you ship, title passes, 
and your credit risk begins 


DR, JOHN D. LEISHMAN 
heads the Regina United Ap- 
peal. Born at Shoal Lake, 
Man., he graduated in medi- 
cine from Manitoba Medical 
College in. 1935 and post- 
graduated in Winnipeg Gen- 
eral and Montreal General 
Hospitals. He has been in 
practice of urology in Regina 
since 1946. He is a member 
of the advisory board of the 
Salvation Army, on the ex- 
ecutive of the Community 
Chest, past president of Re- 
gina Rotary Club. He is chair- 
man of Canadian Devonian 
Petroleums Ltd., and a mem- 
ber of the advisory .board of 
the Guarantee Trust Co. Dr. 
Leishman is a member of the 
Canadian Medical Associa- 
tion, the Saskatchewan 
Medical Association and the 
Canadian Urological Associa- 
tion. 


protection ceases. 





Vancouver. 


with 


Means Cash for Maritimes Saint John-Digby Another Plant To Conserve N.S. Forests ee oe 


MONTREAL (Staff)—There’s 
big profit poterttial in the pig- 
sty for Maritime farmers, ac- 
cording to economist Arthur C. 
Parks of Atlantic 
Economic Council. 


In a survey of the three prov- 
inces, Parks urges farmers to go 


Provinces | 


farm animals, 
the standard food. 

The result: Quality has been 
climbing steadily. 

The proportion of hog car- 
casses appearing in the two top| 
grades in the Maritimes 
| somewhat higher than in Can- 


is | 


which was once} 


From Our Own Correspondent 

SAINT JOHN, N.B. — An 
ultra-modern auto and railway 
car-ferry service between New 
Brunswick and Nova Scotia may 
be offered by CPR. 

At the present time, CP ferry 
Princess Helene makes the 45- 
mile trip from Saint John to 


whole-hog for pork production. | ada as a whole, In addition price | Disby each day across the Bay 


Here’s why: 


@ The area now consumes twice | 


as much pork as it produces, 

@ Maritime pork prices compare 
favorably with those in the rest 
of Canada, 

@ Quality of Maritime hogs is 
equal to the best produced in 
Canada. 

@ Market facilities are being} 
improved in the Maritimes. 


@ The hog industry can increase | enterprise may be modest, since} ft. in the Bay of Fundy compli- | 


follows 
price. 


closely the Montreal 


The price differential between | 
and Montreal} 


the Maritimes 
which prevailed previously — 
| particularly prior to 1940—had | 
| disappeared by 1950. 

| Despite this, quantity of pork 
| production in the Maritimes has | 
| been dropping. 


“Since land requirements for | 


of Fundy carrying passengers 
and automobiles, but not rail- 
way Cars, 


A six-year study of the pos- 
sible mew service is nearing 
completion, according to George | 


|H. Baillie, CPR eastern region 


vice-president. 

“The. last phase of the study | 
is an intensive review of tide | 
conditions,” Mr. Baillie said. 


a successful and efficient hog} “The tidal drop of more than 30 


economic production under ex-/| price to the producer is compar- cates the problem of. dockage 


isting regional conditions. 


Thanks to freight rate assis- | 
tance, Maritime porkers are now | ional market will accommodate|ern Nova Scotia and southern | 
eating high off the hog. They are | greatly increased output, expan- | New 


being fed top - quality western | 
grains instead of surplus milk, 
home-grown grains and left- 
overs not required by other 


-WHO-O-0-OSH!!! 


lable to the price-. . 
in Canada and since the reg- 


sion of the hog industry offers| 
| one important avenue to a more 
prosperous agricultural indus- 
try,” the survey concludes. 


! 


. elsewhere | 


for a large ferry.” 
Commercial interests in west- 


Brunswick have 
plumping for years for a new | 
ferry to carry high - volume} 
automobile traffic as well as | 
railway cars. 


The split-second turn of a switch often climaxes months 
of work of dozens of Stone & Webster specialists. From the very 
conception of the idea to the thrilling moment when valves open, 
turbines turn over or instrument’ flash gn, Stone & Webster is 
equipped to plan, design and construct evéry detail of any major 


project. 


Stone & Webster's complete, integrated services offer you 
the overwhelming advantage of having a single organization 
accept full responsibility for your ultimate satisfaction from start 


to finish. 


Put Stone & Webster's experience to work for you 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — Toronto 1 


been | 


| MONTREAL (Staff) — Du 


Pont Co. of Canada is further 

strengthening its position in the 

fast-growing plastic industry. 
The company has announced 


From Our Own Correspondent 
HALIFAX —A blunt warn- 
| ing that only drastic reduction 


lin the annual cut of sawlogs 
| would save Nova Scotia’s sawlog 


it will start construction imme- | 


| diately on a long-mooted linear 
|polyethylene resin plant at 
| Sarnia, Ont. 

Cost and output figures were 
not disclosed, 

The resin plant will dovetail 
|with construction at Whitby, 
|Ont., of a new plant to pro- | 
| duce polyethylene film in sheet | 
and tube form (FP, Sept. 6). 

The new resin plant — to be| 
called the St. Clair River Works 
— wil] be built on a site in 
|Moore Township, five miles 
south of Sarnia, 


It will be of automated, push- 
button type, with open air proc- 
ess buildings operated from a 
|central control room, An adja- 
cent two-story building will 
house administrative 


supply from exhaustion within 
25 years has been given by the 
provincial Lands and Forests 
Department, 

An immediate 50° reduction 
in the annual cut of trees used 


| for lumber is urged, 


offices, | 


| process control centre, labora- | 


| tories, etc, 


Raw material is ethylene ob- 
tained from Imperial Oil’s new 
|petrochemical plant at Sarnia. 

The linear polyethylenes are 
a new family of resins stronger, 
_stiffer, harder and with greater 
| resistance to heat, abrasion and 
|vapor transmission than con- 
ventional polyethylenes. 


| The new resins can be used 
|for manufacture of such items 
|as plastic bottles capable of 
| withstanding boiling water, lab- 
oratory equipment, rigid and 
high-gloss housewares, a wide 
| variety of containers and rigid 
|pipe for industrial, municipal 
land agricultural applications. 


Jamaica Utility 
July Net Jumps 


MONTREAL (Staff) — Net in- 
come of Jamaica Public Service 
Co. Ltd. for July was £38,877 
or 86.6% higher than £20,825 in 
| corresponding month last year. 

Operating revenues at £151,- 
'678 were 41% higher than 
£145,698 while operating rev- 
|enue deductions at £92,437 were | 
| 42.6% higher than £64,813, 


Increase in net income was due 
| largely to a decrease in deprecia- 
ition (£16,115 against £48,441) 
'and rise in* other utility income. 
| For the 12 months ended July 
31, 1958, net income was £414,- 
1513 up 30% from £318,737 in 

corresponding period of 1956-57, 
| Earnings of Jamaica Public Ser- 
|vice Ltd. (the parent company) 
'for the 12 months ended July. 31 


| 
i 


were equal to $6.55 per share at | 


| 


i 
} 


the conversion rate of $2.70 to! 


the Pound, 


REPAIR SHOPS 
| By the end of 1958, Canadian 
Westinghouse Co., Hamilton, will 
have 13 repair shops across the 
nation. Units are currently under 
|construction in Halifax, Fort Wil- 
iam, Ont., and Nanaimo, B.C. 


ompany is the only electrical | 


|manufacturer with company- 
owned service and repair shops 
for its products from coast to 
coast, it claims. Customer receives 
a one-year guarantee on all parts 
rebuilt, the same as for new 
equipment. 


But, the department added, 


| Nova Scotia has a surplus of pit-' 


| prop.material and pulpwood. 


‘sievotinidid with Neva Scotia | 

| Pulp.Ltd. concerning a proposed | 

The recommendation was con- | $40-million chemical pulp mill 

tained in a 12-volume report on |in eastern Nova Scotia would 
a four-year survey of forest re- | 2°t be affected by the report. 

sources in the province. The proposed mill, in fact, 

The study wae cageied cut by | would result in better utilization 


L. S. Hawboldt, extension direc- |of forest resources now under-| 


tor for the department, and R. | used, and provide a market for 
M. Bulmer, forester, | wood not now being cut, 
The report is fortified .with| The snakh  vequias 


550 maps and 22,000 photo- : 
graphs including aerial photos mendation urged the pulpwood 
|industry expand by 


of the whole province, making 
Premier Stanfield seid the! greater use of hardwood species, 


report's 


Modern Design 
and 
Low maintenance 
it’s 
Alumiwaill 


ALSCO alumiwall 
IMMEDIATELY ELIMINATES NEED OF FUTURE 
REPAIRS-AT CRITICAL WATERTIGHT POINTS 


e NEVER ROTS OR CORRODES 
e NEEDS NO PAINTING EVER 


Alsco Alumiwall solves the problem often encountered 
in the type of curtain wall construction that provides 
for expansion only in long lengths, sometimes extend- 
ing the entire width of the wall. In Alsco Alumiwall, 
an entirely new sleeve and spigot system permits inde- 
pendent expansion of every individual section, both 
horizontally and vertically, without the use of exposed 
rivets, bolts or screws. This, combined with rustproof 
aluminum construction, minimizes maintenance costs, 


keeps overhead down. 


We suggest that you get in touch with your Alsco repre- 
sentative for specifications and quotations. 


ALSCO alumiwall 


istributors: svonty: Alsco Atlantic 


At the time of shipring, you create an account receivable 
... and unless you hive credit insurance .. 


. your insurance 


You lose control of the asset because 
title of the merchandise has passed. It is sound to insure 
your product while you own it.. 
insure it when your customer owns it. . 


. it is equally sound to 
. and owes you 


for it. Aggressive executives, through American Credit 
Insurance, continue protection of their working capital 
and profits invested in receivables. It is an important tool 
for constructive credit management. Our booklet on the 
many ways credit insurance contributes to financial security 
and sales progress should interest you. Write AMERICAN 
Crepit INDEMNITY Co. of New York, Dept. K29, Montreal, 
Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 


Protect your capital and profit 
invested in accounts receivable 


American 
Credit Insurance 


| ANY ACCOUNT..;NO MATTER HOW GOOD..;;/S BETTER WITH ACI 


— ee 


now considenel as relatively 
useless. 

Expansion on the basis of 
present inventory on pulpwood 
resources would ruin the future 
of the sawlog industry, the re- 
port said. 

It also recommended stricter 
forest management controls, and 
an increase in the minimum 
diameter of sawlogs. 

The report foresaw an annual 
production reaching 800 million 
bd. ft. of all products in a year, 
but only with higher standards 
of forest management, 


ST. LAWRENCE SEAWAY AUTHORITY BUILDING 


wall, Ontario, incorporates 


Gordon S. Adamson & Associates 
M. Sullivan & Son Ltd. 
The St. Lawrence aad mage ang Building, Corn- 


Alsco Alumiwall with 
windows 


double double hung monumental Mh-swinging 


ic Limited, 303 Welton Street, Phone: 3464 + monratat: Alsco 
Alsco Sales 


St. M 


made in Canada from Alcan Aluminum. 


Alsco Products of Canada Limited, Heed Office and Main Plant: 
WH Ashtenbee Road, Scarborough, Onteris. Plymouth 5-528! or OXferd 44577 © 


ne., 1373 Beaubien 


ana ee 
ee ; dl 
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(Advertisément) 


Let Barron's Help You 
PICK GOOD 
INVESTMENTS 


17 weeks’ trial, only $5 


To help you build your capital and 
increase your investment income— 
Re 8 trial subscription to Barron's 
‘ational Business and Financial 
ante S wil give you the facts 
need to make yourself a better 
Judge of the investment values in 
‘8 markets. 


serving you. 

In Barron’s you are shown what, 

where, and why the REAL VALUES 

current security prices. 

-founded informa- 

k . oe “ condition 

ts changing for- 

of individual aupemtione— 

and on industrial and market trends. 

A trial subscription—17 weeks for 

only $5—brings you: 

ou need to know to 

help you » your business and 

investment affairs with greater un- 

derstanding and foresight... the 

investment implications of current 

political and economic events... the 

Perspective you must have to antici- 

pate trends and grasp profitable in- 
vestment opportunities. 

See for yourself how important — 
and profitable—Barron’s can be to 
you in the eventful weeks ahead. Its 
subscription price is $15 a.year, but 

— can try it for 17 weeks for $5. 
ust tear out this ad and send it 
today with your check for $5; or tell 
us to bill you. Address: Barron’s, 
892 Newbury Street, Boston 15, 
Massachusetts. TFP-913 


What Makes Success? 


Canadian Market: 
Profits Aplenty 
If You Have ‘Go’ 


This subsidiary 


| import house 


put expansion ‘ 
By JOHN IRWIN 


Sales tripled in three years. 
Switched from importing to 
| manufacturing. 
A’'$150,000 plant expansion to 
|}boost production starts this 
month. 

This is why a small industrial 
firm, subsidiary of a big U: S. 





Oe earl 


TDF ADVERTISING ARTISTS LIMITED 


M. F. FEHELEY 


W. H. DULMAGE 


The Board of Directors of TDF Advertising Artists Limited wish to announce 
the following executive appointments, due to the recent death of its 


founder-President, A. J. R. Taber 


President and Sales Manager... .. 
General Manager and Secretary-Treasurer....... 
Executive Assistant... .....+++++ 


o00csceceececgne cose M, F. Feheley 
«++++eW. H. Dulmage 
5 ad se als Gh eee ee eee D. G. R. Brown 


The new Board of Directors is as follows: 


W. V. Curran 
J. E. Nunn 


D. A. Donaldson 
D. G. R. Brown 


Geoffrey Lash 
W. H. Dulmage 


M, F. Feheley 





NO. 7 EXECUTIVE GrouPr 


} 


started off as an 
for its parent. 


Know-how and ‘sell’ paid off, 
started manufacturing opera- 
tions. And now, a $150,000 out- 


‘company, finds it good doing 
business in Canada. 

The firm: Jacuzzi Universal 
(Canada) Ltd. 


| Their products: Pumps and 
| water-systems for industry and 
home. Filter systems for swim 
|ming pools. , 

| The decision to invest in Can- 
jada was made by the parent 
organization, Jacuzzi, Brothers 
Inc., of Richmond, Calif, whose | 
| growing sales in Canada prompt- 
'ed a closer look at the Canadian 
market. 


The advantages of having a 
| base in Canada to manufacture 
and push sales in a receptive 
|}market were clear. Growth 
prospects looked favorable. 

Therefore, in August, 1955, 
Virgil Jacuzzi and Joseph Nico- 
letti, nephews of seven Jacuzzi 
brothers, inventors, who went to 
the U. S. from Italy some 40 
years ago, supervised the build- 
ing of an 18,000 sq. ft, plant at 
Rexdale, near Toronto. 

The nephews went after bus- 
| iness. 
| Four of the original 10 em- 
ployees were salesmen. The stafi 
now totals 38 of which 10 are 
salesmen. 


There are 18 technicians in 
ithe plant. The staff will be in- 
|creased when the plant expan- 
sion is completed late this fall. 

The reason for the switch 
from importing from the par- 
| ent’s plants at Richmond, at 
| Berkeley, Calif., St. Louis, Mo., 
| and Monterrey, Mexico, to man- 
ufacturing at Rexdale is, simply, 
they can be made cheaper with 
the same high quality and per- 
formance of the U. S. product 
|and provide better service and 
| faster delivery. 








Canadian firms supply cast- 
ings which:are milled, bored and 
assembled with Canadian-made 
electric motors. 

Sales are increasing. Among 

| recent customers: 

Ontario Hydro bought pumps 
of 100 hp and 15 hp for the 
Minaki, Ont., project. Hydro 
also installed Jacuzzi pumps in 
the subway at Bloor St. in To- 
Tronto. 

RCAF contracted for 15 gas- 
oline - engine - driven pumps to 
handle 40,000 gal. per hour di- 
rect flow. 


Government of Canada under 
the Colombo Plan ordered three 
centrifugal pumps for the new 
Shadiwal hydro project in Pak- 
istan. 

Various organizations includ- 
ing the Kinsmen, Greenwood 
Park (Pickering, Ont.), and the 
Ukrainian Club ordered filter 


4 | systems for swimming pools. 


NO. 1 EXECUTIVE GROUP 


SECRETARIAL UNIT 


PRESTON-NOELTING 


STRATFORD 


| Thousands of pumps and’ wa- 

‘ter systems have been sold in 
recent months for every type of 
industrial, farm and domestic 
use. 

| Virgil Jacuzzi, vice-president 

jof the Canadian operations, 

started in the organization 23 

| years ago as a youth of 16. 

His last appointment before 
coming to Canada was manager 
6f all company branches in the 
U. S. 

His brother-in-law, Nicoletti, 
plant superintendent, age 31, 
also earned his spurs in com- 
pany plants. 

To boost production, John E. 
Armstrong, long associated with 
Jacuzzi in Richmond, was re- 
cently named chief engineer. 

To spurt sales, Bill Moore was | 
appointed sales manager. Moore | 
eame from St. ‘Louis where he| 
was in charge of all sales east 
| of the Rockies. 

“Our operations are really just 
| startixtg,” Virgil Jacuzzi told FP. 
“As our production expands, | 





Foreign Exchange Rates | 


Noon Value in Caneda 
Week Ended Sept. 5, 1958 
UK.£ 
Hol. 
2.72 15/16 
2.72 15/16 
2.73 12/16 
2.73 6/16 
yee 9775/128 2.73 16/64 
U. S. rate reported by Bank of 
Canada. 
U. K. bid rate reported by Toron- 
to-Dominion Bank. 


VIRGIL JACUZZI, right, vice-president in charge of Canadian 

operations of the booming family firm, inspects a new 

Canadian-made pump held by plant superintendent Joseph 
Nicoletti. 


and we intend to diversify and 
produce items like the whirl-| 
pool bath (which was invented 
by Uncle Candido), and our ag- 
gressive sales force, penetrates | 
the Canadian market, we will 
strengthen our position in this 
important part of industry.” 
The bath, invented by Can-| 
dido Jacuzzi, claims to be the} 
first portable whirlpool equip-| 
ment that can be placed in any 
bathtub or swimming pool. The} 
pump gives hydromassage and 
its stimulation relieves pain of 
arthritis, bursitis, sprains, polio 
and similar muscular ailments. 





Another invention by the 


” 


Jacuzzi brothers, made in World 
War I, was the famed “Tooth 
Pick” wooden propeller used 
with the Liberty aircraft engine 
over the battlefields of Flanders. 


The brothers also designed | 
and developed the Jacuzzi mon-| 


oplane, the first cabin mono- 
plane built in the U. S. 

In the 1920s, brother Rachele 
invented the injector (jet) pump 
which is in general use by lead- 
ing pump manufacturers. 

This pump started the organ- 
ization on its present boom. Its 
acceptance in world markets 
and particularly in Canada is 


paying dividends. 


In the fascinating field of electronics — it’s tomorrow 
that counts. The drawing boards of RCA Victor engi- 
neers reflect tomorrow's advances in Defence Electronic 


Systems technology. 


One example of their work: the integrated electronic 
system to be used in Canada’s first supersonic plane 


— the Avro Arrow. 


DEFENCE ELECTRONIC SYSTEMS 
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Big Show | 
For Elbow? | 


From Our Own Correspondent 


SASKATOON — Speculators | 
are interested in another Saskat- | 
chewan centre in view of the con- | 
struction of the South Saskat-| 
chewan River project. i 


The community, Elbow, is close | 
to the site of the project and its | 
mayor, R. ymond Ector, says two 
or three people a day contact him 
about various proposed projects. 


Several kinds of business enter- | 
prises have been suggested, among | 
them a motel, trailer court and | 
machine shop. Banking officials | 
have been investigating the pos- | 
sibility of setting up a bank. 


GAS & OIL 

ROYALTIES 

ARE WISE 
INVESTMENTS 


IN companies, with no cost involved other 


ALBERTA 
° A. CYRIL PERRY LTD. 


or © oO mee oe 
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ROYALTIES 


Those who desire to have a direct par- 
ticipation in the gross production of an 
oil and gas lease, may do so by acquir- 
ing gross royalties, either producing or 
non-producing. 


Gross royalties offer the opportunity to 
participate on equal terms with the oil 


than the actual purchase. 


Stocks and Bonds—Oil Leases and Royalties 
622 Tegler Bidg., Edmonton, Alberta 
Telephone 27723 
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The search for the talent so necessary for work of this 
nature will never end. Perhaps you—or someone you 
know — is an engineer who would like to work with RCA 
Victer — and meet its creative challenges in this stimu- 
lating field. If so, simply contact Dr. J. J. Brown, RCA 
Victor Company, Ltd., 1001 Lenoir Street, Montreal, 
Quebec. 


RCA VICTOR COMPANY, LTD. 


MONTREAL 
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CHARTERED TRUST 
APPOINTMENT 


DOUGLAS S$. HOWARD, Q.C. 


H. E. Langford, Managing Director, an- 
nounces the appointment of Douglas S$. 
Howard as Trust Officer with Chartered 
Trust Company. 


A MeGiil Law School graduate and a 
former Lievtenant-Commander in the Royal 
Canadian Navy, Mr, Howard practiced 
law for several years in the province of 
Quebec before coming to Toronto. 


Leeculne 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 
A cells are announced by soft 


you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
system— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortiett Avenue, Toronto 4 
LE. 1-9961 

Nationa! Sales ond Service 
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66-acre Purchase 


* Full-scale manufacturing is 
now in progress at the recently 
completed 80,000-sq.-ft. plant 
of H. K. Porter Co. (Canada) in 
Acton, Ont. 


The new building will serve 
as head office and factory for the 
company’s Disston Division and 
the recently. formed Refractories 
Division, The Disston relocation 
is its first since the construction 
in 1909 of the original Disston’s 
Toronto plant which was éex- 
panded in 1948. 

The purchase of 66 acres in 
Acton by Porter-Canada and the 
erection of the new single-story 
building is the second stage in 
a planned expansion by that 
company which began with the 
acquisition of Federal Wire & 
Cable Co., now also a division, 
in 1957. 

Porter-Canada is one of ten 
divisions of H. K. Porter Co., 
New York. 


+ * * 


Better Tool Service 

The Canadian branch of the 
B.S.A. Tools group of com- 
panies, Birmingham, U. K., this 
month took over sales and serv- 
ice of the entire range of B.S.A. 
machine tools. 

Located at 228 Norseman St., 
Toronto, the kranch is under the 
direction of E. J, Stokes. 

Managing Director H. P. Potts | 
of the U. K. group stated this 
further development of the es- 
tablishment of B.S.A. tools in 
Canada was designed to provide 
users of B.S.A. equipment with 
closer contact with the factory. 

The tools include _ single 
chucking machines and centre- 
less grinding machines. 

a * + 


Export Success 

Dural Products Ltd., manu- 
facturers of adhesives for indus- 
trial and home use with its plant 
and headquarters in Montreal, 
has launched plans to develop 
its market in Ontario. 

The company has established 
an Ontario division with offices 
at 41 McMurrich St., Toronto. 
Manager is J, C. Hanson. 

Dural Products has a branch 
factory in Plattsburgh, N.Y. It 


Manufacturing plants new to 


Canada, expansions of existing 
industry across the nation 


also has a brisk export trade to 
Mexico, and to Venezuela and 
other South American countries. 


President D. Debnar stated 
growing demand for the com- 
pany’s products in Ontario led 
to the establishment of the new 
division. 


* * + 


Who Said Beer? 


The August list of new indus- 
trial ,developments issued by 
Metropolitan Toronto Industrial 
Commission includes: 


Wham-O Canada Ltd., an affil- 
| iated Canadian company recent- 
lly incorporated by Wham-O 

Manufacturing Co., San Gabriel, | 
Calif. A 6,500-sq.-ft. plant has 
been leased at 8 Bermondsey 
Rd., East York, for manufacture 
of sporting goods and toys. 
D.B.E, Dairy-Brewery-Equip- 
ment Co., a new company which 
has taken space at 37 Hanna 
Ave. It will manufacture and 
distribute stainless steel sani- 
tary valves and fittings and han- 
dle sales of brewery fittings for 
Perlick Brass Co., Milwaukee. 


Tasty Chip Steak Products 
Ltd, a Canadian company form-| 
ed in association with tasty} 
Chip Steak Corp., Detroit. Head- 
quarters and processing facili-| 
ties are in the public cold stor-| 
age plant on Strachan Ave. 
Products: frozen chip steaks for} 
Canadian and U. S. markets. 


Moore Woodworking Ltd. 
which plans completion of its 
6,000-sq.-ft. plant on Dohme} 
Ave., East York this month. The 
company will transfer produc- 
tion of its roll counter tops to 
the new factory. Manufacture 
of its store fixtures and kitchen 
units will continue at 3008 Dan- 
forth Ave. 


| 


* * * 


Oil Well Plans 


An independent U. S. oil pro- 
ducer, Stekoll Drilling Co., is 
spending about $50,000 on new 
housing in Estevan, Sask., for 
staff members following estab- 
lishment of its main operations | 
office for the province in that 
centre. 


Charles Johnson who came 
from Texas to Estevan as gen- 
eral superintendent of Canadian 
operations for the company, 
stated the present 10 employees 
will be increased in number sev- 
eral times over by next year. 

Stekoll’s Saskatchewan sub- 
sidiary is Stekoll Canadian Oil 
& Gas Ltd. which plans to drill 
35 wells in the province during 
1958. 





| with 41,000. 
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by International Minerals & 
Chemical Corp (Canada) near 
Yarbo, about six miles east of 
Esterhazy. . 

. The development is estimated 
to cost $20 million, and expect- 
ed to provide regular employ- 
ment for about 200 men by 
1962. 


* * + 


Lumber Sales Aid 


NLR Retailers Ltd., an organ- 
ization set up to act for the in- 
dependent retail lumber dealer 
in buying negotiations with 
manufacturers and_ suppliers, 
has been incorporated by Shef- 
field Advertising Ltd., Toronto. 

The new company will also 
provide means to implement an 
aggressive merchandising pro- 
gram on behalf of the dealers. 

NLR presented the format 
and layout for its fall circular 
promotion last month at a deal- 
er meeting in Toronto. 

Plans are in hand to provide 


bilingual service to Quebec. 
* - = 


Population Trends 

Alberta was the only province 
in Canada to have a bigger in- 
crease in population between 
June 1957 and June 1958, than 
between 1956 and 1957. 

This is one of a variety of 
points brought out by the Do- 
minion Bureau of Statistics’ an- 
nual estimate of Canada’s pop- 
ulation which rose by 459,000 
to 17,048,000 between 1957 and 
1958. 


All provinces and territories 


gained population. Ontario had 


the largest numerical increase 


with 181,000, Quebec was sec- 
ond with 126,000, B. C, third 


with 57,000 and Alberta fourth 


But B. C. led all provinces in 
percentage increase with a 3.8% 
rise. Alberta had a 3.5% in- 
crease, Ontario’s was 3.2% and 
Quebec’s 2.6%. : 

These are the provincial pop- 
ulation totals as estimated at 
June 1 this year: 


Ontario ....+..+-. 5,803,000 
Quebec ........5. 4,884,000 
British Columbia .. 1,544,000 
Alberta . 1,201,000 
Saskatchewan .... 888,000 
Manitoba ........ 870,000 
Nova Scotia ...... 710,000 
New Brunswick ., 577,000 
Newfoundland ..., 438,000 
Prince Edward Is... 100,000 
Wik: to ctuwabbes 20,000 


over Europe. Resorts 
uncrowded ; late-season 
hire charges, are lower 


Fly now, pay later, by 


Conn,, has moved to larger 
premises at 656 Queensway in 


NO TIME LIKE THE FALL FOR A 
LONDON HOLIDAY! 


It’s a fine time for sightseeing, and 
doing the shows—a bright new season 
is just beginning! The same applies all 
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are lively yet 
hotel rates, car- 


! 
You can leave any day with TCA. 
Choice of four classes on every flight. 


all means — if 


you wish, you can budget the entire 
cost of an inclusive holiday. 

TCA, most frequent, most popular 
to Europe, serves LONDON, GLASGOW, SHAN- 
NON, PARIS, DUSSELDORF, BRUSSELS and ZURICH. 


The manufacture of steam|for a $200,000 factory and head 
irons and a thermal massager | 
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BY TCA 


47" DOWN TAKES 
VOU TO EUROPE 


*This example is based on Toronto-London ‘Economy’ 
fare—$476.60 round trip. 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA 
AIR LINES 


TO 
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Products from its present 


office in the Toronto area. plant at 54 Peter St., Toronto, 


Metro Toronto after two years|was recently introduced and . |. ' 

| Yukon .. 13,000 |of independent manufacturing! preparations are now in hand tal The company, previously own- inciade ste _ veut —- 

| For the Arrow ae in Canada. |add heating pads to the line. | ed by Herring-Hall-Marvin Safe|™"t, time and combination 
Metropolitan Toronto Indus- | Lighters for Cars Chief products include auto-| ai tee Co., Hamilton, Ohio, was recent- | oun. 

trial Commission reports that; Casco Electric Products (Can-| motive cigar lighters and manu-| Kindred Products li ired by Diebold I | 

RCA Victor Co. plans to com-|ada) Ltd., subsidiary of Casco|al and electric automobile an-| Herring - Hall - Marvin Safe|*Y #°direc by Miebold ine., o 


| * * * 
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Diebold makes armor plate, 
storage vaults, alarm ‘systems, 


says... 


“You can't tell the pliers 
without a program!” 


shove was a day when a man could knock to- 
gether some pretty respectable furniture, using 
— a hammer and some nails, a saw, screwdriver 
and pliers. The pliers were for- out bent 
nails, of course. I remember a I built 
yuore ago with those tools, and it held a place of 
onor in our living room. It held books, too. 


Nowadays, you are called a home handyman 
only if you have a table saw and a complex assort- 
mot . ne and hand cocks Sa would have 
made Mr, ppendale green with envy. Lumber 
firms kindly dispense detailed for every 
manner of do-it-yourself project, and Dad acquires 
new facks of specialized ing{ruments. In some 
home workshops, you really can’t tell the pliers 
without a program. 


But when a man buys a power drill, he doesn't 
want the drill. He wants holes. And now he 
gets them in the most efficient manner that industry 
can devise. .It's the same with insurance. When 
ws buy’ a policy, don't seek a document. 
Lh we confident living. The North American 

Casualty Flex-Estate program gives you 
confident living in the most effective way that 


modern insurance planning can conceive. You 
can't buy insurance without a. program, either. 
Why not call our office for details? 


Confidently. 
Mee buds 
H. P GLUND, 
Presidght 


NORTH AMERICAN 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices In Toronto, Winnipeg, Regine, Celgery, Edmonton, Vancouver 


@ 58.27 


plete its 50,000-sq.-ft. building|froducts Corp., 
and hangar on Derry Road, Mal- 
ton, west of A. V. Roe Co. prop- 
erty, before the end of this year. 

RCA Victor recently announc- 
ed organization of a new defence 
electronic system division for 
the research, development. and 
production of important defence 
electronic systems such as those 
to be used in the Avro Arrow 
plane. 

Temporary headquarters have 
been located in the Servomech- 
ar.isms plant on Rexdale Blvd. 
where space has been provided 
for the training of personnel. 

” * * 
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Epoxy Guards 

A new line of epoxy-based 
protective coatings called Porse- 
lon, for interior and exterior 
application has been marketed 
by Dominion Rubber Co. in 
Canada. 

It may also be used in many 
areas where protection against 
corrosive fumes or liquids is re- 


-| quired. 


Porselon can be applied to 
metal, wood and masonry sur- 
faces using standard brush, 
spray or roller coating tech- 
niques. Adhesion is claimed to 
be excellent even to damp sur- 
faces and coatings can be ap- 
plied in low temperature or high 
humidity conditions. 

It has been successfully used 
on. machinery, walls, piping, 
tank interiors and _ exteriors, 
rolling stock and acid! handling 
equipment. Metal to which it is 
applied, can later be stamped or 
rolled without loosening or 
cracking. 

7 
Future in Potash 

Quote from a comprehensive | 
plan for the development of Es- | 
terhazy, Sask., prepared by the 
Community Planning branch of 
the Department of Municipal 
Affairs in co-operation with the 
town council: - 

“By far the most important 
single factor in Esterhazy’s fu- 
ture economy will be the potash 
industry. It is estimated that 
about half the town’s population 
will eventually owe their liveli- 
hood directly or indirectly to 
the big potash development.” 

Due to start production in 
1960 is a potash mine and re- 
finery now being constructed 


Bridgeport, tennas. 
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The City of Winnipeg has used Transite Pipe since 1932 


* 


| Co. of Canada is preparing plans Canton, Ohio. 


J-M Transite Pipe saves money for you 


Yes! Whether used for your community's water 
Or sewage lines, for venting, industrial or do- 
mestic fumes, or for the protection of under- 
ground cables, Transite® Pipe consistently saves 
money. Lighter in weight, Transite asbestos- 
cement Pipe cuts shipping and handling costs. 
Transite is ideal for water lines. It stays clean 
and rust-free, and its smooth interior keeps 
pumping costs to a minimum. The patented J-M 
Ring-Tite® coupling speeds-up installation and 


| ete. 


These other Johns-Manville 
products last longer, serve you 
better because they're made with 


Smooth, safer stops — 
Johns-Manville Asbestos Brake 
Linings and Brake Blocks are 
quality made to give many miles 
of long-lasting, dependable service. 


Seal moving 
parts — J-M 
Packings 
prevent 
leakage in * 
valves, % 
pumps and 
other equip- 
ment .., as 
sure smooth, 
trouble-free 
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Johns-Manville Movable Walls are 
quickly erected, and can be easily 
relocated to meet changing space 
requirements. 


prevents costly leakage. These low-cost, long- 
life advantages also apply when Transite is used 
for sewer lines and for carrying underground 
electrical and communication cables, Wherever 
J-M Transite Pipe is used by municipalities it 
helps keep taxes down; and when used by indus- 
try helps keep down the prices of the things you 
make or buy. For free literature on Transite Pipe, 
write to Dept. [A 37, Canadian Johns-Manville, 
Port Credit, Ontario. 


 @® Jouns-MaANVIL 
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\U.S. Follows Canada Lead 
To Save Building Dollars 


AIG FERGUSON LTD. 


2 Testing - Appraisal of Executives 
. 
and Salesmen 


wel 


330 Bay Street, Toronto EMpire 6-2737 
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lied Chemical Canada Appointments 


= 


A. J. WILLSON 


Robert W. Atkinsos, president of Allied Chemical Canada Limited, announces 
the appointment of ARTHUR BEWLEY as comptroller of the company, and of A. J. 
WILLSON os treasurer. Mr. Bewley, o native of England, began his connection with 
the Allied Group in 1929 when he joined the Barrett Division of Allied Chemical 
Corp. in New York. In 1947 he was appointed assistant treasurer of Barrett Co. Ltd. 
in Montreal, where he has remained since. Mr. Willson, also born in England, has 


been continuously with the Allied Group since 1912 when he joined Nichols Chemical 
Co. Ltd., in Montreal. 


ARTHUR BEWLEY 





Cuntrised building laws often 
add $1,000 to price of a U. S. 


home, but things are better in 


Canada... 


The mammoth U, S, construc- 
tion industry has taken a leaf 
out of Canada’s béok 20 years 
late and started moving toward 
the establishment of a national 
building code, 


This week in New York, rep- 
resentatives .of nearly 100 or- 
ganizations from homebuilding, 
trade, public and other groups 
attended the first hearing held 
by the American Standards 
Association to consider methods 
of establishing a uniform code 
for residential building. 


Canada issued its first national 
building code in 1941 and thus 
avoided to some extent the chaos 
which now exists in part of the 
U. S. 

In some large U. S. cities, it 
is estimated that a housebuyer 
is paying up to $1,000 extra on 


amazing new electronic achievement 


‘NEW LOW COST 
DICTATING MACHINE 


Low cost $179.50 
Compact 8’ x 10’ x 4" 


Lightweight 8 


ibs. 


Here in one compact machine, at a fraction of the cost, are dictating 
and transcribing features normally found on much larger, more 


expensive units. Philips skilled engineering and 


electronic exper- 


ience have made possible this outstanding dual-purpose unit. 


You’re farther ahead with Philips in every 
efficiency and dependability. 


way: economy, 


These are some of the features that make molehills out of 


mountains of paper work: 


Only 4 simple controls 
Push-button operation 
Extra-long dictating capacity 


Easy magazine loading Automatic counter 
Clean and fumbie-free 


Re-usable magnetic tape 


Rewind time eliminated 
Clear, rich error-proof tone 


itght to carry 
Modern decorator stynng 
3” reel easily mailed 


Full line of Accessories —earphones, footswitch, typewriter control, telephone attachment, 
conference lor dspeaker, log pads, carrying case, car converter, microphone, magazines, etc. 


INDUSTRIES LI 


HILIPS 


MITED 


DIVISION OF PHILIPS ELECTRONICS INDUSTRIES LTD. 
® Dictating Equipment @ Television @ Stereophonic High Fidelity ¢ Rodie @ Tape Recorders @ Lighting 
Philishove Speedshover 


Other Philips products — Electronic Microscopes ond 


Medical X-Ray Apperatus 


Snews a: Mereke "25" in he USA, 
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Philips Industries Limited, 
116 Vanderhoof Ave. Toronto 17, Ont, 


Gentlemen: 


Name 
Position. 


4 
1am interested in a free trial and demonstration of the new Philips Dictafing Machine. 
Please have a representative phone or write for an appointment. 


Coommappenrny Neri ceELRSD 
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‘'}$5,000 minimum house, while 


| with the 1953 code. \3 


| 
| 


}investment values during the year | tnvests.+: Misc. ... .. 


| 


his new home because of obso- | 
lete building bylaws. 


Canada has recently made 
major progress highlighted by 
the issue of a new National 
Building Code in 1953 which is 
flexible enough to make pro- 
vision for the use of new ma- 
terials and techniques, It’s under 
constant review by a represen- 
tative committee of experts, 


The 1953 code was drawn up| 
by a national and voluntary 
body called the Associate Com- 
mittee on the National Building 
Code. 


It’s now issued in English and 
French, and has found wide ac- 
ceptance among municipalities. 


It’s being used as a basis for 
revision of existing local build- 
ing codes by our biggest cities, 
including Montreal, Toronto and 
Vancouver. 


A recent survey made on be-| 
half of Canada’s National Re- 
search Council by its Division of 
Building Research under Di- 
rector R. F. Legget, showed that 
364 municipalities had incorpo- 
rated the national code into 
their building bylaws by com- 
plete or partial adoption. 

There is still a wide variety | 
of differing demands made in| 
munhicipalities across Canada as 
to requirements for building. 


A recent example is the em- 
phasis placed by Central Mort- 
gage & Housing Corp. on the 
fact that its newly-designed 


meeting NHA standards, would 
not be acceptable in many 
municipalities where the build- 
ing bylaws require higher 
standards. 

The new technique of curtain | 
wall construction for large} 
buildings has also run into diffi- | 
culties in some major centres. | 

Some local requirements in- | 
sist that masonry backing be put | 
up behind curtain wall panels, 
despite the fact that such panels 
are usually superior in fire re- 
sistance and insulation qualities | 
to the brick backing. 

But the Associate Committee 
and the Building Research Cen- 
tre are both hopeful that the| 
national code will soon apply, 
subject to variations to meet 
local conditions, over most of 
Canada. 

At present, 35°." of the total | 
population in Canada is living | 





in municipalities governed by |= 


that code in one form or another 


and the proportion is growing | § 


rapidly, 
Revising the cdéde of large 
cities is a lengthy and involved 


operation which may take sev-| § 


eral years. 
But when the Toronto and | 
Vancouver studies are com- 
pleted, the bulk of Canada will 
then be covered by the national 
building code. That should be 
within the next two years. 
Montreal’s building 
are already based on the 1941) 





| offer to shareholdefs. 


ied into a separate associated com- 


| United Towns Electric 
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Company Report 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form methed of presenting corporation 
accounts. Variations from the’ compa- 
nies’ published reports are footnoted. 


_ Financial 
POWER CORP. OF CANADA, | 
Montreal, consolidated net profit for 
the year ended June 30, 1958, was 
0.7% lower at $2,273,054 ($2,291,121 
in previous year). | 
There was an over-all decline in | 


which reduced the market value of | 
company’s: portfolio to $79,177,875 | 
($87,236,769), reports President A. D. 
Nesbitt. 

Break-up equity value of the | 
common shares after allowing for | 
full participation by the 6% prefer- | 
red shares was $80 per share com- | 
pared with $107 in June, 1957. 

In September, 1957, company in- 
creased its capital through a rights 
Over 93% of 
shares offered were taken up, re-| 
sulting in the issue of an additional 
19,457 noncumulative participating 
preferred and 94,084 common shares. 


The $6.2 million new capital 
realized from this issue has been 
fully invested, raising the book 
value of investments to $48.6 mil- 
lion. 


Investment income shows an in- | 
crease of only $180,000 since a part 
of the new capital was invested in 
such companies as Trans-Canada 
Pipe Lines and Quebec Natural Gas, 
which have not yet become revenue 
producing. 

Power Corp.'s engineering and 
construction division has been form- 


pany — Power Corp. Designers & 
Consultants Ltd. — available for a 
wide range of engineering work. 


Company’s direct association with 
Southern Canada Power Co. ended 
last fall with the exchange of its | 
control holding of no par common 
stock of Southern Canada for-class 
A stock of Shawjnigan Water & 
Power Co. on basis of five Shawini- 
gan shares for eight Southern Can- 
ada shares. 

Here is Power Corp.'s investment 
portfolio at year-end compared with 
a year earlier: 





1958 
$ 
387,115 
4,588,000 
9,227,600 
554,925 


1957 
$ 
6,942,400 
11,574,450 


Market Value at June 30: 
Avalon Telephone Co. 
Bathurst P. & P. ..... 
Bes POUEE csvecccce 
British Nfld. Corp cine 
Cdn. Celanese ... 648,125 
23,017,011 
519,750 
1,711,956 
1,150,656 
1,516,899 
492,500 
1,280,000 
4,318,351 
1,467,525 
3,110,400 | 
13,994,880 | 
5,027,666 
1,013,875 
835,500 


ee 595,000 
+» 19,768,748 
Cdn. Pwr. & Paper .. 433,800 
East Kootenay Power 1,620,000 
G. M. Best 1,150,657 
Imperial Investment . 1,952,309 
International Nickel . 379,350 
International Utilities 1,100,000 
Northern Quebec Pwr. 4,204,881 
Quebec Natural Gas . 1,816,765 
Royal Bank of Can. .. 3,304,800 
Shawinigan W. & P. . 13,178,694 
Trans-Canada Pipe L. 6,750,606 
1,013,875 
Winnipeg & Cent. Gas 371,800 
355 St. James St. W., 
Inc. 
Miscellaneous ....... 
Advances to subsids. . 


410,000 | 
5,381,825 
2'903,000 


428,750 
3,355,200 
2,995,000 
87,236,769 | 


1957 


79,177,875 

INCOME ACCOUNT 

Years Ended June 30: 1958 
Net earnings ....... . $2,749,129 

Less: Depr., furn., & 

fixt 6,000 
235,828 
5,776 


: 433,250 
Other int. 
Income tax ... 
Net profit 
Less: 412% Ist pf. div. 
6% noncum. pref. .. 
Common div. ,..... 
Surplus for year ..... 
Times Deb. Interest 
Earnedt 6.35 11.03 
+After depreciation and other interest. 


42,825 
2,273,054 
270,000 
358,371 
1,239,710 
404,973 


73,500 
2,291,121 
270,000 
300,000 
1,051,160 
669,961 


bylaws | j 


code and the present study is in- | ; 


tended to bring it up-to-~date| 


Bank S 


Royal: 

A. A. S. FOSTER; manager, Wallace- 
burg, Ont., to be manager, Tillsonburg, 
Ont. } 
H. N. STEWART, assistant manager, Cal- | 
gary, to be manager, 8th & Centre, Cal- 
gary. 


i 


G. A. SPARROW, manager, Tillsonburg, | % 


Ont., to be manager, Chatham, Ont 


G. C, LEDUC, accountant, St. Lawrence | § 
& Guizot, Montreal, to be accountant, St. | 


Johns, Que 

R. E. ANDREWS, accountant, Portage & 
Mount Royal, St. James, Man., to be ac- 
countant, Dryden, Ont. | 

J. F. E. CRABTREE, supervisor's de- | 
partment, Winnipeg, to be accountant, 
William & Sherbrook, Winnipeg. 

J. R. FORGET, accountant, Mount Royal 
& St. Lawrence, Montreal, to be account- 
ant, Limoilou, Que. 

F. N. McGILLIVRAY, Birtle, Man., to 
be accountant, Dauphin, Man 

W. E. SEIFERT, accountant, Dryden, | 
Ont., to be accountant, Portage & College, 
St. James, Man. | 

A. G. COLEY, accountant, 7th & 2nd, 
Calgary, to be accountant, Stettler, Alta. 

D. Z. McLEOD, Dorchester & Beaver 
Hall, Montreal, to be accountant, Sher- 
brooke & Cavendish, Montreal. 

M. G. L. LAROCHE, Notre Dame & 
George V. Montreal East, to be account- 
ant, St. Therese, Que. 

J. G G. PARENT, St. Catherine & 
Jeanne d’Arc, Montreal, to be accountant, 
Hull, Que. | 

W. M. HAGEN, Red Deer, Alta., to be 
accountant, Bowness, Alta. 


E. L. ARCHER, Brooks, Alta., to be | 


accountant, 7th & 2nd, Calgary. | 

R. L. GILES, Hillhurst, Calgary, to be 
accountant, Fort Saskatchewan, Alta. 

Cc. E. H. LOWELL, Hamilton, Ont., to be | 
accountant, Bramipton, Ont. 

R. C, STEVEN, Main & 49th, Vancouver, 
to be accountant, Hilltop, White Rock, | 


B.C. 

D. E. MILLER, Dartmouth, N.S., to be | 
accountant, Pictou, N.S. 

J. M. FROESE, Portage Ave., Winnineg, 
to be accountant, Main & Mountain, Win- 
nipeg. 


Commeree: 

Ss. C. R. BROWN, an assistant inspector, 
head office, to be assistant manager, In- 
vestment Dept., head office, Toronto. 

G. R. DICK, to be an assistant account- 
ant, Crescent & St. Catherine, Montreal. 

J. G. FRASER, accountant, Stratford, 
Ont., to be manager, Ridgetown, Ont. 

G. E. GALBRAITH, an assistant ac- 
countant, Port Credit, Ont., to be account- 
ant, Islington, Ont. 

J. G. HUTCHINSON, to be manager of 
the newly opened branch at University & 
Kine, Foremse- 

J. LUTHER, assistant accountant, Strat- 

t., to be accountant, Stratford. 
. MATTHEWS, to be an investment 


head office, Toronto. 


$2,612,225 | 


Earnings per Share and Dividend Record: | 
442% Ist pref.: Earn. $18.94 $19.09 
Paid 2.25 


Common: Earned .. 
Paid 
Shares o/s as at June 38: 
4'o% First pf., $50 


par as 120,000 
6% Pref., $50 par . 119,457 
Common, n.p.v. . .. 619,855 525, 
CONDENSED BALANCE SHEET 
As at June 30: 
Cash .. : 
Accts., etc. .. ease 
Total curr. assets ... 
32,114,947 
13,519,901 
2,973,000 
1 
40,508 
49,518,061 
248,603 
55,892 
146,443 
450,938 


Sub. & affil. cos. ... 
Loans ... eee 
Furn, & fixtures* .. 
Deferred exp. ......%. 
Total assets . 
Accts. pay. & accr. . 
Taxes 5 
Divds. pay. ...... 
Total curr. liab. 
Funded debt 9,500,000 
Capital stock ee. 24,651,190 
Special reserve ...++.. 8,958,907 
Surplus ..........+0+-. 5,957,026 
*Total mkt. val. .... 79,177,875 
*After depreciation. | 
Working capital 418,766 $66,498 | 
tExcess of curr. liabs. over curr. assets. 


87,236,769 | 
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RENT A NEW CAR 


GO TILDE 


... right from the airport 


e casy... practical... saves time... more convenient 


e go by plane or train... then step into a Tilden 
car, as private as your own 


e your local Tilden station can reserve 
a sparkling new Chev or other fine car 
for you the world over 


tit 


ye TE KRaTa RRR Se KETTItT? 
TN et 
aN WRRRNRUDEDnae 
BRR) PATIENT TTTEEE 


ny) 


Canada's Largest and Only Canadian-owned 
Rent-a-car System — 125 Stations Coast te Coast 


TILDEN rent-a-car 


SYSTEM 
1194 STANLEY STREET, MONTREAL 


HII III III III IIIA IAAI AA AA KK IK I 


In many centres you can 
also rent or charter-a-plane 
through Tilden — call 

your locaf Tilden station 
for information, 


SYSTEM HEAD OFFICE: 


SOO ID DED DO bia i bib bb bb bbb t 


free advertising space 


on every box 


Almost anywhere you go, you see 

corrugated boxes. Some have printed 

designs that promote the product 

inside, while others merely 

identify the contents. 

Hinde & Dauch Grtists make imaginative 

use of this free advertising space. 

They create attractive designs that 

bring sell to the surface of your 

corrugated box. 

Does your box get the attention your 
SL. © product deserves? Better see H & D. 


> HINDE & DAUCH 


ae 
TPR, 
3} 

boast AUTHORITY ON PACKAGING 
ey TORONTO 3, ONTARIO 


PAPER MILLS in Toronto, Trenton, Ont. 


iif 
GOX FACTORIES in Chathom, Etobicoke, St, Marys, 
5 iat Montrec!, Que., Winnipes, Man, 


ta 


« 
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rs ANNOUNCEMENT 
. 


Stratford Wins: 
How One Industry 
Chose Plant Site 


Why this company 
_ picked one city 
and dropped others. . . 


Special Correspondence 
MILWAUKEE — “It’s hard 
work finding the right place to 
build a new plant.” 
That’s the belief of J, C. 
Cleaver, president of Cleaver- 


DELL CONSTRUCTION COMPANY LIMITED 

























and every area of any size seems 
eager to attract pew industry. 


“But, for the most part, they 
appear unaware of industry’s 
actual néeds and requirements. 


“For example, our need at 
Cleaver-Brooks was for a Cana- 
dian plant to better serve our 
expanding Canadian markets. 

“There was no intent to select 
another site in the U. S. at this 
time. 

“Nonetheless, when word got 
around that we were looking— 
and believe me, word really gets 
around on such a project—we 
were literally inundated with 
literature, letters, and leaflets 
all extolling the virtues of this 
place and that—and a surpris- 
ingly large percentage came 
from U. S. cities. 

“The general theme seemed 
to be: ‘Cleaver-Brooks can ad- 
equately serve its Canadian 
markets from this choice U. S. 
location.’ Obviously we could 
not, but this did not stem the 
flow of appeals.” 

To handle its site selection, 
the first thing Cleaver-Brooks 
did was to set up a committee. 

The next step was to deter- 
mine what elements were essen- 
tial if the Cleaver - Brooks 
Canadian operation was to get 
off on the right foot. 

According to Cleaver: “After 
we decided to build a plant in 
Canada, it became necessary for 
the site selection committee to 
draft’ a checklist of. qualifica- 
tions. 

“We called this list our ‘rules 
of thumb’—and it was against 
this checklist that we evaluated 
each area. 

“After matching a great many 
sites to our formula, we finally 
reduced our selection to three 


MURRAY A. ELIAS 


Mr. Murray Anthony Elias, President of The Dell Construction Company Limited, | 
announces the appointment of Mr. H. Stricker, P.Eng., as Assistant General Manager. 


Mr, Stricker was previously with Central Mortgage & Housing Corporation as Regional | Brooks Co., of Milwaukee, man- 


H. STRICKER 


Construction Engineer. ufacturer of packaged boilers. 


Cleaver comes by his belief 
through first-hand experience, 
having just picked Stratford, 
Ont., as site for a new 25,000- 
sq.-ft.. Cleaver-Brooks plant. 

“We plan an over-all invest- 
ment at our Stratford operation 








IMTERIOR DECORATING |! 


ential {THE FINEST IN 
ether the problem calls for furnishin our 

City or Country home with lush Silk Damask IDRAPERIES 
a : 


Custom Crafted Carpeting . .. or an Apart- of $900,000. So naturally we ex- 
ment or small home with Senet domestic fabrics |BROADLOOM , . 


i ercised extreme care in the se- 

and broadloom we bring you developments to | : : : 

surpass everything that has been acne before [ SHNCGS | lection of our plant site,” said 
phone or write for a free consultation. j ACCESSORIES | Cleaver. 


th ld g 7. lis & Y {CUSTOM FURNITURE} “The one thing that particu- 


IFLOOR COVERINGS | !arly caught our attention dur- 
6 COLLIER ST., TORONTO WaAlnut 4-3821 | ing our efforts to find the right 





Stratford as the place to build 
our Canadian plant.” 


spot was that every community | 


areas—and then agreed upon) 


Stratford Group 
Will Visit Russia 


Four officials*of the Stratford 
(Ont.) Festival will visit Russia 
later this month, in the hope of 
arranging cultural exchanges be- 
tween Canada and Russia. 

Festival founder Tom Patter- 
son will lead the four-man party 
leaving London Sept. 25 for. the 
10-day visit. : 

Soviet musicians will be invit- 
ed to attend the Stratford Music 
Festival, and a visit of the Strat- 
ford Shakespearean company to 
Russia may be discussed. 

Accompanying Patterson are 
Michael Langham, artistic direc- 
tor and general manager of the 
Festival Foundation; music direc- 
tor Louis Applebaum; and G. S. 
Hall, secretary to the Board of 
Governors. 

Joint sponsors of the trip are 
the Stratford Festival Foundation 


| and the Canada Council. 


plant site nor every community 
seeking new industry.” 

However, it does have value, 
Cleaver believes, in that it pro- 
vides a yardstick against which 
communities can evaluate their 
own industry-attracting poten- 
tial—and perhaps, falling short 
in some aspects, can take reme- 
dial steps. 

With these qualifications in 
mind, Cleaver listed the follow- 
ing points which made up the 
Cleaver - Brooks site selection 
checklist: 


1, Nearness to major markets. 


2. Proximity population 
centres. 

3. Competitive wage 
ture. 

4. Pleasant living facilities 
with good schools and recrea- 
tional areas. 

5. Adequate law enforcement. 

6. Churches — and a church- 
going populace. 

7. Stable labor supply. 

8. Labor supply capable of 
being trained in skilled trades. 

9. Non-discriminatory tax 
structure. 

10. Good transportation facil- 
ities — particularly truck and 
rail lines: 

11. Access to or availability 
of raw materials. 

12. Local governmental sup- 
port and interest in new busi- 
ness. 

13. Availability 
build—and expand. 

14, Sympathetic public aware- 
ness of business problems. 

15. Civic pride in community. 

16. Enterprising press and 
radio. 

17, Co-operative attitude on 
part of established businessmen 
in area. | 

18. Good public utilities such | 





to 


struc- 


of land to 








What are these rules of|as electricity, gas and water to| 
thumb? plant site area. 
Before spelling them out, 19. Presence of adequate serv- | 


| jillo, to be associate manager, Havana, 
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ECONOMY WITH "Hel. WW. 


“THREE TANKS 
IN ONE 


for triple service at 


ALGOM QUIRKE MINES 
(Elliot Lake, Ontario) 


September 13, 1958 








110°-8” 


Water at top elevation to provide sprinkler reserve. 


2. Water at elevation to provide domestic and 
mill elevated reserve. 
3. Water reservoir to meet fire requirements. (In 


case of emergency the fire pump will boost water 
to an adequate pressure for fire-fighting.) 


THREE TANKS IN ONE... 
at half the price of three separate tanks 


AN EXCEPTIONALLY ECONOMICAL T.1.W. INSTALLATION 


* Potent applied for 


THE 


Toronto IRON WORKS 


LIMITED 
TORONTO-MONTREAL 
IN WESTERN CANADA-T !I.W.,WESTERN LIMITED, EOMONTON, ALTA. 


DESIGNERS - FABRICATORS - ERECTORS 


Bank Staff Changes | 


A. E. YOUNG, inspector, General Of- 
fice, Toronto, to be manager, Yonge & 
Roselawn, Toronto. 

D. L. BLACKADAR, accountant, Cent- 
ral Collection Department, Montreal, to 
* ee of boro department. a to be manager, Athabasca, Alta. 

‘ , ass! nt accoyntant, Dundas | 
& Brock, Toronte. to be accountant, Eg. | .M. DEMETER, to be accountant, Tis- 
linton & Castle Kneck, Toronto. | dale, Sask. 


Muy 


€ aeC* 


of 


An all Canadian Company 
Established 1907 





P. J. PARROTT, accountant, Eglinton & 
Castle Knock, Toronto, to be assistant 
accountant, Ottawa. 

A A. BELL, assistant. inspector, St. 
John's, Nfid., to be manager, . Duckworth 
and Cochrane, St. John’s, Nfld, 


G. M. CROSS, manager, Aylsham, Sask., 


Nova Scotia: 
E. D. HUNTER, assistant manager, 
Ciudad Trujillo, D.R., to be manager at 
that office 
D. L. LINDSAY, manager, Ciudad Tru- 


Cuba 
A. V. STICHBURY, accountant, Tisdale, 
Sask., to be manager, Aylsham, Sask. 








INDUSTRIAL WIRE CLOTH, 
WOVEN WIRE SCREENS 









Cleaver first wanted to make it| ices to complement new plant.| 
clear that the Cleaver-Brooks|; 20. Last—and perhaps most | 
method is no “golden formula|intangible—an aura of quiet! 
guaranteed to work for every! confidence on the success of the 























manufacturer searching for a 


From Our Own Correspondent 





wa studies a social security pro- 
gram for Canadians, Washing- 
ton is steaming ahead with 
bigger and bigger taxes and fat- 
ter and fatter social security 
paychecks. 


Under a new law, Americans 
can now get a maximum of 
$254.10 a month in such benefits 
for a family. 

To pay for the bigger benefits, 
social security taxes are going 
up next year to 242% of a max- 
imum of $4,800 annual earnings. 

That means $120 from each 
employee, and the employer has 
to pay up another $120. 

These taxes, however, are go- 
ing to climb still further and 
under the new law, by 1969, 
each worker will be paying $216 
and each employer the same fig- 
ure for every worker he hires. 

You would have to be a fairly 
well-to-do man to be able to 
match this income from invest- 
rrents. 

To get the maximum $254.10 
a month, you would have to 


employees 


a pension plan 
and group insurance? 


Through group insurance and a sensible pension plan 
an employer is often able to give his employees 
advantages they could never afford on their own. 

In fact such employee benefits are becoming 

more and more a part of today’s business and labour 
relations. The field is complex, and every 


ee 3% interest, tax-free. 
Canada Life representative is backed by trained . 


Or, if you have no children, 


WASHINGTON—While Otta-| 


future. 


U. S. Gives More Security 
For a 2%% Tax Increase 


| The benefits and taxes re- 
| mained relatively steady in the 
| first decade of the program, but 
| they have zoomed in the last 10 
| years. 
| In 1949, workers paid a 1% 
| social security tax—and the em- 
| ployer matched this—on a max- 
| imum of $3,000 a year. 

Benefits were at most $45.60 
/a month for individuals and $85 
|a month for a family. 

In 1950, the tax went up to 
114% and benefits rose to $80 a 
month for single persons and 
$150 for families. ; 

In 1954, the tax was 2% on! 
$3,600 annual earnings and/| 
maximum benefits were $98.50 
for bachelors and $200 maxi- 





have about $100,000 invested at | 


mum for a family. 

In 1958, the tax has been 
2%% on a maximum of $4,200 
yearly earnings. Individual 
maximum benefits have been| 
$108.50 a month and a family 
man would get a top of $200 a) 
month. 

In 1959, the tax will be 242% 
on $4,800 and the maximum in- 
dividual benefit will be $127 a 
| month, the maximum family 
benefit $254.10. 


| 
















For Every Industrial 
Screening A pplication aie 
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Donald Industrial Wire Cloth and Woven 
Wire Screens are made for any 
industrial application. Our technical 


department is ready to assist you in 


specifying the most suitable type of 
NT 
HL 
ih 


; 


wire-cloth or screening for the job.’ 
Donald Ropes and Wire Cloth Limited 
assure you of fast delivery, backed by 


SA a 


high standards of quality: 


Write today for your copy of the 
Donald Woven Wire Screen 
Catalogue. 


consultants who are able to discuss your problems 


with you, and with your staff if necessary. 


Their advice is much in demand and is offered 





to get the maximum payments) 
of $190.50 a month, you would) first defined as any service per-| 
need to have more than $76,000| formed for an employer by an| 
salted away in investments at| employee. This excluded self-| 


Originally, employment was). 










3% a year tax-free. 

Or, if you are a single man, 
to get the maximum social se- 
curity pension of $127 a month, 
you would need to have over 
$50,000 invested at 3% tax-free. 

Once a social security pro- 
gram is begun it seems the only 
place it goes is up. 


to.you freely. If you are interested, simply get 


in touch with any of our representatives. 
F 4921 


Se (ANADA LIFE 
———Whesurance Company 


,ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 


the New Deal days of 1937. It 
first covered only workers in 
industry or commerce. In 1939, 
it was broadened to cover the 
worker’s wife and children. 


The U. S. program began in} 


employed people and the pro-| 
fessions. 

Also excluded were farmers, | 
domestics, casual laborers, mer- 
chant seamen, state and gov- 
ernment workers and employees 
of charitable organizations. 

Since 1937, however, the law 
has been repeatedly broadened 
so that today, nine out of ten 
persons working in U. S. are in- 
cluded in the social security| 
program. 

Workers receive benefits in| 
proportion to their earning ca-| 
pacity while active. Men may) 
retire and take their benefits at 
age 65. 

Women workers can quit ear- 
lier, at 62, although they receive 
somewhat less money when they 
do stop sooner, 


Oe acca 
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Crial YCCE Bids to Oust Liberals 
Adwvnilags 9 As Manitoba’s Opposition 


GROUPED 
INCOME 
SHARES 


LIMITED 


ucces to G.1.S. Series 
A bare _ blished 
1 


| y The farmer needs cash to 


Move follows last June elections The conner must take core ; ; : ; . j finance operations until 


when the party boosted strength of purchases and payroll 


his crop is delivered 


4 


with surprise wins ... before his pack is sold 


w 


From Our Own Correspondent 


<< 
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He will be one of the two;under no circumstances would | 
WINNIPEG—The CCF party | Manitoba organizers, each with| vote Conservative, 
jin Manitoba expecting another | equal status. After what happened in this 
provincial election in 1959 but} The other is Magnus Eliason,| province in the last two federal 
not anxious to force one, is un- formerly active in B. C. who} elections forecasts of what may 
dertaking an ambitious organ-|transferred to Saskatchewau|happen in the next provincial 
ization program, and was brought to Manitoba) election are risky. 
It hopes it can at least dis-| before the election last June. The new Legislature will be 


3 
otential aes ca base 
Profesicne! ee am Liberal _— = Fl Preliminary to the provincial|called for a short session in 
4 ona official Opposition in. the next] CCF convention here Nov, 28-29 | October. 


Management _ | Legislature i i i 

§ Protection trom 5 The new House is a 26-19. | he, Party Is calling . - The date hasn’t been announc- 

Inflation os |11-1 combination, Progressiv kegunel conventions, the first ™ | ed but Oct. 21 is a near accurate 
Pye | ’ gressive Winnipeg, Sept. 13, for constitu- guess, 

6 Immediate encies in the metropolitan area.| | Premier Roblin will bring in 


motets Conservative, Liberal, CCF and 

jarketability Independ ; ; : : 

* Mistlenshes tox be pendent in the order named The second will be at Ona-/ legislation to implement some 
: 4 


1 North American ue 
Diversification ~~ 


| Growth 


Encouraged by its showing in . +a : : : 
ecltion a Sennen aachten’ the ccr which | Role on the fringe of Riding|of his campaign promises and 


8 Favorable a increased its group from five to | Mountain National Park Sept. defer his major program until 
ession Status 11 has hopes that with pre- | 20-21 for 14 provincial constitu-|the regular session early in 
@ Sole Guardianship |paratory ground work in ad-|©"C!€s. ; | 2959. ‘ 

of Assets lvance it can hold whet it has Others wil] be at Swan River Neither Liberals nor the CCF 
land capture enough seats the|Nov. 3, Beausejour Nov, 8, and/| are likely to make any serious 
other major parties won by/|@ fifth at Fisher Branch in the effort to embarrass the new 
slim majorities to get a numeric- |interlake country on a date not/Roblin government at the 
|ally bigger group than the Lib.”| decided, October session, 
erals, The showing of the party last They may not at the regular 
| The party has appointed A. M.| June was a surprise to political | °M°: 
|Nicholson, former House  of| forecasters. | The government however 
|Commons member for the Sas-| Looking back several factors | Will have ae long ‘owe steed 
| katchewan constituency of | could explain it. Saad - - ee agriculture, 
|Mackenzie- as a_ provincial or- | One was that the party was | ain en meet har tentang and = 
ari be a s ustrial development and it is 
ee ae all but eliminated as a political | expected Mr, Roblin will insist 
| Nicholson elected in 1940 and) force in the last federal election. ie ag H 3 ith Cree 1 
|1945, defeated in 1949, and re-| 1, 13.4 an) its five MP's ct oy eee eee ees 
|Alected twice after, lost his seat | 7 at all Bs Sve 2 | Conservative majority. . 
in the federal landslide last | Manitoba. Unless he gets some recruits 
March. | Threatened with similar dis-|from the Opposition side which 

eas. sia aster provincially its rank and | is possible, he will no doubt call 

| file supporters made an all-out} an election. 
‘effort to preserve the CCF as}Three more members would 


o 
ST Rs ae S T | political party. | give him the required majority. 
ee oe 3 i | Thus it went into the Mani- : 
| toba election with the most effi- 
cient and best financed organiza- 
RIGID-FRAME tion it ever had in the Manitoba 
BUILDINGS oe 

| The CCF also benefited from 
the redistribution which created 
|single member constituencies 
and abolished the single trans- 
|ferable ballot. These changes ap- 
| plied for the first time last June. 
It prabably also benefited by 
| drawing support from a segment 
lof voters who didn’t want to 


vote for candidates of the for- 
mer Campbell government and 


Quarterly Reports 
10 to Shareholders 


--- SO both are borrowing from a bank 


Oorain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from . . 


When borrowing is sound business prac- 
tice, it is a simple, straightforward process 
to arrange a loan from a chartered bank. 


Every day, in every part of Canada, the 
chartered banks are lending money to 
farmers, fishermen, producers, manufac- 
turers, processors and other commercial 
customers, large and small...to meet pay- 


rolls, buy raw materials, market goods 
and meet a multitude of financial needs. 


A bank manager is constantly on the look- 
out for opportunities to make such loans 
—that’s his job. Bank loans are an essential 
part of the process that provides the goods 
and services that make life better for all 
Canadians. 


THE CHARTERED BANKS SERVING YOUR COMMUNITY 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 
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Modern in looks, rugged in quality, flexible in design, the 
new line of Stran-Steel buildings is equally handsome as 
manufacturing plants, warehouses or retail stores. Distinc- 
tively desigried in the long-lasting beauty of steel with exte- 
riors as you like them—sleek, striking and contemporary. 


Firms Award 


175 Bursaries 
To Students 


This year Toronto manufac- 
turers have awarded 175 bur-| 
| saries worth $8,600 to deserving | 
|students in Metropolitan To-| 
| ronto’s vocational schools, an- 
nounces H. Malcolm Smith, 


OFFICE and WAREHOUSE RETAM OUTLET 


‘These modern buildings may be financed with as little as 
\ imitial investment and five years to pay balance. 


re bod) 


8. F.LONG-SPAN 40° R.F.LONG-SPAN 40’ MULTIPLE 


el VR 

= Jako —— 
it a 
. SLEL Gy sins AMERICAN DEAL ie 


’ , 7 ’ 
LONG-SPAN SO OR 60 LONG-SPAN SO OR 6O MULTIPLE 


HCE HILL-CLARK-FRANCIS 


WILL-CLARK-FRANCIS (QUEBEC) LIMITED 
Neranda, Quebec 


Branches: 


LIMITED 


QUEBEC and LABRADOR 


NORTHERN ONTARIO 
HILL-CLARK-FRANCIS LIMITED 
New Liskeard, Ontarie 


Branches: Sudbury, Espanolc, 


chairman of the Toronto branch 
of the Canadian Manufacturers’ 
| Association. 


North Boy, Kirkland Loke, Timnfins, 


Montreal end Chibougomev Kapuskasing, Iroquois Falls 
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Award of these bursaries has | 
| been a continuing program for 
| the Toronto branch for the past | 
46 years. 





Company 
Report 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financia! Post has a uni- 
form methed of presenting corpotation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Oil 
SOURIS VALLEY OIL CO. had 
Inet loss of $289,091 in year ended 
April 30, 1958, compared with net 
loss of $17,871 the previous year. 

The company is attempting secure 
farmouts-for development of proven 
|or semi-proven lands in Manitoba, 
| President H. G. Bagnall says. 

Among the year’s developments: 

Two wells drilled in the Daly field 
on farmout, with one a success and 
| now producing its allowable. A fol- 
low-up well is to be drilled. 

One well in the Lightning Creek 
area of Saskatchewan (25% interest) 
has been abandoned and two of the 
company’s wholly-owned wells on 
the Goulter lease were suspended. 

In the Leduc field of Alberta, 
Souris sold its 15% interest in three 
marginal wells which had become 
uneconomic. 





INCOME ACCOUNT 
Years Ended Apr. 30: 1958 
Sale of production*®. $115,832 
Add: Invest. int. ..... 4,875 


Admin. exps. .....-- 
Expl. & unprod. dev. 
exps., ete. .......-- 
Deprec. ......+-..+-- 
Net toss & deficit .... 
| *After royalties. 
| Shares o/s as at Apr. 30: | 
Common, n.p.v. .... 4,037,938 4,037,938 


CONDENSED BALANCE SHEET 
30: 1958 19 
23,5 $11,745 | 


281,647 
27,911 
289,091 


| 
| 
| 


| Investmentst 

| Accts., etc., rec. ...... 

| Inventory 

| “Tetal curr. assets ... 

| Prep. €xps. .......-. 
Lands & devel. ....... 
Fixed assets* 


*After deprec. of .. 
Working capital ..... 


You'll enjoy the 


ATTENTION 


you get from Mr. B-A 


Mr. B-A Does More Than Just Fill Your Tank With Velvet 98 or 88 


FRIENDLY SERVICE—There’s a Mr. B-A near you with the finest petroleum products 
your car ean use .. . and he offers yop a wide variety of services from cleaning 
your windshield to checking oil levels, tire pressures or providing maps and information: 


RELIABLE CHANGEOVER —Give your car the important changeover protection 

that’s the specialty of Mr. B-A. As the seasons change so do the needs of your car. 

Mr. B-A and his trained staff combine their know-how with high-quality B-A lubricants 
for chan ,eover protection that can’t be beat. 


CONVENIENT CREDIT— Holders of B-A Credit Book or Credit Card have the option . 
of buying tires and batteries on convenient credit terms. Ask Mr. B-A to arrange 

your application for either the Credit Book or Credit Card . ; ; they’re both good no 
matter where you drive in Canada or the U.S.A. ‘ 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


44432€ 
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© Chartered Accountants St ainless New Challeng eC © Chartered Accountants 


PRICE WATERHOUSE & Co. 


' Chartered Accountants e ® © 7 PHILIP T. BARNES 
HALIFAX MONTREAL OTTAWA TORONTO malenvone nh In CHARTERED aceDuytant 
WINDSOR WINNIPEG CALGARY EDMONTON VANCOUVER 1030 VALLEY WAY ELGIN 4-5694 





e NIAGARA FALLS 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. @ MONTREAL © OTTAWA @ TORONTO 
LONDON @ WINNIPEG @ REGINA @ SASKATOON @ 
EDMONTON © VANCOUVER @ VICTORIA oe 


Represented in the United States of America and Great Britain 









Stainless steel has made its|@ Stainless steel resists oces 
first challenge in Canada as an|corrosion or pitting which is 
economic and eye-catching ma-| considered a major difficulty in 
terial for use in the $100 million | conventional] curtain wall con- 
curtain wall _— construction| struction, 
market. , 
Its rivals: Aluminum and 
porcelain enameled mild steel 
which are normally used in 


FRED PAGE HIGGINS & COMPANY combination for the curtain wall | ® Becauge it is stronger than 


Chartered Accountants || method of enclosing a building|Other conventional materials, 

Licensed Trustees . Liquidators . Receivers in a non-load-supporting sheath. | Stainless steel can be used in|” 
H. M. COOTES, C.A. W. R. KAY, C.A. The challenge came this week | thinner sections. i 
Toronto, Sarnia, Guelph, St, Thomas, Peterborough, Niagara Falls with the official opening of the| Enclosure of the new Atlas| 4 

new head office in Welland, Ont.| Steels head: office which has a|” 
of Atlas Steels Ltd., biggest|total floor area of just under| | 


producer of stainless steel in 40,000. sq. ft. took 14 days at|” 
W. J. MeCoy & Co. this country, eight hours per day with 25 
Chartered Accountants The new $1-million, three-| men, 


story building is clad in Can-|} Estimated summer construc- 
100 ADELAIDE ST. W., TORONTO ada’s first all-stainless steel cur-| tion time is eight days. 


Phones EM, 3-2329 2320 tain wall. To make the building a prac- 


But, apart from the aesthetic | tical example of stainless steels ’ 
features, major interest for con-|in both interior as well as ex- CANADA’S FIRST EXAMPLE of all-stainless steel curtain wall 


Ca ; ; : : |is provided on Atlas Steel’s new head office at Welland, Ont. 
RIDDELL, STEAD, GRAHAM & HUTCHISON [soma A'S "tots lane eset nie wal 
CHARTERED ACCOUNTANTS : | nomics of this type of curtain} as out. 
wall | It is basically steel frame 


QUEBEC '@ OTTAWA © HAMILTON © WINNIPEG @ EDMONTON Atlas Steels claims that the| with reinforced concrete foot- Defence Contracts 


MONTREAL © TORONTO @ LONDON © CALGARY © VANCOUVER cost per square foot (including | ings and retaining walls, and all 
glazing) of cladding the build-| floors are poured concrete over 












McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BAKER, C.A. — LICENSED TRUSTEE 





@ Stainless steel needs little or 
no maintenance because it is re- 
sistant to atmospheric corrosion. 





TORONTO BRANTFORD 


CHRISTENSON, MORRISON & CO. 


. Chartered Accountants 


EDMONTON CALGARY 





V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 
80 Richmond St. W., Toronto 













EM. 2-2757 


MATTHEWS BROTHERS, PARTRIDGE & CO. 
Contracts awarded to Canadian firms by the Department of | CHARTERED ACCOUNTANTS 





Defence Production and Defence Construction (1951) Ltd. for the Licensed Trustee 























| ing 2 stainless steel ors wall ere, ‘ ‘ “| first half of June totaled $22,217,966. Imperial Oil Building Seaway Building 
ib works out at around $7.90. e curtain wall consists 0 Six contracts exceeding $1 million each. The largest, for $3,240,- TORONTO A N 
Hi orn & Company This compares with about} stainless steel panels in shop-|000, went to Canadian Pacific Airlines Ltd., Vancouver for | KINGSTO 
Chartered Accountants $5.50 per sq. ft. for an equiva-| prefabricated units, each com-| operation of an aircraft repair depot. Canadian Arsenals Ltd., 
‘ lent job in aluminum and por-| prising a window panel section Ottawa, received a contract for ammunition components valued | 
69° YONGE STREET e TORONTO = EMpire 4-1359 celain enameled mild steel. and a spacer panel section. $2,434,369, and Orenda Engines Ltd., Toronto, received an order for WINSPE AR H AMILTON ANDERSON g CO 
es : aero engines valued at $1,231,000, 7 " 
But modifying the higher cost} The panels are attached to the F jati Dart th, N.S. ived fi olitiuaa 
f the stainless steel are these|main frame of the building at aizey Aviation Ce... Dartmou aa | Chartered Accountants 
aaa | otal nor & | for airframe components and services totaling $2,473,500. | 
waray , pete rte ts The largest contract awarded by the Defence Construction (1951) || Edmonton Calga Vanc 
COURTOIS, FREDET TE & Co. @ This was a prototype build-| Architects were Prack &| Ltd, — $1,125,000 — went to A, Janin and Co., Montreal, for the D ‘ai wre . leh —e 
Ch dA }ing and a winter construction | Prack, Hamilton. construction of a medical and dental equipment depot at Petawawa, Gwson Cree ; ort St, John 
-hartered Accountants | project which added to the cost.| Stainless steel strip was pro- | Ont. 
10 St. James St. West @ Use of stainless cladding a | assem by Atlas and formed into Here’s the list of contracts. ® Certified Public A 
MONTREAL conjunction with structural} assembled panels by Macotta Sdeciniins ob Gétaes reihuten | tye ublic Accountants 
steel framework is simplified be- | Co. of Canada, dune 1-15, 1958 
cause both have a similar ay: General contractor was Pigott ae ccm is ck. seis: Slik alma ay lc aclchoin dass caibens $ 25, NORMAN SH 
YY ‘Y |of thermal expansion. Construction Co, Abitibi eoate Ges Si. Val D'Or, Gue., BODEN BOE oc ccccccccvedcccnccescese i | pp 
N ASH & N ASH | Aircraft Industries Ltd., St. Johns, Que., aircraft mobile repair and kits ...seseess ’ . e ARD ELLIOTT CARTLEDGE & co 
| J h Allard, Delbeau, Que., propane gas .....ccereeceeecccenceserneseaeewes u ® : 
Chartered Accountants ie a ieisieebien: a eeu panto scevbdcucoccsctedecsss ecvccece | Certified Public Accountants 
EDMONTON CALGARY ii aiken, i, Mame, acer baka Edie aot a 147 University Avenue, Toronto 1 EM. 3-9238 
GRANDE PRAIRIE PEACE RIVER Avro Aircraft Ltd., aircraft instruments, components, @fc. ...--ceeeeeeseseneeeere . 
Bancroft Industries Ltd., Montreal, aircraft oxygen equipment ....secesereceervene 
Baxter Dairies Ltd., Saint John, N.B., dairy products .......cepesecceceereerenee 
Baymar Equipment Co., Ottawa’, aircraft servicing equipment ....ceereeeeenseeene 


Bell Telephone C-., Ottawa, technical services .......scceecreeeeeereoneseeesees y ANTON JENSET & CO 
i] S. F. Bowser Co., Ottawa, aerodrome maintenance equipment .....sseeeeeeeeseee B ‘ . 


4] Bristol Aircraft Ltd., Winnipeg, repair of airframes, components 


i] B-A Oil Co., Toronto, fuel Oil ......... cc ceececeseneeeeeeseececceseseeoeens ‘ 256 | Certified Public Accountants 
+| Canada Catering Co., Toronto, catering services ..scecssecseceeceenereseeeseene : | 

Canada Packers Lid., Halifax, N.S., meat and fo0d ..rcseeecseecreeerensenernres . | TORONTO 

Canada Packers Lid., Montreal, meat ... 2.0.66. e reece nnenceeeeeeeeseeeeeeee ; Anten Jenset, Licensed Trustee in Bankruptcy 
$i| Canada Wire & Cable Co., Ottawa, electrical cable ......seccescererrecerareese 

Canadair Lid., Montreal, airframe components and s@rvices ...ccsseeseerceeerenes 

3] Cdn. Arsenals Ltd., Ottawa, ammunition components .......+seeseereetecnresene 2,434,369 | 
431 Cdn, Aviation Electronics Ltd., Montreal, flight, instrument trainers ..seeeeeeseeees 45,232 | 
Cdn. Collieries Resources Lid., Vancouver, coal . 2... ccc ceccesceneeeseeesesseeee . 
£2) Cdn. Kodak Sales Ltd., Toronto, photographic supplies ....csecccececceeceeeenes ¢ : ‘ D d 

$21 C.N.R., St. John’s, refitting of fire tug 2.0.0... s cece eeeeneeeeecseseeressenese . Pitblado, Hoskin, Bennest, rummon Hay, 


C.N, Telegraphs, Ottawa, teletype equipment 2.2... cseeecsenerneeseeneerneees 


u ler. Airlines lid., Vabetitin, aircraft repair aout ee ccc cccccveseeccosecesccece ° ; Pitblado, McEwen, Alsaker, Hunter & Sweatman 
Cdn. Super-Cold Lid., Montreal, ships’ refrigeration equipment .....-eeeeesseencee 4 BARRISTERS, SOLICITORS, &c 


Cdn. Super-Cold ttd., Montreal, electric refrigerators .....ccsceeeeeeceeeeseereeee 
Cdn. Westinghouse Co., Ottawa, electronic equipment .....seseeecceeensenceveee 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronte Windsor Chatham Winnipeg Regina 
Calgary Edmonton Vancouver Prince George Quesnel 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 





Barristers and Solicitors ; 





Isaac Pitblade, O.C., ILD. A Erskine Hoskin, O.C., 8.C.L. E. H. Bennest, O.C. 
: H. R. Drummond-Hoy, Q.C._E. B. Pitblade, O.C., 8 A. (Oxon) W. S$. McEwen, O.C. 
Canmore Mines Lid., Canmore, Alta., Coal 2.6... ccc ceenweeeneeneeeeeeesaeneeee ° © 5S. Alsaker G. ®. Hunter, Q.C. Alan Sweatmen 


Alex. t. Clark Ltd., Toronto, electronic equipment ....ccccerecersccecereecesens 6 J. A. Poulson D. Procter W. Grimble 

Cobra Industries Inc., Quebec, hand tools .........--cccecevcesccevcccvavecses ‘ V. L. Beird , R. W. McMurray 
Coop. Agricole De Granby, Granby, Que., dairy qviideuds tp hdudabacesenteun teen ; | 900 Hamilton Building, 395 Main Street, Winnipeg 2, Manitoba 
Cremerie Farnham, Farnham, Que., dairy products ......cseecereseeseeeeenseees 
De Havilland Aircraft Lid., Toronto, aircraft mobile repair ...ceeeeeeceeeenecces 
Deminion Céal Co., Halifax, N.S., COG) .... ccc ec ee ccc ceeweenenereeseeeseeeeee 
Dominion Coal Co., COG) ..... cece ccc eecceeeseensneeeeeaseesseesenesesere 198,853 


Dominion Coal Co., Toronto, coal .....-e.cccceesseccenseeeneneesnaneesenesers rates Johnson Sheard & Johnson 


Dem. Metalware ind. Ltd., Port Credit, :Ont., . ships FUFMitUT® weccccceceneceeeterin 


Eastern Farm Products Inc., Montreal, dairy products .a..-scsassereeneeesereuces 10,596 BARRISTERS & SOLICITORS 
Empire-Hanne Coal Ce., Torento, cool .... 6... c esc e ee eeeeneeeeeneeesecesenses 50,000 R. W. S. Johnston, Q.C. Terence Sheard, Q.C. lon S$. Johnston, Q.C. 


Everall Engineering Ltd.,, Edmonton, asphalt paving aes 
Feirey Aviation Ce., Dartmouth, N.S., airframe components, services, etc. .+++.+++ 2,473,500 Strachan Heighington Ronald F. Bonar 


Field Aviation Co., Oshawa, telecommunications equipment .......+++00s asasaee 25,000 | 80 KING ST. WEST TORONTO EMpire 8-2606 
Ford Motor Ce., Toronto, motor vehicles .. 2... ccc c er ecrerenceereeacesseeeeses 
Edwin Fryer, Burnaby, B.C., catering s@rvices ....-s-sencceeceeerereeeeeesesene ° 


WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


TORONTO GALT KITCHENER 
WINNIPEG CALGARY VANCOUVER 





F Gas Propane Sept-iles Enr., Sept-lles, Que., propane gat ..scseseseeerassenseses 


P ° : Genera! Dairies Ltd., Saint John, N.B., dairy products ......ee-seeeee eeeeesseeee FENNELL, McLEAN & i SEED 
MeDONALD, CURRIE & co. THIS CLOSE-UP section of the stainless curtain wall shows: | Ge¢frey Ensineering Co., Montreal, aircraft maintenance equipment ....++eeeees+e e Bevelstete end ‘Seltelawe 


s. B. F. Goodrich Canada Lid., Kitchener, Ont., aircraft components ....6+++-+: soe ° 
Chartered Accountants (1) Stainless steel (colored matte black) spandrel panels Hancock Aircraft Div. Lid., Teronto, re-treading circraft tires ........+.- ° J ace ne on Qc. wee ee. 


COOPER BROTHERS & CO. which would be porcelain enameled mild steel in conventional | jersert Fuels L14., Cobalt, Ont., cool... 0. .6.c.ceeccenceecvcuececes 440 | WG. NIELD * Telephone 


Chartered Acconntente design. (2) Spacer panels of stainless steel with a dull finish | tert Hopkie, Wheatland, Man., distribution of coal ......seeeeeeereseees ; 800 | H W. LONG Suneise 6-tatt 


: ; C. KERR 
Quebee Ottawa Toronte Saint Jone would normally be made of aluminum, (3) Windows of | 'reris! Oi! Lid., Ottawa, fuel oil, petroleum products «sseseeseseeeeee-e seers , A. WARDROP “Thimsan” 
om a 


Montreal 
Charicttetown Halifax Rimouski . 18M, 1 of Senne eee mee ew ee eee eer eeeeeeeeneeee 
Kitehoner Winnipes Edmonton Ca grey, heat-absorbing glass are fixed and have vertical vene- | \*% "es: ‘ris! of sifice machines 
Associated International Firm * Int'l Harvester Co., Hamilton, Ont., station wagons ..sseceeesersceteeeereneree 


COOPERS & LYBRAND tian blinds operated from sill units. G. N. Johnston Equip. Co., Montreal, forklift trucks ....cccceececcnsneeceveecere 
Jones Box & Label Co., London, Ont., medical supplies ..... cece ececeeeeescnnees 


vious | Kennebec Knitting Ltd., St. Louis De Pintendre, Que., clothing .....4.sseeeeeeeees : | MILLER, THOMSON, HICKS & SEDGEWICK 
PETTIT, HILL AND BERTRAM | ‘Books for Businessmen __| en issciegs WK, ding od tang ob tp <scsauey LALmeee ka 


J. HH. THOMSON, @.C, 
MacDonald & White Varnish, Riverside, Ont., ®. V. HICKS, Q.C R. mM. SEDGEWICK 


Chartered Accountants torrent VOUUEUEEAPEDUAENAADUNAHEDEDEE TREAD EN EEREE UURLAATTAL EEE i HOVUUAUD NORTEL a PBIME -oreveccreernees or ran ete , i cw LEWIS ug j. WILFRED HEALY 
| McGill University, Montreal, research contract .......sceecceceeserseeceearecees ad : 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C, BERTRAM | ORGANIZATION, The Frame-; THE COMIC TRADITION IN Nelsons’ Laundries Lid., Vancouver, laundry services ..seseesesesess? fesvovccosse ¢ ++ wr ©, G. RAMITI ON 
T. D, WARDLAW DONALD D. HILL | work of Management, by AMERICA edited by Kenneth New Method Laundries Lid., Victoria, laundry s@rvices wscecaceeecessereseerteeee ’ | 55 YONGE STREET, TORONTO 1 EMpire 6-3533 


181 BAY ST. EMpire 3-2381 TORONTO E. F. L. Brech; Longmans| S. Lynn; Doubleday, Toronto; | Orenae tngines td., Teronte, medificotion of gare enginey sessc..cccccseeesse 
Green & Co., Toronto; 424 463 PPp.; 3 $5. 75. Pacific Tile Co., Vancouver, repairs to building ......-.ccecwseeeecensesuetuces ° | ‘ 
PP.; $9. This anthology covers a par- | Peacock Brothers Ltd., Montreal, ships’ machinery .....--.--seeecerereesereeees F M Cc Cc A Q T H Y & M c Cc A R T bd y 


British literature of manage- ticularly rich field of U. S. pop- | ieee bac aka’ tek, aoe ano ar os ees Barristers, Solicitors, etc. 
Arthur A. Crawley & Co. | ment has lagged behind the U. S. | ular literature, for it is this field | pyz., Consda, Mentrecl, medica! supgiies tn eee Eee ee ‘oo7 || CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


Ob Aggp ri iueerscategniautnin SUUEATEUPUELDEREL LEU CEDEETLPEOEERS ERODED ONE TERE REEL OU DET OL PROT EOAHORRUGA AEA LEBEOET TEENY rent 


> 


Chartered Accountants : in some special areas. In this| that has produced much of the | Portage Concrete Prod., Portage La Prairie, ready-mix concrete ......seeeeeerecees ’ | Windiaat C ER fice. ec vitae Wakes. ac. event et — ac. 


book, a leading U, K. manage- | folklore of that country. | Railway & Power Eng., Corp., Montreal, cere engine components .......-+ee0% . Wie a a. w @.c oS Pa 


OTTAWA @ MONTREAL @ SBROCKVILLE © TORONTO @ SUDBURY Winnipeg, batteries ....... 665 cece ec eevenceesseeeeweseeeneees 


Among the earli orists | tev-0-Vec Ird., 
NORTH BAY @ SAULT STE. MARIE ment consultant studies com- re al tad hes ws on rist | Rolls-Royce of Canada Lid., Montreal, aero engine repair, OC. «2... ceecceeecees 
prehensively the problems of | Freakii Ww i are njamin | | Rumford’s Lid., Winnipeg, laundry services ........-00ceececenceeeeeeeneewens 
organization in business gener-|‘'@Mklin, Washington Irving, 


Saint John Dry Dock Co., Saint John, docking ond refitting of ship ...-.ceeseeens NSEL 
ally, and in nationalized indus- A. B. Longstreet, Edgar Allan | sheti Oi! Ce., Torente, fuel oil, petroleum products .........+++ sis'agine 6k ay oki ’ FRANK MeCARTHY, OC : HAROLD ©, FOR. OC; 


iani i i 1 EM. 6-7 caste ADORE 

trie ticular] oe, James Russell Lowell, Standard Aero Engine Lid,, Winnipeg, repair of @ere @ngines «26. 6-serncceeceeees F 

GUNN, ROBERTS AND CO. early sade cample| Nathaniel Hawthorne, Herman| 7", iraden Cov onion BC meat 0 orssecrrrcnrre 
i i | Melville, Mark Twain and) vairsy Camp Coal Co., Torente, cool ... avgolaabaatcedaall YP: F 
ee ee | oot ae = wal f Henry James. If you didn’t | Vancouver Tours & Transit Ltd., Vancouver, transpe GtHOM sesesecssseseeeeeseess . SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 
TORONTO CHATHAM | & ; Pp g know that some of these writers | Weaver Coal Ce., Montreal, coal .....-.-.-sseeresereeneetersareneneesresers 


| : , ng L s. A 
responsibility, Western Flyer Coach Lid., Winnipeg, buses .. 2... ecccnnewenerereerenerrserane , ¥. bie eens « x GARRISTERS a Soueteas 
were humorists, this collection Wilson's Laundry Ltd., Fredericton, N.B., laundry s@rvices pyeesceresereenecerens ie ; 


ee Le | will enlighten you as well as |G. H. Weed & Co., Ottewe, liquid wax 


PETER G. BEATTIE 














vecenduleaeeeet ig vOLVILL® 
THE PAGEANT OF LONDON | amuse you. | Wyant & Co., Menireal, paper products ....-. oevsenees bodeccsocdenabescestccere 1326 | i ae CANADA, TERRAIN CHRIS 
LAVALLEE, ‘BEDARD, LYONNAIS, IN COLOR; text by Cyril Ray, | +. | 4, TORONTO 1, CANADA 


GASCON & ASSOCIATES photographs by J. Allan Cash; — xour rar one [aue 
Clarke, Irwin & Co., Toronto; y Jean ON; | Contractor Description Valve 
Chartered Accountants 111 pP.; $3.75. Brett - Macmillan Co., Galt, | Annepetis Vatiey Const. Lid., Halifex, N.S., conteon end office building, Helifex, N.S. $ 313,476 | © Patent Attorneys 
KEN? BUILDING | . SHERBROOKE bia : ini wad ab a's Ont.; 87 pp.; $2.75, A. M, Galb-Co., Mentebel, gorage, St. Mubert, Que, os..ccccscpescecscsccseesens 89.380 
ONTREAL THREE RIVERS naon, the Capitai of a ire- : . fey A. Belbin, Moose Jow, Sask., painting of merried s, Moose Jaw. ........ 17,483 
oe a quently foggy and damp island Don’t be misled by the title. Beugles Bremner cain. Lid., Sania | penteen erage buildin and werk shep, 


| This is not a pOpular guide t0| Petawawa, Ont. 2.00... cccccceecceceeteeveePeccsecnceseseseneeeneregens 403,674 ‘ 
: aes ee ae eral psychology, nor a how-to book Brennan Paving Co., Pagers: Ont., resurfacing of anhie Angus, Ont. ....4. seeee 4449 Fetherstonhaugh & Kent 
—Aas se 4 Canadien Comstock Co., Winnipeg, electrical distribution system, Winni seveces 185,200 Fett hovel 
GEO. A. WELCH & COMPANY | color plates show. for the self-educated. Rather, Chemesco Be Hamilton, ia. ob drying sda Wehtheo, per oe 92,194 | (trod 8. » KC, 1864-1945) Cont C. Kant, wus 


it is a careful and penetrating | Conmisten Const. Ce., Vancouver, grading and seeding — Names, Alte.’ .......... 72,009 | CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
Chartered Aecountants All of the pictures demon- | study, to which the reader | Dewsen & Holl Lid., Vencouver, gorage, Whitehorse, YT... 20.060 -ceeeeveeeees 239,641 11 Adelaide W., TORONTO © 358 Mein, WINNIPEG © Cables: “Eureka” (City) 


OTTAWA strate a mastery of the photog-} would do well to bring at least | Feerdetion Maritime Lig., Halifax, N.S., bulk fuel storage .......-.---eeeneeeees 106,552 
rapher’s craft, and many show 4} an acquaintanceship with the Gardiner-Wighten Lid., Terento, new wing to leboratery, Downsview, Ont. ...,.. + 425,800 
BELLEVILLE CORNWALL keen use of the imagination in| works of the top French ghitebe H. C. Hey Decorating Co., Portage Le Prairie, Mon., married quarters, Portage La Preirié 24,850 


Horton Steel Works Lid., Toronto, air storage system fer air supply plant, Uplands, Ont. 428,275 | @ onsulting 4 
choice of subject and viewpoint. | ophers, from Pascal and Des-| A. Jenin & Co., Mentrect, medical ond dental equipment depet, Petowews, Ont... 1,125,000 Cc Management Engineers 
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These more than make up for a) cartes on. | Mechron Eng. Products Ltd., Ottewa, diesel electric generater, Churchill, Man, ...-. 20,049 
Clarkson, Gordon & Co. few that are uninspired even by} “It has been my purpose in| jc tec. Yon lanier, BC; sretecd seve tm mse auiiwics wave, || KCS DATA CONTROL LTD 
CHARTERED ACCOUNTANTS : | travel-poster standards. this book,” says Professor Guit-| Cemex, 8.¢. ........... Fen 0% eens ctoee> quarantine yan eimemeLennt ann EEee cae Blectreale Ditit Précessiag Consallante e 
c An especially interesting con- | ton of the Sorbonne, “to recom- | O'veld Yeseratine Co. &. Jomse, Wan.. peinting of manied qverters. Wissipse ---» Naam : 8 ; 
Montreal @ Toronto @ Hamilton @ London @ Windior trast is provided in the pictures | mend rules governing thought | stenderd Structure! Steel Lid, Montreal, structural steel. for Saved teeth, Gti ee : sintioe ce ae ome recite ee 
Winnipeg @ Regine @ Calgary @ Edmonton @ Vancouver of Trafalgar Square by both| and action and to point out the) , Seis Cao we alia te a, ; S dine, Kingston, Ont. Pape sensi. &s wanes Nene Se a 
day and night. junctures between them.” M. J. Sulpher & Sens Lid., Ottews, physical training building, Petewews, Ont...... 793,619 eLnaeaae 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 


H: G- ACRES « COMPANY 


CONSULTING ENGINEERS 


; NIAGARA FALLS VANCOUVER 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply 
; Treatment of Industrial Wastes. 
Ottawa, Ont. 
46 Elgin St. 


Teronte, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Box 93 


RACEY; MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
- Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 


MONTREAL: HU. 9-4991 VANCOUVER: BA. 8221 


BEAUCHEMIN—BEATON—LAPOINTE 
CONSULTING ENGINEERS 


(formerly J. A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


DE LEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Transportation 
Subways 
Expressways & Highways 
Bridges & Grade Separation 
Traffic & Parking 
Railroad Facilities 
52 St. Clair Avenue East, 
Terente 7. WA. 4-9347 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal 
Municipal Works 


393 Bell Street, 
Ottawa. CE. 3-9663 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants ¢ Designers ¢ Engineers ¢ Construction 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO HI. 4-8471 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining, Industries | 
900 YONGE ST. 
TORONTO, ONT. 


_ —, Contractors 


Designers 


600 S. VIDAL ST. 
SARNIA, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM-CHEMICAL ano GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION — MANAGEMENT — COMPLETE CONSTRUCTION 
196 PARKDALE N. SARNIA, BOX 205 
HAMILTON, ONT. WINNIPEG, BOX 156 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical.and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 TORONTO, ONT. 


PowER CORPORATION or (ANADA J[prnrep 
» CONSULTING DIVISION ‘ 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST, WEST — MONTREAL 1, P.Q. 


, 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


170 UNIVERSITY AVE., TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


CRIPPEN WRIGHT ENGINEERING: LTD. 
ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Doms 
207 West Hastings Street Vancouver, Canada 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 

4 Wellington &. fest, 

Terente, Ontarie Vancouver, 8.C. 

BMpizre 6-2633 MArine 6729 


and Purification, Sewerage and Sewage Disposal. 





744 West Hastings %. : 
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Selected Growth. Stocks 


— Quarterly Repert — 
By NESTOR 


HOLLINGER CONSOLIDATED GOLD MINES, LTD. 


PRICE RANGE 


#50 years or over. 


RATE OF GROWTH 


ae © ee os @ ome oe Se 


| aC 4 OIVIDENOS a 


SPECULATIVE i 
RISK | 


i 


1948 1949 1950 1951 1952 1953 1958 1955 1956 1957 


S$ PER SHARE 
$ PER SHARE 


1958 


Hollinger 


Hollinger Consolidated Gold Mines, at recent market price 
of $25, is 929 above UV level ($13), could rise 40% before 
reaching OV level ($35). Price is 15.8 times 1957 earnings 
of $1.58 per share. Yield is 1.92% at indicated annual div- 
idend rate of 48c per share. Price this year has ranged 
between a high of $2514, a low of $2014. 

Iron ore shipments from Quebec-Labrador area for 1958 
will now total in the vicinity of nine million tons, slightly 
lower than 9.5 million tons estimated earlier this year. This 
comnares with shinoments of 13 million tons in 1957. 

Shipments on account of the concession companies, Hol- 
linger North Shore Exploration Co. and Labrador Mining & 
Exploration Co., will be in the vicinity of one million to 1.5 
million tons this year. 

The decrease in shipments is due largely to a recent cut- 
back in orders from overseas buyers. While little improve- 
ment in the overseas market is expected next year, prospects 
from 1960 onward look encouraging. 

Shipments to the U. S., on the other hand, have been 
holding up well. The current improvement in U. S. steel 
production will have little effect on iron ore shipments this 
year, and mills entered 1958 with heavy ore inventories. 
However, if the improvement continues, prospects for 1959 
are good. 

Earlier this year Hollinger, for the first time, issued an 
annual teport consolidating its iron ore interests. For 1957, 
company reported net profit of $7.8 million or $1.58 per 
share. 

On a non-consolidated basis, net profit was $2.8 million 
or 56c per share, 29.4% higher than 1956’s $2.1 million or 
43c per share. . 

Hollinger Consolidated has a 60% interest in Hollinger 
North Shore, which in turn owns 10% of the issued stock 
of Iron Ore Co. of Canada. It also owns a 51% interest in 
a second concession company, Labrador Mining & Explora- 
tion, which holds 6.7% of the issued shares of Iron Ore Co. 

Iron Ore Co. is continuing its exploration program in 
the Wabush Lake iron ore area as well as elsewhere on its 
concessions. 


Nestor’s Original Reasons for Choice 


HOLLINGER CONSOLIDATED — Hollinger’s potential 
lies not so much in its gold mines but, rather, in its iron- 
ore operations. which began in August, 1954, and which should 
expand materially over the coming years as Labrador and 
Quebec concessions are developed in co-operation with major 
United States steel companies. 


‘ig 7 

How to Read Nestor’s 

INDEX OF GRO The rate at 

which the value of the equity behind 

the stock is doubling as determined by 

the growth rate at which it entered 

the year. A figure of 5.6 for the pres- 

ent year would indicate that at its 

current rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 


TH: by the narrow horizontal lines above 
and below the stock’s price range 
indicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such~as rate of growth and 


These Company 


low and mean price. Monthly ranges 

for the current year. 
UNDERVALUATION AND OVER- 

VALUATION PRICE LEVELS: Shown 


This is an exclusive FP series on Selected Growth Stocks cliosen 
by one of the continent’s most prominent and successful invest. 
ment advisers. The reasons for choice are shown below the 
comment on current operations.-Each company will be reviewed 
here quarterly. This series in FP does not constitute a recom- 
mendation to buy these stocks. 


HOME OjL CO. “B” 
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Home Oil 


Home Oil B, at recent market price of $194, is 91% 
above UV level ($10), could rise 52% before reaching OV 
level ($29). Price this year has ranged between high of 
$2142, low of $13%. 

Company, through its affiliated firm, Federated Pipelines, 
is going ahead with a project to link the Swan Hills area 
to Edmonton by pipe. 

Federated’s $6.5 million line-will serve Swan Hills, Vir- 
ginia Hills and Grizzly Mountain districts. With capacity of 
40,000 bbl. daily, the pipeline is expected to be completed 
this fall. 

Direct connection will be provided with both Trans 
Mountain and Interprovincial pipelines, opening both eastern 
Canada and west coast refinery markets for ‘the company’s 
oil output. 

Meanwhile, Home with McColl-Frontenac Oil Co. is pre- 
paring a 24-well drilling program to start after freeze-up 
in the Swan Hills field. Eight rigs are to work in proven 
areas while two rigs will carry out wildcat drilling. 

Home estimates that it and associates have about 10,000 
acres of proven and probable land in she Swan Hills-Virginia 
Hills areas. Earlier this year, preliminary estimates placed 
Swan Hills proven reserves at 80 million bbl., probable re- 
serves at 300 million bbl. . 

Total Home reserves for other areas have been estimated 
at 35 million bbl: oil proven developed, 8.7 million bbl. 
proven undeveloped and 37.6 million bbl. probable, including 
additional from waterflooding in Turner Valley and Pembina 
but not including the probable reserves in Swan Hills-Vir- 
ginia Hills. 

Home maintains its substantial investment in Trans- 
Canada Pipe Lines, holding 841,334 common shares or about 
14% interest. It also has the right to buy a total of $8,380,000 
544% subordinated convertible income notes between Nov. 1 
this year and Dec. 31, 1963. The notes are convertible after 
July 1, 1964, into 158,666 shares at $15 per share. 

Recent changes in capital stock of Home bring total out- 
standing Class B shares to 2,332,531 shares. There are 2,012,- 
009 Class A shares outstanding. 


Nestor’s Original Reasons for Choice 


HOME OIL CO. — Organized in 1929, Home is among the 
oldest operating oil companies in Canada and as an inde- 
pendent oil, producer occupies a leading position. It is regarded 
as one of the more attractive companies in the production 
field. Recent drilling activities have been quite impressive. 
Financial resources and reserves are greatly improved. 


Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan, 10, 1953. 
A limited number of reprints are avail- 
able on request. 


Officers- Report 


investment quality will also enter into 
the comparison an investor will want 
to make. : 

Without these UV and OV levels a 
current quotation of say, 55 or 75 
would carry no significa regarding 
long-range value. The UV/OV leveis 
also permit judgment as between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


Changes in Stock Holdings 


of them the same month and 
leaving his holding at 23 shares. 
Mr. Friley also sold 1,000 of the 
company’s Class B shares, reduc- 
ing his holding to 86,500 shares. 


Among the changes in secur- 
ity holdings reported by the 
New York.and American Stock 
Exchanges covering reports 
filed since Aug. 10 by officers, 


J. W. Hamilton, officer, sold 200 
Class B shares of Home Oil Co., 
reducing his hglding to 213 
shares. 

a. & 


William L. Dugger Jr., director, 
bought 25,000 shares of North 
Star Oil Co., representing his en- 
tire holding. 

Christian R. Kolmes, direcfor, 


eour, officer, 


directors and large shareholders 
of companies listed on the ex- 


changes were the following: 


bought 5,000 shares of Callahan 
Corp., increasing his hold- 


Mining 
ing to 477,400 shares. 
Frank FE. Taplin, 


Rainbow Oil Ltd., increasing 
holding to 455,000 shares. 


Changes in security holdings 
reported by the U. S. Securities 
'& Exchange Commission cover- 
ing reports filed with the SEC 
between July 11 and Aug. 10 by 
and large 
shareholders of companies in- 


officers, directors 


cluded the following: 


Arthur M. Starck, officer and 
director, bought 30,500 shares of 
Ajax Petroleums Ltd., increasing 


his hoiding to 281,850 shares. 


director, 
bought 50,000 shares of Scurry 


S. H. J. Belither, director,|bought 350 Class B shares of 
bought 200 shares of Calgary &| Home Oil Co., through exercise of 
Edmonton Corp., increasing his| option, increasing his holding to 
holding to 6,000 shares. 3,000 shares. 

: a Petrofina Ltd. bought A. H. Williamson, director, sold 
100 shares of Calvan Consoli-| 599 Cjass B shares of Home Oil 
dated Oil & Gas, increasing its|/G9 in September, 1957, reducing 
holding to 4,461,834 shares. his holding to 1,000 shares. Mr. 

Norman R. Whittall, director,| Williamson also sold 500 Class A 
‘*¥'sold 3,000 shares of Camadian| shares in that month and a fur- 
“'$| Atlantic Oil Co., reducing his|ther 1,000 shares in May, 1958, 

holding to 6,000 shares. reducing his holding to 1,000 

Bryan W. Newkirk, officer, sold | shares 
31,001 shares of Faraday Uranium! fheodore S. Watson, director, 
Mines, eliminating his entire|sold 100 shares of International 
holding. 

A. H. Meadows, officer and di-| ing to 3,400 shares. Waite Corp., 
rector, bought 400 shares of|in which he has an interest, sold 
Fargo Oils Ltd., increasing his|100 sharés of the company, re- 
holding to 6,500 shares. General|ducing its holding to 22,100 

Oil Co., in which he 
has .an interest, holds 2,000,308; ©, P, Hotchkiss, director, sold 
shares. 26,000 shares of North Canadian 

Julian B. Beaty Jr., officer and} Oils Ltd. between March, 1953, 


W. A. Friley, officer, bought/ director, sold 300 shares of Gran-| and April, 1954, and subsequently 


ot 


Bailey 


Mining, Smelting & | bought 3,325 shares of the com- 


Utilities Corp., reducing his hold-}- 


bought 25,000 shares of North 


Star Oil Co., representing his en- |, 


tire holding. 

Paul Westerfield, director, sold 
800 shares of Northspan Uranium 
Mines, reducing his holding to 
26,400 shares. 

Frontenac Holdings Ltd. bought 
1,750 shares of Okalta Oils Ltd. 
in January, 1957, increasing its 
holding to 391,346 shares. 

John C. Udd, director, bought 
32,536 shares of Okalta Oils Ltd. 
in October, 1957, increasing his 
holding to 45,148 shares. 

John Scrymgeour, director, sold 
6,000 shares of Scurry Rainbow 
Oil Ltd., reducing his holding to 
16,667 shares. 

Wickliffe Shreve, director, 
bought 100 shares of Scurry Rain- 
bow Oil Ltd., increasing his hold- 
ing to 200 shares. 

Canadian Petrofina Ltd. bought 
800 shares of Western Leaseholds 


Gas through exer-| Power Co., reducing his holding pany leaving his holding at 7,325) Ltd., increasing its holding to 


6,765,082 shares. 


PROFESSIONAL DIRECTORY 
e Consulting Engineers 


C. C. PARKER & ASSOCIATES LTD. 
CANADA 


EASTERN 


C. C. PARKER, WHITTAKER & COMPANY LTD. 


WESTERN CANADA 


Industrial Projects @ Municipal 

Developments e Structures 

Bridges and Highway Engineering 
LONDON @ EDMONTON e@ CALGARY 


CONSULTING 
ENGINEERS 
HAMILTON e@ 


€D 


Stadler Hurter 
International Ltd. 


ENGINEERS | . DESIGNERS * CONSULTANTS 
INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


NEW York e 1501 St. Catherine St. W., Montreal « mexico city 


@ Management Consultants 


E. DUPRESNE 
DAIGNAULT 
GAN 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Mancgement—Controls. 


DUFRESNE, McLAGAN & ASSOCIATES «ca. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL @ WE, 7-4217 


Management Consultants 


Glover Associates 
(Canada) 


McColl-Frontenac Bidg. 
. Montreal, AV. 8-3223 


UOURWICK, CURRIE 


Li MITE 

MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32 —600 SHERBOURNE ST., TORONTO 


Roypon M. Barsoour Liamrrep 
nsecaniiie Mar keting Services salamnen 
SALES PROMOTION «© SALES AUDITS & CONTROLS ¢ SALES TRAINING 


46 Elgin Street 11 Yorkville Ave. 631S Ellsworth Ave. 
OTTAWA TORONTO DETROIT 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, N.Y. 17, N.Y. 


DRAKE, 
STARTZMAN, 
SHEAHAN, 
and BARCLAY 


PAYNE-ROSS 


Lt M&M .b-3,8 8 


management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenue 8-6193 
In addition affliated with 
Bruce Payne and Associates Inc. United States, South America and Europe 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 


Members of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, B.C, 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
Marketing & Economic Studies e 
Standard Costs — Flexible Budgets ® 


e Organization Planning 
* 

@ Wage & Salary Administration ° 
* 

* 


Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Production Planning & Control 6 
Work Measurement & Incentives * 


TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinten Ave E. 4123 Sherbrooke $1.W. 810 Reyal Bank Bidg. 444 Dexter-Horton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


0. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 


With co-ordinating sfiliations In Canada and U.S.A. 
TORONTO, CANADA 


Imperial Oil Building Tel.: WA. 5-1723 


P. A. MANAGEMENT CONSULTANTS 


602 Reyal Bank Building, 
Terente 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A., Evrope and Australie 


276 St. James St. West, 


MARCEL BELANGER, M,A. (Economics) 
Economic Consultant 
Labor Relations — Economic Surveys 
376 rue EST DU ROI QUEBEC CITY 
' ‘Telephone: LA, 2-2709 











woe Can B. C.’s 
reat Ranches 


Ride It Out? 


These mountain cattlemen 
are battling the world’s 
toughest customer, the 





J. M. LOCK r 4 
Canadian housewife ... 


New appointments made necessary by 
the death of Mr. R. H. Lock were made 
at a recent meeting of the Shareholders From Our Own Correspondent 
of J. H. Lock & Sons Ltd. VANCOUVER — British Co- 

Mr. J. Marshall Lock, formerly Vice- | |ymbia’s cattle industry is bat- 
President, becomes President and General tling a real tough customer, 


Manoger. Mr. C, L. Torry has been ; : 
elected a director and becomes Vice- | the Canadian housewife. 


President. So far it has been a losing 
Mr. Torry continues as Manager of the fight. 

Refri i d Ai Conditioni : e 

owe 7 cg ee Back’in the B.C. mountains 


Mr, H, B. Douse, Secretary-Treosurer,|8Taze some of the world’s 
assumes the additional position of | largest cattle herds. 


Assistant General Manager. The herds eat bunchgrass on 


Mr. Ken Davis is Monager of the 
Company's Steel Fabricating Division. the vast summer ranges, and 


J. H. Lock & Sons Lid. is a distributor |4Y in the winter. 
of Frick Refrigeration and Air Conditioning| “The housewife prefers grain- 
Equipment, using Sueente and Freon | fed beef. And, it seems, nothing 
machines in sizes from %4 HP to 200 will change her mind. 


fons. The Company also represents the : - 
Tenney Engineering Inc. of Union, New Ad campaigns and promotions 


Jersey, in the sale of low Temperature for grass-fed beef have failed. 
pa ond Environmental Equip- But a U.S. shortage is help- 

In the Steel Division, all types of steel ing to keep B. C.’s ranchers in 
tanks and equipment are fabricated to | business, temporarily at least. 
customers’ plans and specifications. In the past year, there has 
been a very real shortage of 
feeder cattle in the U. S. 

In 1957, U. S. buyers bought 
only 9,400 Canadian cattle, 
mostly from Alberta and B.C. 

This year, the figure already 
is above 180,000 to July 31. 

Last year the price was only 
$17 cwt., a price so low at the 
Calgary stockyard that B.C. 
ranchers felt there was little 
point in staying in business. 

This year, the price is around 
$21.60 cwt., a 20% increase, and 
enough to make ranching profit- 
able. 

The reprieve, of course, is 
only temporary, maybe only 
three years until the U. S. builds 
up its huge herds again. 

The problem facing the B.C. 
rancher is a tough one. 

Very few B.C. cattle are 
“finished off” with grain. As 
a result, B.C. cattle do not find 
ready markets. 

The meat is of good quality, 
but the housewife prefers the 
redder grain-fed beef with its 
marble-like fat which grass 
beef lacks. 

The big winner in the game 
is the feed lot operator. 

Operators in southern Al- 


PROFESSIONAL DIRECTORY 


@ Designing Engineers 


FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 


berta and the U. S. buy cattle 
and finish them for market by 
intensive grain feeding, adding 
up to 150 Ib. in 60-90 days. 
They bought B.C. cattle for | : 
about two-thirds of the going | 
market price for unfinished 
grain-fed Alberta cattle, and |? 
made big profits. ; 
The B. C. rancher has no am- 
munition te fight with, as yet. 
The consumer wants grain- ’ 
finished cattle, so cattle must| million acres of rangeland. 
be grain-finished. 
Alberta and the U. S., with|boo and Chilcotin, a mighty 























































hoe 


natural buyers. ’ 
The B.C. rancher cannot af- of the province. 
ford to ship in grain, and his 





: are another 30,000. The Peace 
oe Sees ae ae rettease River country supports 12,000 
drought, killing winters and head and could support another 
low prices. 40,000. 

It has survived because the| The rest of the herds are 
cattle men are vigorous men.|Scattered throughout the 


They know they will survive | Province. 
their latest trial, somehow. Many ranchers make extra 


when a herd of longhorns were |*Portsmen and dudes. 
driven into New Caledonia, , 
two months before it became | been mechanized. 
the Colony of British Columbia.| True, the man on the cow 
The cattle came in from the | Pony is still the most important 
U. S. territories. , part of the ranch, but some have 
The first B.C. brand was is- radio - equipped vehicles and 
sued in 1862 and the first ranch |Planes- 
was established in the Okanagan The vehicles help co-ordinate 
Valley in 1865 the activities of the many line 
; . camps necessary to a large out- 
secu we = fit, and the planes are used to 
Geel’ Gold acim oan * Nee spot cattle hiding in isolated 
driven over narrow trails|<** onal 22 canyons. 


: . The cattle are turned out in 
oe mountain passes to the the spring to graze on the grass 
coast. 


all summer. 

Many of the first ranchers] They are watched but not 
were disgruntled gold miners | disturbed until they are driven 
who took up land in the Cari-| back to the home ranch in the 
boo and Chilcotin Country, the | faj). 
rolling hill country around| Then comes the selection for 
Kamloops and in the Nicola| market — the roundup — and 
Valley. the drive to the railway if the 

Later, ranches were estab-|cattle have been bought by a 
lished in the Peace River Coun-| buyer or to a cattle sale if not. 
try and this area may become} Many of the herds are taken 
the greatest of them all. to the railway by truck. 

Today, about 160,000 cattle| The remainder are driven in 
graze on the ranges. About 50,-| long trail drives at a slow pace. 
000 are shipped to market| -Ten miles a day is considered 
yearly. the maximum distance a herd 

They are all white -faced,}can be driven without loss of 
Herefords or a Shorthorn-Here- | valuable weight. 
ford strain, because long experi-| The remainder of the herd 
mentation has proved these can | are wintered at the main ranch 
best survive the torrid sum-|as cattle can’t forage for grass 
mers, the hard winters and the|through the snow no matter 
bunchgrass diet. how thin the covering may be. 

The ranches rival those of} In the winter of 1956, many 
Texas and the Argentine in|herds were trapped on summer 
size. pasture by an early snow and 

The Gang Ranch — believed|hundreds died before they 
to be the largest on the conti-|could be rescued. 
nent — is a vast empire of more} The hay crop is therefore ex- 
than a million acres. tremely important. 

The Douglas Lake Ranch is A ranches must have, at least 
more than 650,000 acres. a ton of hay per cow to get 

There are others of hundreds | through an-average winter. 
of thousands of acres and scores| The men of the B.C. ranges 
of only a few thousand acres. | are a hardy breed. 

All told, there aré about 15' Many are Indians, the Koote- 
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DESIGNERS TO INDUSTRY 
Electrical * Mechanical « Structural « Hydraulic 
VANCOUVER « TORONTO « MONTREAL 


B.D. BOHNA & CO. LTD. 














Engineers and Contractors 
e Industrial Plants ¢ Petroleum and Process Industries 
e Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, EXpress 4551 





REFINERY DESIGN COMPANY 
CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


e@ Architects and Engi~eers 


GORDON S. ADAMSON & ASSOCIATES 






ARCHITECTS 
INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS ‘ 
52 ST. CLAIR AVE. E. TORONTO WA, 4-7241, WA. 3-7990 






KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 
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WILLIAM BENNET 










Need more money? 
Investment news in The Financial 

MRALCAP Eng, Post can help you in many ; 
Architect - Engineer ways. Read it regularly bocribe 
1 DELISLE STREET ge Oe 
TORONTO WA. 1-2649 Elsewhere: $7 a year; 3 years $13 





@ Public and Industrial Relations 





S. T. GARSIDE & ASSOCIATES LIMITED 
INDUSTRIAL RELATIONS COUNSELLORS 
245 DAVENPORT ROAD, TORONTO 5, ONTARIO = WAlinut 4-9239 


IVAN H. McGOWAN $. T. GARSIDE, President ROBERT FLAVELLE, 8.8. 
TOP-GRADE Cariboo Hereford cattle. 






BRITISH COLUMBIA cattle country. 


nays and the Chilcotins, men | 
The largest area is the Cari-| born to the saddle. 

There’s also a sprinkling of 
huge grain surpluses, are the|Plateau of about 25,000 sq.| young Britishers and Australi- 
miles in the mid-central part|ans, attracted to the cattle 
country becayse they sought 
Here very good and very bad |the romantic life of fiction and 
land is unsuitable for growing lands graze about 60,000 head. | Hollywood. None of these find it 
it. In the. Nicola Valley, the best|and few remain more than a 

The province’s cattle indus- |T@"8eland in the province, there | year. 

The cowboy works hard. 

He rides fence. 

Fence on the Douglas ranch 
would stretch from Toronto 
to Montreal and back again. 

Putting up hay is a hated 
chore. He mends harness, breaks 
’ wild horses, doctors calves, lays 
It all began back in 1858 |™oney by running lodges for | oy¢ salt, digs irrigation ditches 
and a hundred other routine 
The business of ranching has | jobs. 

The capital of the cattle 
country is Williams Lake, a 
dusty village beside the Fraser 
River with two main streets 
with parking meters and proud 
that DC6-Bs land at its airport 
and where lumber and tourism 
are the main dollar earners. 


Here’s the headquarters of | 
the cattlemen’s association, men 
who are fighting the Battle of 
the Kitchen, men who realize 
that the housewife is the key 
to their destinies. 

They realize that this time | pressions, 
maybe there’s no way out. 
They may have to continue 
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he’s trained by us to work 
for YOU. Your Imperial Represen- 


tative’s comprehensive knowledge 
of tuels and lubricants is the result 
of intensive Imperial training in 
‘ classrooms, refineries, research 
“labs’’ and actual on-the-job ex- 
perience in plants everywhere in 


ALWAYS LOOK 


FOR SERVICE 


If ever a paper was aptly named, 
it’s SERVICE BOND! It marches off 
with the paper “service” medal, all 
across Canada. In white and six 
commercial colours, SERVICE BOND 
gives clean, workmanlike results 
with letterpress printing, lithogra- 
phy, typing and multigraphing. Use 
it for inter-office stationery, bulle- 
tins, sales letters and a dozen other 
uses. Admire the quality look and 
feel of this good sulphite paper — 
then count the saving its low price 
brings you! 


SERVICE BOND 


The present high prices won’t | 


continue. Costs to the rancher | them out in the spring and driv- | Nordstrom lubricated plug valves 
continue to rise and there’s no| ing them to the pens in the fall | in one location: These valves now 
end in sight. 

But a rancher said: “We’ve|and that will be always.” 
come through recessions, de- 
wars, 
drought, government regula-|the business. Or have a private |of other lines of engineering and 
tions and we'll keep turning! income.” 


SOO OS OO a ere > “ye. 
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COMPANY LIMITED 
HIGH GRADE PAPER MAKERS SINCE 1882 
MONTREAL « TORONTO + WINNIPEG + VANCOUVER 
MILLS AT ST. JEROME AND AT MONT ROLLAND, QUE, 








selling their cattle to the buyer Spend $1 Million To Boost Output 


for shipment to the feed lots 
of Alberta, and even as far east | 
as Toronto, and to the U. S. 


At present, 75% of the beef 
consumed in B. C. is shipped | Salle, Que. | ment. 
in from Alberta by rail. 


MONTREAL (Staff) — Pea-, existing facilities, bringing total 
| cock Brothers Ltd. have started | area to 70,000 sq. ft. 

}construction of an extension of| Cost; Approximately $1 mil- 
their Highland plant in Ville La-| lion, including $300,000 for equip- 


Extension will allow Peacock 
Brothers to consolidate and ex- 
pand manufacture of Rockwell- 


It will be five times the size of 


just as long as people want beef, | are produced at Highland and at 
company’s main plant, also in 
Ville LaSalle. 

The move will enable company 
to use main plant for production 


Then he added, “But to be 
isease,|a rancher, you’ve got to love 


industrial equipment. 
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Canada. Refresher courses keep 
him abreast of latest developments. 
He is backed by Imperial’s un- 
equalled experience and continu- 
ing research in lubrication. 

Call Imperial Oil...a member of 
Canada’s largest staff of lubrica- 
tion experts is lecated near you. 


TO IMPERIAL For 


Remember, he is on your staff, 
but not your payroll. . 


THE BEST 
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EDGAR T. ALBERTS 


A.D. Margison, President, A. D. Margison 
and Associates Limited, consulting pro- 
fessional engineers, announces the ap- 
pointment of Edgar 1, Alberts to the 
Board of Directors. Mr. Alberts has been 
@ member of Council of the Toronto Boord 
of Trade and at ore time was Chairman 
Of the Board of Trade Club, os well as 
being’ a Commodore of the Canadian 
Canoe Association, member of Council of 
fhe Insurance Institute of Toronto, Chair- 
man of the Greater Toronto War Services, 
Advisory Counci! and President of the 
Toronto Flying Club. 


MANAGEMENT 


Chairman 
J. D. Woods 


>. B. Bailey E. 

B. Donaldson D. 
. A. Lowden R, 
. H, Rieger R, 
. N. Steiner D. 


J. " Shirley 
M, Turnbull 


Parliament’s Business 


By FP’s 


OTTAWA STAFF- 


Bill of Rights Ends Session 


OTTAWA (Staff) — Most 
members of parliament were 
striking up acquaintanceships 
with club-car stewards on the 
out-of-Ottawa trains when the 
session actually ended Saturday 
night, with the worst thunder- 
storm in recent memory here 
crashing and banging around, 


For weeks, everyone had been 
aching to go home and most 
members and senators made 
late-afternoon reservations Sat- 
urday. 


Both Chambers started busi- 
ness about two-thirds full. 


Members began to steal away 


to their trains in the early after- 
noon and when Mr. Justice 
Robert Taschereau read the 
Speech from the Throne at 8 
p.m., only about a quarter of 
both Houses were there to hear 
him. 

The session ended on a note 
of at least superficial accord 
which had appeared unlikely 
only a week earlier. 


In the debate on first reading of 
Mr. Diefenbaker’s Bill of Rights, 
both opposition parties 
qualified approval, if not to the 
bill at least to the idea of some 
sort of guarantee of the free- 
doms of Canadians. 


And the Commons accepted a 
report of the Public Accounts 
Committee with a thumping 
ovation on both sides of the 
House. 


CONSULTANTS 


President 
W. L. Gordon 


x. P, Clarkson 
1, B, Guilfoyle 
. Presgrave 

. J. Sinclaic 

. B. Watson 


R. P. Boddy 
R. H,. Grant 
W. H. Penhorwood 
Jj. M. Smith 


J. A. Brown R. 
G. M, McGregor D. G. 
H. W. Rowlands G 
G. Trembiay 


Davidson 
McLaren 

. W. Rutledge 
R. C. A, Waddell 


J.D. WOODS & GORDON 


MONTREAL 


VANCOUVER 


gave | 


The Bill of Rights will get a 
very thorough airing at the next 
session, sometime in January. 

As it now stands, the bill is 
a simple two-page paper. It 


| specifies the freedoms “which 


have always existed and shall 
continue to exist’ — the right to 
life, liberty, security of person 
and enjoyment of property; the 
right of all persons to protection 
of the law regardless of race, 
sex, color, national origin, or 
religion; freedom of the press; 
freedom of religion, — and 
assembly. 


It provides that no federal 
legislation, present or future, 
shall be construed in such a 
manner as to infringe on these 
rights; and adds specific bans 
against torture and use of arbi- 
trary authority. The Minister of 
Justice is to examine Cabinet 
orders and new bills to see that 
no infringement takes place. 

There is one enormous diffi- 
culty in the passing by parlia- 
ment of such a bill—and all 


| parties recognized it — the fact 


that everything parliament says 
today parliament can change 
tomorrow. 

It is a sensitive spot, because 
the provinces are responsible 
under the BNA Act for “prop- 
erty and civil rights’; and this 
is the area of greatest risk for 
human liberties. 

Mr. Diefenbaker recognized 
completely this basic limitation, 
quoting Prof. A. R. M. Lower of 





}Queen’s, aconstitutional 


authority whose comments are 
continually turning up in | 
speeches by Liberals: 


“Such a statute (a federal 
Bill of Rights) would constitute 
a declaration of principle; it 
would give a text from which to 
preach; it would form one addi- 
tional hurdle for parliament to 
take when it next consented to 
abrogation of civil liberties and 
would make that abrogation a 
much more solemn thing than it 
has. hitherto been.” 

Mr. Pearson suggested that 
between now and the next ses- 
sion, the bill should be circu- 
lated to legal authorities across 
Canada; and that an attempt 
should be made to get the prov- 
inces to support it. 

At the next session, he said, a 
joint committee of both Houses 
should be set up to consider it. 

The CCF have been long-time 
advocates of a bill of rights by 
amendment of the BNA Act and 
leader Hazen Argue hoped that 
some way would turn up to 
strengthen the bill. 


Public Accounts 
Report Triumph 


The Public Accounts Com- 
mittee report was a triumph for 
Liberal chairman Alan Mac- 
naughton who wrote it. The 
committee accepted it behind 
closed doors, although the four 
Liberal members of the com- 
mittee present (counting Mr. 


ON THE RECORD 


| @® Gave first reading to: 


—C-60, Bill of Rights. 


| @ Gave third reading to: 


—S-15, Mid - Continent 
lines Ltd. 

—C-51, the new Customs Act. 

—C-55, the new Broadcasting 
Act with four Senate amend- 
ments. 


Pipe- 





—C-58, removes some condi- 
tions for withdrawal of citi- 
zenship to New Canadians. 


| RICH STRIKE IN UTILITY AND ECONOMY 
—Butler metal buildings 


News like this doesn’t make the front page of 
Financial Post. But it travels swiftly just the 
same, word-of-mouth among mine owners and 
operators alike: for low-cost, weathertight, ver- 
satile cover, you can really depend on Butler 


metal buildings. 


The cost is low because mass-production of 
all components ir’ Butler’s big Burlington, On- 
tario. plant means you can buy these buildings 
for less. You actually order them in any size 
and quantity right from inventory. Fast erec- 
tion saves more, cutting labor costs way down. 
Parts simply bolt together with the result that 
in remote areas even inexperienced crews can 
put up a Butler mining camp—disassemble it 
easily to move to a new location. 


Butler buildings are snug and tight and stay 
that way through years of hard-weather use. 
They're the most precision-built structures 
available today. Each part is of durable metal, 
machine-formed to fit perfectly in its place.* 


Use these versatile buildings for almost ev- 


all the facts and 


ery mining operation. The 10-building Butler 
city above serves as headquarters and offices, 
kitchen-dining rooms, bunk houses, main shop, 
and warehousing for fuel, steam cleaning ma- 
chines, cable, etc.—a typical installation. 


Want to know more? Call the man who'll give you 


figures—your Butler Builder. He's 


listed under “Buildings” or “Steel Buildings” in the 
Yeliow Pages ef your phone book. Or if you wish, 


write us direct at Burlington. 


Made by Canadians with Canadian Material 


BUTLER MANUFACTURING COMPANY (CANADA), LTD. 
Queen Elizabeth Highway at Walker's Line» Dept. 3, P.O. Bex 506, Burlington, Ontarie 


The Progress of Measures 
Before Parliament 
To Prorogation 


—C-61, tidies up 1958-59 appro- 
priations. 

@ Accepted seven: Senate 
amendments to C-37, Estates 
Tax Act, rejected an eighth, 
127-27. 

@ Accepted report of Public 
Accounts Committee on 
Printing Bureau. 


@ Approved estimates of Na- 
tional Research Council, 
Atomic Energy of Canada, 
Trade and Commerce, Public 
Works, Post Office, Privy 
Council, Finance, Citizenship 
and Immigration. 

@ Rejected three Liberal mo- 
tions (Pearson, Mcllraith, 
Pickersgil!) ‘which would 
have killed new Customs and 
Citizenship Acts (120-33, 117- 
36 and 89-25). 


THE SENATE: 


@ Gave third reading to: 

—C-48, National Capital Com- 
mission for Ottawa. 

—C-51 (see above). 

—C-52, increased contribution 
to the Grade Crossing Fund. 

—C-55, the new Broadcasting 
Act with four amendments. 

—C-56, bridge across Lubec 
channel, between Maine and 
N.B. 

—C-57, C-61, tidying up of 
1958-59 appropriations. 

—C-58 (see above). 

—C-59, provision for nine new 
judges, Ontario and N.B. 

@ Accepted South Saskat- 
chewan Dam agreement. 

@ Decided not to insist on Es- 
tates Tax Act amendment re- 
jected by Commons (see 
above). 


@ Royal Assent was received to: 

—S-4, Burrard Inlet Tunnel & 
Bridge Co. 

—S-6, Trans-Mountain Oil Pipe 
Line Co. 

—S-8, Canadian Women’s Press 
Club. 

—S-10, allow loan companies to 
amortize their bonds. 

—S-11, ditto for trust com- 
panies. 

—S-14, Stanmount Pipe. Line 
Co. 

—S-15 (see above). 

—S-16, Westcoast Transmission 
Co. 

—S-17, Toronto Board of Trade. 

—C-21, removing age limits gn 
certain senior penitentiary 
officials. 

—C-26, establish Lakehead 
Harbor Commissioners. 

—C-29, revision of Income Tax 
Act. 

—C-33, better terms for First 
World War veterans’ insur- 
ance policies. 

—C-34, ditto for policies for 
other veterans. 

—C-35, amendments to Chil- 
dren of War Dead Assistance 
Act. 

—C-44, budget excise tax 
changes. 

—C-48 (see above). 

—C-49, establish National Pa- 
role Board. 

—C-50, budget tariff changes. 

—C-51, C-52 (see above). 

—C-53, more assistance for 
gold mining companies. 


Macnaughton there are 11) dis- | 


sented. 


| 


The Conservatives, of course, | 


tried to make the report a crash- 
ing indictment of Liberal blun- 
ders, etc., and the Liberals 
wanted to say that there was 
really so much evidence, you 
couldn’t decide one way or the 
other. 


The report, as written, by no 
means reflects all the heady 
stories of witnesses. But it does 
mention “errors and makes 
recommendations. 


Some Liberals are by no| 


means pleased|with Mr. Mac- 
naughton. Others hope that this 
report will make it possible for 
the committee, in the future, to 
criticize Conservative blunders, 
etc. 


Senate Very 
Businesslike 


Because it wastes little time 
on trivialities, the Senate is 
usually businesslike, sometimes 
very businesslike. Last week 
was such a time. 


Senators managed to handle 
with dispatch all the last- 
minute legislation thrown at 
them by the Commons; to re- 
assert their claims to power over 
money bills and to change the 
new Broadcasting Act as well. 


Although Senators decided 
after a (for them) prolonged 
debate not to fight the elected 
representatives of the people 
over amendment No. 4 of the 
Succession Duty Act (FP, Sept. 
6), they did get seven amend- 
ments through the Commons, 
and were pretty indignant when 
Mr. Fleming claimed them as 
his. 

Of the Senate changes in the 
Broadcasting Act,. two were 
technical changes in wording, 
two were changes of substance. 
Mr. Nowlan accepted them ail. 

One of these puts the presi- 
dent and vice-president of the 
CBC in office during good be- 
havior instead of leaving them 
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FORWARD WITH CANADA. 


Blueprinting the Future... 


Day after day, right here in Canada, men with vision and 
purpose are piecing together minute fragments of the 


future... 


. organizing, correlating, interpreting them... 


ever bringing tomorrow closer to today. 


For this is the year of automation in the office; of 
streamlined industry .. . the year of communications. 


To some, communications are a phone call to a distant 
husband; a low, mean blues on a late-night radio, or a 
star studded spectacular on TV. 


To others, communications are the celestial ‘beep’ of 
a man-made satellite, or the sonar beat of asubmarine. 


Both in the orbit of the everyday ... where radio, 
telephone, or TV are the simple tools of living; or in the 
more rarified atmosphere of advanced electronics, wire and 


cables representthe common denominator of communications. 


From the finest strand of bare wire, no thicker than a 
human hair, to the giant cable, massive, armoured, and 
with a.diameter of many inches, the highest standards 
of quality in workmanship and materials are maintained 
by the Northern Electric Company Limited. 


Northern Electric 


SERVES YOU BEST 


during “the pleasure” of the 
cabinet. 


The other protects present 


a 


owners of radio and TV stations, 
whose ultimate control is non- 


anadian; though leaving the 


requirement 


dian. 


How to hee a “weather eye” on business 


Continued success in business today depends” 
on knowing “which way the wind is blowing.” 


If you can foresee economic 


slightly in 


—even 


advance—it may give you an 


important edge on the competition. To help 
you with your “weather” forecasting, top- 
flight BNS economists regularly report on 
some aspect of the Canadian economy and 
on developments affecting Canadian business. 
These condensed studies are presented each 
month in The BNS Monthly Review... 15-20 
minutes of worthwhile, interesting reading. 

For your free copies of the BNS Monthly 
Review, fill in and mail the coupon. Right 
now is a good time to do ity 


Seonemtes Department Hl, 


84 King Street West, Toronto, Canada 


' 

' 

* 

; 

The Bank of Nova Stotia, ; 
: 

' 

' 

a 


Please put me on your complimentary 


mailirig list to receive the Monthly Review. 


Nene___)_ 


Street. 


City. 
Company 


The BANK of NOVA SCOTIA 


that 
license-holders will be Cana- 


all 


new 


— Jamaica — Cuba — Puerto 
Correspondents the world over 


More then 500 branches across Canada and in London — New York 


—C-55, C-56, C-58, C-59, C-61 Rico — Barbados — Bahamas — Dominican Republic — Trinidad — 


Manstecterers ot Motel Buldings «© [o Equipment for Forming, Ory Clenning, OH Production snd Transportation, Outdoor Advertising (© © Contract Samstactering (see above). j 





Emer 


FIT THE 
PIECES TOGETHER 


It’s really not so difficult to solve a jigsaw puzzle like 
this — with the help of a technically trained staff, 
familiar with transportation and the economic geogra- 
phy of Canada. 

We have such a staff, ready to work with you without 
fee or obligation on your part. 

Why not let us sit down with you and discuss your 
plant’site problem in the early stages of your planning? 


Dept. of Research 
& Development 


Room 708, 407 McGill St., 
Montreal 1, Que. 


VEN 
NATIONAL 


“industrial Development Offices at 
QUEBEC MONTREAL .TORONTO WINNIPEG EDMONTON 
NEW. YORK, N.Y. DETROIT, MICH. LONDON, ENGLAND 


MONCTON 


VANCOUVER 





Our survey of companies engaged in the 
production, transmission and distribution of 


NATURAL GAS 


will be mailed on request 


BIGGAR & CRAWFORD 


| BUSINESS ESTABLISHED 1902 
| Members of the Toronto Stock Exchange 
The Investment Dealers’ Association of Canade 


170 BAY: STREET 
| BELLEVILLE 


TORONTO 
KINGSTON 


PHONE: EM. 6-8073 


OSHAWA PETERBOROUGH | 
1429 4 


Firestone Rock Grips lead all tire choices where highways ed —and big jobs begin ! 


Firestone Tubeless Rock Grips save time where you're pushing 
big projects. That's because of two great tread designs that carry 
your heavy equipment over any terrain ! They eliminate your need 
for changing tires to match the job. You get the full flotation you 


need for sand and soft stuff. You get the armored grip you want ; f 


for rough runs over broken rock. Safety-Tensioned Gum-Dipped® 
NYLON bodies combined with cut-resistant treads make these 
tires top choice for off-highway users. Your Firestone Sales 
Engineer can show you why you'll make them your top choice, too. 
Contact him today—through your local Firestone Dealer or Store. 


ea 


Pirestone Tire & Rubber 
Company of Canada Limited 


Books for Businessmen 


Reading for P 


|\CANADA’S ECONOMIC DE-|"* 


VELOPMENT 1867 TO 1953 

by O. J. Firestone; Bowes & 

Bowes, London; #6 in a series 

of research papers presented 

to the International Associa- 
tion for Research in Income & 

Wealth in 1953. 

The many Canadians who are 
ifamiliar with Dr. Firestone’s 
j}work on many aspects of the 
Canadian economy will find his 
new research paper as thorough 
as they expect. 

Its chief feature is an analysis 
of Canada’s economic growth 
from Confederation up to 1953, 
which asserts that it has actu- 


ally been determined by four | 4 


factors — the vastness of the 
land, the climatic limitations, 
the nature and distribution of 
the natural resources, and\the 
character of the people. 

The analysis is followed by 
new estimates of gross national 
product and gross national ex- 


penditure for the years up to|% 
1926, when the DBS statistical 


series started. Dr. Firestone in- 


cludes detailed notes on the|** 
methods by which he has made |# 


his estimates. 

Dr. Firestone holds the posi- 
tion of Economic Advisor to the 
Department of Trade and Com- 
merce, 


FRASER’S CANADIAN TRADE 
_ DIRECTORY; Fraser’s Trade 
Directories Ltd. 6833 de 
VEpée Ave., Montreal; 1,872 
pp.; $10. 

The 45th annual edition of 
this valuable reference includes 
6,500 product headings, the 
names of 12,500 Canadian 
manufacturers, 15,000 brand 
names, and 12,000 foreign com- 
panies with their Canadian 
representatives. 


INTERNATIONAL BIBLI- 
OGRAPHY OF ECONOMICS; 
United Nations Educational, 
Scientific & Cultural Organ- 
ization, 19 ave. Kleber, Paris 
XVI, France; 474 pp.; $8. 
This, the fifth volume in its 

series, lists 7,288 publications 

covering all main aspects of 
economics and is indexed by 
author and by subject. 


CABMA REGISTER OF BRIT- 
ISH INDUSTRIAL PROD- 
UCTS FOR CANADA, 1958- 
59; 656 pp. 

This, the sixth annual edition 
of this authoritative guide to 
U. K. sources of supply, empha- 
sizes capital and industrial 
goods. It lists 3,200 British prod- 
ucts used in Canadian industry, 
with their suppliers, and nearly 
4,000 U. K. firms distributing in 
Canada, 

Use of a slotted index, tinted 


| 


mn 
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THE TRAUNSTEIN dominates the Traunsee, on this picturesque 


spot on the road from Bad Isch]l to Gmunden in Upper Austria. 
From the Austrian Alps (Longmans, Green & Co., Toronto; 80 
pp., 80 photographs; $4.25). 


4 


paper to distinguish the six sec- 
tions, and French as well as 
English, help to make this a 
handy reference. 

Obtainable through British 
Trade Centres, Toronto, Mont- 
real and -Vancouver. 


STATE OF THE UNION, 1958; 
Culemborg Publishers, 58 
Long St., Cape Town, South 
Africa; 452 pp.; price un- 
stated. 

Subtitled “Year Book For 
South Africa,’ this is the second 
edition of a directory which fills 
the need for comprehensive in- 
formation about South Africa’s 
economy. 


COPPERMINE JOURNEY by 
Farley Mowat; McClelland & 
Stewart Ltd., Toronto; 144 
pp; $3.50. 

This book, selections. from 
the journals of Samuel Hearne, 
provides the general reader with 
another glimpse into the rich, 
varied history of early explora- 
tion in Canada’s Northland. 

Hearne walked 5,000 miles 
through forbidding land, was 
the first white man to reach the 
Arctic Coast that stretches from 
Hudson Bay to Siberia. 

More than a mere outline of 
his travels, the journals are 
spiced with Hearne’s sharp ob- 
servations of Indian and Eskimo 
life, topography and animal life. 

It is a story of dogged deter- 
mination (twice Hearne turned 
back, started again), of priva- 
tion and risk, finally of achieve- 
ment, 

Mowat has taken ~ Hearne’s 
account, modified the 18th cen- 
tury syntax, abridged and re- 
arranged some of the material. 

Shunning pedantry, he proves 
his point (elaborated in the 
foreword) that the Canadian 
past is not “all old bones.” 


TOP MANAGEMENT DECI- 
SION SIMULATION; Amer- 
ican Management Association, 
1515 Broadway, New York; 
126 pp.; $4.50. 

This is an original. approach 
to development of the skill 
of making sound decisions, De- 
veloped by an AMA research 
team, the technique provides 
realistic conditions under which 
a few hours of intensive de- 
cision-making simulates years 
of actual business experience. 

Included is a general discus- 
sion of the use of system simu- 
lation as a valuable tool for 


Management experimentation. 


THE NEW INDIA: PROGRESS 
THROUGH DEMOCRACY; 
Planning Commission, Gov- 
ernment of India; Brett-Mac- 
millan Ltd., Toronto; 412 
pp.; $5. 

There may be investment 
opportunities for you in India. 
This informative. and valuable 
study, which helps to under- 
stand the new -India, reveals 
that India’s secone Five-Year 
Plan will cost the equivalent 
of $14.5 billion. Of this, some 
$3.5 billion is needed in foreign 
exchange. 

The Plan requires exception- 
ally heavy imports of steel, 
machinery, power plant equip- 
ment and the like. Railway 
equipment alone _ represents 
nearly a third of foreign ex- 
change needs for the Plan. 

This study, prepared with aid 
from the Ford Foundation, 
examines India’s current prob- 
lems-— agriculture, population, 
industry, labor, housing and 
welfare — and explains, in de- 
tai], measures the plan provides 
for their solution. 

This careful lock into India’s 
“grand strategy in the war 
against poyerty” is supported 
by clear charts and tables. 


TREASURY OF THE WORLD’S 
COINS by Fred Reinfeld; Mc- 
Cleland & Stewart Ltd., To- 
ronto; 224 pp.; $1.95. | 
Chief interest of this book 

lies in its dozens of photographs 

of coins, from antiquity to today. 

The text, with chapters devoted 

to each major country or group 

of countries, consists largely of 
brief surveys of the countries’ 
political and economic histories. 


THE STATESMAN’S YEAR- 
BOOK 1958, edited by S, H. 
Steinberg; . Macmillan  Co., 
Toronto; 1661 pp.; $6.75. 

The 95th edition of this well- 
known annual handbook is 
packed with useful data, ar-| 
ranged country by country as 
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roi, Pleasure te make BETTER PAPER 


Papermaking equipment and processes have been greatly 
improved — particularly in the last decade. In practical co- 
operation with pulp and paper mills, Kennedy engineers have 
designed and built new equipment, re-designed and improved 
other production line machines. This Kennedy assistance in 
making better paper is continuing and expanding. 


Kennedy Paper Machine , 


Paper Machine: Drives 
Dryer Bearings 


Kennedy-Jones Pulpmasters 
ONE 
oo THE 

Oven so” 


OWEN SOUND, 


SE 4G A DDG 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, 


Northern Bark Presses 


Morden Stock-Makers & Stuff-Makers 


& SONS 
LIMITED 


ENGLAND 


ONTARIO 


well as under the United Na-| Montreal: 1224 St. Catherine St. W. © St. Catharines: 50 Church St. © Haileybury: John H. Brumell 


tions ‘and other international | 
organizations. 

In addition, there dre com-| 
parative statistical data on! 
various agricultural commodi-| 
ties, petroleum and life insur- 
ance, together with maps of the 
European Coal & Steel. Com-| 
munity and the new state of| 
Ghana, 


bridge sub-structures 


This book rounds up the liter-| THE TRADE AGREEMENTS 
ary criticism which Eliot has}; ACT AND THE NATIONAL 
written over the years, which| INTEREST by H. S. Piquet; 
he considers worth preserving,| Brookings Institution, Wash- 
and which didn’t appear in his} ington; 61 pp.; $1.25. 
“Sélected Essays,” published in| Choices open to the U, S. as 
1951. The essay on Kipling is| it debates extension of the trade 
one of the nine “on poets’”;| agreements program are exam- 
there are also seven “on poetry.”) ined here by a member of the 


slopés, shafts, 


Library of Congress Legislative 
Reference Service. 
He outlines lucidly the two 


| conflicting forces—the need for 


an “internationally adequate” 
foreign trade . policy which 
would increase imports, and the 
politically desirable objective of 
hurting no one by imports. 
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DRAVO 


OF CANADA LIMITED 


e 


marine equipment 


159 BAY STREET, TORONTO 1, ONTARIO... EMPIRE 2-1991 . 





40-Bond Yield 


| Average Rises 


Average yield on 40 bonds as 
;compiled by McLeod, Young, 
| Weir & Co. on basis of prices at 
Sept. 1 was 4.97%, compared with 
previous month’s average of 


Common investment 
bl eee as ae os 4 
pro ems p> ae  sameseriah aati llr 04% 
By PATHFINDER 


INVESTMENT IN PRACTICE 


and .05% respectively. Average 


} unchanged at: 5.17%, 


'CCA Sees Major Precedent 
In Ottawa Aid for Roads 


Special Correspondence 


Significant was the fact that 


HONEY HARBOR, Ont—The| where Ottawa previously had 


iC 
ti 


anadian Construction Associa-| made no commitments to give| 
on believes that the federal) financial help for roads in addi-| 


government’s offer of financial| tion to the TCH, now it had an-| 
aid for roads to resources has! nounced it would not desert the! 


reaching significance for the 


Here is the yield by the various | Years-ahead. 


i 
| groups: | 
| Sept. Avg. Mer. Sept. | 

2/58 1/58 3/58 3/57 | 

° % %! 

4.58 5.18 
5.05 5.73 
4.84 5.42 | 
4.96 5.77 | 
4.86 5.52 | 


15 13 132 | 
1% 2 3 ae 


4.15 3,96 


Case No. 46: 


“I own some Ontario Hydro 344% 1975/77 bonds. 
Over the past few weeks I have seen that Govern- 
ment of Canada bonds have weakened in‘ price, but 
why Should my Hydro bonds go down too?” 

' 


Comment: 


‘All investing is a matter of comparison. One 
_ security is priced only in relation to another security’s 

* price, and this process of comparison is quite-simple | One of the oldest settlements 
when securities. closely resemble one another, For lin Saskatchewan, Cumberland 
instance the Ontario Hydro 3%% 1975/77 bonds are | House, the site of a Hudson’s Bay 
very similar tothe Canada 34%4% 1974/76. |trading post in 1774, has been) 
| connected to hydro. Saskatchewan 
The three chief differences are: |Power Corp. has just completed 
|a $13,000 power plant and distri- 
bution in the small town which} 
lies 90 miles northeast of Nipa- 
win. Equipment was’ shipped by 
barge from The Pas, Man. Larry 
Electric, Battleford, was the con- 

tractor. 


le 

10 Provincicls .. 4.79 4.72 
10 Municipals 5.17 5.17 
10 Public Utilities 4.91° 4.87 
|} 10 Industriels .. 5.01 4.96 
40 Bond average 4.97 4.93 
Average Maturity: 
| Years ia, AG 

| Months ...««« 

| Canada 3%,% 
1/6/74-76 ... 


3.93 4.43 | 


GETS HYDRO SERVICE 


1—a slight difference in maturity 
2—a difference in coupon 3%% vs. 314% 


3—<a difference in quality:*the credit of Canada 
Vs. that of a major province. 





The prices of the two bonds, and therefore their 


This was underlined this week | of “roads to resources” to the| 


yield on the municipal group was|created a precedent of, far-| field. 


at the CCA summer conference} 


at-Honey Harbor, Ont., by Har- 
old J, Ball, Kitchener, 
of the association. 
Belief is pinned on Ottawa 
reaction to the CCA’s continu- 
ing demand that the federal 
government should give finan- 
cial aid for building of roads of 
national importance in addition 
to what it has paid out for the 


nearing completion. 


Ball told delegates trom across! contractors and suppliers, the 
Canada attending the confer-| convention was told. 


ence that federal partnership in 


the building of all roads of na-| cies recently among construction 


president | ¢7 1 ‘billion in construction this 


1 


Trans-Canada Highway ie causing pressures to build 


It had already offered to pay | 
the provinces half of the costs 


extent of $150 million. 
Despite a record volume of| 


year, the construction industry 
is still operating well below ca- 
pacity, the conference was in- 
formed. ; 

Reason: There is a great deal 
of uneconomic competition from 
inexperienced firms. 

The scramble for contracts is 


up between contractors, sub- 


But a reduction in bankrupt- 





tional importance was essential| firms in Canada suggested that 


if the growing backlog of road 
requirements was to be over- 


'ccme, 


estimating for contract tenders 
was sounder than it had been 
for some time. | 


wre 48 FET OOS GY OHS F 


CCV Oe Pe EP ee Perr eer 


September 13, 1958 THE FINANCIAL POST 39 


A. D. MARGISON an ASSOCIATES LIMITED © 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 


BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 
ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


Bank Staff Changes 


| ford, Halifax, N.S., H. HUNTER, assistant accountant, 

Bridgewater, N.S. — es to be accountant, Crescent 
’ iebec, to b ccountant, Val R. C, HUGH, manager, Camrose, Alta., | Heights. gary. 

a eS has retired. | A. L. INGLIS, assistant accountant, 


a’'Or, Que. | | 
° Tal | e | Jones & Gerrard, Toronto, to be account- 
J. W. ‘L. BONSANT, accountant, Val| _ W. J. H. NIMMO, assistant accountant, | snes ©) sisi 7 


@’Or, Que., to be accountant, Mount Royal | Kingston, Ont., to be accountant, Orillia, | 
and St, Lawrence, Montreal. nt, A. C, REINHARDT, a 
I. W. McCANN, Portage and Arlington,| K. SMIT, assistant accountant, Gander, | Ont., to be accountant, Brantford, Ont. 
Winnipeg, to be accountant, Portage and | Nfld., to be accountant, Lansdowne & J. G. LONGTIN, t accountant, 
Mount Royal, St. James, Man. | Wellesley, Saint John, N.B. St. Catherine & Bleury, Montreal, to be 
G. D. MITCHELL, accountant, Grande | J. G. MURRAY, assistant accountant, | accountant, Hull, Que 
Prairie, Alta., to be accountant, Leth- | Greater Hamilton Shopping Centre, Ham-| C, D. MORRI t account- 
bridge, Alta. ilton, ‘Ont., to be accountant, Delta, Ham- = es B.C., to be accountant, 
; MSBERY, Whalley, B.C., to be | ilton, Ont. earbrook, B.C. 
ounanal. ; Capilane Highlands, North J. 'B. EASTON, accountant, Jarvis &| J. H. R. BE. NADEAU, accountant, Hull, 
Vancouver. Charles, Toronto, Ont., to be accountant, | Que., to be accountant, Lawrence & 
D. K. MacDONALD, Quinpool and Ox-! Islington, Ont. Guizot, Montreal. 


Royal: 


to be aceountant, | Vv. 
J. E. G. PERRON, accountant, Upper | Hi 


accountant, Orillia, 


yields, must reflect these differences. In investment 
terminology, there should. be a “spread” in price 
which compensates the holder of the Ontario Hydro 
bond for its slightly lower quality. 


This spread is usually a fixed relationship which 
continues from month to month. It can be upset if 
major buying or selling pressure suddenly appears 
on one issue only. Or basic factors affecting fhe qual- 
ity of the bond could appear, such as excessive bor- 


rowing by a province, etc. 


Since these spread relationships are relatively 
stable, certain investors make a practice of watching 
them: closely and of taking. advantage of any tem- 
porary upset. For instance, here are the prices and 


the spreads between Canada 3%4% 


1974/76 and 


Ontario Hydro “344% 1975/77 from Jan. 1, 1958: 


—Asked Price— 


Can. 


ee» 90.00 


These figures indicate why an Ontario Hydro bond 
falls in price if Canada bonds decline. The relation- 
ship is so well defined that any major deviation 


would soon be corrected. 


For instance, in the above example, the fairly 
rapid return to “normal” spread was undoubtedly 
brought about by investors who follow comparative 
‘prices. Experienced investors would channel their 
buying and selling into those issues which look either 


—Spread In— 
Price Yield 
$ % 
2.50 44 
1:90:°%: 37 
24 
23 
.27 
32 
42 
.40 
40 


Ont. 
$ 
91.00 


91.25 
92.00 
92.00 
92.00 
92.00 
90.50 
89.75 
88.00 


1.00 
2.00 
2.00 
2.00 





cheap or expensive. Those having to sell some bonds 
would definitely have sold Ontario’s when they were 


the same price as Canada’s, 


There are also traders who will switch into the 
cheap issues and switch back when the price moves 
back to normal, so long as the cost of trading isn’t 
greater than the potential profit. 


Comments on this and other investment questions 
are to be found in the 80-page book “How to Invest 
For Bigger Profits,” by Pathfinder, now available for 
$2 a copy from The Financial Post, 481 University 


Ave., Toronto 2, Canada. 


Company Reports 


Food 


UNITED DAIRIES LTD., Calgary, 


Manufacturing — 
OFFICE SPECIALTY MANU-| 


eonsolidated net profit of $192,105| FACTURING CO., Newmarket, Ont.., | 
for 1957 was 33.9% higher than 1956 | net profit of $290,771 for year ended | 


net of $143,432. 


“Volume of business increased, 
partly as a result of acquisition late 
in 1956 of Glenburn Dairy, Vancou- 
ver, Prices were increased, and dol- 
lar sales rose by 9.2% over 1957. 
Conditions in the Vancouver market 
were “greatly improved,” President 
Grant M. Carlyle reports. 


Capital expenditures totaled $309,- 
893. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31: 1957 1956 
= 
1 


Min, int. 
Add: Prof. on sale of 
f.a. & invest. (net) . 


Times Interest Earned: 
Before deprec. 


Shares o/s as at Dec. 31; 
5% Pref., $100 par . 
Common, &.p.v. .... 


. BALANCE SHEET 
1957 1956 
$182,976 
338,418 
58,172 


May 31, 1958, was 45.4% lower than | 
previous fiscal year’s net of $532,808. | 
Sales declined 10% because of the | 
lower .rate of capital expansion 
throughout Canada and elsewhere, | 
President G. L. Manning says. Mar- 
gin of gross profit declined by 3.7%, | 
and operating expenses in relation | 
to sales were 2% greater. 


Capital expenditures totaled 
$19,293. : 

“Inventeries have been reduced 
in line with a lower volume of busi- | 
ness,” the president notes, “and the | 
= position substantially improv- | 
ed”. 


INCOME ACCOUNT 


Years Ended May 31: 1958 1957 


7 | Oper. profit 


Add: Inc. from inv. . 
ss: Deprec 
Deb. int. .: 
Taxes 

Net profits 

Less: Pref. 


Serplus for year 


aCo.’s report $707 
per 


151,689 
includes profit 

($0.003 per sh.) in 1958, $1,713 

sh.) in 1957, on sale of assets. 


° 
($0.01 


and 1958. 
Shares o/s as at May 81: 
Ve v0 


45,820 97,720 
Common, n.p.v, .... 173,280 =. 173,280 


CONDENSED BALANCE SHEET 
As at May 31: 1958 1957 
Cash 


Life ins., c.s.v. ...... 
Total curr, assets .. 


Accts., etc., pay. ..... 
7; debs. due 


Teial curs. 


This sludge-clogged hydraulic line... looked like this, after cleaning 
with a Sunvis 7OO oil. 


With Sunvis 700 oils, you 
can clean hydraulic systems 


and keep them clean 


Sludge—caused by high temperatures, and by water, 
dirt, cutting oils, paint, packing, and by many other 
contaminants —clogs lines and cuts efficiency. 


Sunvis* 700 oils keep these contaminants in sus- 
pension, and carry them away to the filters, thereby 
keeping systems clean and preventing costly shutdowns. 
In fact, many seriously fouled systems can be cleaned 
and kept clean permanently by a switch to Sunvis 700 
oil. A single charge of Sunvis 700 oil can keep even a 
continuously contaminated system running smoothly 
for months, often years. 


The man from Sun Oil knows Sunvis 700 oils inside’ 
out. He has facts and figures, that prove their quality . .. 
quality that means money in your pocket. Call him in 
soon. Or write to... 


Industrial Products Department 


SUN OIL COMPANY LIMITED 
Toronto and Montreal 


f 


Production 


“EXPANDING IN CANADA WITH CANADA” 
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Canada’s Old Age Plan 


9 


‘Far Too Restrictive 


From Our Own Correspondent to do so, Ontario’s Minister of 


FREDERICTON — Canadians | Welfare Louis Cecile said. 
are prepared to provide for their 
own future by way of contrib- 


utory social insurance and they | anual conference of the Insti- | 
should be given the opportunit | tute of Public Administration of | 


|Canada that this country’s old | interruption of earnings through 


ASNOUNCEMENT samemeene | 26€ security plan “is far too} 


restrictive.” 


Under the contributory insur- 


force in the U, S., beneficiaries 
were assured of a reasonable 
source of income during their 
declining years as well as pro- 
tection for their survivors and 
provision of a continuing source 
of income in the event of phy- 
sical and mental disability, Mr. 
Cecile said. 


In Canada, however, it is evi- | 
dent that a person normally | 
could receive a grant only when | 
he reached the age of 70 years. 

R. H. CARDINE |for the man who is 65 years of 
A. K. G. Reid, Executive Vice-President, | age and who is in need of a con- 
Mutual Funds “Management Corporation | tinuing allowance unless he can 
Ltd., announces the appointment of R. H. | qualify on a means test basis for 
Cardine os Dealer Relations Officer. Mr. old age assistance. The rights 
Cardine will direct the system of coast- h . 
fo-coast co-operation with financial | he as established for old age 
organizations distributing Mutual Accumu- | security throughout a lifetime 
lating Fund, Mutual Bond Fund, Mutual | of earnings disappear at his 
Income Fund and Grouped income death.” 


posi ohne In addition, Mr. Cecile empha- 


Whew t comes to... 


CONTRACT DIAMOND DRILLING 
CORE AND BLAST HOLE DRILLING 
GROUTING 

FOUNDATION TESTING 

SOIL TESTING 


ome to- 
MIDWEST 


DIAMOND DRILLING COMPANY 


HEAD OFFICE: 866 King Edward Street, St. James, Man. 
CONTRACT SALES OFFICE: Suite 705, 80 Richmond St., Toronto, Ont. 
BRANCH OFFICES: Flin Flon, Thicket Portage, La Ronge, Uranium City 


Member of The Canadian Diamond Drilling Association 


Tax Sources 


Frem Our Own Correspondent 


|sized that there were no pro-/ missioner predicts that Cana- 


|visions for his survivors, apart 


He told delegates to the tenth from those available :through 


| dian municipalities were going 


| gram. 
i 


ance scheme, such as that in| 


to be faced with ever-increasing 
expenditures. 


L. F. Hashey, speaking before 
delegates to the tenth annual 
disablement or disease is treated| conference of the Institute of 
only under a means test pro-| Public Administration of Can- 
ada, meeting at the University 
of New Brunswick, said that 

t of growth, the 

“The widow with dependent | demunds  beought rites by 
children may only be assured| mounting school and welfare 
of continuing financial aid solely expenditures, the needs for 
from provincial sources and| streets, water and sewerage and 
again only on the basis of a test) hospitals all pointed to the need 
of needs. for additional revenue. 


publics assistance chanriels. 


“Unless he ds injured at work, 


Test Of Needs 


Mr. Cecile said he was satis-| «The municipalities will con- 


|fied that the means testing of|tinue to depend on the real 


persons should be reduced t0| property tax for their main 


an absolute minimum, source of revenue but the per- 


“I have every confidence in|centage of total revenue re- 


“There is no firm provision | 


the inherent honesty and good 
sense of our people. I believe 
that they choose to have the 
opportunity of contributing to 
their own well-being § and 
future.” 


He said he foresaw a substan- 
tial reduction in the taxation 
which was now directed to the 
alleviation of distress in a 
scheme where insurance funds 
were established, segregated 
and maintained apart from 


Ontario, Mr, Cecile continued, 
had estimated that possibly 1% 
contribution on salaries up to 
$4,000 with an equal amount 
from the employer, would pro- 
vide a_ satisfactory financial 
base, utilizing the present old 





age security grant now available 
through federal sources. 


“I should add that we are not 





proceeding with a _ provincial 
plan because there can be no 
doubt of the advantages in es- 
tablishing a national scheme. 
There are financial involve- 
ments which undoubtedly can 
be best treated on the federal 
level. I say this despite the fact 
that, in my opinion, our popula- 
tion base is sufficient to operate 
a_ self-contained program in 
Ontario.” 


Mr, Cecile acknowledged that 
annuities were available for 
purchase by the public at large, 
and that people generally ap- 
preciated and understood the 
value of insurance. 


However, “Annuities do not 
seem to be very well understood 





| 


and are therefore not as widely 
utilized as they might be... 
I question the adequacy of the 
insurance coverage carried by a} 
goodly number of _ persons 
through private companies . , . 
especially when related to con- 
tinuing needs — mainly, I sup- 
pose, because of the costs.” 

Dr., Ida C. Merriam, of the} 
Social Security Administration, | 
Washington, D.C., said  that| 
while the universal pension | 
scheme in force in Canada had 
several marked advantages, 
there was a price to be paid for 
the gains. 


| 
} 


normal governmental financing. | 


ceived from this tax will con- 
tinue to decline. Other types of 
| taxes will continue to be levied 
with certain types being more 
suitable to some large urban 
municipalities,” he said. 


“There would appear to be no 
doubt that municipalities can- 
not finance on their present*tax 
base the responsibilities such 
municipalities will be called 
upon to assume. : 


“New taxes will certainly be 
|given every consideration, but 
such taxes must be ¢apable of 
being administered locally as 
well as yielding a substantial 
revenue.” 





appears from my point of view 
to be an inequitable benefit — 
because the same amount of 
money does not purchase the 
same level of living in rural and 
in urban areas, in poor and in 
rich sections of the country.” 


She said it was also economic- 
ally questionable because it re- 
sulted in too sharp a reversal 
of the relative position of the 
skilled and unskilled when the 
source of money income changed 
from earnings to benefits, 


Strong Arguments — 


“Some element of egalitar- 
janism there should be in the 
benefit structure, but until 
Wages and earnings are much 
|More nearly equal for all per- 
| sons than they are in any indus- 
trial society today, there are 
strong arguments against equal 
benefits, convenient as _ these 
may be in some respects.” 








Laurence E. Coward, vice- 
president of William M. Mercer 
Ltd. of Toronto, pointed out that 
out of the ‘Canadian work force 
exceeding five million, nearly 
two million are employees who 


|are now members of pension 


plans, 


“Unfortunately we must ad- 
mit that in spite of this excel- 
lent achievement the proportion 
of those reaching retirement 
age today who have any pen- 
sions from their employers is 
not very high, and fewer still 





- “The price in this case is what 


THE CITY. OF DORVAL 


is pleased to announce the appointment of 


QUEBEC 


INDUSTRIAL LEASEHOLDS crv. 


as its Industrial Agents in the Development of ba’ a elt deh’ an: Sesmae,'s 


the City as one of Canada’s finest centres of | 
$90 a month to live in any 


industry. 





Quebec Industrial Leaseholds Lid. is a subsidiary of Toronto Industrial 
Leaseholds (1957) Lid., an affiliate of Webb & Knapp (Canada) Lid. 


For information contact: 


Quebec Industrial Leaseholds Ltd. 
Dominion Square Building 
Montreal. UN. 1-4703 

or 


City Manager's Office 
40 Martin Ave., 


City of Dorval, Quebec. ME. 1-1857 


Head Offices: Toronto Industrial Leaseholds (1957) Ltd. 


12 Sheppard St., Toronto, Ontario 


Branch Office: 1018 The Burrard Bldg., 1030 West Georgia St., 


Vancouver, B.C, 
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| have pensions up to an adequate 


living standard, undoubtedly, 
therefore, both government and 
private pension schemes are 
needed.” 


Mr. Coward spoke against the 
principle of reducing the uni- 
versal pension age of 70 years, 
since this would increase the old 
age security cost by over 40% 
and at the same time reduce the 


productive work force. 


“Although the majority of 
private pension plans speci- 
fy age 65 as normal retirement 
age, postponed retirement 
clauses are common and in fact 
the majority of Canadians con- 


|tinue to earn for some years 


after age 65.” 


Coward questioned the desir- 
ability of a uniform pension for 
all areas. “Indications are that 


single person needs about $80 to 


decency, and a married couple 
about $130-$140. 


“This contrasts with many 
rural areas and with Newfound- 
land where the average’ dispos- 
able cash income, even before 
retirement, is only. about $55.” 


An extension, with federal 
subsidies, of the provincial pen- 
sion supplements now paid in 
British Columbia, Alberta, Sas- 
katchewan and Ontario, seems 
to be a flexible method of han- | 
dling provincial differences in | 
cost of living, he said. | 


Also needed, he said, were 
greater government expendi- 
tures on housing, mental and 
physical health, and other serv- 
ices for old people — and on 
research into these problems. 

“Benefits ‘in kind’ of this na- 
ture could do much to overcome 


the problem of regional differ- 
ences,” he said, 


FREDERICTON — New| palities should impose motor 
| Brunswick’s provincial tax com-| vehicle user taxes to bolster 





FREDERICTON — Two taxa- 
tion experts disagreed here on 
the question of whether munici- 


From Our Own Correspondent | 


their revenues, but both agreed 
that municipalities were entitled | 
to their shares. 


Lawrence F. Hashey, provin- 
cial tax commission of New 
Brunswick, said the “munici- 
palities should not levy such 
fees and taxes, but rather should 
receive grants-in-aid for roads 
and streets, such grants being} 
based on a system of need.” 





Another point of view was 
expressed by Roger Carswell of 
the Canadian Tax Foundation, 
Toronto: 


“With provincial co-operation 
and consent there does not ap- 
pear to be any compelling reason 
to suggest that municipalities 
should not levy such charges,” 


jhe declared. 


Both men were addressing a 
session of the tenth annual con- 
ference of the Institute of Pub- 
lic Administration of Canada. 


Hashey pointed out chat the 
number of motor vehicles using 
city streets was increasing tre- 
mendously and that costs of 
traffic control, street mainte- 
nance and better type of con- 
struction for such streets had 
increased with the correspond- 
ing increase in the number of 
cars, trucks and buses using 
city streets. 


It seemed more than likely, 
he continued, that the cities in 
particular spent far in excess of 
any amounts they might receive 
from motor vehicles. 

“Any city streets are in real- 
ity extensions of provincial 
highways and probably such 
streets can no longer be re- 
garded as a purely local re- 
sponsibility.” 

While provincial governments 
had retained for themselves the 
chief motor vehicle user taxes 
such as gasoline tax, motor ve- 
hicle registrations and licenses, 
most urban municipalities had 
to provide and maintain por- 
tions of the provincial highway 
system, he said. 

“It is thus my contention that 
the municipalities, especially the 
urban, are entitled to a part of 
the revenue received from 
motor vehicles user taxes by the 
province,” Hashey said. 


Because of the difficulties in- 
volved in setting up and operat- 
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Municipalities [Should Auto Drivers Pay 
Must Expand |Taxes to Fix City Roads? © 


ing collection systems for motor 
vehicle registration fees and 
gasoline taxes on the municipal 
level, Hashey suggested that 
“the solution seems to lie in a 
system of grants-in-aid” from 


|provincial governments, 


Carswell, on the other hand, 


| maintained that the administra- 


tive problems associated with 
municipal imposition of user 
taxes appeared “not to be in- | 
surmountable.” 

“The municipal imposition of 
motor vehicle user charges 
would for most municipalities 
in Canada create an additional 
source of revenue, Unless pro- 
visions were created to the con- 
trary the revenue from the user 
charges would form part of the 
general funds of municipalities 
and would be taken into account 
before the striking of the prop- 
erty tax.” 


On the general question of 
municipal revenues, Mr. Hashey 
urged municipalities to make 
better use of their existing tax 
sources, He said that the real 
property tax, “the mainstay of 
municipal finance,” was not be- 


@ Morwal Products Co. Lid., 
Kitchener, are distributors of 
Styrofoam products. Styrofoam 
is not heavy but it IS bulky and 
awkward te handle. So... 
Morval lets Rolmaster convey- 
ors do the handling ... from 


O0000COOCROOURT 


YOUR profits, too. 
. Mustrated catalogue . . . 


STRATFORD 


DOOODOOOUUODOOOUOUOUUURL 


ing used effectively in many | every effort made to collect all; 
assessment | taxes. However, a careful study | 


cases and that 
methods could be improved. of licenses and fees might in- 

“All property should be as-| crease municipal revenue; of the 
sessed, according to law and'utmost importance is proper 


——————————————— ANNOUNCEMENT ‘ 


T. C. OXMAN * _£. P. LOUGHEED 


freight car to warehouse and. . 

THROUGH THE CUTTING MACHINE, Result: time, 

labour and money saved; production increased; less 

damage to material. Rolmaster Conveyors can increase 6 
Write today for Rolimaster T 
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MACHINE 


MACHINE AND 
TOOL CO. LIMITED 
STRATFORD and TORONTO, Ont. r 


The “All Canadian” Conveyors 


Fale 7 Be 


LONVEVY OR B/V/S/ON 


planning and managenient of 
the municipal debt as well as 
proper control over current” 


| spending by means of budgetary * 
‘control and planning.” : 


C. P. BAKER 


Mannix Co. Ltd., a heavy construction firm with operations throughout Canada, announces several new 


executive appointments, effective immediately. 


Mr. T. C. Oxman, who has been Manager of the Highways Division of the Company, has been 


appointed Vice-President and Manager of Operations. 


In this capacity he will be responsible for 


directing the operational! activities of the Company through the respective Division Managers of the 


Pipeline, Railroad, Highway and General Contracts Divisions. 


Mr. E. P. Lougheed, Secretary and General Counsel for the Compony, has now been appointed 
Vice-President of Administration and a Director of the Company. He will continue to hold the pasition 
of General Counsel. Mr. Lougheed is a graduate in law from the University of Alberto, and a graduate 


of the Harvard Graduate School of Business Administration, 


Mr. C. P. Baker, formerly Pacific Area Representative at Vancouver, has been made Manager of the 


General Contracts Division. 
for the past few years. 


EFFICIENT 
OFFICE 


LIGHTING WITH 


WILSON TROF 


Wilson Parabolic Louvred Troffers provide 
maximum lighting efficiency, and their unob- 
trusive beauty blends perfectly with modern 


J. A. WILSON LIGHTING & DISPLAY LIMITE 


District Offices: Montreal, Toronto, Winnipeg © Representatives; Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary 


office decor. 


Mr. Baker has been President of the B. C. Heavy Construction Association 


Easy to install, and easy to maintain, the 
Wilson Parabolic Troffer is available in two 
models. The Alzac, with, reflectors of low 
brightness aluminum finished with the Alzac 
process, and the B.W.E. model with baked 
white enamel reflectors with a reflectance 
factor of 88%. Both models are available as 


double, 4 lamp (shown above) or single, 


lamp units. 


2 


*Wilson Troffers are also available in hinged door 


style with lenses or louvres. 


Write for full specifications. 


Wilson double Parabolic Troffers are 

shown here, instajled in the new Royal Bank « 
of Canada branch in the Regent Refining 
(Canada) Limited Building in Toronto, 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


Stock markets continue 
Stretch out the almost uninter- 
rupted 1958 rise and now are at | 


record tops of 1956. 


Interest in common = stocks 


based on a “fear of inflation” psy-| 


chology is mounting and spread- 
ing out over a broader group of 
investors. Latest trends, say ana- 
lySts, include a switching from 


bonds to blue-chip commons, par- | 
ticularly financial institutions like | 


banks and utilities. 

Also, professional investors 
handling large pension funds, 
mutual funds and other major 
sources of money are increasing 
their buying activity. 

This greater demand for com- 
mon stocks comes in the face of| 
continuing decline in bond prices 
(with resultant higher yields) 
and tighter money policies being 
applied by central bank. 


Gas issues dominate Canadian/| ties, the food and beverage busi-| higher than the $6.6 million paid 
markets with the big pipelines| ness and finance. But with build-| on 24 issues in the same month 
strong on U.S. buying in antici-| ing activity making new highs in} last year. 


pation of the Borden Commission | 
report. According to street talk, 
this report will push for Cana- 
dian export of natural gas, after 
west-east flow is taken care of. 
Lower-priced western gas pro- 


ducers ate also active and tending | 


higher, particularly companies 

expected to supply major por- 

tions of early gas supplies. 
Industries that do business in 


to;sumer durables. There are stain 


|indications that he will do so. 
Although the picture is any-| 


|industry confidently anticipates 
that 1959 will be a better year; 
and on this anticipation the pace 
lof recovery largely depends. 

In the nearer term the fourth 
quarter of 1988 wil! compare 
favorably with last year. 

Before that, the unsatisfactory 


these are published sometime in 
November that a sell-off in the 
market is to be expected. 

It is unlikely that this reaction 
|when it comes wili be of great 
| duration or depth. A decline of a 


third of the rise will stillsbe bull-| 


ish. 

Meanwhile the cautious inves- 
tor in common stocks will con- 
fine his purchases to public utili- 


Canada there should still be prof- 


|its to be made in the shares of| 


|construction material industries. 


H. N. CRANN; Ross, Knowles 
& Co. (Toronto) 


mon stocks in the recent period 


has resulted in large part from:| 
l—greater confidence over the| Year ago. 


business outlook and 


levels about in line with the/|thing but clear, the autemobile| slightly below those in the same 


results of the third quarter will} 
have to be digested and it is when 


|month have been declared, the 





| last year. 


The increased demand for com- | 


Dividend payments and dec- 
| larations in the -first nine} 
| months of this year are only 


period last year. 

Preliminary declarations and | 
payments for September bring 
the total to 2.1% below the final | 
total for the first three quarters | 
of 1957. 

The September figure so far 
is $82,983,610 on 231 issues, 
compared with the final total 
for Septeniber last year of $87,- 
029,657 on 228 issues. 

When all dividends for the 


gap of 4.6% may be slightly re- 
duced. 

Greatest strength is shown by | 
the financial group, Declarations 
for September to date total $7.7 
million on _26 issues, 16.5% 


Dividend on 184 industrial | 
issues totaled $40.1 million for 
September, 4.2% lower than the 
$41.7 million paid on 178 issues 


In the mining group, Septem- 
ber dividends are running 10% 
below those declared and paid a 
Declarations totaling | 
$16.7 million have been made 


Company: . 

| Brantford Cord. A ..+.. .23q 

.B coves Ziq 
Bridge && Tank .cccsece » 

Do. pfd. ..... seescoes .721q 

T. G. Brighi ones 25q 

Do. -28iq 


Brit. Amer. Bk. Note . 

B.C. Packers A ....... 37 
Do. B sopeceve. Wee 

Burrard D.D. A .....++ ‘ 

Can. Cement pf. . . 

Can. & Dom. Sugar . ese 


seeeeee 


| Can. F’dry & Forg. A . 


Can. Malting .......... 
Do. pfd. 


| Can. Vinegars 


Can Wire & Cable A. 
Do. B 


Cdn. Celanese .. 
Do. $1 pfd. ....sesee-. 2 
Do. $1.75 pid. ...+0++ 43%q 
Cdn. Coll. pf. ......see+ .02js 
Cdn. Fairbanks-M. «ees - 
Cdn. Ing. Rand ....sse.. 50 
Cdn. Tire .......++- coos -15Q 
Do. pfd. ee 
Cdn Wallpaper A&B ... .40 
| Cdn W. Nat. Gas 4% pf. .20q 
Do. 5% % pf. .......++ 2 28q 
Comb. wore dg .15q 
Connors Bros. A ,.. 02+4.03 
Cons. Theatres A ...... ‘ 
Copp Clark Pub. ..... .07 
Do. pf. 


; ». 25q 
Dalex Co. pf. ....ssees 1.75q 
Davies Irwin pf. ...++.+ .15q 
David & Frere A sseee .15q 
Distillers Seag. c. ...... .30q 
Dees. BSIOTes 2.0. ccccce liq 
Donohue Bros .... 
Easy Wash. M. Ist pt. . 
East Koot. Pwr. pf. . 
Eddy Match ...«..... ee 
Do. 6% 


. 15q 
. .25q 
: 1.75q 
37iq 
PE. .ccccccese 1.509 

sseccecsoes .314G 


Electrolux 

Famous Players .. 

Fanny Farmer .....e+: 

Ford Motor A&B ..... 1.25q 
Goodyear Tire .... 1.00q 


eeee 


Do. B . 


so7~ ore 


Dividend Payments Down 2% 
September ee Over 4% 


Industrials = Utilities 
Rate Date Amount 


- 


Industrials and Utilities 
Company: Rate Date page 


6 
Do. $4.25 pf. ....... 1 1 . 
S.K.D. ry O% Bes oe ph 1 
Do. 61% 
Salada- Shurrti- Hor. .. .15q 
Do. 53% 35 15/16q 
.25q 
Do. p' liq 
Shop $ ‘Save Lid. ésstk. div. 
Sicks’ Br. com. & v.t. . .30q 
re sestk. div. 
Pr re -_ 
Do. 5% pf. 
H. Simon & ae we 
Simpsons Ltd. 
Southam Co. ..seeses.. ~ 
Straits Tow. A seeoss..+ .15q 
Sun Pub. A. 13%q 
sees O1)+stk. 
.07q 


Be cays 
Switson Ind. 9 mee 
Thompson Pap. “Box reed ‘08 

Do. 6% pf. .. 15a 

" O2is 


Toronto Elevators .25q+..25 

Tor. Star ist _ 15 

Un. Grain 5% A 
Do. 


Thompson's Serv. St. 


oudedess Ae 


Siu: 


B 
United Steel ....cccsses . 
Viceroy Mfg. A 
Vir. Dare 5% se. 
Waterloo Mig. 
Westeel 
Western Can. Brew. ... 30q 
Geo. Weston 41% vt. - 1.12iq 


Do. 6° pf. 


_ 


seeeewes 


~ 
RNR KRU ow 


Mining wae! 
EE: bdcdhsvis cdeasese 
Hallnor ee 
Hollinger Cons. .. 06 + ‘2.06 
Hudson Bay M. &S... . 
Inter, Nickel c. ...+.. 
Kerr-Addison .. 
Leitch 


McIntyre Pore. .. 
Noranda Mines .... 
Normetal 

Quemont M. ...ssee0. 
Waite Amulet 


16,789,080 
53,384 


Oil Companies 
Bailey-Selb. 5% pf. .. . 
Do. 5i% pf. 144,000 
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ANNOUNCE MEN? Se 


Home Oil Promotions 


R. W. CAMPBELL 


R. A. Brown, Jr., president of Home Oil Company ttd., has announced the promotion 
| of Robert W. Campbell, right, and Max C. Govier, left. 

Mr. Campbell, who was formerly in-charge of Home Oil pipeline division, has 
been promoted to general manager production and pipelines. He wos also named 
to the newly organized management committee. 

Max C. Govier, former comptroller, has been promoted to secretary-treasurer of 
| the company and member of the management committee. 

Other members of the management committee are: R. A. Soest: r 
Alex Clark, vice-chairman, and B. W. Gillespie and J. W. Moyer. 


M. C, GOVIER 


chairman: 





|export markets edge higher as! 2 renewed fears of monetary 
the Canadian dollar continues) jnfation. 


f weakening in terms of U.S. cur-| Business has recovered quite 
0 rency. Papers and base metals] sharply from the low point reach- 
firm. Uraniums practically ignore | led in February and the improv- 

atomic power conferences being ‘ing trend is: continuing. Inven- 


held in Switzerland. tories are being built up, a rever- 
t e : is vs . |sal of the previous. liquidating 
DOUGLAS WATTS; Molson & | trend, and construction and re- 
Co. (Montreal) \Jated-activity are at a high level. 
There ‘is every indication that| | Unemployment has been reduced | 
the 10 months rise in the stock | arid personal income is being | 
market will continue and in due) | well maintained. 
course. the high point of.1956 and| Unless business is seriously dis- 
1957 of 521 on the'‘Dow Jones In- rupted~by strikes, the second half | 
dustrial average will be passed. | ‘of the current year should prove 
| Already the average is within|considerably more buoyant than 
jless than. 1% of. this. goal, and /| the first. half. 
| technically there would appear| Prospects of sizable deficits in 
to ‘be; nothi-g to impede its~at-|both Cariada and the U.S. have} 
tainment. | revived fears of monetary infla-| 
Undoubtedly this optimism on/tion. Interest rates on govern-| 
the part of the investor in equi-|ment bonds have risen drasti-| 
ties has accelerated the upturn in |cally, reflecting investor concern 
industrial production in the U.S.)over the purchasing power of| 
On both sides of the border,| fixed income. 
government assistance of various} Until clear evidence develops | 
kinds has permitted the consumer|of a change in either or both of| 
to continue spending for daily | these conditions, we would ex-| Aluminum 4% pf. ..... .25q 
necessities and luxuries in spite| pect to see a continued strong | 4nglo- Coe PEM vones = 
-/of the unemployment caused by|demand for equities. | Asbestos Corp. ......0. 234 
|the lowered demand for capital|. At the same time, a prolonged | Auto Electric «.seessees - 
goods. | business upswing and rapid in-| 
The pace of recovery from here | flation cannot be taken as fore- 
on will be governed by the will-| gone conclusions, and a degree of| Do. 7% pf. ....... 
ingness of the consumer to spend | caution is indicated until the out- | Barper-Bllis «5 -o5--.--- - 
his savings, or increase his debt} look is clearer on both counts. A/| Beaver Lumber .. costs div. 
to che finance com any, by in-|middle-of-the- road course is| B!¢ Construction ..... 
creasing his purchases of con-! recommended at this time. 


Unlisted Mines & Oils 


7 eee Dealers’ Assoc. of Ontario) 
pproximate quotations, 3.30 p.m., Sept. 
Sept. 9, 1958. (Supplied by Investment Dealers’ Assoc. of Canada) 8, subject to confirmation and aaee. i 


% Due Bid Asked % Due Bid Asked % Due Bid Asked Asterisk (*) indicates an increase in price; 


| » a dagger (ft) 
Govt. of Can. Bonds: ' Int. Bank of Reconstruct. |New Brunswick: | seer (t ‘asa in price. 
3 Jan, 1956/59. 1012 apes 44 Oct. 1968/71. Abbican 12, 14 
3 June 1957/60. 1014 3i Apr. 1965... 92) 5 Oct. 1975/77. 4 a = 
3 Feb. 1959/62. 1003 3) June 1969 .., 92 ‘Do vt on 
3 Oct. 1959/63. 100: had 8 
3 Sept. 1961/66. 992 
2 Alexand 
| 3 Perpetual .., 792 ee 
22 June 1967/68. a 
32 Jan. 1975/78. ee 
|} 34 June 1974/76. ye 
33 Mar. 1996/98. 


Anuwon 
3 Oct. 1958 . 
24 July Barima 


tds con ednie cg ; 9,432,796 
Int. Petroleum .35q 5,085,484 
3,539,881 

5,159 


25,000 
27,953 


Gt. Lakes Pwr. 5% pf. 
Gt. N. Gas Ut. $2.50 pf. ‘s2iq 
Do. $2.80 pfd. 2 
Gt. West. Garm. 6% pt. 
Greyhound Lines ..... ° 
Gypsum, Lime 30q 
Ham. Cotton .......... .22iq 
Hi-Ho Curb Serv. pf. 
50a + 4.10 
Hinde & Dauch Pap. .. .45q 
Imp. Flo-glaze . oe .324q 
Do. $1.50 pf. ...cceees .374Q 
Imp. Tobacco esseesess .124q 
Do. pf. 6% secovesess. 38 
Inter. Pap. ... »» +.15q 
Do, 4% pf. seseese-+ t1.00q 
Island Tel. ... -30s 
Do. 44% Pf. wecoceees .2248 
Do, 42% pf. .....+++. -23758 
Island Tug 5% pf. ..... .25s 
Johnston Term. 6% Si 
Do, 5% pf. ...4. ‘ 
1937 | Lake of W. Mill pf. ee 1.75q 
Alf. ea A .15q 


s | 
77,112,572 | Do. : a 
ot,008 208 Laura Secord ; 


.25q 
Breet 0a3 | Loblaw Cos. A & B --. .10q 
oy Do. $2.40 pf. 


.60q 
jayne. Loblaw Groc, Inc. + 50q 
520. Loblaw Groc. 


5liq 
e000, eT | Do, ist pf. - 202 3c. 3Tiq 


34,454,828 
"p20 *Do. 2nd pf. ...... eoee o1dq 
82,983,610 87,029,657 M,. Loew’s Theat. ..... 1.00q 


571,008,995 583,240,487 | Lounsbury A .......+. 12iq 
Industrials amd Utilities I ee Sem pe. oar aie 
auneenc Rate Date Amount | Mackinnon Str. Stl. pf. 1.25q 
15 37,500 MacLaren P. & P. ..... .50q 
60,442 | MacMil, & Bloedel a, - 12hq 
1,425,770 an EP wkttnchoasete 2 
5.282.360 aher Shoes ......++. 
113,460 Mailman $1 prior. 
146.130 Massey-Ferg. 
274 054 Do. 44% pf eoe I, 12iq 
450.000 | Robt. Mitchell A ...+, ¢.25 
25.466 —s Brew. A eeesss = 
Morgan, H,. ..ccccsecee .2244 
Do. 42% pf. sseveeese 1.19q 
Nat. Drug: .....ccscsccce .20Q° 
Do. pfd. .15q 
Nat. Sea Prod. 5% pf. 2.50s 
Nelsons Laund. 6% — -15q 
Nfld. Lt. & Pwr.- 


on 13 issues compared with 
$18.6 million paid on 16 issues 
in 1957, 

Only a slight year-to-year | 
drop (1.1%) is indicated for the | 
oil group. Payments for Sep- 
tember on eight issues amount 
to $18.3 million. Last year | 
| $18.5 million was paid on nine | 
issues, 

Here is a list of payments for | 
| September as compiled by FP at | 
Sept. 5 


Interprov. Pipe Line .. . 
North Star A 
Pembina Pipe Line 

5% Ist pf. ........ e+e 62)q 
D. A. Stuart ....- eseces .25q 





Financial 
Atlant. Ac. 5% pfd. .... 
Banque Can. Nat. ..... . 
Banque D’Economie ... . 
Bank of Montreal ...... ba 
Beaubran Corp. 4 
Cdn, Gen. Sec. A&B... 
Can. Int, Dav. TR wveses 

Do, pf. ; 
Cdn. Pwr. & Pa. Sec... . 
Confederation Life ... . 
Dom. & Anglo Inv. 

Corp. Did. ....cceece + 1.25q 
Dom. Life Assce. ..... 
Economic Invest. Tr. . .30q 
Indust. Accept. ......... 40 

Do. 41% pf. $100 par 11.2iq 

Do. 41% 

Do. 54% 
Invest. ae Com. ‘A ee 
Investors Gr. Fd. 

Do. spec. ....0. 
Leverage Fund . 
London Life 
Pac. Atl.-Cdn. 

Royal Bank . 
Union Accept. 6% pf. .. . 
Victoria & Grey Tr. ... . 


55s 


~ 


founding 


~ 
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Monthly Dividends 
1958 


Ly 
on 


. 45q 


Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT ONTARIO 
MONTREAL * TORONTO « CALGARY + VANCOUVER 


$ 
74,602,659 
37,888,842 
88,886,022 
60,750,253 
27,835,094 
90,482,873 
72,140,775 
35,438,867 


January ..ccoccesees 
February. .s.0.0-c00s 
March ... 
April ..... 
May ..ccccccvcsccess 
|; June .. 
July 


> par ....” .56iq 

; ‘e8iq 
25 
064 
06) 


Ssssss 


eee 
eeeeeeeeeeeee 


30,000 
465,000 
88,333 
‘ escvece LOG 
G. H. Wood pf. enede Latha 
Young & Gore pf. .... 
805 
cae 
23,136 0 
- 30q 
oo ences 


won 
Venwnwovrern 


September ... 15q 


& 
eRe ONN RNIN 





73, 110 
seveeseceseceses 7,728,316 


Grand Total .........ccse0 ++++ 82,983,610 

aal%g pf. shs. ($1 par) for ea. com, sh. 
held. Redeem. Sep. 5, 1958. 

eaTax free divd. of one 6% cum. red. pf. 
($5 par) sh. for ea. com. or v.t. sh. held. 

4sCom. stk. divd. of 10%. 

qQuarterly. s—Semiannually. 

¢U. S. funds. elnitial. «Extra. 

4On arrears. 


ae 
Hy 
MUS 
LIMITED 


we 
ow 


| $ 

| Acadia-Atlantic pfd. . 1 = 
Agnew-Surpass ......... 15 
| Algoma Steel .......+.. 25a 
| Aluminium e t:173 


Www 
oS 


Oo 
wn aoe 


297 
24,342 
8,107 


Avelnn Tel. 
Do. 5% pf. 
Do. 6% pf. 


Oeeeteeeeee « 


eeStk. divd. of one pd.-up red. pf. sh. 
Yeash value $4.81) to be redeem. early in 
Oct. 


$At rate of .25 per annum paid for 4-yr. 
period ending July 31, 1958. 

eArrears at Sept. 15, 1958, $1 after giving 
effect to above pay. 
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’ 
Government Bonds Ogilvie Flour pi. 
Okanagan Hel. 6% pf... 
Do. com. 
Okanagan Tel. . 
Paton Mfg. pf 
Photo Engr. . 
Powell River ... 
Power Corp, .. 
Premier Steel . 
Provincial Tran 
Robinson Little . 
Rolland Paper A 


‘18 





& 


Bid Ask 
Mar Bd 6 8 
Mat Can 7 
Maree 21 
Mate Yel 7 
McCuaig 6 
McFinly 64 
Miles RL 5 
Millkirk 8 
Mindus 85 
Mirado 

Mt Keno 

Montco 


er 


1022 
1024 
1013 
101i 
100% 
81 
933 
932 
904) 


941) 
94 


| Ontario: 


| 44 Dec, 1962/63. 
91/4 Jan. 1966/68. 


41 Dec. 1974/76. 


C’wealth of Australia: 
4 Nov. 1970... 89 


Prov. Govt. Bonds 


Alberta Tel. Gtd, 
| 44 July 1976/78. 


Three examples of modern communications 
in business and industry. 
There are dozens more! 


Ont. Hydro: 
41 Nov. 1964/67. 
941} 4 Apr. 1966/68. 


Corporation Bonds 


92) (Supplied by” Investment Dealers’ 


1959 ... 


engineers 


designers 


METAL 


VUES 


| 3 Oct. 





| Cdn. Nat. Railways: 
! 


a | 22 
|. 23 


1959 ... 
1960 ... 
1961 ... 
1970 ... 
1979 «4. 


| 
3 Dec. British Colum 


3 May 
34 May 
34 Oct. 


' 
|Man. Hydro: 
5 July 1975 


100 
94 
90) 
96 
92 
931 
923 


3 Jan. 1958759. 
3 Jan. 1961/66. 
2% Sept. 1964/69. 
Feb. 1961/63. 
Jan. 1964/67. 
33-Feb. 1972/74. 
4 Feb. 1981 ... 


Manitoba: 
3 Oct. 


Nova Scotia: 
43 Dec. 1975 
5 June 1975/ 


Commodities 


Pre- 
vious 
week 
$21.36 
28.50 
26% 
45% 


Same | 
week 
last yr. 
$19.25 
37.00 
-28'4 
52 | 
-0560 
15% 


Latest 
week 
e+ $21.43 
27.00 
2632 
ADs 
-0585 -0585 
15 15 
Weekly Commodity Indices 
Dow Jones ..... 152.23 153.34 
U.S. Labor .... 118.7 118.8 
Monthly Commodity Indices 
Canada (D.B.S.) 
Retail (Aug.)t .... 
W'sale (July) .... 
C. F’m Pro. (July) 
U. S. (May) ...-.. 119.5 119.3 
Gt, Brit. (Apr.ja..) 141.1 141.2 
Note: tCost-of-Living Index Revised to 
the Bese of 1949 = 100. 


Cattle .. 
Hogs 
Copper, Ib. 
Coffee, Ib. .. 
Sugar, raw, 


158.16 
118.0 


122.6 | 
228.2 
218.3 


125.2 
227.0 
219.4 


124.7 
227.4 
221.1 


Base of ‘price quotations is as follows: | 


Cattie-Steers, good up to 1,000 ib. to 
price Toronto. Copper-electrotypes, New 
York. Coffee No.. 4 Santos. Spot Raw 
Sugar 6 degrees centrifugal c.if 

Gt. Britain index Reviged. Base year 
1949. 

All mfg. products other than fuel, food 
and tobacco. 


eRevised. 
| 


Investment Trusts 


Divd. pd. 

cents . 

7 Bid 

All-Can. Com, Fd. 13.95(25.74) 6.95 
All-Can. Div. Fd. 18(22+2) 5.89 
American Growth 10(13) 
Assoc, Investors 24(33) 
Can, Invest. Fund 25(38) 


Canafund 70(125) 
Champion Mut. Fund 15(20) 
C'wealth Inter. 


~ 


Boos: 


RIO IOH 1 > 
Baresss 6 


w 
Sonuw-! 


24133) 
26 (36.5) 


a 120418130412) 
Dom. ity + ) 
Grow Inc. {n.) 10(320. 25) 
Growth Mines 
Growth a er 
Investor's Mut. 

wth 


~ 


~ 
wwe Pw Do -1H 
oo 
: ore. OF 
SB2R2e8: S25 


= po > 


es) 


14d) 
12.55(23.01) 
16.62(25.71 : 


ee 
So 
~ 


A IM 
Ssene 


— 
So 


ised Executive (1955) 
‘vised Executive ( 
Supvised Brecutive (198) 


Sshasesseskesasssass2sec 


eo. 
eo 


* 


Peay y, MUG 
& 


ee 


. eR: 
: BIBS 


ide Eel 
S8n2e22s% 


3 June 1964... 


Pac. Gt, East Rly. 
43 Dec. 1987 .. 


1965 .. 


117.1 | 
138.8 | 


3 Nov. 1967/69. 
| 44 Oct. 1972/74. 
42 Aug. 1972/75. 
| Apr. 1974/77. 
3) Oct. 1974/79. 


bia: 
91; 


Gta. 
+» 943 


931 


962 
} 
j Quebec: 
1014) 43 Jan. 


77. 99 1974/77. 99 
Quebec Hydro Commission: 


. 91 93 § Nov. 1980/82. 100) 102) 


Saskatchewan: 


44 Nov. 1974/76. 95 
32 Oct. 1962/65. 95 


77. 


98 
99 


100 
101 


97 
97 


Bank Staff Changes 


Nova-Scotia: 


P. A. ENMAN, manager, Metcalfe & 
Albert, Ottawa, to be an assistant super- 
visor, Montreal. 


B. ARTHURS, accountant, Winn{peg, to 
be. manager, Outlook, Sask. 

H. E. J. JOYCE, assistant manager, Ot- 
tawa, to be manager, Preston & Beech, 
Ottawa. 

G. D. WILLIAMS, Inspector, General 
Office, Toronto, to be manager, Danforth 
at Danforth Rd., Toronto. 

R. D. CUNNINGHAM, assistant accoun- 
tant, Windsor, Ont., to be accountant, 
Streetsville, Ont. 

G. L. TATTRIE, to be 
& St, Clair, Toronto. 


L. A. THURSTON, assistant accountant, 
Winnipeg, to be accountant, Winnipeg. 


R. C. SNELL, to be an assistant accoun- 
tant, Winnipeg. 


* * ~ 
Commerce: 


W. L, KING, accountant, 
Ont., to. be manager, Orono, O 





Bradford, 
nt. 


i W. J. LATOUR, manager, Vonda, Sask., 


| to be manager, St. Walburg, Sask. 


E. G. LINT, accountant, Islington, Ont., 
to be an audit officer, head office, To- 
ronto. 


T. F. MATHESON, accountant, Phillips 


*| Square, Montreal, to be assistant manager, 


Cresceht & St. Catherine, Montreal. 

L, A. A. MATTHEWS, assistant ac- 
countant, Joyce Rd. & Kingsway, Van- 
couver, to be assistant accountant, Kings- 
way & Knight Rd., Vancouver. 

Cc, F, MAW, an audit officer, head of- 
fice, to be an organization officer, Meth- 
ods & Organization, Dept,, head office, 
Toronto. 

J. E. MENNIE, manager, Grandview 
piwey & Renfrew = Lees to 


" MERCER, 
countant, Joyce Rd, & Kingsway, Van- 
couver. 
R. A. MORLEY, manager, Westview, 
B.C., to be manager, Prince Rupert, B.C. 


R. J. MOORE-STEVENS, an assistant 
accountant, New Westminster. B.C., to be 
accountant, White Rock, 


\OSSEY, inepectr, regional of- 
t supt. 


W. REIDT, to be secpeniant, Willow- 
dele, Ont. 


D. E. so SOUTAR, accountant, Humboldt, 
Sask., to be manager, Vonda, Sask. 


L. A. WARREN, manager, St. Walburg, 
Sask., to be manager, Altona, Man. 


Bond. Tenders 


Brilund 
Bruce P 
Brunette 
Camdeck 
Cam’ren 
Camray 


accountant, Yonge } 


Beacon 
Belfast 

B Jck P 
B Grss 

B McD 
Bour C 
Brace 
Braminco 
Bright 


Murk F 
Murmac 
Mury M 
Nasco 
Nat Nw 
Nw Aug 
N Cmp 
Nw Met 
N Isco 
N Redwd 
New Wal 
Nickel 
Nickel O 
Nicoba 
Nipir 
Norbeau 
Norcourt 
Norford 
Normar 
Ocean 
Oklend 
Orofino 
Ortona 
Pacemk 
Pascalls 
Pax nw 
Payne 
Peach 
Pelangio 
Pickering 
Picton 
Pir P 


Pe PhUnoww sw 
= ~ 


_ 
~ 


mr Cobo COM Oo 
~ 


_ 
_ 


C Rd C 
C All M 
Cn Man 
Cnt Hill 
Caral 
Chellew 
Clinger 
Clix 
Columbr 
Columbin 
Comstock 
Con Cop 
Con Hrp 
Con Fred 
Crack $ 
Cordell 
C Vauze 
Craibbe 
Croydon 
Derlac 
Desmont 
Despina 
Destrad 
Dom Ex 
Dunvegn 
Durham 
East Lun 
Echo Ind 
E Bon 
Farcroft 
Flicka 
Forty Fr 
Gan Con 
Gateway 
Glenbek 
Glencona 
Glen Ech 
G Harket 
Gord Lab 
Gd Maq 


~> 
te 
woea mee | Sa ares 
- ~ 
t _ n 
PE 
- 


- 
un 


1075 1150 ' 
‘i 3 

i 
“1080 1150 
10 


BBaad 


weweUueurRNUWUNUYW 


= 


a. 
> 
a 


aswane 
=e 
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Association of 


Public Utility 
Issues: 


int. 
Rate 
% 
Alg. Cen. H.B.R. 5 
Bell Telephone . 5 
Bowater Pr. Co. 33 
Brazilian Traction 
PEEP. 5c cscce 


‘ 

B. Cc. Telephone 5 
Calgary Pwr. .. 33 
Consumers Gas . 52 
Gatineau Pr. D 3i 
Gt. Lakes Pr. .. 52 
Maclaren-Quebec 

Power 3 
Mexican L. & P. 5 
Nat. Lt. & Pr. . 
North. Que. Pr. 
N. Ont. Nat. G. 
Power Corp. ... 
Que. Nat. Gas . 
Que. Tele. 
St. Maurice Pr. 
Shaw. W. & Pr. 
Tr. Can. P. L. 5.85 
W’coast T. Deb. 5) 
Industrial Issues: 
Abitibi Pr. P. . 63 


Do, + 
— 


ugar 4 
aan of Can. . 4 


Bathurst P. & P. 53 
Bicroft Uranium 5 


Can, Bread .... 
Can. Cement... 54 
Can, Steamship . 4 
Cdn, Brew. .... 4) 
Cdn. Canners .. 
Cdn. Celanese . 3 
Cdn. Chem. Co, 
Cdn. Industries 


be 
"1 
7 





Cockshutt F. Eq. 
Columbia Cell, . 
Cons, Denison . 


Canada) 


Sept. 9, 1958. 


Due Bid 
"59 
"12 
*80 


"70 
"67 
"80 


144 
974 
85) 
804 


85 


"82 
"72 


7 
0 
7 


Golduke 
Gov Gold 
Hornfault 
Hot Min 
Hubt L 
Hud U 
Hucamp 
Indepen 
Jamaica 
Jean Lk 
Jerome 
Kamlac 
KP Mng 
Kenda P 
Kenog 


eSuvsewsanaausee 


- 
~ a 
Sweeosna~ 


USUUMWEUNAOSOABRAANSBWVauwraw 
ro 


eOOntUsha-aw 


BeBase 


Starlight 
Sun Bear 
Thorner 
Tresdor 
‘Tower 
Ur Ridge 
Un Pr 
Ungay C 
Viking 
Wadge 
Wesley 
Ws RL 
W Wasa 


Sbdmrn 


+20 
3 
14 
+175 
4 

1 69 

2 4 

5 6 

8 

7 

9 


16 
180 


7 
6 
17 


32 
°125 «130 


Municipal Bonds 


Sept. 9, 1958, 


Calgary .... 
Edmonton 


Halifax .....~ 
Hamilton 


gdddsdsssssissss 


85 
84% 
89 
85 
97% 
95% 


87 
86'5 
91 
87 
99's 


Dom. Fdries.&S. 


Dom. Stores .. 


. 


Dryden Paper . 


T. Eaton Acc. . 
T. Eaton Realty 
E. B. Eddy ..... 
Elk Falls Co. .. 
Gen. Mot. Acc. 
Gt. Lakes Pap. 
Gunnar Mines .. 5 
Hud. Bay O.&G. 
Husky Oil 5 
Imp. Tobacco .. 
Imp. Oil ..... eee 
Ind. Accept. ... 
Loblaw Groc. 


— 


EBRSSELRSSS 


~ & 
wn 
ec 
a 


sssanesesse3ss3 


“- BSEE 
= 
es8? San 


Prev 
Week 


Ask. Bid 
j 44 


Seeaeesee::: 8 


EBessa: 


SS828S eesesesss 


eee ee 
£355 


at the wide range 


of Bell se 


There’s often a look 


the wide range of communications 


rvices!”’ 


of surprise at Private line telephone networks and conference 


circuits serve a busy businessman. 


systems provided by Bell for business 


and industry. 


A simple circuit may 


connect an ex- 


tension phone in a druggist’s bedroom 
with his store two blocks away... 


or a complex system 
chronizing pulses to 


may send syn- 
distant gauges 


or machines in the oil industry... 
but this they all have in common: 
they are used for communication. And 


that is our business! 


Why not let Bell’s specialists analyze 
the possibility. of improving your 
business communications in modern 


ways — ways which 


ficiency and save you money. Just 


will increase ef- 
BELL TELETYPE gets written messages, orders, 
etc., across the city (or continent) in seconds. 


telephone us and we'll be glad to-call 
on you. There’s no charge. 


With Bell systems, you pay only for 


the service itself. 


Call your 


e 
| 
| 
cations” —or have our 
| 
L 


THE BELL TELEPHONE COMPANY 
OF CANADA 


Bell Business Office. Ask for 
booklet ““A New Look At Your Communi- 


representative call 


on you to discuss your set up. 


Bell networks serve instrument gauges on pipe- 
lines and in other industries. 


4 





THE WEEK’S QUOTATIONS 


Quotations here listed are the officiat, exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by unlisted dealers are given. The Financia! Post 


Bid and Ask quotes of Toronto and 
Montreal up to press time 
on page 44 


exchan{ 
are published 


Industrial Stocks _ ee 


WEEK ENDING SEPTEMBER 5, 1958 


Div. Yl | 
R'teSep. 5 


High Low ‘%| Company 


+Abitca Lum 
S.2Z|Abitibi .... .... 
4 Do. 4%% pret 
5.1|Acadia Atlan. ... 
5.2; Do. 5% pref. .. 
Do. (A) ... 
.jAdmiral ....s06 
dilAgnew Surp. se. 
6.1; Do. pref. 
«-|Albt. Dist. 
oot te Oe ecbee 
+-|Albt, Gas’ Tr.... 
ss --|Algom. Cent. VT 
2154/1.00 3.1|Algoma Steel 
25 |%.57% ..|Aluminium : 
22 |1.00 4.0|Alum of Can 1 p 
45 «(62.25 4.7; Do. 2nd pref.. 
2.10). +-|Analogue ... 
4 j*%2.15 ..|Andian Nat. .... 
20 |*50 --/Anglo. Can. Oils 
(Brandon) 
25 (2.00 63\Ang. Cdn. Pulp 
48 (2.80 5.4) Do. pref. 
38 «(2.25 5.6|Ang. Can. Tel. p 
S {*.25 «-|Ang. Nfld. ...... 
1*1.50 .lAngli-Scand. Inv.. 
20% |*.95 --|Anthes Imp. .... 
23 j.. --/Arcan Corp. 
14 |.80 Z.2;\Argus .... soso 
4342.40 4.3; Do. A pref. .. 
41 (2.50 


5.4) Do. B pref. .. 

191.00 ,.j/Aro Equip. 
27%4|1.00+-¢.75| Asbestos 
2.00}... 

./6.00 
842/.65 
«» |.60 
10%%4).72 
8%)... 


+-|Ash Temple .,.. 
SH De. 4A) cicicc 
76| Do. (B) ° 
6.0\Ashdown Hd. A. 
5.9, Do. (B) 
«-|Assoc. Artists 

«-| Do. Warr. 


+ -144.00+%ss2.00/Assoe T&TA pf.. 
S }.. +-[Atlan, Accept, .. 
15 {1.10 6.9) . pref, 


35 |... --| Do. Rts. ssvece 
15%%|1.00+%.25 |Atlas Steels ..., 
1342|.80+%.20 jAuto Electric ., 
10%) .50 OS Be.- tA) .cicsd 
2.25)... «-/Auto Fabric. A .. 
-90)}.. «-+| Do. (B) 


37 |1.40+%.30 |Bk. Can. Nat. ., 
38%/|1.40+-$.20 |Bk, Montreal ... 
51 (2.00+%.30 |Bk. N. Scotia ... 
33%4)|.. ..|Bk. Provincidle. 
«+ [3.204 °1.30|/Barber-Ellis 
3.50 --| Do. pref. 
3.30). . .-|/Barcelona 
8 |1.00 11.1)Bates & Innes A 
3542|*1.75+%.50|/Bathurst Pr. A.. 
15 |*.75 »-| Do. (B) 
3.50) *.05 ..|/Beatty Bros, 
1742|1 00+°.25|Beaver Lumber. 
16%4/1.00 5.5] Do. (A) 
5.0| Do. pref. ..... 
-|Belding Cort. ... 
DO. PPOR,... sce ° 
Belgium Stores.. 
Do. pref. 
Bell 
Biltmore Hats 
Do. A pref, ,.. 
|Bird Constr. 
-|[Blue Ribbon 
Do. pref. 
.|Bowater Paper .. 
|Bowater NA 5%p 
Do. 542% pref. 
--|Bowes Ltd. 
Boyles A 
| Ao, > MED © woepae 
.0|Brant, Cord. A.. 
.3| Do. (B) 
..|Brazilian Tr. .... 
es POE. eee ss 
Bridge & Tank. 


esha, 
Sens: & 





ef 2, we, w@, 
Ss a. wo 


19%4\1.20  § 
46% '2.90 
5%!., 
17#4)1/00 


Fos: wan 


+ 
ARAMA DAU, DAM 


wah =< o¢ 


easak wo 
o59559 


a) POR eee 


Packers A. 
(B) secoce 
POWET sees 
C. Tele. 
me ey ae 
-.|Brown Co. ...... 
.- (Bruck S. Mills A 
--| Do. (B) 
4.2\Build. Prod. 
b 7.7\Bulloch’s A 
5%3).35 - 5.8} Do. (B) 
11%|.60+°*.20 |Burlington Steel. 
10%4|.60+°*.10 |Burns & Co. ... 
6% 45 6.1\Burrard D. D. A. 
1.75).. .-|Bufterfly Hos. .. 


c 


7.1\Caldwell L. Ist p. 
--| Do. 2nd pref. .. 
2.6\Calgary Pwr. ... 

Do. 5% pref, .. 


ou, &, 

Des at 

Om om 
aygnngggggo: : 


eee 


ere 


» [1.50 

«. [8.200 
6242|2.00 
97 \5.00 


. Floor B ,, 
. Foils . 


- 4% % 

. Life 
Machine . 

. Malting 

. 442% pid. . 
Packers A 
B 


‘ weaw, 
dott : 


.6| C. Safeway pref. 

.6| Can, Steamships 
. pref. 

Can. Vinegars .. 

C. West Cord, A 

Do. B 


oe 
2AD = 


i: 


Can. W. Cable A 
Do. B 


Canadian Arena. 
Cdn. Bakeries .. 
Cdn. Bk, Com. . 
Cdn. Breweries. 
mG, WEEK .keose 
Cdn. Br. Al, A. 
| Do, warr. ..... 
Cdn. Bronze ... 
6. BEOR. wsascs 
Cdn. Canners A 
Cdn, Celanese . 


8: $8 


wus 
oe 


Do. pref. ..... 
Cdn, Convert. A 
Do. B eae 
Cdn, Cottons ... 
Do. pref. ...... 
1.35).. es . Curtiss W. 
6%4|*.15 es ., Drawn Stl. 
944|.60+%ss.16) Do. pref. ...... 
15 (*1.%5 =...| Cdn. Dredge ... 
6%4'2s34 4.4) Cdn. Eagle Oil . 
6%).. +-| Cdn. Eagle Bear. 
~ }1.20 Cdn, Fairb. 
Food Prod. 
: s-| Do. 4%% a 
.004-°4.00) Cdn. Gen. Elec.. 
}1.20+-*.1 . G. Inv. 
16 (1.004% | Cdn. G. 
1544/1.00+*% .B 
5%}... ee . Hydrocarb. 
Cdn, Ice Mach. . 
A 


‘ 
Sales 


922 
297 


13250 
15100 
30313 

380 
5755 
15410 

55 
1680 
3650 

nil 
. 145 


nil 
145 
180 
3500 
nil 
175 
700 
2245 
520 
20 
nil 


775 
190 
nil 
225 
125 
4812 
3202 
1530 
nil 
nil 
nil 


885 
8024 
3767 

969 


Telephone.. 16921 


nil 
210 
nil 
nil 
20 
2187 
375 
210 
nil 
450 
nil 
nil 


1030 


300 


560 


4545 
100 
800 

1080 
nil 
nil 


35 
nil 
612 
445 


cannot accept any responsibility for 
Range 


30%'1.00 
45.00 
1.40 
1449/1.00 
43%/*01.25+3 
1.00|*1s 
Last Week end. (5 %% 
Aug. Sep.5 a of 
29 High Low 


or 
Latest | 


A3 55 
32% 33% 
24% 24% 
9 9's 
95% 9% 95 

20% 2% 19% 

‘ B13 Al3% 

13 - 13 12% 

4 9 9 9 
1.70 2.00 1.60 1.90 
145 165 145 1.65 
19.50 20.25 19.25 19.75 

19% 20% 18% 20%) 

32% 32% 32 32% | é 

28% 28% 28 2812 . 

23 23 23 23 

47 1 7 47% , 

2.75 3.70 1.00 
. 5 29 |.80 
21' 20 | 104 5.50 
Lo 23 1.50 
‘ 32 k 43 41.80 
51% 52 t 4% )/.30 
41 40%2 16%!1.10 
6% 6 62 16 {1.10 
. 4 10%%|.70+°%.1 
32 33 36 2.50!.20 
81 4 7 35 28 «61.00 
25 25 3% $.1060 
55% S6% ‘ 1.25) 
46 46% 


30% 33% : 
. B3.50 A4.00 


Ba% 
-. Bo 
12 12% 
10% 10% 
6.25 6.25 
112% 112% 
5% 5% 5% 
15 16 16 
65 -60 44 
22% 22% 22% 
16% 16% i6% 
ae ar 
«+» B3.50 A4.25 7%! 
+. BiSO Al.75 13 
8 


Al2 
12% 
10% 

6.25 

112 


.. {5.00 
1.00 


46%. 4 46 

47% 48% 47% 

60% 6342 60% 
34% 33% 


3.65 3.65 
B8 
742 
24 
4.40 5 
22% 4 rel 22 
B18 42%\2.50 
B20‘ 18%4| 1.00 
B8 
B10 
B6 
B13 
42% 117% 
20 }. 
11 |.€0+%.5 
9%%4|.60 +* 
1.50 
$45% \*.40 
5.00 |3.75 
45 | ; 1.55 
48% 


8% \ 
7.00 
86 42/4.00 + *1 
7 |.20+°.2 
14%) 1.00 
31 [1.20+¢. 
24 [1.50 
37 (1.50 
3744) 1.00 


3.05!.16 + *.08 


| 
914/41.00 
55 |*.80 
5 |.40 
1.10 


29 |.50+*.37 
40 |100+° 37 


*.25 
*.25 


18%! 42 0640 


20% ,.80 + *.20 — 
. .| Do 


these quotations. 


Div. Y’‘ldj 


Company 
|Catelli Food A .. 
Do, B 


3.11Cent. C. Invest. 
5.1| Do. pref. ...... 
2.6;Chart. Trust .... 
5.4\Chateau-Gai .... 
1.00|chrysler Corp. .. 
. .Cinzano My wcVebs 
Do. 544° pref. . 
--|Cie. Fin. de Suez. 
--|Circle Bar Knit, . 
+-| Do A oo 
iCochrane-Dun.e . 
5.6) Do. A ..... 
--|Cockshutt Farm.. 
6.3.B. J. Coghlin 
Coll. Terminal .. 
Do. pref 
4.7 Comb, Enter 
-.|Conduits Nat. 
1.2,\Conf. Life 
65:Cons. Bakeries 
-.|Cons, Div. Sec. A 
v.45 De. giek. ....:. 
|Cons. Fire Ins. .. 
6.1\Cons. Food 
20 |Cons. 
Paper 
. Textiles 
Do, pref. . 
5|Consumers Gas . 
Do. A pfd. . 
Consumers Glass. 
../Cont, Can. 
5.5|\Copp Clark ...... 
6.1|\Corbys Vot. .... 
6. Do. B N. Vot. , 
0 |Cosmos Imp. .. 
7.1|Craig Bit .... 
2.9\Crain, R. L. .... 
..{Credit Accept. .. 
..|Crestbrook Tim.. 
Tee LRG. i sxee 
. ees WONEE. caced 
4.0\Crown Cork ,... 
3.5,;Crown Trust .... 
--|\Crown Zeller. ... 
../Cr. Zell. (Can.) A 
3.0,Crow’s N. Coal . 


D 
71.8|\Dalex Co. pfd. .,. 
6.7\David & Fre. A, 
. (Davis a A. 


25% . 1.20 + ¢.50 |\Distill.-Seagram . 
- -1*10.00 + 6.00| Dom. 


Ang. Inv. . 
pref. owes 
Bridge .... 
m. Coal pref, , 
- Corset .... 
. Dairies .... 
> PE. c oscee 
Electro .., 
Engineer , 
. Fabrics .... 
. 2nd pref 
Fdry. .. 
. 442% pref.. 
. Glass 


5.7] Do, 


PP DENAMwe, 
~mO momo: : 


Oilcloth 
. Scot. Inv. . 
Do, pref: 
Dom, St. & C. 
Dom. Stores 
|Dom. Tar & Ch.. 
oe. Aer 
Dom. Textile 
Da. pref. 
Dom. Woollens .. 
. |Donald Ropes B . 
15 |Donohue Bros. .. 
3.8;|Dow Brew. ...... 
..|Du Pont of Can.. 
4.5) Be. WOal oo. cede 
6.9|Dupuis Fre. A ,, 
“E 


Pr. oe 


AAR Re 
SOuUuUscau 


../East Koot. 
6.7| Do. pref. ...... 
50|East Baker 4¢o pf. 
5 |cSasy Washing 
6.7; Do. 5% pref. .. 
60 |Zconomic Inv. ,. 
6.0\Eddy Match .,.. 
3.0\Eddy Paper ..... 
1.9, Do A 
Edmon, Concr. .. 
Electra Invest. .. 
«+|Zlectrolux ....... 
--/Empire Life .... 
8.0;|Enam. & Heat. A 
| Do. B 


| : 
47 |*.65+.25 |Equitable Life 


5%2|.60 
Shaw 
20 11.06 


1414/1.50 
14%)|*a,75 
42 |e 
» B& A.95 a 26 «61.40 
l1l%’ 11% 11% ’ 2542| 1.40 
6% 6 6 1.30}. . 

. B1.75 A4.00 1.50).. 

1 © 3 
“ote “ou “ , 11 |.80 
<é B6% A6*%4- ‘ *742\.60 
13 13% 13% oat 
13% 13% 13% 742) .60 
TM 7% 1% 31 e 
«» Bi.00 A2.00 37 Ye; *41.60 
664%4|5.00 


A23 





.. B21 
15% 8 75 : 
104% 104 104 


+» B4.00 A4.25 
.. B52% 

33% . 34% 33 
29% 29% 27 
710 975 9% 
23% 24% © 23% 

B15%... 
A20 * 


13%! .. 
53% 02.00 
: 59 |4*2.00 
121 32%) 42.00 
A320 . 2742\"s 
1 th) 
_ 5%|.40 
78%'5 00 
135)4.00+7% 
{2.00 
50 


99 
B179 Als2 
.. B8% A&e 7 
64 «63)—ts«é 1% 3 45 
"25% 25 25 : 6 |5 
50 50 48% } t 5%) .50 
46% 47% 46% \01.00 
103 «103s: 1014 12%2}1.00 
95 95 94 18.35 
38% 39 35 
12% 13 12 
B245. 


274s 1.60 


‘ 
14% 


-. BO Ais 
. 8 7 ‘ % 
49 51% 49% 200/4.40 
32% 33% 32% 12 \$1.00 
3242 33% ‘ : .00 
10 1044 10%!.75 
3.95 4.25 ‘ 5 |.40 
24 24 2 .. $.60 
a . 2042,° 57% 
"14% 14'4 2.00) 
15% 16 6%4\$e.40 
131% 31. 7 j 5 27° \1.20 
17% *#17%2 
6.25 6.50 . 
6.75 5.75 ¢ 16 


1.00 
.80 .80 


14% 80 
4¢ ‘4 
B6 
3% 
1.50 
,. Bll 
10% 10% 
22% . 23% 
8 8 
B's 8's 
23 24 


6 
1.45 


~ Ses 
~2 9 OO To 8 
wm oS Moo 


sy 


.. B3.35 A3.75 


‘ ‘ 
44%. 44 
.... B750 
30% 30° 30 
720% 19% 


7 
44% 


740)... 
254%a|*1.15 
41 (2.00 
3.30) 

19 1.50 
13%4|.80 


1.404320 | 


2544/1.60 
32 (1.60 
856.45 


15 15: 
20% 20% 
52 +34 

7.00 7.12%. 7.00 

135 140 ‘140 

1.40 


125. 135 ~«(1235 
t11% 12% 11% f12% 
BH ' 3 


20% 
$1 


. 


|.50-+-*.75 


4.90) .30+ 7.05 


1 See, OD 2c teks 
36%2/1.80+°.10 |Grand & Toy 


10.1)Erie Fl. & Wd. A 


F 


7.2\Fam. Players .... 
.-|Fanny Farm. ..., 
.-|Fed. Fire 25% pd: 
3.5,Fed. Grain A ... 
5.0} Do. pref, ...... 
--|Feralco éaseuce 
..|Fibre Products ., 
i Doe. pref. ... 
7.4\Fisher B. A 
6.5) Do. B ..sccccce 
SERED istceseve 
| A 


| 0. oseccccce 
.-|Fleet Mfg. 
--|Ford Mot. 
5.3|Ford (Can.) A .. 
OF DG Ga ven 50680 
|For. Pr. Secs.s .. 
3.8, Foundation Co 
30 Fraser Cos, . 
|freiman .. 
5.0} Do. pref. ....00 
..|Fruehauf Tr. .... 


Gatineau Pwr, 
Do. 5% pref. 
Do, 542% pfd. 
|Gen. Bakeries . 

..|Gen. Develop. 

..-{Gen. Dynamics .. 

--|Gen, Elec, 

--|Gen. Motors 

--|Gen, Products As 
| Do. Be .. avs 
4.7, Gen. St. Wares ., 
6.0! Do. pref. 

2.00|Goodygar Tires . 
4 Do. Sref. 
8.2\Sord. Mackay A , 
7 Se Uh dks vemos 

Goulds Pumps pf. 

6.1\Grafton A 


3.8 
4.7 
5.0) 


4.5\Gt. Lakes Pap. .. 
-.'Gt. Lakes Pwr, , 
§.2] Do. pref. ....06 
-|Gt. North Gas ,, 
Do., Warr. ..cee 
Be. peat: <.. cc 
Do, $2.80 pfd. . 
Do. warr. B 


..|Gt. W. Saddlery. 


|.20+%.05 Greening Wire .. 


6.8\Greyhound Lines 
6.0|Growers Wine A. 
col Sees) ae aes 
../|Guaranty Trust . 
..[Gurney Prod. c. 

DOG PIER. oss 000 
3.5iGypsum Lime .. 


BrasS ..ce 
cocce 


..|Harding Carpet . 
4.2\Hartz, J. F..A.. 
..|Hayes Steel 
.-|dees, Geo. H. 


‘ 

7.5} Do. pref. ...... 
..|Hillerest Coll. .. 
3.5;Hinde & Dauch . 
olden Mig. A .. 
ech! BOC BP ka ddeseos 
.jHolt Renfrew ... 
5.0, Do. Ist pfd. .... 
5.9| Do. 2nd pfd. .. 
4.2;\Horner, F. W. A 
..|Ho, De LaSalle .. 
*.20H. Smith Pap. .. 
45) Do. pref. y 
jHubbard Felt ... 

75) Do A 


5.4/Hughes-Owen A, 
Do, 

6.3; Do. pid. ...cecs 
3.7 Huron-Erie ..... 
4.3i\Hydro Electric .. 


Imperial Bk. .... 
jImp. Flo-Glaze .. 
yr . 


--| Do. warr. 
-ljIngersoll Mach. A 
--lInglis, John .... 

‘Ingram & Bell pf. 
5.7| Do. pid. ...... 
--}inland Cem. pf. . 


6.3) 


6|\dendershot Pap. . 


4 


Sales 


145 
nil 
240 

22 


nil 


Min. & Sm. 10642 
9638 


400 
nil 
4844 
50 
135 
nil 
495 
505 
445 
265 
nil 
25 
nil 
400 
nil 
360 
nil 
nil 
449 
912 
172 


nil 
10 

nil 

nil 


334 
nil 

2182 
nil 
nil 

1028 


-\Inland Nat. Gas. 17725 
Do. 2720 


Last Weekend. Close 
Aug. or 


Sep. 5 
29 High Low Latest 


32 40 

.. BA2% 
30% 32% 

793% 198 
35 34 


18 11842 
51% 50% 
B1.10 
B1.10 


.. A250 
350 3.50 
19 19 

Bl4%, Al6% 

1342 12% 

16 154 
718 +18 
15 15 

13 12% 

9% 9% 
167 166 

8 iM, 
B.9¢ Al.10 
B30) 6AW 
B3 AS 

B23% =. 

21% 20% 

38% 37% 
250 2.50 
Al5 

32% 

107% 

31% 

A48'4 

5% 

17% 


17% 


20 


Bes Agi 
45 45 
.  Bl0% All 
B3.00 A4.00 
.. A250 
30 30% 30 
B410 
cot ae 
23 23% 
Bg 
17 
8% 18% 
17 +18 
15 14% 
20 20 
B10% 
5% B19%s 
34% «635 
101 101% 
80 80 
Bi6 
B166 
9% 
38 
+26 
Baie 
23 
63% 
1473 «13% 
22 21% 
9%. 
Bil9 i. 
.s6 AM 
Bl4 Al6% 
15 15 14% 
$42 41 40 
21% 20% 
83 83% 82% 


21% 
18% 
42. 
40% 
B2742 A23 
B1.35 Al1.50 
2.50 2.50 
Bl’, A2% 
B10%4 Al2 
47% 79% 9% 
B5.50 A5.75 
B10 = Al0% 
.60 60 59 
40% 40% 40 
93% 96 93% 
‘ B94 és 
.. B3.85 A5.00 
13% 13% 13 
29% 29% 29 
> B125, . 
B86 A90 
5% 6 6 


3842 


2.50 


367% «37 36 
104 106 105 
.. B07 
7.00 7.00 
19% 1942 18% 
5742 60 584 
4 B63% A635 
42%, 42 
B32 A33 
B38 ‘ 
8'3 i” 
B83 =A85 
B165 Al65 
43 48 
B6% A6%% 
6'4 6% 
B15... 
B13'2 Al3% 


7.00 


41% 


B35 A352 
36 35 
25 25 
a. en Al 
‘ 7% 1% 
3.50 3.40 
B40 = A4l 
42 41 
3.05 2.95 
5% 5% 
4.80 4.80 
B235 A245 
- Bl&s Al8% 
.. B3.00 A4.00 
10% ii 10%%4 
ee B6'2 AZ 
3 B5'4 
21% 21% 21% 
B1.90 A2.50 
B7 Aq 


3442 3442 & 


ee Bl6% Ald 
Bi3 Alé 
B13. Al5 
B85 8=6A99 
7 7 
#12 +12 
B22 A24 
1.50 1.50 
B5.1242 A6.00 
B85 As 
B2.10 A3.00 
B50 A51% 
2.75 2.75 
B1.00 Al.75 
B60 . 


eae 
“410% 


1.40 


Ais 
33% 


420 


-. BS3% .. 53 
14.00 14.75 13.75 13.87% 
od Bi% Al 7 
3.50 3.50 340 3.40 

oa Bi% A5% 
B10% All% 











ee ee i 


Montreal and Toronto 


Winnipeg, Calgary and 
Vancouver 


|Div. Y'ld) 
R’teSep. 5) ‘4 
%e| Company 


5.2\Inter. Bronze ... 

19 |150 6.5] Do. pref. ...... 

j04.00 Int, Mill. pref. .. 

69% /2.60+%1.15|Inter. Nickel 
8%)... 


Last Week end. 
Aug. Sep. 5 
Sales 29 High Low 


100 = #4 13% 13% 
1300 (-13COHKA(iéiaD 
nil .. BO Aié6 
sae 80, «81% «= 8%, 
..[Inter. Paints A... 300 10 10 10 
20 (1.20 5.1) Do. pref. ...... #220 «23% 123 
84%/|23.00+t@ |Int. Papers .. 104 = 107 105 
2400 Do. pref. “s < 
32 je140  ../Int. Pete. . 
2142|41.00+ te (Int. 


10 |.70 


50% 
Util.e ...... 5 # 
94/70. 6.7;\Interp. Bid. Cr. . « 10% 
46 |.. --| Do. B warr. ... 15 * 
36% 1.40 2.7\Interp. Pipe .... 54% 
40 .2.40+°.15 |invest. Foundat’n 44 

.. $3.00 59, Do. pref. B52 
12 |*.50+te (Invest. Synd.e Bi7% 
9%|*.50+ts 


48 
28% 
104% 
15 
51% 
4 
A535 
Als 


23 «|*1.57% 
101,7.00 


.-|Jam. Pub. Ser... 1760 
6.9| Do. pref. ...... 10 
ies .. Jefferson Lake .. 13835 
142.00 .Johns-Man. nil 
10 |.60 5.9\Johnston T. 6° p. 60 
14%; 80+°.20 Journal Pub. .... 30 
4.10) .25 3.5\Kell. Doug. A .. 37677 
1.00). . «-| Do. warr. ..... 17181 
5%4|§.15¢ .-|Kelvinator ...... 40 
| ..{La Comp. Fon. ., nil 
18% 1.20 4.7 Labatt, John 3746 
7 , ..|Lafarge A 685 
123,7.00 5.6|L. of Woods pfd.. 10 
2.70|.. --[Lakeland N.G.., 3270 
so... ..| Do, 6% debs... 1116 
9 |.60 6.0\Lambert, Alf. A. 400 
12%|.60 GH Ge. B ....cccce mil 
5 ' Langley’s pfd. ., nil 
.. |%e.70 ..j|Latonia nil 
19 ;1.00+°*.25|Laura Secord ... 537 
1044|.50+.10 j|Laur. Accept. A. 23 
118 #|100 S6jLawson& J. A, 
21 'e\ 1.00 4.1; Do. B 
84.60 5.7|Lewis Bros. 
81 (2.06 1.8\Loblaw Groc. 
284%4|1.50 | 
' 
i 
| 


0 
47%2,2.06 9 \ 
22%j.40 -3|Lobla 
3 .B 
.2; Do. pref, . 
735 je200 8 ..|Loblaw Inc. ... 
1.50).006 04) Lochabar 
116 (4.00+%1.00|/Loew’'s Theatres . B1i6 
544/§.30 .-|Lon, ‘Can, Invest. 2 7 7 


e e .. Bl.10 A2.00 
| 16.0} Do. A as B52 A6 
*1.00 ..|L. St. Law. Pwr. 25 242 «225 

21%)|1.00 3.6; Lowneys ° 27% 2 28 
4.15).24+%.03 |Lucky Lager .. -. B5.00 oe 


10 |$.90  ../Mackin Steel .... ee 
-- $5.00 6.2, Do. pref. ..cccc ue 
61 |2.00+*.75 |Maclaren Pr. .... +78 
2042/1.20 5.5|Macleod’s A pf. . +22 
M% 


22 |.40 ‘ 
41%)|2.40 46% 


114 
B1.50 


B96 
78 
21% 
Bus .. 
M% 
B.20 A.50 


+78 


32 |.50 1.6|MacMil. & Blo. A 
23%|.80+°.20 | Do. B 
45 |.. .-|Mages Sp. Gds. .. 
t15%2|.. .-|Magnum Fund ,,, .. B13% 
6.0 Maher Shoes ..., 119% 120 
..|Mailman Corp. .,. ae a 
5.4) Do. pref. ...... 
3.8| Do. C.C, pref. , 
67\Man. & Sask. A. 
il Do. B 
6.1|Man. Sugar pref. 
5.9|M. L. Gardens .. 
4.9|Maple Leaf M. .. 
5.4| Do. pref. ...... 
4.1;Massey-Ferg. ... 
4.6| Do. 442% pref.. 
..|Maxwell Ltd. 
9.0\McBrine pref. 
2.7;McCabe A 3 
4.3) . eee i .. B23% A24 
50 160+%.05|McColl Fron, 60 61 59 
87 (4.00 4.3; Do. pref. ..... ° 92% 
4 |.24 6.0} W. G. McMahon , se 
B2 tes ..|Melchers 9 9% 
13%|.60+%.10 | Do. pref. ..... e ‘ 16 16 
J és +.|Mercury-Chip. .. ‘ B.07 A.12 
5.7,Mersey P. 542% p. 47a 48 438 
9\*75+e8 |Mexican Lt. c.e . 13% 13% 13 
¥2\1.00 Tekh) Res WON. os cee 14 14 14 
1942|1.00+*s |Mid. Pac. i -. B12% 
1.25) .. --|Midwest Ind, .... 2.00 2.10 
< ..| Do. ~warr. 55 55 
i 7.1\Milton Brick .... 2.70 . 2.80 
2144,1.60 5.4;Minn. & Ont. P.. 291 
#33)1.25 3.8| Mitchell, J. S. .. oe ° A35 
6 |*.50 ..|Mitchell, Robt. A “ 6 
125 | Do. B ve b 1,25 
12 {1.00 7.7|Mod. Contain. A . < 
26 |*1.15 .-|Molson Brew. A , 39 
27% "1.15 e-] Do. B A39! 


B4 A6 


1.80 
35 
2.75 


20 


15%! 0.60 .|Molybdenum ..0. 27} 
7.00). . of Gl WEES, «coed 
3.25]. ..|/Monarch Knit. .. 

14.504 *.75 Do. 442% pref. , aa 
|*10% +s \Monarch Lifes ., ee 
\2.00 + $1.00|Monarch Mtge. .. 
5.8|Montreal Locom., 

2. 5.0|Mont. Ref. & S. . 
{1.20-+ *.20 oes Trust...., 

.. 191.20 ..|Montrose Inv. ... 
64 |01.80+°.20| Moore Corp. .... 

1032 |a7.00 r 

1560 («7.00 
16 %}.99 


27% 
16.75 
B4.50 A5.00 
B68'42 A75 
B350 
B31% = «.. 
li” WW 
BI9% .. 
41 


. B1168 Ali20 
. Bl752 
omit 21% 21% 
> Do. 434% pid. , 101 
8.0|Mt. Royal Dairy . ee 
.25 |Mt. Royal Rice ., ee 
.-|[Mussens Can. .... i ee 


Nat. Drug. ... 


21! 


B15 “i 
All! 


145, 15 
14% «14768 

oa . B20 
Do. pref. ....0 2742 27% 

Nat. Hosiery A , .. B4.50 

‘ 460 4.50 

B103 
7.1, Nat. Steel Car. 22% 

.|National Tr. s 40%, 42 
\, 4.1|Neon Prod, ..... : 14 

424/190 4.0\Nfld. Lt. & Pwr., 45 

9°4|.60+°.15 |Niag. W. Weav. . i 

9 |.60+°.15 | Do. B 11% 
35% \2.00 4.5\Noranda ........ 45% f 
«-|North Star Oil .. q 13 
Do. warr. 1956. : 15 
+ POSE... oaase ° 
js SN ceust s 3.33 : 15 
. S/W 37... 13 0 4. .00 


145 
A25 


4.50 
A1034 
21%8 


14% 14 
4742 «46 
Bll'% Al2 

11% 11! 


1.60 44) Do. A 

\*.374%2e ..|North Cdn. Mtge. 

i ..|Nth. Ont. N. Gas 18995 
.0|North Que. Pwr.. 25 
4, Do. pref. ...... 290 

-l\North Tele, ..... 300 3.20 
..|Northland ..... 100 18% 158% 15! 
5.0, Northwest U. pid 60 9 80 80 


Oo, P, Q 
../Oakville Wood .. nil es BT A8 
6\Ocean Cm. ...... 88: 16 1642 16 
|Office Spec. ..se 100 16 16 16 
Ogilvie Flour ,... 505 34 34 33 
Do. pref, ..2.-. nil .. Bi45 Al65 
.\Okan, Helicoptrs 1560 3.65 “3.75 3.55 
.0|Okanagan Tel. .. 600 12 12 
-|Ont. Beauty S. , B.50 Al.00 
-| Do. pref. ..... ° as B8'2 A 
Ont. Jockey C. . 1.85 1.99 1:85 
Do. warr. 39 40 39 
Do. 6° pref. . 9's 9'% 
Do. 542% prf. B 8'2 
Ontario Loan .., 24% 26 25 
Ontario Steel ..., 22 #2242 
Do. pref. ....0e B125 
.\Orange Crush .., 3.60 
..J/Pac. Atlantic .... 
5| Pac. Coast Tms. . 5 B48 
.i|Page Hersey new * 34 
.|Paton Mfg. . ‘ Bi'a 


6 
5 50} 
3 


a A140 
3.30 3.50 
33! 
A$} 
es ° A22! 
614,8.25 + ce a % 
6%)... 9'% 8 
41 \2.50 ee B42 A43! 
23 «1.80 Le 26 27 on 
1006.00 ’ : B107 
13 li% 18 18 
#90 [6.00 B98 A100 
43° (*2.75 ..|Photo Eng. .. e% B55 8 6A65 
28% /1.20 + *.15 |Powell River .... 35% 37 353 
5444/2.00 3.0,\Power Corp. . 72: 68 68 67 
4242|2.25 5.0| Do, ist pref i B41 A44! 
4.3; Do. 2nd pref. , 70% 74704 
.-|?rairie Pipe .... 440 4.20 
..|Prmier Stl. ... 4.30 4.25 
7.3\?remier Trust Bil0 Al25 
450 4.25 
1.65 1.50 





470% 
4.40 
4.30 


..|2rem. Iron Ore ., 
6.7\President Elec. .. 
..|Price Bros, ...... 42% 43% 43 
44| Do, pref. 90 % 
Propane Credit A be é A.75 
7.5\Prov. Transport . { 13% 
5.6) Do 5% pref. ... 3 45 
.. JQue, Nat. Gas .. 25 
3.9 Quebec Power .. 3 8 
.-|\Que. Telephone . 32 
..| Do. warr. 13 
0.4) 


Do 
../Quin 
#9 |.60+-a0*.15) Do. 


4.15 
1.63 


6.00 2.75 42.75 
B10% Al2 


1644/1.10+°.10|R. & M. Bear. A 
7 |*55 .-|Rapid Grip ...... 
\. Rayonier +,....... ° . 
12%|.60+°.15 |Reitman’s ...... ‘ 18 
15 |1.10+° 20 |Renold-Ch, A .. 15% 415% 
86 14475 5.5\aeynolds-Al. pref. B35‘ As6! 

. . [Ridgeway ° es is ae 
.-|River S. Mill A . 13% 4 13 
...Robertson, J 
4.7\P.. L. 


Bis es 
BS, Alo 


17 


.. A425 
N eden 13% 13% 
‘. 
. B3.00 A4.00 
71.00 £2.90 72.90 
11% 11% 11% 
.. Bi Al 
1$ 15% 147 
104% 105 104 
. B2i% A23 


11242 
ee 1 


21% 


19% 


73%a 


101% 101% 101% 
AT} 


7\ 7% 


14% 


27% 


21%8 
41% 
44% 
41% 
13% 


12% 
2654 


+2242 


¥ 


September 13, 1958 


SEST REESE EEE ESE SE EE 


[| 


$$--.B28 


_u@eeuven @ @ 


VTi] vam Jal aren aa JUN WAY | 


92% 92% 


High 


12 
19 
6% 


12% 

+20 

305% 
2 29% 
$33 
6 
23 
13 
39% 
e 39 
e 27% 


16.3742 16.3742 16.3742 


4.75 
68" 
365 
135% 
17% 
+40 
41 
11% 
73% 
1088 
1560 
« 21% 


1542 
+ t10% 


s 15 
4% 
20 


274 
$5.00 
4.50 
4 79912 
2242 
4142 
14%4 
47% 
11% 
a 11% 
4442 
13% 
1.15 
42% 
3.15 
4.15 
13% 


2 





‘ 


11% 


9's 
842 Bla 


BY 
26 

$22% 
125 
3.50 


s 
2 
2 


2 
a 44 
2 27 
107% | 
18 
796 
58 
« 36% 
67% | 
9 45 } 
4 70%) 
4.40 
4.0 
110 
4.50 
1.50 
432 
90 
85 
13% 
45 
B 
36 
31 
12 
180 
12.75 
110% 


115 

8 
2 
@ tli% 
2 & 

ar) 
13 
14.50 
4 13% 
4 WW 
» 16% 
*4.00 
42.90 
%& 1% 
M 
a: = 
10442 
23 


26 26% 26% 26% 


+82 


89% 
67% 70 


ax, aan 
0 


15% 
16% 


9% 


89% 89% 
% 68% 


110% 
% 


15% 
16% 


i 
7 


41.25 


 124%4).50 
29%> 23 | 70+*.10 


J | 


| 
= 


= 
rm 
{ 
Tl 
d 


|Div. Y'ld| 
R’teSep. 5 
Low | $ val Company 


ll |*.40 


| --/Sangamo ..... 
1341.00 


sslsarmia Br. 2.00 
6%|.30 12.0\Scarfe & Co. A, 
'f 100 Do. B eee 
12 [1 8.3|Scythes & Co. 
#20 (1.25 6.3; Do. pref. .. 
23%4|.68 2.3|Shawinigan 
2834 | 1.33% ‘ 
43 (2.00 
47 (2.25 \ 
11542|4.60+e8 ..|/Sheratons 
33 |1.80+*.25 |Sher. Wms. ...... 
120 |7.00 5.3i Do. pref. ...... 
9%|.35+8 ..|Shop & Save 'S7e 
2144/1.20+s8 ..|Sicks Brew.s .... 
21 |1.20+@ ..| Do. V.T« .... 
30 1.90 2.8/Sidney Roofing A 
: 6.1/Silknit 
5.6] Do, pref. ..... ° 
5.3,Silverwoods A .. 
5.2; Do. B 
-.|Simon & Sons pf. 
1.9| Simpson 
..|S.K.D. Mfg. . 
5.0)Slater, N. ....s0 
Ce ee so évone 
5.6|Somerville pfd, ., 
3.7|\Southam ...... 
, 5.6|So. Can. Pr. ..... 
+%ae1.00} Do. prf. 
i 1.1/Sov. Life 25% pd. 
-.' Do. 100% pd. .. 
B. hk. «-|Spartan Air .... 
1 50)... .-| Do. warr. 4 
#39| *a1.70+-$.25) 3tand. Brands 
33%4/1.50 + *.50 |St, Pav. éebes 
12%4!.60 4.0|3tand, Radio .. 
7 |.60 7.5|Stan. Brock A 
5%|.40 Gan See? caceaa 
24%6/1.20 3.8|Stedman Bros. .. 
4542 1.60 +*.30 |Steel of Can. .... 
93 |5.25 5.2|Steinb’g’s 5%% p. 
38 |160+°.40|Sterling Trust .. 
§ | . |Stovel Prss pref. 
14%4|1.09+% 25 |Stuart, D. A. .... 
8%) .55 5.2'Sun Publishing A 
844/*.03%% +8 | Do, Bs 
4.00).. ..|Sup. Propane ... 
22 {140 6.0 Do. pfd. .. 
1.00). Do, wairr. .. 
15%4).80 4.6, Sup, Pete Ord. , 
3.60, .08 2.0} Do. com, ...... 
97 |5.00 5.0) De. pref. 
7.8, Switson Ltd. 


T, U 
1912|.60+°40 |Tamblyn ........ 
2 2.00 4.4, Do. 4°: pref. .. 

5.6, Taylor Pearson .. 
5.7| Do. 5% pref. .. 
--|Third Cdn, G.I. , 
.-| Thompson P. B. , 
10.0|Tip Top Can. A , 
.-|fip Top Tailors , 
--| Tooke Bros. . 
-+| Do. pfd. . ‘ 
+*.20 |Tor. Dom. Bank , 
+*.23 |Tor, Elevators .. 
3.10 |Tor. Gen. Tr. .., 
-*.50 |Toronto Iron .... 
+*.50! Do. 
4.8\Tor, Mtge 
. Savings .... 
. Star pfd 
Traders Bldg. 
Traders Fin. A .. 
Do. 42% pref. . 
Do. 5% pref. .. 
Do. A rights ., 
Do. B rights ,, 
1 Do, warr, 
-|Transair A... 
oh SOOb Ue aee ‘ 
.|Trans-Can. C.F 
. Trans-Can. Pipe . 
./Trans, Mt, Oil .. 
.| Trans-Prairie : 
-|Twin City Gas ,.! 


5.50}.20+°.15 {Union Accept. ., 
6.2) Do. 2nd pref. ., 
.|Jnion Gas new .. 
.3\Un. Amuse. A .. 
C2 We on. stave 
ete obi AV. os. 
9 |*.20 ..|United Cdn. Shs 
25%4)1.50 (54) United Corp. A . 
16%|.40+° 35 Do. B 
ll 


'. 
5244/3.00 
44 |*1.00 
15% 1.00 
12 |1.00 


2.60,.28 


S 
aw 
a 
oc 
= 5 


+°*. 


Our eu eo 
sweuowal? 


5.0| United Fue] A pf 
--| Do. B pref. . 
6.5 United Grain A , 
6.7\United Steel 
68 |.. ..|Utd. Tele. Films 
23%4\41.60 + ta |Universale ‘“ 
Vv, WwW 
3.50... .-/Vanadium All. ., 
#63|2.00-+ °1.00|Viau Limited ..., 
4.23;.50 8.3\ Viceroy A 
1.50, . 
244%2/1.20 
10 (1.25 


--| Do. B 
4.3\Victoria & Gr. . 
9.3\Vir. Dare 5% pf. 
..|Wainwright 
4.5|Walker-Good. .. 
..|Watermans Pen . 
5 |§.600 ~.,|/Waterous Eqpt. .. 
2.10’. ..| Webb & Knapp . 
65 |$4.00e ,.|Wellington Fire . 
as. ..| Wesley Mason pf. 
10%4|*.15 ..|Westeel .....04.. 
30 (1.20 3.7| West. Can. Brew. 
6 j.. ¢-|West. Copper ... 
1.50)... & 
3158)2.00 ° 
25 (140 48 Do. pref, ...... 
.. !7.00  6.0\West Koot. pref. . 
1044}.60 3.8|West Plywood B. 
aoe g P.A 


2.50)... 
2494) 1.40 
4% 


teks s: 


| ! 
lh 


= 
' 


Java] sert [Octpvoy Dec | san] ran] manjaren! may sundaay) Ave sar] Ot row Onc] 


4 
Sales 


nil 
nil 


' 


Last 
Aug. 
29 High Low 


101% 
+18 
t10% 

8.00 

2.35 

3.35 


124% 26 


8.75 


275 


3.25 
Se ae 
{1.25 41.50 41.50 11.50 


94 %6 96 96 
11.62% 12.00 11.37% 12.00 
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Dividends 


seatyy 


ee eeeee egos 


nm So Sa S BS - 


PR2 
a9 


skecbes 
4 


> 
RPP 
BUASVSSSVB ~~~ -BRSsuwsesssutu saa 


De A 
Avalon Tel. 


sees 
A nvcorveccce 


Bird Construe, .... 
Do 


g 
bs 


geveeeaey 


g 
P 
SSuvevseurny 


c. pf .. 

Do 43% pf .... 

Do 5% pf . 

Do 445% pf .. 

Do 41% pf ...- 

Do 5i% pt ...e00 
BC Packers A ... 
B.C Power 

te, SOR cote 
Br. Mtge. & Tr. .. 21. 
Brookfield Dair, p. .25 
Building Prod. ... 45 
Burlifgton Steel .. .15 
fa CO, ccccs ll 
Bu-raré DD. A. 


Calg. & Ed. Corp. 
Calg. Power ° 
| De 5% pf 1.25 
| Can. Cement pfd. .32) Sep. 19 
| Can. Flooring B 23 Oct. 1 
C. Fdry. & Forg. A 37) Sep. 15 
Can. Iron Fdries. . .374 Oct. 1 
Do 41% pf ..... 1.06) Oct. 15 
Can. Life Ass. .... 3.15 Oct. 1 
Can. Malting .... .50 Sep. 15 
id 29! Sep. 15 
474 Oct. 1 
DO ccecccceccacee, Me Bete Ss 
Deo B pl ..cccose S28 Oct. 1 
EMD costecccscaias Ge Ge 3 
Can. Perm. Mige.. 
90+2%.10 Oct. 1 
Can. Safeway pf . 1.10 Oct. 1 
Can. Steamship .. .70 Oct. 15 
+ & Cable A 1.00 Sep. 15 


20 Sep. 15 
Cdn. Bk. of Com, 


35 Nov. 1 
Cdn Brew 374 Oct. 1 
Do 5% pf 


314 Oct. 1 
0. Nov. 1 
Do 5% pf ...cese 1.25 Nov. 1 
Cdn. Canners A .. .18] Oct. 1 
Cdn. Celanese .... .20 Sep. 30 
Do 1.00 pf ...... .25 Sep. 30 
Do 1.75 pf ...... 43% Sep. 30 
C. Collieries pf ... .02) Sep. 30 
Cdn. Drawn Steel .15 Oct. 15 
Cdn Dredge ...... 65 Nov 1 
C. Gen. Elec. .... 2.00 Oct. 1 
C. Gen, Sec. A&B .25 Sep. 15 
Cdr. lee Mach. A. 20 Oct. 1 
Cdn. Ing. Rand ... 50 Sep. 18 
C. Oil Cos. 4% pf 1.00-Oct. 2 
Du 5% pf .eocce 1.25 Oct. 2 
Do 8% pf . + 2.00 Oct. 2 
C. Wallpaper A . 40 Sep. 15 
B 40 Sep. 15 
25 Oct. 1 
*.25 Sep. 25 
eees 11125 Oct. 1 
BE ns cence coccoee FRve Get, i 
Chartered Trust 5 Oct. 1 
132 Chrysler Corp. Sep. 12 
15 15 14% | Cinzano Ltd. pf . » Sep. 30 
32% 33% 33% | Confed. Life . ‘ 15 
32 32% 32 Do sos bae 
.. » B32 +32 Cons. Finance A ., 
16% | Coms, Paper ...... . . 
36 Consumers Gas ,.. .20 Oct. 
Pf ...... 137) Oct. 1 
. $3.75 pt 93% Oct. 1 
Do 2nd pfd .... t1.12) Sep. 30 
Do.-common .... 10.“3 Sep. 15 
R. L. Crain ..ceeee -25 
Crown Tr. co. ae 
Cr. Zell A (Can.). 25 
Crown Zell. Corp. +.45 
Cung’ham Dr. 8S, p 1.374 
Dalex Co. pf .... 1.75 
David & Fr. A «. 5 
Distillers Seag. .. 
Dom. Corset 
Dom, 


nshenke 
S33333 


Haas 
2 
° 


g 


8 
§ 


sents 
ae 
ERSs38 
Betaas 


. 


Oct. 15 
Oct. 1 


se eewee 


Weekend. Close 
Sep. 5 or 
Latest 


oe |) MARK. . os 12 

Bi9 ee 19 
+7 6% 6'4 612 
‘ B6'3 és 7\% 
12 12 12 12 

B20 oie +20 
29% 28% 29% 
32% 32% 31 324 
46% 46% 46% 46% 

51 50 50 
Bl2's 415% 

+42 


2844 io . 

C. Westinghouse , 

Celanese Corp. ... 
Do 44% ..... 


B131 


Oct. 

Oct. 

Oct. PI 
Oct. 15 
Oct. 15 
Oct. 15 
Sep. 30 
Sep 13 
Nov. 1 
Oct. 1 
Oct. 1 
Sep. 16 
Oct. 15 
Oct. 1 
Sep. 15 
Sep. 30 
Sep. 30 
Sep. 30 
Sep. 15 
Sep. 15 
Sep. 15 
Oct. 31 
Oct. 15 
Sep. 11 
Sep. 30 
Oct. 1 
Sep. 15 
Sep. 11 


Dom. 
Do 


Dom. 
Do 
Dom. 
Dom. 
Dom. 
Do 
Dow 


East Koot. Pwr. pf 1 7: 
E. Bakeries p 1.50 + ¢1.0( 
E, Can Sav. & Lo 
Easy Wash. Ma. pf 
Economic Iny. Tr. 
Eddy Match ,.... 
2.50 ; pt 
17% 17% 3 
4.00 4.00 mo. 
B100 A100'% Electrolux 
3.60 3.60 En. & Heat. 
T. H. Est’brks. 
Famous Piayers 
Fanny Farmer ... 
Fashion Craft .... 1.25 
Ford of Can. A&B 1.25 
Ford Motor one VAM 
Foundrtion of Can. #.124 Oct. 17 
Fraser Cos. ....... .30 Oct. 27 
Galt Mal, Ir. 6%p 1.5) Oct. 1 
| Do Cit pt coces 1.8 Cet. 1 
en a Te 
Do 5% pf. 1.25 Oct. 1 
1.37 Oct. 1 
*.50 Oct. 25 
ss 1.00 Sep. 30 
+ 50 Oct. 31 
-12) Sep. 15 
io ie rts due 124 Sep. 15 
Grafton Co. A... 25 Sep 15 
ane ‘ --evce 23 Dec 18 
AS5% 5! ‘ ws 40 Sep. 30 
o B . 320 Sep. 30 
Gt. Lakes Pwr. pf 314 Sep 20 
Gt. West Garm. p 15 Sep. 30 
Gt.-West Life .... 1.10 Oct. 1 
B. Greening Wre.. .05 Oct. 1 
Greyhcund Lines . 18] Sep. 30 
Gulf Oi) .. ....... 1624 Sep. 10 
Gypsum Lime 39 Dec. 1 
Hahn Brass 235 Oct. 1 
Do A pf 20 Oct. 1 
Ham Cot 1.25 Nov. 17 
Harding -125 Oct. 1 
Hinde & AS Sep. 25 
Do AS Dec. 23 


06 + 3.06 


B6'2 

31% 

6554 
101 
B40 


30% 
64% 


A5' 
15'2 
1042 

9% 9% 

8.25 8.00 

B23% A23% 

2.50 


15% 
10% 
9%, 


= eorcee 
1744 


37h 
27% 27 #.25 

B45 A438 

B8% A9 

B9% A9'% 
. . Bb Ab% 
B3.00 A3.50 
B6 AG 
B10% Al2'4 
B35 A.65 
B.65 Al1.10 
47% 46% 
24% 
A38'4 
31% 
30% 


we <> 
. wn 
aSanmons 
= 





seers 


285 


46'6 


B375% 
32 31l'2 
30% Ws 
B104'% 
B40 
B55 
B30 
44% 
B42 


Be MOO on ccd otbae 
Gord. Mackay A . 
Do B 


44% 
Bl4'g 


Bl4 Al5% 14 
32%, 33% 32 3244 
61 63% 60% 61% 
22 23 22 23 
B4.05 A4.50 4.00 
19.50 79.50 79.50 
10 974 9% 9% | F. W Horner A.. 12) 
17% 18 17% 175,| How. Smith Pap.. 30 
; OS eas 

Hughes-Owens A, .20 

Do B 10 


Sep 26 
Uct. 1 
Oct. 31 
Oct. 31 
Oct. # 
Oct. 15 
Oct. 15 
Oct. 1 
Sep. 30 
Sep. 30 


AS 
Ad's 
All 10 
B28'2 A29 
21 20% 


Huron & Erie Mtge. .40 
Imp. Inv. A +12) 

Do -B 124 
624 
35 


oeeee 


B59', A60's 
= - Imp. Life 
Imp. Oil ..... 
| Imp Tobacco . 
Do 6% pf ...60. 
| Indust Accept. ... 
Do 45% p ($160 = 


Do 45% ($50 par) 
Do 5i% pf ...... 

A6.25 6.00 
180 «180 Ing. Mach & TL A 


B27% A26% 28 
B13% Al3% 13% 

3.25 295 3.25 

31% 32 30 31% 

5 % 5 5 

B5% A35% 5% 

3.25 3.15 3.20 


3.75 
A770 ‘65 


682 
124 
5 


>>> 
gece 
ARRYS 


$ 


13% & 13% 
-- BIS Ax 32% 
7 Oe 6% 6% 

-» B2.10 A230 2.25 
B37 we 37% 


13% 


pesse 


SRSRERTEST AIT SE 


RRREREREY 


2s 


Johns-Manvillie . 
Johnston Trm. 5%p 

Do 6% pf .... 
Kerr Addison M. .. 
Jobin Labatt ..... 
«<* Lambert A ... 


533 


B106% Al06%2 106% 
-. Az 25 


SSLSlS.Rese--Saacrs 
tet tee tt Po 


RByphassistacs 


SERRE SF22 


See.secce 


 SRRNESRER ET eEREEEE 


e 


ae 





s| § 
lta 


<> 
Bee sekti: 


% 


eakshebbkes 


sksieaks 


~ 
a 


3 


ss 


: gBSkbe 
Pivot 


F 


sheet: 
i 
By 


Sulp. 

tlas Y'fe .. 
-1T%Atlin-Ruff, . 
04 Aubelle 
06 Aull oeeeeeee 
11%Aumacho ... 
6 Aumaque ... 
193 Aunor.16 ., 
05 Avillabona , 


22 Baker Tale . 
03 Band Ore .- 
A3%Bankeno ... 
06%4Bankfield .,, 
AS Barnat ..... 
04%Barvallee ... 
10 Barvue 
41 
-18 Base Metals. 
12 Baska ..0..0 
13 Bateman ... 
04 Beatrice ...,. 
eee or 
x aucage . 
12 Beaver’ L’ 
26 Beicher . 
30 Bellechase .. 
.06 Belle-Chib. . 
1.30 Belleterre .10 
53 Bethie’m . 
-10%Bevcon ..+es 
04 Bibis-Yuk. , 
#5 Bicroft ..... 
10 Do. warr, « 
09 Bidcop ..esc 
20 Black Bay .. 
O42Bonville sess 
05% Bordulac eos 
07 Bornite .... 
07 Bouscadiliac, 
35 Bouzan ..... 
07 Boymar..... 
4.30 Bralorne *.30 
-46%2Broulan Reef 
04 Brunhurst .. 
05%Brunsman ., 
1.9 Brunswick .. 
05 Buffadison . 
73° Buffalo Ank, 
.04%Buff. RL. . 
3.00 Bulolo 50 .. 
.06'2Bunker Hill , 
-08'2Burnt Hill oe 
35 Burrex «sess 


12 
.04 
3.95 
5.15 


Canadian 
05 Cdn. Ast... 
49 Cdn. Dyno. 
-11% Cdn. Lith. . 
e = Cdn. Mal. .. 
Cdn. N. Inca 
Cdn. N’west 
Cdn. Thor . 
Canalask ... 
Canam .eoecs 
Candore sees 
Can-Erin o«.. 
Can-Met ..e. 
Do. wart, « 
Canorama ee. 
Canuba ce.es 
103 %Canusa eosee 
09%Capital ces.. 
09 Captain «sees. 
AB Cariboo «sess 
02%4Cartier M. .. 
Cassiar Asb. 
5.40 *EA.20 deere 
3.25 Castle-Tre. .15 
Cayzor ....6 
Cen. Man. o. 
Cen. Pat. ose 
Cen. Porc, .. 
Cheskirk ..) 
Chesterville . 
Chib. Jac. .: 
Chib, K’rand 
Chib. Min. . 
Chimo .. 
Chipman 
25 Chromium oe 
0T'4Cleveland «.. 
2, Gas 
1.85 Coast Cop. . 
1.80 Cochen'r *.05 
.12 Cody-Reco .. 
-104%Coin Lake .. 
.20'.Col'stream .«. 
20 Coleman A . 
16 Do. B ..... 
.044%2Colomac .... 
.29 Comb. Metals 
26 Commercial . 
20 Cominga .... 
40 Coniagas .... 
26 Coniaurum . 
20%2Cohkey .... 
07 Con. B’keno, 
07 C. Beta sisse 
05 C Bi-Ore .. 
4 Cc Callinan « 


Cable «deeeee 
Calumet ..+« 
Camp. Chib. 


. Gillies ... 

. Gold. Arr. 
C. Goldfield, 
Hall'well . 
Howey .. 
Marbenor. 
Marcus .. 
Mogul «+. 
Morpas .. 
Morrison . 
Mosher .. 
Negus ... 


- #008 


AaNnaAaanaAAanA 


B33 
a 


08%4C, 

-12'eC 

04%C, 
Cons. Semel, 

— 80+*.20 4. 

C Sud'ry ... 
Cont. Min. 
Cont. Potash 
Conwest .... 
Copper Corp. 
Copper 
Con-Rand 


90 Craigmont . 
O7'aCrestaurum . 
6 Croinor ..... 


es be: 


ees=e 


Bas 


\ 


BES 


gukes & 


~ 
~ 


aeeshebsesese 


290050 


3400 
Barymin $4 .03 7200 


3.10 
07 
93 
.08 
3.85 
10 
+.08 
B.22 


.33 
B.05 
5.70 


8.65 


4091 


200 
200 


2.70 
10 


3.10 


06 Ya 


93 
-08 
3.60 
09 
+.08 
A.4 


28 
A.06 
5.40 


8.55 


2.65 
-10 


B2.95 A3.00 


2.75 


22% 


14 


uatit 15.62% 15.50 
12235 5.45 


5.40 
3.40 3.50 
60 


65 
08% 
17% = «=.20 


"56 
2.25 

a 
1.93 


“25% 
72 


28 
06% 
112% 


* 


~ 
sskexrssS-—B8 


_-_ 
we 


3185 15.62% “15.75 
9000.15 14 
va 
15% «417 
14 14 


084 


2.60 
21 
13 


14.87% 15.00 


4.80 
3.35 
62 
08 
17 


50 
2.25 
33 
55 
1.64 
08% 
.24% 
65 
-22 
0644 
32 
12 


4.80 


55 
1.79 
‘10 





os 
2 


Range 


1958 Company & 


Aug. 
High Low Dividend ($) sSales 29 


AT 
21 
22 
02 
Al 
45 
63 


11% $%$.\4ST Graham R.. 


6.60 
Aa 
1.75 


21,25 
1.18 
80 


"86.00 


56 
22 
5 
-20 
1.00 
17 
68 
1.18 


.20 
3.15 


west ksereakbuensabael 


sabseenbores 


tees 


“11% 


sikbseebs 


wskess Behe 


3 


webees 


bese ses 


#9 Glenn Ur, .. 
-l4 Goldale ..... 
5 Gold Eagle 
A0%Gold Lake .. 
20 Gold. Age 

25 Gold. Man. . 
07% Goldfields ... 


4.00 Granby ..... 
18 Grandroy ... 
82 Granduc .... 
% Grandview . 

«s+. Great Falls . 
16%Greyhawk .. 
4 Gui-Por Ur.. 
08%Gulch 
07 Gulf Lead .. 

12.75 Gunnar G. . 

5.70 Do. warr. . 
4%4Gwillim L. . 


.02\4Haitian 
1.70 Halinor *.09 
49 Halmon 
08%Hard Rock . 
‘08 Harr. Min. . 
-12\%,Hasaga ...... 
06 H’'d of Lakes 


11700 
12600 


4000 
4500 
00 
19100 


750 
High -Bell *.05 1000 
Hollinger 
24+°.18 .. 4330 
Hoyle ....... 1150 
Hud. Bay 3.00 3323 
Hugh-Pam .. 7509 
Indian Chem, 
Indian L. ... 97500 
Inspiration 900 
Int Ceramic 6400 
Int. Nickel 
® 2.60+%1.15. 17871 
%Int Ranwick 172700 
Irish Cop, .. 120705 
Iron Bay 5200 
Iso Uran. ... 12000 
J. Waite $42.02 9000 
Jacobus ..... 62020 


nil 


-10%Joburke ... 
.20 Joliet Que. . 
.08 Jonsmith ... 
38 R J. Jowsey 


Kenville .... 
K.-Addison .80 
Kilembe ... 
Do. warr. . 
Kirk, H. Bay 
Kirk, Min. . 
Kirk. Town.. 
Kontiki Lead 
Koot. Base. . 


Labrador *.25 
Lake Cinch . 
L. Dufault .. 
L. Lingman . 
L, Osu ...0 
L. Shore .... 
L. Wasa .... 
La Luz ..... 
Lamaque .10 
Latin Am. .. 
Leitch G, *.06 
Lencourt §... 
Lexindin .... 
Lingside .... 
Lithium. ..s6 
Little L.L. . 
.03'2Lomega’ ..... 
49 Lorado Ur, . 
24 Do. warr. . 
8%,Louvicourt .. 
-10 Lyndhurst .. 
05 Lynx Yk. ... 


14.75 
90 
40 
07 
16 

3.90 
15 


2.75 


95 


Macassa 
1244.03 .. 
MacDonald , 
Macfie .... 
Macleod §.10 
Madsen R.L, 
*.05+-.05 
Magnet 
Majortrans 
Malartic 4.05 
-064%.Maneast Ur.. 
25 Maralgo .... 
05 Marcon 
40 Maritimes 
18 Marpic ..... 
0844 Martin MeN.. 
+..  Massberyle . 
-16 Matachewan. 
12 Maybrun .... 
McIntyre 
67.25 2.00+-*1.00. 
-10%McK, R.L. .. 
-06 '4%4McMarmac 
McWatters .. 
Mentor Exp.. 
Merrill Is. .. 
Meta Ur. .., 
Mid-Chib, .. 
Midrim ..... 
Midwest .... 
Milliken L. . 23250 
Mindamar .. 6000 
Mng. Corp. *.25 3322 
Min. Ore ... 127577 
‘07% Mogador con nil 
85 Molyb’nite . 
62 Moneta 
32 Monpre 
40 Montgary ... 
55 Mt. Wt. Iron 
41 Multi-Min. 


4100 
21350 
27000 

6500 


10950 
10500 
9500 
2800 
1000 
120250 
16000 
24350 
30000 
68600 
nil 
48050 
7500 


598 
1700 
18520 
9000 
4500 
7150 
19300 
13600 
6200 
nil 
1.77 


9.10 
08 


16 Nama Cr, coe 
13° Nat. Ex. .«.. 
.0442Nealon . 
ll Neilo Min. .. 
22 Nesbitt L. .. 
.034%4N. Ainsworth 
06 N. Alger ... 
-I744N. Athona .. 
04 N, Bidl’e ... 
18 . Calumet . 
10 . Cronin .. 
31 Delhi .... 
1.85 . Dick’n .10 
.06 N. Formaque 
.0442N. G'dvue .. 
.0542N. Hamil ... 
Al N. 
13 «ON. 
03 N. 
.024QN. 
04 N. 
06 . N. 
05 N. ° 
-12 Newlund ... 
18 N. Man. ... 
.07 N. Minda-S. . 
12 N. M'l’que, . 
.044%,Newnorth . 
85 N Pac. Coal 
.0544N. Rouyn ... 
N. Santiago . 
N. Senator . 
N, Taku .... 
N. Vinray 
N.W. Amulet 38833 
Nickel M.&S. 7847 
Nickel Rim. 3950 
Nipissing ... 5 
Nisto ... 12500 
Nocano 1000 
Nor. Acme . 9500 
Noranda 2.00 8137 
054 SNorgold 8700 
07 Norlartic ... 219700 
2.23 Normetal *.09 . 1340 
18 Norpax 44600 
0742Norsym’e ... 21275 
O7'4N.A. Asb. .. 1000 
d N. Am. R.M. 3200 
N. Goldcrest 91324 
N. Rankin . 120666 
North Can. . 2100 
16608 
4305 
nil 
81600 
nil 
500 
22500 
4000 
243300 
2000 
4300 
5500 
1500 
8180 


4000 


nil 
8200 
3500 
228500 
15657 


1195 
1000 
2225 

nil 
6500 


Northspan .. 
Do. warr. . 
03 N.W. Vent. . 
-10%Norvalie .... 
01%Nuclear .... 
-l4 Nudulama .. 


06 Obalski ..... 
.04 Obaska 
45440’ Brien 
05 Ogama . 
-11%Oka . 
11%6"Leary eece 
Opemisca ... 
Oepmiska .. 
Orchan .,... 182300 
Orenada 5000 
Ormsby -.... 11200 
Osisko ... 


sabe 


‘ PCE Explot.. 
28 Pac. Nickel . 
41 Pamour P. . 101300 
4%Paramaque . 

yt mee, See 


Partridg 


cbueheesase 


ahsks 


. 
on 


4000 
3000 
. 477765 
nil 
7800 
9250 
86900 
34250 
nil 
5500 
6135 
nil 

_ nil 


12 
18 


05 
1.33 


23.75 
4.00 
50.25 
‘25 

06% 
46 
20 


80.12% 


32 
2.20 


i 


10 
95 
83 
1.51 
07 
10 
14 
45.25 
06 
36 
2.72 
.25 
08 
07% 
50 
71 


4500 
P, Q 
5166 


13 
AT 


19% 22 


B.01 
30 


18.37% 17. ‘87% 18. 12% 
8.10 


8.40 
07 


05 
1.38 


8.10 


06% .06%4 


24.6244 23.87% WY 624 
4.00 10 


4.15 


51.37'4 8030 
25 
B1.40 A130 


07 
45 


06% 
01 
21.25 
1,18 
70 
09% 
22% 
5.10 
.23 
3.30 
2.65 
26 
1.45 
.14 
0544 
05 42 


10% 
1.12 
07 
.06 
.06 
B.16'4 
06 
15 
90 
76 
1.62 
OT 
10 
14 
45.00 
OT 


46 
2.76 
28 
710% 
08 
53 
72 
1,12 
1.01 
3.10 


2. 
B. 
. 


si 00 
-23 


40 
05 
.38 
ll 
-06 
01 


21.00 
1,10 
65 
09% 
22 
5.05 
0 


07% 07% 
12.37% 1273 


(22 
08% 
‘42 


09 
1.10 
07 
.06 


.06 
A.19"% 
05 


12 
85 
74 
1.55 
06 
10 
13 


44.25 
06 


39 
2.72 


Range 


Last 


1958 Company & Aug. 
High Low Dividend ($) sSales 29 


1.55 
29 
28 

11.00 


-70 
16 
13 
7.50 


. Met. 


85 
35 
1.18 
01% 
06 


Radiore . 


Rayrock 
Red Cloud 

J (04%4Red Crest 
04 
1.25 
1.65 
.72 


85  *12% 


Rexspar 


03% “tauRice Lake... 


0942 
74 
28 

1.30 


.05%4Rio-Rup. 
31 

09 
-28 
06 
09 Ryanor ... 


07%4St. Michae 
45 San Anton 


. Smelt. . 
* Queenston C. 
Quemont *.45 


Rix-A’basca . 
Roche L.L. 
Rockwin .... 
Rowan Cons. 219450 

3000 


Rainville ... 


oo 


02%Red Hawk . 
Reeves McD. 


= Renabie $.09. 


13500 
13410 
« 320150 
85825 


ls, 
io. 


09 Sand River . 


34 Satellite .. 


00%4Scotia Gold. 


-01%4Silver R. ... 
13 Silver Stand. 
56 Siscoe §.03'. 
04 Skeena .... 
04%Slocan Duv.. 


04 South-Duf. 
14 Stad’n '44 
.09%4Stand. G. . 


1.14 Stanleigh .. 
45 


Do. warr, 
1.75 Stanrock 
.00%Star Lake 
10 Star Uran, 
04428tarrat O. 
04 Steeloy 


8.25 Steep Rock . 


nil 
6500 
1000 


2500 

61684 
. nil 

21126 

«e 500 


+ 44822 
5760 


eee 


4000 
6570 
Freee] 


09 Sturgeon R.. 
-044%4Sudbury G. . 


1.70 Sullivan fe 
-12 Sunburst . 


06 


1.00 Sunloch .... 


.0944Sunshine 


.03%Surf. Inlet .. 


1.01 Sylvanite * 


Taurcanis 


07 


Ty 


Tache Lake 


3850 
U, 
35500 
30400 
3500 
2500 
12600 


24266 
3100 «20 


225200 ~=—17 
915 10.25 


1.30 
65 

2.27 
00% 
15 
07 
06% 


1.05 
Vv 


22 
1.05 
95 
17 
18 


T.-Hughes *.05 5360 1.65 


Temagami . 
Thompson .. 


Tiara . 


59669 
500 


Tib-Explor. . 
Tombill .... 


Torbrit S. .. 
Towagmac ., 


Tr. Can. E 
Trans. Res. 
Trebor .... 
Tribag .... 


nil 
4500 
Zz. 500 
- £2500 
+ 3000 
+ 5600 


Trinity ..... 


Trojan .... 


Ultra-Shaw. 


Union Min. . 
United Asb. . 


05%Un Estella . 


4100 


United Keno. 


4.25 
60 
1.45 
02% 
04 
ll 
05 
1.80 
30.25 
1.42 
37 


3.40 
35 
58 
01 
02 
.06 


Upper Can 


Valley Ex. 
Valor 


15 
21.00 
1.15 


12 Virginia .. 


6.60 
-26 
05% 
13 
25 
09 
18 
ll 
85 
45 
64 


5.15 
18 


Waite Am. 


.06'4Werner Lk. 
.24 West Ex. .. 
05 West Mal. . 
.05 West Min, 
05 
66 
36 
13 
.05 
12 
01 
1.20 


Willroy 
Do. warr. 
Wiltsey C. 
08% Winchester 
20 
-03% Wog. R. T 
1.70 


10 


° -l1l'aZulapa eeee 


*.26+1.10 ... 
Un. N. Fort. 


01% Van'da '48 .. 
Vanguard .. 
Ventures .50. 
ViolaMac .. 


Westville .. 


Windfall .... 
Wright-Har.. 
$.03 


Yale Lead .. 
.0542¥ellorex ... 
69 Y’ke Bear .. 
63 H. G. Young 25100 
.0342Yukeno ..... 
54 Yukon C, §.06 
16%Zenmac ..... 


25 
7025 

+ 425280 
nil 

nil 
nil 

nil 


8300 
3000 


Ww 


r. 17000 
. nil 
- 6500 

. nil 

+s 3500 

e* 3000 

- 5500 

5800 

nil 

- 244000 

- 12500 
2000 
1000 
17500 


in 


07 
4.00 
«37 
18 


16% 


3000 
4297 28.1244 29.00 


1.16 
.20 


*.40 965 5.70 
Weedon Py 
.02'4Wendell ... 


20% 
‘09 
‘07 
10 

07% 
79 
29 
08 
15 


+.00% 
1.30 


Y, Z 


52000 
+ 18500 
5900 


1000 
nil 
43275 
«. 1750 


23 
0743 
-98 
68 
05 
33 
15 


Week Bodies 
Sept. 5 Company 
High Low eg High Low Dividend Oo sSales 


1.02 
-20 


28 
10.25 


‘02 
17 
107% 
07 


15097 11. 62% 12.50 


12% 


1.45 
B.02% 
B.08 


B.03 
16 


1.18 
19 


— 


Oil Stocks 


29 
14 
04% 
43 
23 
60 
18 
04% 
35 

4.00 

1. = 


131 
225 


13 Acme .01. 
: 45 Ajax 


34% Alta. 
04 
30 
09 
02 
15 
2.30 
1.10 Anaconda 
-134%Anchor ... 
8.25 Anglo-Am, 
.03'4Apex 

1.60 Asamera .. 


Aldina 
Altex 


10.75 Bailey-Sel. 


Do. 5% pf. 


02 Albedena ... 
P. Con. 


Allied Roxana 


Amer, Leduc 
Amurex .... 
oe 


- 


+. 5100 


4100 
* nil 
2664 
1000 
3980 
7200 
nil 
10525 
109 
790 
7500 
. 300 
5500 

e. 3000 


4100 
75 


A 
1,25 


Do. 554% pf. 


1.43% 
Banff .. 
Barons 


n 
Bonnyville 


674 


Bralsaman .. 


Britalta ... 


Cabanga ..+e 


90 5 Calalta 
7 1244 17.75 
4.40 4.00 Calvan 
Canada 
1.50 Can. 
.70 Do. 
3.45 Can. 
55 Do. 
Canadian 
3.75 
80 Cdn. 
5.00 Cdn, 
1.96 Cdn, 
@ Cdn, 
Cdn. 
Cdn, 


Oil L 
So. P. 


Chief: 
Ex. 
H. C 


This 
pay- 


Calg. & Ed. . 
noe nil 


warr, . 
warr. . 
Cdn, Atlantic 
Dev. . 


G. 
F'tune 


2465 


ds, 1300 
600 
5253 


1400 


et. 


2490 
t’n 81400 
17605 
18000 

3000 
r. 1430 


Date 


.23 
63 


8.95 


24.62% 25.00 
21. 8744 22. 50 
188 1.90 


05% 


80 82 
30.12% 28.8712 30.12% 


05% 
43% 


08 
29 
21 
-70 


2.11 2.00 


50 
88 


49 


B3.75 A4.00 


6.20 
1.82 
5.85 
2.59 
05% 
-32 


H’stead 7500 1.98 


Dividends Declared 


*Date 
of 


2.50 
1.08 
3.60 

80 


| 
| 


ment payable record 
$ | 
| 


MacMil & Bloe. A 0 
Do B 

Maher oe 30 
Do 5% pf ..... 5.00 

Mailman 5% P 


pf 1.25 
0 
4 
15 
00 
40 


J 
Do pfd 1.42 
Maxwell Ltd.” 
McCoi Front 4% tp 1. 
Melichers Dist. pf. .30 
Mersey Pap. pf .. 
Minas Bas. P. - 
a 


Molson’s Brew. A. . 
De B Ag 


Morrow Screw pf. 1.00 
Mt. Royal Dairies. .15 


Nat. Hose A 05 
Do 


Do 69% pf ...0. : "41.50 
seseee — 


Nat. Trust ...c0c-. 
Neon Prod. ..+.+0+ 
Niag. W. W. 

Do B 


bESSi 


. 
— 
ow 


Noranda M. ...... 
Normetal M. .. 


f 
; 
soupas® 
S822 RSSRRISE RET 228 288 


bee? ogg, 
88sh 


. 


° 
wt 
BRRBi 


= 
# 


pity 

at 

i Geet 
me 


Sils 


mie 
RBRo_-L28_-5.8 


Sep. 30 
Sep. 30 


Jan. 15 
Oct. 31 


$ 


z 
5 


$$ 


R22 2222 $88 


Bg 


= 
Bene an 


~ 
Vw 


> 
i 


~ 
w 


Sep. 10 
Sep. 
Nov. 
Dec, 
Oct. 
Sep. 
Sep. 
Aug. 
Aug. 
Nov. 
Aug. 
Oct. 
Aug. 15 
Aug. 29 
Aug. 29 


Sep. 15 
Aug. 29 
. 15 

30 


#3 S35 


$ 


% 
3 
SVE. SarssBsas eB BSSRr wot FeouseSSuuce wad 


g 


$383 


RESRRRSSSEESS SERSELE RECS 


Pp 
Rollard bab. 4i% ep 1. 
‘Royalite Oil pf . .3281 
Russell Ind. 


St. Lawr, 


Do 44% 
ee 


shop & "hice 
Sicks Brew. ...... 

D> 40000086 Gstk. 
Silknit 


$2 


a 


J 
Rese 


tell 
£5 


18 
10.00 


Shaw. W&P 4%p . 


i 


¥ 


«ve~- eo al 8G we 


‘ 


"ws 


POPOL OP aT SS eT Tr eee 
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Unlisted Mines and Oils 


Range 
1958 


Last 
Aug. 
2 


“Sars 


High Low Close 
or latest 


95 14.87% 15.00 
890 = 8.90 


19 
23 
10.12% 
46% 

28 


1 
01 


35200 
2300 
nil 
nil 


nil 
1000 
400 
13500 
8900 
1500 
4365 
3000 
4965 


Claybar .... 
Command *. 
Commoil 10 


Common P. . 
.06%4Cons. Allen.. 


asebenaudsuediss 


ee 0. 
eseesebi 
ree. @. . er, 
eessekseae: 
ape ee... s 
SsuRzeskend 
eo we 

abe 


t 
5 
F 
23 


Dev. Pairer, 

Dome 

Dom. Lease.. 

Dom. Minerals 
Cdn 


ee 


Sy 

* 
sRS8e8b> 
# : 


~ 
ee 


,_ 2, 4m, Bw 
SS2aesRezeee 
> 


See. 
SRS38E 
3 


ae: 
ca 
of 8 

# 


4000 
1570 
800 
2500 
3315 
133500 


Bachelor 
Baldwin 
Band-Ore 
Banner 
Barbi 
Barima 
Barnet 
Barvin 
Barvallee 


2.75 Ft. St. John . 
.01%Freehold 4 
6.96 French Pt. pf. 
38 Futurity ... 


02% 
1.05 


so we 


0d 
02 
3.05 


7 e 
Golden Sat. 
“da4eGolden Sp. . 
15.00 Gt. Plains .. 
3.75 Gridoil 
.01%Hargal ...... 
.06 Henderson .. 
154High Sarcee. 
Hi-Tower 
762% 5.75 


60+%.30 .. 

23.00 14.00 
21.50 13.75 
23.75 15.50 
197 * oT 


2 _. we 
& sear 


Bateman 
Beacon 
Beatrice 
Beaulieu 


16% 
20. 
+3. 
03% Belfast 


Belle Ch 
12000 


160 7.00 
4104 19.75 
Do. 3778 19.25 
Hud. Fay O. 5186 19.25 
Humber .... 70030 1.89 


1, J, K, 


Israel Cont.. nil 

Jump. Pound, 1000 
j Jupiter ..... nil 
.034%Kenare 7500 
08 Keno .. 9300 

Leamac .. 

Leduc Cal. 

Lloydminster 

Long Is. P. . 


Big Nell 
20. a4 19. 62% ne 
Biroco 
Biron 
Blue Gr 
Boise Yk 
Bornite 
Boulder 
Bourl’que 
Bracemac 
Brady 
Braminco 


40 
36 
2.49 


Brilund 
BC Expl 


Bruce Pr 
Brunette 
Buff Cdn 
Burchell 
Calumet 
Campbell 
Camdeck 
Camlaren 
Camoose 
Camray 
Can Rad 


j Marigold ... 
.014%4Marvel ..... 
20 Medallion ... 
Merit: ...c0e. 
Merland .... 
Midcon ..... 
Mill City ... 
Mill Creek .. 
; Mollusca .... 
03%Monarch .... 
1.50 
5 Cdn Javl 
Cdn Lith 
Canagau 


Canalask 
Canorama 
Caneonti 
Can-Fer 
Canuba 
Capital L 
Carnegie 


; Richfield. 
. Spring. 
. Superior . 


3.85 
35 


1.34 

85 

33 ‘ 
4.15 2.75 


36.00 30.00 
1.90 1. ey 
03 
33 ta” 
15 09 
44 07 


01 
03 
08 
04 
16 
29.00 


1.17 
19 


Cathroy 
Cent Man 
Centre H 


Chellew 
Cherokee 
Chesbar 
Chib Cop 
Chipman 
Chukuni 
C’cinnati 
Circle 
Clavos P 
Clicker 
Clix Ath 


2000 
69217 


Oo, P 

8900 1.10 1.13 1.10 1,13 
Pac. Pete. ... 17235 19.37% 19.37% 18. an 18.50 
Pan West... 51100 27 4 -28 

Parker Dr. *.10 600 2. 10 

Peace River . 198250 66 

Permo pf... 9050 1.78 

Peruvian ... 12200 1.55 

Petrol ..ce.e 66 

1.01 

-22 

A2.80 


Nu-Reaiity t. 45 
$8.78 | 
20% | 
1.58 1.10 

21. a 15. = 


4. 30 2.70 
74 30 
2.08 1.55 
1.62 70 
“80 38 
1.38 60 
36 22 
2.25 

14 

2.42 


Okalta ...... 


Phillips ...+ 
Ponder .ss«s 
Prairie ...06 
Prospe 
Provo 


3.55 
.25 
3.30 


T asses 


Comb L 


139225 Comstk 


04 Que. O11 D. . 
-083Quonto 
+15 Ranchman’s O. 
.0644Reef Explor.. 
.04 01%Renfrew .... 
1.56 = Richwell .... 
02% 1%Ridgeway ... 02 02 02 
<n" te Rocky Pet. . 10% «11 =e 
-16 Roy. Can. V. 163400 .50 56 
1450 10.50 Royalite *.06%20 2044 10.87% 11.37% 10. 73 
28.50 


Do. 5%% pt. 
20.50 1.31% ..... | 615 21.00 
Ss 


nil 
3300 
nil 
300 
6983 
8490 


’ 
5000 
7 
1000 
4500 
nil 
6487 


07% 
1.40 


Cont Cop 
Cont Kir 
Cordell 
Cordoba 
Cove 
Cracking 


B.02% A.03 
1.40 1.33 


51 
10.75 
21.00 20.560 20.50 
Dablon 


Dack Cr 
Dale Mtn 


85 
1.12 
44.00 
09% 
2.35 


i eaaee doasedes 
Sapphire .... 
Do. 5% debs. 
Sastex 


. 


> 


> son S 


eRSS2nsRse: 
$ 


osaskesasen 


za 
169 Delmico 
Security .... 
Select Oils . 
Share Oils . 
Silver City . 
Siscalta ..... 
Souris Val. 
So. West Pete. 
So. Union ... 
Spooner ..., 
Stanwell .... 
Sturgeon 


_ru con 8 
SRPPRSSSES 


Derlak 


05 De Santis 


03 
04 
85 
10 
85 
13 
16 
65 
-06 


> ae 


~ 


D'torbelle 


~ 
ee ee ee 
22 


ope 
ao 


Dom Mal 
Doreen 
Dorian 


34 Texas Cal. .. 

83 Tidal Pet. .. 

30 Titan ....... 102720 

02\%Transfield .. nil 

4.00 Triad ....... 4465 
Tri-Zone .... 1000 
Turner V. .. 5 
Un. Canso .. 1500 
United Oils . 22440 
Vanalta ..... 5000 
Vandoo ..... 3600 
Van-Tor .... 


w, ¥ 


O84aWayne .s6.. 123565 
17 Wespac ..+.. 7517 
‘et . 7 

1.61 
.08 
1.50 
.07 


B.02% A.03 
4.55 4.40 
06 06 
27 27 
2.00 2.00 
2.25 2.15 
21 -20 
08 


-09 : 
1.30 1.28 


a 


Dupel 
Duport 


Ses Mt tat 
sabsskasaxss 


rham 
East Bay 
E Lunn 
Echo In 
El Bon 
Elmac 
Elmwood 
Elora 
Empire G 
Erin -K 
Ethel Cop 


~ 


17 
18 


90 
1.64 

08 
1.65 

08% 


B4.25 A4.75 
2.14 2.05 


19 
= 


164 
.08 

1.66 
0814 


4.25 
2.10 


90 
0814 

10 
4When 
§Paid 
*Dividend deferred. 


19 
4.25 ; 


— 


bs ON sec 
W. Decalta . 
Do. B warr. 
W. L’holds 
$.12% .. 
yw: Maygill ° 
ACO ..46 95 d 
_ ~ 06 W. Warner . 0814 08% 
-16% .06 Y’ke Can. .. 18000 10% .11 09% 
aU. S. funds. asInitial. tLess than board lot. 
|} shown nil the figures are bid, asked and latest sale. 
in 1957. tExtra = in 1957. 
*Paid or declared in 1958 


~ 
S3a8ae= 


3015 
1900 


nil 
5725 
4175 
1550 .07'%4 


Fab 
Farcroft 
Fatima 
Feld Tem 
Feromac 


4.25 
1.60 
85 


pe 
tn Oo =3 
aasa 


90 
Fleming 





"This *Date 
pay- ‘Date of Continued from page 42 
a payable record 


Range a. Y'ld 


1988 a 
High Low | $ %| Company 


50 50 I:: -{Weagnst A eccce 
¢.10 7.10 |.. Do. 

41 39 | 

15% 10%|*.18 
1.50, «6.001 32% 


30 Sep. 30 
Oct. 15 
Oct. 15 


Sep. 5 
Sep. 19 
» 19 
. 16 
3 


4 
Sales 
nil 
nil 
nil 


4085 
nil 


- 


..| Woodward A .... 
«-|Wool Combing .. 


¥,2 
.-[York Knitting A. 
3.9\Zellers 
4.6, Do. 4%% pret.. 


asParticipating divd. 
ea in francs, 


RESRRRREREIES 


nil 

nil 

300 
15 


SSS 82833383 
BBRES 


ee 
ss 


see 


Seshkee: 


1. 


= 
§ 


aU. S. funds. 

divd. ¢eInitial. 
When sales show nil the 
1957. 


$3 


3 


Corp... 


oeteee 


tExtra paid in 1957. 


ge 
vr 


> 
R 


§ 


This *Date 
pay- Date eof 
a record 


geist 
S228S2232 
e 


pt 
evecce 199 
ane ibiks abe 


Corp. Fd. 


pf 
% DE sevcee 
% pt ereetee 


.224 Oct. 


#3 


SORE 


Bas 


ubeenee 
RERERER LES RE RESETS? 
bis ii 
RESRRR EER SSRIZ FF 


Waterloo Tr. & 5S. 
Wet sdrocers A . 


SURETOB Re BESSE. ow ROSES Tow S--~ mm fore 


i 
o 


BEE SHSSSTSRBBBBES WSS. woes 
aeBk 8 


4 


ke 
3 


at RB pees ee Bm 


eee newee 


iis 


z mm Same SS. ee 


— 
& 


; 


SETSERESEES OBSRRERE SEES 22 
: 


: 


RRRERET RETF 


ee 
eaaeBiusSBuulsiaod 


SSSSSSSESIESE 


(Subject to 


Atlas Chib 5 
Atlas Sulp 6 


12 
90.00 95.00 


BatchaRiv 


Beauverny 
B Jackpot 


Birch Bay 


Bright RL 


Britt’ Mal 8&8 
Brown McD 6 
il 


Cdn All Met 2 


Cassidy Y 
Cartier M 


Charles LL 2 


Columinda 


C Vauze D 2 


Craibbe Fl 25 
Crossfault 1 
Crowshore 2 
CroydonR 1 


Delandore 3 
Delta Dev 95 1.1 


Desjardins 45 


Dolphin M 
Dom Expl 


Duomal'tic 


Dupresnoy 


Export Nic 


Fleetwd Yk 1 


Fortune Yk 
Forty-Fo'r 40 


cr . 
SoSawane 


: UasenaSuSivenn: SSulsaawh 


Su a BSanrunwe ~h 


Suu oB 


eM: wo: wu: 


2 
le 
4 
1 
5 


a) 
*“o 
CFUanew &— WHrrK are 


i 
5 10 
te .. 
18 619 
4 


*-* 
- wom + 


6 
2 

i 
3 
a 
3 
5 


- 


1 

Jahalla il 
Jamaican 6 
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Change 


and Ceafirmation 


Suvuswueke: vosuk 


i 
1.80 1.85 


1. 


1. 


- 


. ~ 
* “wvous 


—- + —- we -« ° 
cow Aes woUw: we 


BeuwuwhBw 


ue 


Smonnwse 


. a 
—* Oot. too 
- 


SUUrrwUOOUTN@Wh 


> aBuudS8-S3: 
= 


~ 
~~ ne 
ee 


1 oes: Sa: o 


— 


- 


- 


sauww 


_- > 
Srnw Veuunnd 


wR 
o- 


—— CAD te we = Lod 
Hees wu She oueeacvuabu«aslbe 26: 


> 8 


B: Sasuu¥S: Ves: aoe 


-_ 


- 


ee 


Close 

y or 
High Low Latest 
- BS os 
+. B10 


14% 15 14% 
BT.25 AT.50 


Last Week end. 
Aug. 5 - 
29 


50 
7.10 
49 


15 
150 


- 


B2.00 A2.50 13.00 
B10 AZ 28 

30% 20% 39% W% 

48 4% 4% 8% 


*Dividend- deferred. eStock 
?Less than Board lot. 
figures are bid, ask and —_ sale, 
*Paid or declared in 1958. 


sNote: 
$Paid in 


: asf 


ate SZeatES: * ~0~8? «a 


~ 
" OU s 


i0 
4 
15 


Squall L 
Stand G 
St Jude 
St Marys 

Ex 16 


3 
Starlight uM6CS 
Stratmt 11,50 12.50 
Stu 2 


Sun es & 
Sunset Yk 1 
Tache L321 
Tarbutt 7 
Tazin 18 
Temanda 20 
Thorner’t 11 
Tib Exp 16 
Tower. 3 
Tr Amer 10 
Trebor - 5 
Tresdor 26 
Trojan 13 
Do Gold 2 
Ungava C 3 
Unitd PP 1.78 
Ur Ridge 13 
Val Dor 45 
Val Jon 50 
Valor 7 
Vairex i 
Vanguard 15 
Viking 
Vindicator 
Wadge 


13 
10 


-- 
“- & 


w Bowes: SBu0ew 


Resenor 
Rexora 
Rhyolite R 
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New Highs and Lows 
During the week ended Sept. 6, 
105 new highs were recorded 
among the general stocks on 
Canadian stock exchanges, and 
one new low. In the mining group 
there were 24 new highs and 12 


new lows. In western oils there’ 


were nine new highs and six new 
lows. 


GENERAL 
New Highs — 1958 
Gt. Lakes Pwr 
Holden Mfg. A 
Imperial Bk. 
Imp. Invest. A 
Indust. Accept. w 
Inter. Bronze 
Int. Paper 
Int, Bid. Cr. Bw 
Interp. Pipe 
Invest. Synd. A 
Jam. Pub. Ser. 

Do pref. 
Jefferson Lake 
Kel. Doug. A 

Do warr 
Lafarge A 
Misco Ap 

ac. 's 
Maple Mi il 
Melchers 
Minn. & Ont. P, 
National Drug 

Do pid 
Neon pfd 
Nfld. Lt. & Pwr. 
N. Ont. N, Gas 
N. Que. Pwr pid 
Ocean Cement 
Paul 5.58. 

Powell River 
Fries Bree. 

rov. Transport 
Que. Pwr. 

Que. Tel, 

Do warr 
Reitman's 
Robertson J. 
Rolland Pap. B 

Do pref. 
Royal Bank 
St. Law. Corp. 
Sicks Brew. 
Silverwoods A 
Steadman Br. 
Steel of Can. 
Tor.-Dom. Bank 
Tor. Elevators 
Traders Fin. A 


Abitibi 

Alta. Dist. 
Alta. Gas Tr. 
Algoma Steel 


Biltmore Hats Ap 
Bridge & Tank 
B.C. Packers A 
B.C. Power 
Bulloch's S. 


Cer kc. c. ‘Stone 


Cdn. Breweries 
C. Br. Alum. warr 


C Wallpaper A 
Catelli Food A 


Corbys B N. vot. 
Crain R. L. 

Cr. Zeller 
Crow's N. Coal 
Dist.-Seagram 


Famous Players 
Fraser Cos. 


Gen. Develop. 
Gen. Steel Wares 
Gordon Mackay B 
Gt. Lakes Pap. 
New Loews — 
Ang.-Can. Oils 
(Brandon) 


H. Walker-4.&W. 
1958 


MINING 
New Highs — 1954 
La Luz 
Min-Ore 
Newluad 


Akaitcho 
Alscope 


Bevcon 

Can-Erin 

Cent. Man. 

C. Min, & Smelt. 

Cons. M 

Geo.-Scientifie 

Hudson Upper C 
7 an. 

Trish > Winchester 
New Leow — 195% 

Bellechase Mid. ee. 

Canalask Nat. 

Can-Met. warr Nickel I it.&s. 

Faraday warr, Michaels 

Un. New Fort, 


int. © 
Int. Ceramie H. G. Young 
OILs 

New Highs — 1958 
Calg. & Ea. Pan West 
Cdn. Husky Phillips 
Provo 
Vanalta 


J. Bravtey Streit & COMPANY 


LIMITED 


MEMBERS: 


The Toronto Stock Exchange 
Canadian Stock Exchange 
Calgary Stock Exchange 
Winnipeg Crain Exchange 


80 Richmond St. W. 


EMpire 2-4211 
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DIVIDEND NOTICES 


THE CANADIAN 
BANK OF 
COMMERCE 


Dividend No. 287 


NOTICE is hereby given 
that a dividend at the rate of 
thirty-five cents per fully-paid 
share on the outstanding 
Capital Stock of this Bank has 
been declared for the quarter 
ending October 31, 1958, pay- 
able at the Bank and its 
branches on November 1, 1958, 
to shareholders of record at 
the close of business on 
September 30, 1958. 


By Order of the Board 


J.P. R. Wadsworth, 
General Manager 


Toronto, August 28, 1958 


CANADA PERMANENT 


MORTGAGE CORPORATION 


Notice is hereby given that a 
dividend of Ninety Cents per 
share on the paid-up Capital 

1 Stock. of the Corporation for the 
current quarter and an extra 
dividend of Ten Cents per share 
have been declared and that both 
dividends will be payable Wed- 
nesday, the First day of October 
next, to Shareholders of record at 
the close of business on the 
Fifteenth day of September, 1958. 


By Order of the Board. 


GEO. D. LAVEROCK, 


Secretary. 
Toronto, August 13th, 1958. 


an ne nt 


STANDARD PAVING & MATERIALS 


LIMITED 
DIVIDEND NOTICE 


Notice is Rain f given that a 
uarterly dividend of 37%c per 
share on the outstanding No Par 
Value shares has been declared pay- 
able on October 1, 1958, to share- 
holders of record at the close of 
business on September 12, 1958. 


By Order of the Board. 


H. A. SAWYER, 


Secretary. 
Toronto, Ontario, 
August 28th, 1958. ‘ 


NATIONAL STEEL CAR 


CORPORATION LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of forty cents (40c) per share 
has been declared payable on Oc- 
tober 15, 1958, to shareholders of 
record at the close of business Sep- 
tember 15, 1958. 

By Order of the Board. 


J, PLUMPTON, 
Secretary. 

Montreal, 

September 4, 1958. 


BRITISH COLUMBIA POWER 
CORPORATION, LIMITED 


DIVIDEND No. 20 


CE IS HEREBY GIVEN that a 
dividend of thirty-five cents (35¢) per 
share on the outstanding Common Shares 
of the Company has been declared able 
1S October, 1958 to shi ers of 
record as at the close of business on 19 

ber, 1958. i 
transfer books of the Company will 

not be closed. 
BY ORDER OF THE BOARD. 
G. G. WOODWARD, 


Secretary. 
Vancouver, B.C. 


28 August, 1958. 


QUEBEC-TELEPHONE 
DIVIDEND NOTICE 


The following dividends have 
been declared, payable October 1, 
1958, to shareholders of record at 
ag —_ of business, on September 
12, ; 


5% PREFERRED STOCK 


A regular quarterly dividend of 
25 cents per share. 


CLASS “A” STOCK 


A semi-annual dividend of 37 
cents per share. 


COMMON STOCK 
A dividend of 45 cents per share. 


By order of the Board. 


P, E. GAGNON, 
. Secretary. 
Rimouski, P.Q., 
September 4, 1958. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice-is hereby given that the one 
hundred and eighty-ninth quarterly 
dividend of one and three-quarters 
per cent. (1%4%), being at the rate 
of seven per cent. (7%) per annum, 
for the quarter ending August 3ist, 
1958, on the Preferred Stock of the 
Company, has been declared pay- 
able October Ist, 1958, to share- 
holders of record the 10th day of 
September, 1958. 


By order of the Board. 


P. W. HoLtLincworts, 
Vice-President and 


Montreal: 


DIVIDEND NOTICES _ | Bank Staff Changes 


Cel 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 


DIVIDEND NO. 50 


A regular quarterly’ dividend of 
Twenty-Five cents (25c) per 
share on the Common Stock of 
this Company has been declared 
payable October Ist, 1958, to 
shareholders of record at the 
close of business on September 
15th, 1958. 


Transfer books will not be closed. 


WILLIAM J. NILES, 
Secretary. 
September 5, 1958. 


OCEAN CEMENT 
& SUPPLIES LTD. 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of fifteen cents (15c) 
per share for the quarter end- 
ing September 30, 1958, has 
been declared on the outstand- 
ing Common Shares of Ocean 
Cement & Supplies Ltd., pay- 
able October 1, 1958, to share- 
holders "of record at close of 
business September 16, 1958. 
By order of the Board. 

; J. D. BURTON, 

Secretary. 

Vancouver, B.C., 
September 3, 1958. 


SUN LIFE ASSURANCE _ 
COMPANY OF CANADA 


HEAD OFFICE: MONTREAL 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of One Dollar and 
twenty-five cents ($1.25) per 
share on the Capital stock of the 
Company has been declared for 
the quarter ending December 
31st, 1958, and will be paid on 
January Ist, 1959, to shareholders 
of record at the close of business 
| December 16th, 1958. 


the Company will be closed from 
December 17th to December 31st, 
both dates inclusive, for the pre- 
paration of the above dividend. 


By Order of the Board, 


F, J. CUNNINGHAM, 
Secretary. 





Montreal, 
September 3rd, 1958. 


T. H. ESTABROOKS CO. 
LIMITED 


| Notice is hereby given that the 
jcoeerte dividend : 
share) on the 4.16% Cumulative 
Redeemable Sinking Fund Pre- 
ferred Shares (par value $25.00 per 
share) of the Company has been 
declared payable October 15, 1958, 
to shareholders of record at the 
close of business September 15, 1958. 


By Order of the Board. 


J. B. BRYDON, C.A., 
Secretary-Treasurer. 
| Saint John, N.B., 
| 2nd September, 1958. 


DOMINION GLASS COMPANY — 
LIMITED 


Notice 
dividend of one and three-quarters 
percent (134%) has been declared 
on the PREFERRED STOCK of the 


the 30th day of September 1958. 


Notice is also hereby given that 
a dividend of Fifty Cents (50c) 


share has been declared on the 


of September 1958. 


The above dividends will be paid 
on Wednesday, the 15th day of 
October 1958, to shareholders of 
record at the close of business 
vaaeee the 26th day of September 
By Order of the Board, 


T. B. KING, 


Secrétary. 
Montreal, 


27th August, 1958. 


LOWER ST. LAWRENCE 
POWER COMPANY 


Head Office, Rimouski, P.Q., Canada 
DIVIDEND NOTICE 


The Board of Directors has de- 
clared the following dividends: 


COMMON STOCK 
A dividend of 50 cents per share, 
ayable October 1, 1958, to share- 
olders of record at the close of 
| business, on September 12, 1958. 


446% PREFERRED STOCK 


A .regular quarterly dividend of 
|} 22% cents 9 share, payable No- 
vember 1, 1958, to shareholders of 
record at the close of business, on 
October 15, 1957. 


By order of the Board. 


P. E.’GAGNON, 
Secretary. 





Rimouski, P.Q., 
September 4, 1958. 


Secretary-Treasurer | 


Montreal, Quebec. 


HUSKY OIL & REFINING 
LTD. 


NOTICE IS HEREBY GIVEN 
that the regular quarterly 
dividend of one and one-half 
per cent, for the three months 
ending September 30th, 1958 
has been declared on the Six 
Per Cent (6%) Cumulative Re- 
deemable Preferred Shares of 
the Company, and will be pay- 
able on and after October Ist, 
1958 to the holders of such 
Preferred Shares of record at 
the close of business on Sep- 
tember 15th, 1953. 

By Order of the Board 


Sige © 


(26 cents per, 


is hereby given that a| 
gery for the quarter ending 


er | 


COMMON STOCK of the Company | 
for the quarter ending the 30th day | 


| 


| “Holt, Renfrew & Co. Ltd. 


idend of $1.25 





| 


! 
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A. C. KIESSLING, accountant, 10th 

Avenue and Granville Street, Vancou- 
ver, to be manager, Courtenay, B.C. 

T. &. HACKETT, of the assistant gen- 
eral mahager’s department, Vancouver, to 
be manager, Market branch, New West- 
minster, B.C. 


G. O. HUGHES, accountant, Aurora, 
Ont., to be manager, Elora, Ont. 

I. L. RAWLINGS, manager, Athens, 
Ont., to be manager, Stirling, Ont. 
H, ©, COOPER, accountant, Ingersoll, 
Ont., to be Sanat, Athens, Ont, 


N. R. OSE, manager, Haliburton, 
Ont., to be manager, Tweed, Ont. 


E. J. MCCONNELL, manager, Oxford & 
Linwood Streets, London, Ont., to be 
manager, Haliburton, Ont. 

a M. LeCLAIR, accountant, Waterloo, 


to be manager, Oxford & Linwood 
Streets, London, Ont. 


Vv. H. SJOLANDER, officer-in-charge, 
Shearwater sub-agency, N.S., appointed 
manager on change to branch status. 


Bond Redemptions 


Bond tssues Rate Year Date Call pr. 


Mtge, S.F. Bas. 


5% °74 Oct. 1 2#$104.00 
Ventures Ltd., S.F. Debs. 


41% "69 Oct. 1 #$100.00 
*—All outstanding. : 
s—Plus interest. 
#—$500,000. 


NEW TYPE POTATO 

Special Correspondence 
SAINT JOHN — Agricultural 
scientists of the federal depart- 
ment’s experimental farm in New 
Brunswick have developed a new 
type of potato. It is called Fundy 
and samples are being distributed 
to certified seed growers in the 

three Maritime provinces. 


DIVIDEND NOTICES 


PREMIUM TRUST 
‘COMPANY 


QUARTERLY DIVIDEND 


A dividend of $2.00 per share for 
the current quarter, being at the 
rate of 8% per annum, has been 
declared on the paid capital 
stock of the company, payable on 
October 1, 1958 
to shareholders of record, at the 
close of business on September 
16, 1958. 
N. S. Watt, 


Secretary 
Toronto, 


: September 5, 1958. 


‘THE TORONTO MORTGAGE 
The Stock Transfer Books of | 


COMPANY 
QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 
er share, upon the 
paid-up Capital Stock of this Com- 
pany, has been declared for the cur- 
rent quarter, and that the same will 
be payable on 


Ist October, 1958 


ito shareholders of record on the 


books of the Company at the close 
of business 15th September, 1958. 


By order of the Board. 


CHARLES J. PETTIT, 


Manager. 
September 4th, 1958. 


BRITISH COLUMBIA TELEPHONE 
COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a 
quarterly dividend of 50c per 
share has been declared on the 
outstanding Ordinary Shares of 
the Company, payable on Octo- 
ber Ist, 1958, to shareholders of 
record at the close of business on 
September 16th, 1958. 


By Order of the Board. 


R. W. J. ANGUS, F.C.LS. 
Secretary. 


Vancouver, B.C., 
September 5th, 1958. 


MELCHERS DISTILLERIES — 
LIMITED 


DIVIDEND NOTICE 


PREFERRED CUMULATIVE 
DIVIDEND 
No. 44 


NOTICE IS HEREBY GIVEN that 
a dividend of thirty cents (30c) per 
share (being at the rate of 6% per 
annum) has been declared for the 
six months 
3ist day of December, 1958, on_the 
6% Cumulative, Participating, Pre- 
ferred Shares of this Company, pay- 
able on the 3lst day of December, 
1958, to Preferred Shareholders of 
record at the close of business on 
the 29th day of November, 1958. 


By Order of the Board 


Directors. 
S. MARCHAND, 
Secretary. 


of 


DOW BREWERY 
LIMITED 


NOTICE OF DIVIDEND 


NOTICE IS HEREBY GIVEN THAT 
a dividend of thirty-seven and a half 
(37%) cents per share on the out- 
standing common shares without 
re value in the capital stock of the 
ompany has been declared payable 
on October Ist, 1958, to shareholders 
of record at the close of business on 
September 10th, 1958, ; 


By Order of the Board. 


G. A. ROUSSIN, 
Secretary-Treasurer. 


Montreal, Que., 
September 4, 1958. 


wn CANADIAN OIL 


Notice is hereby given 
that dividends in the 
amounts per share set out 
below have been declared 
payable October 2, 1958, to 
shareholders of. record at 
the close of business Sep- 
tember 12, 1958, on the 
following shares of Cana- 
dian Oil Companies, Limit- 
ed: 

8% Cum. 
5% Cum. 
Pref. 
4% Cum. 
Pref. 1.00 
By Order of the Board. 
DOUGLAS ROBINSON, 
Secretary. 

Toronto, September 4, 19 


Pref. 
Redeem. 


} 
$2.00 
1.25 
Redeem. 
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Market Bid and Ask Quota 


tions 


Montreal & Toronto 
Sept. 9, 1958 


Ask 


333 
24) 

9% 
203 


Bid 
33% 
24 

91 


180 185 
Do vt 155 160 
Alta Gas 193 20 
xAP Con 35 37 
Algom 163 163 
Alg deb 99) 993 
Do vtw 545 555 
Algma 323 33 
Alg C vt 20) 
xAll Rox 36 
Alumi 284 
Do ip 23 
47 
15) 
164 
19 
71 
xAmur 355 
xAnac 51 
xAnalog 395 
xAnch 
Ang-Am 
Ang-C T 
A Plp p 
Ang Hu 
xAng R 
xAnsl 
Anthes 
xApex 
xArcad 
Do w 
xArcan 
xArea 112 114 
Argus 243 «25 
Do 240p 56 564 
Do 250p 46 463 
xArjon 15 15} 
Aro 173 (18) 
xAsama 177 180 
Ash A 10 124 
Do B 12) 124 
350 400 
8 9 
104 103 
112) 114 
Do wts 635 640 
Atl A 5a 68 
Do p 154 163 
Do rts 100 an 
Atlas S 234 
xAt Yk 83 
xAt-Ruf 21 
xAubel 
xAumac 
xAumaq 
xAunor 


5 
173 
10 
77 


6 
13} 
93 
240 
164 
103 
xAut F A 400 
Do B~ 200 
xAvilla 63 
xBly SA 880 


xBrelna 
xBarnat 
xBarvu 
xBary E 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 
Do B 
xB-Duq 
xBeatty 
xBeauc 
xBeav 
B Lum 
Do A 
Do pr 
xBelch 
Bell 
xBellet 
xBthlm 
xBeven 
xBibis 
xBicrft 
Do w 
xBidcop 
Bilt 
Do p 
Bl Rib 
xBl Bay 
Do p 45) 
xBonvill 6 
xBordul 7 
xBousc 
xBouzn 
Bowat 5a 
Do p 45 
Do 5i%p 48 
Bowes 
xBoymr 
xBrirn 
xBralsa 
BrCaA 
Do B 
Brazil 
Do p 
Br T 
Do p 
Do w 
Bright 
Do p 
xBritalt 
BA Oil 
BCE 4p 
Do 4i%p 
Do 41%p 
Do 4i%p 
Do 5%p 
Do 53%p 
BC For 
BC PA 
Do B 
BC Pow 
BC Phon 
xBr Reef 
Brown 


22 
182 
203 
106 
423 
175 
100 
20 
6 
106 
17 
184 


6 
133 
10 
203 


48 


204 
434 
79 
43 
443 
94) 
50 
512 
123 
16 
15 
423 
414 
59 
118 118 
Bruck A 5 6 
Do B_ 175 250 
xBrnhrst 5 6 
xBrnsmn 6 63 
xBrnsk 291 
xBufad 
Do A 90 
xBuf RL 8 
Bld Prd 40) 
Bull A 64 
Do B 64 
xBunk H 
Burlton 
Burns 
Burr A 
xCbnga 
xCable 
xCalalt 
Cald 1 p 21 
Cal Ed 30 
Cal Pow 
Do 5%p 105 
xCalv C 400 
xC Chib 555 
xC Rd L 850 
Canada 
xC Bd 
Do B 
Cc Cem 
Do p 
ccc St 
C Foil 


201 
43 
73 
41} 
433 
94 
50 
51, 
12% 
153 
143 
424 
41 
57 


400° 
524 
334 
29 
93 
17 
19} 
213 
104 


95 


xCsOoO w 7% 9 


6) 


xC Chief 168 


xC Coll 
Do p 
C Conv 


Sa 
71 


400 


&C Curtis 145 


xC Dev 
C Drn § 
C Dr p 
C Drdg 
xC Dyno 
Cc Eagle 

Do B 


570 


ll 
108 
234 
66 
% 
8 


xC E Gas 263 


C Fbks 


24 


xCF Bx 325 


xC Home 
C Hsky 
Do w 
C Hyd C 
‘Cc I Ma 
Do A 
CIL 
Do pr 
C Int Pwr 
Do pfd 


xCNwest 
Cc Oil 
Do p 
Do 4% 
Do 5% 
Do w53 
Do w55 
CPR 
C Pet p 
C Salt 
xC Thor 
C Tire 
Do p 
Cc Ut p 
Do 41% 
C Vick 
C Wal A 
Do B 
CWN p 
Do 51% 
xC WO 
C, West 
xC Will 
xCanam 
xCandor 
xCanEr 
xC Met 
Do w 
xCapt 
xCarib 
xCass 
xCastle 
xCayzr 
cc! 
Do p 
xC Del 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 
xC Bar 
Do A 
xCoch W 
Co-D 
Do A 
Cshutt 
xCody-R 
Cogh CL 
xCoin L 
xCistm 
Coll 
Do p 
xColom 
Come E 
Comb Mtl 
xCmoil 
xCom P 
Conduit 
Conf L 


191 
15 


900 


83 

6) 
11) 
17 
82 
183 
452 
13 
21 


46 
28 


103 


103° 


135 
274 
144 
20 

63 


204 


37 
70 


175 


94 


162 


Do Off 162 


xConia 
xCniaur 
xCKey 


xC All 
C Bak 
xC Bell 
xC BG 
xC Call 
xc CC 
C Den 
Do w 
xC Disc 
xC Dra 
xC E Cr 


Red P 
> Reg 
San 


xC Sud 


C Textile 230 


7) Consolidat 
50 °° solidated 


39 


68 


xC WP 480 


C Gas 
Do A 
C Glass 
Con C 
xCnwst 
Cop Cl 
xC Cor 
xCop-M 
xCprnd 
Corb vt 
Do B 
Csmos 
xCoulee 
xCourn 
xCowic 
xCraig 
xCree O 
Do w 
xCrst 
xCrsbk 
Do p 
Do w 
xCroi 


D Pete 


xCS Pet 350 355 Dominion 


CSL 
Do p 
C Wre B 


384 39 
123 123 


D Ang 
Do p 


ttilales 


32) 


93 


144 143 D Coal p 8) i0 


Bid Ask 


D Cor C 16) 


eee oo 
fof Eee 


co oyo 
Psuu8 


xElectr C 
Electrolux 
xEl Sol 
Em Life 


Estbks p 20 
xEurka 25 
xEx All 16 
Falcon 

Fam Pla 
Fan F 
xFrdy 

Do w 
xFargo 
xF west 


Do p 


xFibre 
Do p 


xFitting “53 
D 


xGenex 
xGeo Sc 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGldale 164 
xGold E 19 
xGold M 36 


21 


12 


7 

Goulds P 17) 
Gftn A 133 
xG Bous 7 
Granby 575 
Gr Toy 36 
xGrdroy 18 
170 

36 


254 

“4 

Pp ee 

Do 280p 41) 
Do w 


xGrning 
xGryhk 
Greyhnd 
xGridoil 
Guar T 
xGulch 
xGulf L 
Gunn 
Do w 
xGurney 
Do p 
xGwilm 


xHold A 275 
Do B_ 100 

Holling 243 

Holt Ren 60 
Do Istp 92) 
Do 2d p 90 

Ho OA 19% 
Do B 19} 

H Smit 34] 
Do p 44 

xHoyle 

Hud B 

HB OG 

xH-Pam 

Hu OA 
Dop, 

xHum O 

Hur Er 


133 
64 

6 
384 
954 
46) 
522 
134 
a 

340 

425 
103 
143 


xInglis 
Ing Bl 
Do p 
Inl C p 
In G 


xInt Ran 30 


‘ 


17 
23 
10 
26 
15 
13 


4 
150 
6 


85 
54 
140 
22 
502 
7a 
450 
175 


Bid Ask 


Intprov 10) 
Do, Bw 69 
IPL 534 
Inv 17h 


xirn B 

xJ Wai 

Jam Pub’ 52 
Jam PS 102 
xJaye 67 
xJean 10 
Jeft 73 
xJellico 13 
xJburk 16 
Jons-M 432 
xJoliet 29 
xJonsm 13 
Jour Ot 15) 
xJows 48 
xJump P 25) 
xJupit 205 


xL Shor 510 
xL Was 20) 
L Wds p 123 
xLa L 300 
xLamq 260 


xLeitch 143 
xLenc 143 
Lewis Br 104 
xLexndn 4) 
xLLL 185 
LobGro 114 
Do Ip 293 
Do 2p 53 
LobCo A 30} 
Do B 303 
Do p 463 
Loews 
xLmega 
xL Hos 
Do A 
xLIP 
xLorado 
Do w 
xLouvi 
L St Law 26 
Lown 27] 
xLyndh 20 
xLynx 93 
Macas 299 
xMacdon 25} 
xMacfie 10 
Mackin Sp 96 
Macleod 21} 
MacM A 31} 
Do B = 
xMadsn 24 
xMages 30 
xMagnt 5 
Magnum 13) 
Maher 193 
Mailmn ¥ 
« Docu p 25 
xMajtrn 4 
xMalart 103 
xMan U 7 
M Su p_ 98} 
MLG 20 
MLM 10 
Do p 95 
xMralgo 39 
xMaren 
xMargld 
xMari 
xMrtin 
Mass-F 
Do p 
xMatat 
axw 
xMaybrn 
McB p 
McC A 
Do B 
MColl 
Do p 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerc 
xMerril 
Mery p 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidWw 
xMill C 
Do w 
xMillik 249 
xMilt B 275 
xMinda 7 
Min Cp 13) 
xMin Or 20 
Mitch Ro 6 
Do cl B 125 
MCA 124 
Mols A 39 
Do B 39 
Moly 26 
Do w 16 
450 
685 
314 
xMoneta_ 68 
M Loco 17 
Mt 1 Tr 40 
Moore 72 
Do A 1152 
Do B 1728 
Morg &C 21} 
Do 43%p 92) 
xMt Wrt 60 
xMulti 64 
xNama 163 
National 
Nat Dr 
re 
x xp 13 
N Groc = 
Do p 274 
xN Ho A 450 
Do B_ 425 
1003 
195 
223 
40) 


14? 
143 


7 
14} 
14 

36 


xN Myla 
xNnor 

xN Rou 
xN Sen 


*xXN Sup 


xN Tak 
Nia W . 
Do B 
xN Mins 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNogld 
xNorlar 
xNrmet 
xNorpax 


12 
44) 
7 

38 


273 
25 


Notice is hereby given that a 
Dividend at the rate of Thirty-Five 
Cents per fully paid share in the 
Capital Stock of the Bank has 
been deciared for the quarter ending October 31st, 1958, 
and that an Extra Distribution at the rate of Twenty Cents 
per fully paid share in the Capital Stock of the Bank has 
been declared for the year ending October 31, 1958, payable 
at the Head Office and Branches of the Bank on and after 
November Ist, 1958 to shareholders of record at the close 
of business on Segrember 30th. 1958. 


A. T. LAMBERT 
General 


Manager 


[Ries TORONTO-DoMINION Tn 


TME SAnc THAT LOOKS antaD 


ad 2-22 Oe 9 ° — #299 f ws 


LALLA LDA a LL OL 


104 
531 
18h 


59 
68 
12 
8 
14 
19 
441 
31 
16 


13 
393 


394 | 


27) 

17 
525 

75 


69 

41} 
73 
1220 
22 
101 
62 


7 
14 
443 

8 
39 


234 
26 





173 








Ask 
81 
29 


xNorsyn 
xNorcal 


xNCO 325 345 


101 110 
158 152 
264 26) 


153 
80 
18 
19 


82 
21 
xNorval 19) 
xNudul 
Oak W 
xObask 
xOBrien 
oc Cem 
Off Sp 
xOgama 
xOka R 
xOkalt 
xOLear 
xOB S 
Do p 
xOJC 
Do p 
Do B 
Do w 
O Loan 
Oo Stl 
Do p 
xOpem 
xOr Cr 
xOrena 
xOrms 
xOsisk 
Pac P 
Pge Her 
xPmour 
xPan W 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M 530 550 
xPymst 183 (21 
xPce Exp 15 18 
xPriless 22 24) 
Pbina new 81 8) 
Do p 43) 431 
Pnmns 264 27 
Do p 107 on 
PCJI 17, 19 
Do p 984 100 
xPmo p 188 190 
xPerron 234 24 
xPeruv 155 158 
xPetrol 70 172 
xPhil 131 138 
Ph Eng 55 65 
xPck Cr’ 98. 100 
xPion 131 145. 
xPit-Or 53 
Placer 10 
xPonder 15 
Pow R 35) 
xP Rou 40 
Pow Cp 
xPrairie 
xP Pipe 
xPr Brd 
Prem T 
xP Iron 
xPres El 145 165 
xPrest 590 595 
Price Bro 884 90 
xPrnto 510 515 
xPros A 85 99 
xProv G 330 335 
Prov Tr 
Do pfd 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
Lith 410 
Man 20 
Met 
Gas 


154 
115 125 
410 420 


26 


xRainv 
Rap-Gri 
xRayro 
xReef 
xReeve 
xRenab 
xRexsp 
Reyn p 
xRichwll 137 
xRio R 9 
R Sk A 14 
Do B a 
xRix 69 
R'btsn Ja 12) 
Robetsn 153 183 
Do $1 p 163 17) 
xRobin 300 400 
Do p 225 
R Little 11) 
Do A 


15 
425 

71 

133 


xRoche 
xRckwn 
xRky p 
Roe AV 

Do p52 106 
Rolland P 214 

Do pfd 82 
xRowan 
Roy Bk 
Roy OA 
Royalit 

Do p 
Russell 
xRyanr 
StL C 

Do p 
xSt Maur 
xSt Mic 


124 
Sher-Wms 43 
Do pfd 130} 
xShrt 405 
Sicks 33 
Do vt 32 
xSigma 415 
Slknt 17 
Op > Bs: 
x—Quoted in cents, 


September 13, 1958 


Ask 
Mil 62 6 
st is 17 
Silwd A 11h 118 
Do B il, 12) 
Sim &Sons 
5%p 90 
Simpsn 26 
xSiscoe 66 
xSKD 85 
skh n 20 
Do p 431 
xSlocan 174 
Smvill p °50 
xSouris 93 
Stham 53 
xS Am ee 
Sou Can 48 
xSth U_ 181 
Spartan 6 
Dow 170 
xSpoon 16 
xStdcona 
St Bds 
St Pav 
St Rad 
xStanl 
Do w 
St BA 
Do B 
xStnrcek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
st R 
Stbg p 
Ster T?é 
Stov p 
Stu O 
xStrgn 
xSud C 
xSulli 
xSun Ex 
Prop 
S Prop p 
Do w 


263 
67 


Stest o 
Doc 
No p 

xSurf I 

xSwitsn 

xSylvan 

Tmbin 
Do p 

xTaurc 
Do vt 

Tay PC 
Do p 

xTeck-H 

xTemag 

xTex C 

xTho L 

xThom P 

xTiara 

xTidal 

TTCA 

TT Tirs 

xTmbill 

xTorbit 

T-D Bk 

T Elev 

TGenT 

T Iron 
Do A 

Tor Mor 

T Sav 

T Star p 

xTowag 

T Fin A 
Do B 
Do 43 
Do 5 
DoAr 
DoBr 
Do w 

xTr Can 

TRCPl 

Tr-Mt 

Tr PPL 

xTr Res 

xTriad 


21 
445 450 
xTribag 27 «29 
xTrin 37. 38 
xTw C G 405 465 
xUlt-Sh 21 22 
xUn A oe: en 
Do2p 10) ll 
U Gas 178 (173 
xU Min 22) 23) 
xU Asb 585 600 
xU Canso 193 200 
UCp A 28) 29 
Do B 21, 22) 
xU Est 7 a 
UFIA 591 604 
Do B 504 53) 
xU Keno 390 410 
xUnf 
xU Oils 
Un Stl 
U Prd 
Un Tele 
xUpp C 
xVanad 


393 403 
70 )~=—80 
115 116 
350 375 
7 8 
282 293 
Viau Ltd 63 70 
Vicroy A 64 4} 
xDo B 185 200 
VGTr 283 29 
xViolM 116 117 
V Dar p 138 133 
xWainwr 310 320 
xWaite 565 575 
WGW 31) 312 
W Eq 5h 64 
xWayne 18 18) 
xWebb K 330 335 
xWeedon 20 21 
xWernr 8 8) 
W Masp 160 .. 
xWbrn 86 93 
xWspac 174 18 
xW Cog 160 165 
xDo r 9 10 
W Koot 118... 
xW Mal 
xW May 
West 
WCBr 
W Cop 
xDo w 
xW Dec 
xDo w 
WGA 
Do p 
xW Lse 
xW Nac 


* Do pr 6 1063 1063 
Do A w l1lj 
Whip 
Wh Pass j 
xWir 
xDo'w 
xWiltsy 
xWinch 
Wdfall 
W Cent 
xW Alx 
GH Wp 
Wood A 
Wood P 
Wadrd A 
xWI Cb 
xWrH 
xYale 
xYan C 
xYellor 


7 
75 
36 
25 
7 
15 
7h 78 
410 450 
934 100 
274 «28 
86 «89 
142 «15 
7, 74 
126 130 
21 24 
93 10 


xY’ung HG 58 
xYukno 3 
Zeller 43% 47 
xZenmc 30 
Zulapa 16 


Toronto Curb 


6 
35 


62 
312 

370 
248 


Andian 5A 
Ac * i = 

6) 
313 
* 423 
355 


Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 
C Brnze 
C Cott 
Do p 
CG Inv 30 
C Ing 49) 53 
xC Marc 285 300 
xCst C 325 450 
C Pap 3838 
xDalh 16 0=«174 
de Hav 250 
BS 80 
Pp 16 
DOC 7“ 
x—Quoted in cents. 


21, 

243 

24) 
7h, 
54 


80 
16 
38 


Dupont 
Do p 
Gaspe 
Hayes 
I Pap 
I Util 
Lang p 
Lob I 
M Lrn 
MO Pap 
Ogilv 
Do p 
xPato 
xPend O 
Price 


Zellers 310-32) 


Canadian Stock Exchange 
8 


Abitca L 
Beld Cort 9 
Belg St 6 8 
Do p 13 .«. 
Bfly Hose 100 200 
C Floor B 15) .. 
C Arena 150 190 
C Int Inv 17 19 
Do p 80.C. 
CPr&P 6j 6) 
C Silk A 180 200 
Catelli . & 
Do B 4 
Cinzano A 110 
Do 514% 
Pp 110 
Con Div A 90 


65 4 
84 


110 
i5 
33 


Do p 30 
C Textiles .. 
Crain RL 31 
Dav&FAd.. 
Dom Eng .. 2 
E Koot p 105 


Feraleo I 135 150 
For Pr S 385 450 
Freiman c¢ 123 is 


Lond Can 7] 
Melch Dis 8 


Mussens .. 10 
Nfld L&Pr 471 55 
Paton Mfg Ti 91 
Paul S St .. 9 
Pr Crp Ist 41 

2nd 70) 


2 


Con 


Dolsan 
Duvan 
Fab Metals 9) 
Fano 5 
Fatimo 
Fontana 


Gui-Por Ur 5 
Haitian 
Herst Col 210 


Int 
Iso 


Kontiki Ld 5 


Lin 


Lithium 
Marpic 
Mid-Chib 
Mogador 
Monpre 
Montgary 
N Formaq 
N Jack Lk 7 


No. of 
Securities 


High 


Low 


Jan 








Feb. 
Mar. 


ABT. |. ++ 
May .... 
June ..... 


Monthly Figures: 
579.2 


Bid Ask : 
s ry Oils 
7 in cents 
18 Albedena 21 3) 

Aldina-L. 9) ll) 

Amalta 306 OU 

Anaconda 190 225 

Barons 5 3h 

Basco 


47 ¢.. 
Bashaw L 10 


eee 
o~ 


N York 
Nuco P 


tinentl 50 
21 
1 
Tib Explor 19 
Trebor 4; 
Trojan 13 
Valor Lith 7 
Virg Min 

Wendell 


54 
Vanalt; 


4 


Cermic 19 
Uran 3 
Castle Oil 12 
Emp Oil 9 
Futurity 97 
Gaspe 5 
+Gateway 3 
Israel Cont 16 
N Spr Coul 8 
Que Oil 4) 
Titan Pet 77 


aatttu~aBaa8a5: B2aeadeorX: Be Bato 


Company 
12—-Martin-McNeely M. 
15—Algom Uran. ... 
15—New Minda-Scotia 
15—Office Spec. Mfg. 


gsid Cop 5 
8 
9 


61 19—Pan Western Oils 
22—New Bristol Oi] ... 


22—Silver Miller M. 


S3S858888 E 


Advances and Declines 


a 
o 
Change Ups 
164 
147 
142 
102 
161 
156 


Downs 
105 
102 
140 
146 
107 

89 


Downs 
282 
246 
357 
417 
310 
291 


Volume of Stock Sales 


Montreal Toronto Calgary Vancouver 
569,000 4,278,000 56,135 150,946 
4,610,000 74,877 186,741 
4,717,000 64,118 187,997 
3,794,000 103,754 248,239 
3,232,000 54,832 135,980 


16—Nickel Min. & Smelt. 
17—Agnew-Surpass Shoes Brantford 


THE FINANCIAL POST 44 


Silver City 5 
Sturgeon P 7 
Transfid P 
Tri-Zone 

Turner Val 27 
20 
W Warner 6) .. 


‘Company Meetings 


Noth Cont “ii 
uk 


S$ aut¥Sire 


~ 
» 
- 


Sw ew 


24 
33 


7 
31 
30 


Place 


.. Toronte 
. Toronto 
. Toronto 


és Newmarket 
Montreal 


Calgary 


Toronto 
Toronte 


MONTREAL————= 


No 
Change 


Significant Investors’ Index Numbers 


Textiles Food 

Mach. Pulp and and 

and and Miuill- cloth- allied 

equip paper ing Oils ing prod. 

10 9 ? ‘ a 14 
*1935 to date: 

947.5 1233.1 

a 69.7 51.6 

1958 


Power 


‘ and 
Bever- Bidg. 


trac- 
ages mater. tion Banks 
10 15 a 7 


252.0 635.0 


61.2 


285.0 410.5 
73.4 184 


257.3 
79.5 


650.0 
79.3 


267.1 


796.2 
832.1 
840.8 
802.3 
818.6 
855.3 
885.8 


120.5 
133.4 
129,7 
129.5 
141.2 
143.4 
145.6 


187 5 
184.4 
1844 
186 9 
203.6 
218.0 
225 0 


148.4 
145.7 
157.7 
166 7 
162.7 
159.9 
156.9 


206.2 
212.8 
217.2 
219.5 
233.7 
243.0 
251.5 


: 5704 
. 609.2 
559.5 

1 
= 9 212.2 


214.1 


Weekly Figures: 


Aug 
Aug 


Aug. 


Aug. 
Sept 


*High and tow for year from 1935 to date inciusi 


7 638.2 914.3 
14 633.1 947.0 
21 .. 625.0 935.4 
28 .. 629.1 948.4 
. 4 .. 638.9 955.6 


146.3 
146.3 
144.4 
150.3 
151.6 


230 4 
229.4 
226.2 
227.3 
224.7 


.55 4 
158.1 
159.4 
165.9 
167.9 


256.3 
257.3 
253.3 
251.9 
249.0 


217.2 
225.1 
225.8 
232.3 
230.2 


607.3 489.3 


used by the Dominion Bureau of Statistics. 


TORONTO STOCK EXCHANGE INDEX | MONTREAL STOC 
20 20 i> 15 10 


Sept. 
Sept. 
Sept. 
Sept. 3 


Sept 
Mon 


Year Ago ... 


1958 
1958 


Aug 


-783 
76 


1.00) 
98 
1.003 


1.134 
1,148 
} 1.173 


3.283 
3.193 
3.215 








Crop year from 


| High 


763 


20 20 

Util. Indust. Com. 
Sept. ee 145.1 281.9 236.3 
Sept. 5... 145.4 281.9 236.4 
Sept. » 145.4 281.0 235.8 
Sept. -. 145.5 280.8 235.7 
Sept. 145.0 279.9 234.9 
Mon Ago 142.7 277.0 232.3 
Year Ago 140.6 262.5 221.9 
479.38 86.19 142.69 | 1958 High 146.8 281.9 236.4 
397.44 70.83 124.17 | 1958 Low . 130.2 227.5 195.7 


DOW-JONES CLOSING STOCK AVERAGES 
20 15 
Rails Util. 
132.07 79.54 
132.43 79.27 
133.03 79.05 
133.70 78.85 
133.23 78.26 


B.M. 

164.92 
164.97 
165.44 
164.20 
163.95 
166.26 
168.79 
167.85 
144.47 


Indust. Golds 
479.38 84.27 
477.13 84.28 
477.32 84.50 
476.67 84.02 
ae 474.02 83.42 
. 467.80 84.56 
440.04 17.69 


w.o. 

138.08 
137.55 
137.81 
138.43 
137.87 
142.03 
168.16 


8 


5 seese 


eeeee 
4 seve 


th Ago 


High ... 
Low ... 


30 
{ndust 
515.23 
eocee Gate 
eveee 513.44 
eoees 913.71 
eooes 511.77 


20 
Rails 
133.77 
132.52 
134.10 
99.89 


30 
Indust 
» 512.42 
474.28 
515.23 
436.89 


Stocks | 
176.43 
175.90 
176.12 
176.27 
175.50 


att Month Ago 
Year Ago ... 
1958 High ... 
1958 Low ... 


Grain Prices 
Winnipeg Futures 
Week to Sept. 8, 1958 

High Low 


for for Close 
week week Sept. 8 


743 
734 
74 


Crop year trom 
Aug 1, 1958 
High Low 


1, 1958 for 
Low 

Oats— 
Oct. 

Dec. oeee 
May ....« 
Barley— 
Oct. 
Dec. sees 
May «ess 
Rye— 
Oct. 
Dec. ws. 
May .... 
Flax— 
Oct. 
Dec, 
May .... 


Wheat— 

July sooo 1.878 
Sept, .+, 1.872 
Dec. seve 1.938 
Mar. «e+. 1.98 
May .... 1.978 
Corn (old)— 
Sept. ... 1.263 
Dec. 

Mar. 

Corn 

Dee. 

Mar. 

May 

July 


1.843 
1.813 
1.884 
1.934 
1.934 


1.233 
1.153 
1193 


1.163 
1.203 
1.213 
1.23) 


60% 
64; 
661 
654 


744 
722 
-738 


954 
923 
954 


763 
748 
758 


-T44 
723 
138 


954 
923 
-954 


a 
1.87 

1.93% 
1.984 
1.97% 


1.293 
1.224 
1.26) 


97% 
954 
974 


942 
-934 
954 


1.033 
1,053 
1.10 


coos 1.088 
1,102 
1.143 


1.052 
1.073 
1,12 


1.06) 
1.084 


. 
1.123 | 1:23 


| 1.274 
| 1.265 


2.92 1.28) 


2.853 
2.89) 


. 3.03 
2.96 
2.99 


2.95 
2.864 
2.894 


2.951 
2.862 


2.893 641 


67) 
69% 
683 


Sept. 
Dec. sees 
Mar. seve 
May seve 
Rye-—- 
Sept. 
Dec. sees 
Mar. cece 
May eos 
July .... 
Soy bean— 


aneed 
Oo 
= 


Winnipeg Cash | 12m 
1.332 
1.334 
1.263 


1.193 
1.23% 
1,252 
1.26 


For Week 
Sept. 38 
High Low 


~~ ee 
i teh 
RSSss 
oe eee oe 


Prev. 
High 





Sept. 
| Nov 
| Jan, 
| Mar. 
932 923 | ° 
923 
1.094 


81 


742 


a ou oe 


Wwhrnhty 
K-onwu 


Chicago ¢ 


For Week 
Sept. 8 
High Low 


1.084 


1.29 


Total 
utili- 


ties 
i3 


219.8 


625 


178.1 
182.5 
183.1 


181.9 


183.0 
187.6 
189.5 


192.5 
194.0 
194.1 
196.8 


196.9- 


10 


103 
142 
109 
121 
113 


215.4 
218.3 
221.5 
218.2 
227.8 
237.8 
243.8 


251.3 
252.4 
250.3 
252.2 
253.6 


ve are based on weekly figures 


K EXCHANGE INDEX 


15 


PPRS Golds 


418.8 
418.1 
420.7 
420.7 
415.7 
394.1 
375.5 
420.7 
332.3 


15 
Util. 
79.39 
67.29 
80.55 
68.94 


74,39 
73.88 
73.63 
72.69 
72.49 
73.77 
77.81 
74.98 
62.42 


65 


Stocks 


176.23 
162.90 
176.43 
147.41 


Se D 


for 


1.843 
1.854 
1.903 
1.954 
1.944 


1.233 
1.158 
1.193 


1.162 
1.208 
1.22) 
1.244 


603 
64) 
67 

67 


1.241 
1.273 
1.29 
1.28 
1.223 


2.194 
2.194 
2.23% 
2.263 
2.284 


‘ash 


Prev. 
High 


1.334 


65 


Chicago Futures 


Week to Sept. 8, 1958 
High Low 


‘ 


Close 


week week Sept. 


NeNNh 


Week 
Low 


1.314 
65 





K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office——563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal 


Que., Vancouver, B.C. 


FEDERAL. GRAIN LIMITED. 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG 


GRAIN DIVISION 
Grain and Coal Merchants 


Country and Terminal Elevators 


STEAMSHIP DIVISION | 





ANNOUNCEMENT eee 


Open PR Firm 


J. A. McNEIL 


(Just Can’t 


Nationalize 
Oil and Gas 


Socialization of the oil and 
gas industry “on a fair basis” 
just isn’t feasible. So says 
W. H. Patterson, president of 
Trans-W esterr Oils. 

In a message to The Finan- 
cial Post, Mr. Patterson ex- 
presses his views on a recent 
comment by M. J. Coldwell, 
of the CCF party. 


By W. H. PATTERSON 

Recently M. J. Coldwell! 
wrote as follows: 

“As long as Canadians are 


| unwilling to accept the devel- 


opment of their natural re- 


Onnounces the establishment of J. A. | Sources as a public responsibil- 
McNeil & Associates Limited, providing a|ity, private investors have a 


complete range of Public Relations and 
publicity services. As a senior PR counsel 
Mr. McNeil has directed, over a period of 
several years, a wide variety of asso- 
tition, industrial and. international Public 
Relations accounts. He has served as PR 
counsel with Public & Industrial Relations 
Limited, and Macloren Advertising 
Company Limited; and was previously 
Public Relations director for Tandy (now 
Tandy - Richards) Advertising Agency 
Limited. He is a director of the Canadian 
Public Relations Society Toronto. J. A. 
McNeil & Assocates Limited is located at 
20 Carlton Street, Toronto. 


PAY LESS 
INCOME TAX 


while you build 
greater financial 
security through 


MCA 
“PERSONAL 


RETIREMENT 
PLAN”’ 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
Fund investing ina select 
list of Canadian “growth” 
companies. 


MAIL THIS ADVERTISEMENT with your 
fname and address to the nearest 
Investment Dealer listed below. 

He will send you full particulars on 
the “Personal Retirement Plan” and 
how investments therein may be made 
in lump sums or under the conveni- 
ent Estate Plan with scheduled 
payments as lowas $12.50 per month. . 


F. J. BRENNAN & COMPANY (N.S,)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bidg. - - - - Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Saint John 
779 Main St. Moncton 
323 Queen St. > Fredericton 
142 Richmond Charlottetown 
* STANBURY & COMPANY LIMITED 

92 Prince William - + Saint John 
180 Hollis St. - - + + + Halifax 
12 Portland St. - - + Dartmouth 
130° George St. - - New Glasgow 
MeCUAIG BROS. & CO. LTD. 

276 St. James St. W. ~- Montreal 
46 Elgin St. - - - + + Ottawa 
R. A. DALY & COMPANY LTD. 

2237 Yonge St. - - + + Toronto 
44 King St. W. - - + + Toronto 
38 Peter SS. - - + + + Orillia 
137 Lochiel St. - - + + + Sarnia 
414 St. James St. W. Montreal 


OSLER, HAMMOND & NANTON LTD. 

255 Bay St. - - - + ~- Toronto 
Main & Portage - + - Winnipeg 
1727 Searth St. « + © - Regina 
302 C.P.R. Bldg. - + + Saskatoon 
512 8th Ave. W. - + © - Calgary 
717 W. Pender St. - + + Vancouver 


THE WESTERN CITY COMPANY LTD. 
544 Howe St. + « + + Vancouver 


’ 


Do it now! 


| Riet 


(Thousands of dollars) 


NAME OF BANK Gold & 


coin in 
Canada 
y 


Trperial ..ccccercecerscceces ra 
Mercantile 


(Thousands of dollars) 


NAME OF BANK 


PHOMtTOAL sexe cvecceccasecccccccvecccvcccoccsccsaccccccecccess 


| 


| 


| wou 


right to expect a reasonable re- 
turn on their capital.” 
Presumably Mr. Coldwell be- 
lieves that the oil and gas in- 
dustry of Alberta should have 
|been developed by government 
and now should be expropriated | 


burse them out of the public | 
purse, and therefore we must | 
consider the investment in| 
which he would involve the| 
government of Alberta. 





Had the whole “integrated” | 
industry been socialized from | 
the earliest beginning in the} 
prospecting stage, governmental 
expenditures would be compar- | 
able to the investment that has 
been made in the industry. 

Now let’s look at the figures | 
for Alberta alone, which are| 
somewhat as follows: 


@ Exploration and development | 
prior to 1947, the year of Leduc, | 
guesstimated far below what| 
must have been the public in- 
tvestment in all the companies | 
and syndicates which struggled | 
for half a century to develop | 
the iffidustry — $100 million. 
@ Exploration and development | 
in the period 1947 to 1957 —| 
$3 billion. 
@ In order to market produc- 
tion the Alberta government | 
would have had to build (and | 
now would have to take over) | 
pipelines to various Canadian | 
markets at an estimated cost of | 
— $1 billion. 

@ The cost of refining facilities | 
in Canada required to handle | 
the whole efficient production of 





Alberta fields is on the basis of |on Canadian funds in relation to 


cost experience put at — $1| 


billion. 
@ Borrowing under socializa- | 
tion by the Alberta government | 
would have been say $4 billion, 
and, assuming that each loan 
would be outstanding for an 
average term of ten years at an 
average over-all cost of 6%, | 
servicing charges and interest 
would already have amounted 
to — $2.4 billion. 

@ Thus the total cost to Alberta 
of the socialized and integrated 
industry to the end of 1957 is 
estimated at — $7.5 billion. 

As the industry has recovered 
to date approximately $134 bil- 
lion, thus under socialization 
the Alberta government would 
now have an unrecovered in- 
vestment of an impressive $534 
billion. 

Expropriation on the above 
basis provides no profit or earh- 
ings to investors. It is interest- 
ing to ponder whether Alberta 
could have borrowed the $4 bil- 
lion dollars, and whether or 
not somewhere along the line 
such a program would not have 
bankrupted Alberta. 

Alberta’s present debt is said | 
to be $36 million, and presum- 
ably under socialization would 
have been greater by the $500 
million which the Alberta gov- 
ernment has had from the sale 
of oil and gas rights and from 
rentals. 

Of course under socialization 
the government would not have 
collected that substantial sum. 
It would, however, have been 
able to retain out of production 
a sum roughly equivalent to the 





on fair terms. 

In expropriating the fruits of | 
the courage and risk of inves- | 
itors, Mr. Coldwell, to be fair, | 
ld naturally plan to reim-| 


|chief accountant; and Ian Drum, | 


jroyalties it has received, afd | 


KEY MINERAL, uranium, is bolstering Ontario’s mining industry which produces about | stcel plants are taking the iron 
35% of total Canadian output. The Blind River-Algoma field holds the free world’s largest | concentrate output under con- 


Home Oil Revamps 
Top Management 
As Firm Expands 


Home Qil, one of Canada’s fast- 
growing oil and gas firms and| 
principal shareholder of Trans- | 
Canada Pipe Lines, }.as revamped | 
its top executive echelons in line 
with its expansion 
fields. 

President R. A. Brown an-| 
nounced nine shifts in administra- 
tive levels. R. W. Campbell was 
promoted to general manager, 
production and pipelines; Max C. 
Govier becomes secretary-trea- 
surer; John Carr is chief geolo- 
gist; M. P. Paulson is operations 
manager as well as chief’ engi- 
neer and J. H. Hamilton becomes 
his assistant. 

W. Lundberg becomes produc- | 
tion superintendent; A. Morison, | 
chief petroleum engineer; Ross} 
Phillips, new comptroller and} 


into new! 


manager of special projects. 





Premium Drops, 
Two Quotations 


For Our Copper 


A sharply declining premium | 





U.S. dollars is adding shine to 
the second-half outlook for Cana- | 
dian metal exporters. 

It contrasts with the almost} 
steady climb of our dollar in the 
first half of this year. 

The changing exchange rate} 
has led to two different quota- | 
tions for Canadian copper. 

@ Noranda Mines _ subsidiary,| 
Canadian Copper Refiners, has 
boosted its quote from 24%4c lb. 
to 25\%c lb. 

@ International Nickel — biggest} 
producer in Canada — at mid- 
week was holding to the former 
25%4c level. 

The 25%c lb. price was set July 
25 and took into consideration 
the then exchange rate plus the 
1.7¢ lb, duty on copper imported 
into.the U.S., to bring it effec- 
tively to the U.S. primary pro- 
ducer level of 26%4c Ib. 


therefore those millions are left 
out of these calculations. 
Assuming Mr. Coldwell’s pro- 
gram had been adopted by all 
the provinces from the earliest 
beginnings of the’ industry, 





| then probably those other prov- 
|inces under socialization would 


have excluded Alberta’s oil and 
gas to protect their similar co- 
lossal investments in their own 
fuel and energy industries. 

In such case Alberta oil and} 
gas would not enjoy even its 
present success in those mar-} 
kets but would be fenced in to 
take in its own washing. 

As demonstrated by the above 
estimates, socialization of the 
oil and gas industry, as from the 
beginning or now, on a fair basis 
just isn’t feasible. 


|Mines (B.C.) 


| centrate from any production. 


| made to Atlin. 


|able between December, 1959 


Ore-Sizing Unit 


{Rock Iron Mines will boost the 


reserves of uranium ore. 


Will Probe 
Atlin Ground 


A major U,. S. iron ore- 
shipping firm will investigate | 
the property of Atlin-Ruffner 
under a lease- 
option agreement. 

Ogelbay Norton Co, of:-Cleve- 
land will have the exclusive 
right to spend a minimum of 
$25,000 to test the Montgolfier 
Twp., Que., iron prospect until 
December, 1958, paying Atlin $6 
per ft. of any of the 30,000 ft. of 
drilling core used in concentra- 
tion tests. 


The agreement also provides: 


@ A lease would be granted 
Ogelbay in December next year 
to bring the property into pro- 
duction. 


@ Ogelbay would pay Atlin a 
minimum royalty of 25c ton con- 


@ The U. S. firm would also pay 
Atlin $50,000 a year for six 
years from December next year, 
less any payments for core 


@ Atlin would grant Ogelbay 
options on 200,000 treasury 
shares at 25c per share, exercis- 


and December, 1961. 
Steep Rock Opens 


A new ore-sizing plant at Steep 


company’s output of custom ores 
tailored to buyer requirements. 

The Hogarth loading station 
was, modified, changing it to an 
ore-sizing operation. 

Tuneup has started in the new} 
unit and regular production is +o} 
get under way immediately. 

The plant grades direct ship-| 
ping ore from the open pit ac-| 
cording to siz@ and can produce 
ores in the plus or minus %-in. 


| ranges. 


Lavant Trying 
For Joint Tests 
Placer Prospect 


Lavant Iron Mines is negotiat- | 
ing a joint drilling program with} 
neighboring companies in the} 
Beauceville area of Quebec, 
President G: R. Wilton told the 
annual meeting. 

The company would go ahead 


| with a churn drilling program of 


its own if a joint plant cannot be 
arranged for the placer prospect, 
he said. 

Lavant also plans to start ex- 
tensive drilling of its Tulune 
Lake prospect in Manitoba, near 
Lynn Lake. A total of $52,500 
from an underwriting and exer- 
cise of options would provide 
enough funds for these programs, 
Mr. Wilton said. 
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Output Rises, BULLOCH'S LIMITED 


. . 
Cowichan Clips 
7 7 
Mine, Mill Costs 

Cowichan Copper is reducing 
mining and milling costs in the 
second half. 

July production, averaging 
over 400 tons daily, was the best 
to date, President Oswood G. Mac- 
Donald says. 

In July, average cost per ton 
for mining was $3.45, down from 
a first half average of $3.65 per 
ton. Milling cost in July dropped 
sharply to $1.47 per ton from 
a first half average of $2.28 a 
ton. 

Grade of ore treated in the 
mill in July was 3.33% copper, ; 
producing 1,192 tons of copper 
concentrate averaging 28.4% for'| oe ee 
681,269 lb. copper. | The Board of Directors of Bulloch's Limited announces the appointment of T. Donald 


spud cheaieinlahacenpicdatasias | Bulloch as President and General Manager, and Donald J, McDonald as Vice- 
. . President. Donald Bulloch succeeds his father, the late T. Harry Bulloch, whe was 
Quatsino Mine founder of the firm and president since 1948. 
Resumes Full 
Iron Production 


Full production has been re- 
sumed at Quatsino Copper-Gold 
Mines’ Vancouver Island iron ore 
|property following forest closure 
jin mid-July. 

By mid-August, two shipments 
|had been made to Japan whose 


T. DONALD BULLOCH 


ADVERTISING CHANGE pany’s broadcast advertising. 
Canadian Westinghouse Co. has Previously this was handled by 
appointed McCann - Erickson | <pence Caldwell 
(Canada) Ltd. to handle the com-! H 


PATRICK HARRISON 


& COMPANY LIMITED 
MINING CONTRACTORS 


Specialists in 
ROCK AND EARTH EXCAVATION 
SHAFTS — TUNNELS — OPEN PITS 


Plant and Equipment Supplied Call on us for 
on contract and rental basis. quotations 


HEAD OFFICE 
NORANDA + QUEBEC 
P.O. Box 370 
Telephone Noranda — Roger 2-3581 


tract. 
| Output of more than 50,000 tons 
|of concentrates monthly is now 
being realized by the mine opera- 
ieee tor, Mannix Co. 
AGENCY APPOINTED The property is held by Em- 
Toronto Carpet Manufacturing | pire Development in which Quat- 
Co., one of Canada’s largest pro-| sino has 40% interest and Mannix 
ducers of carpets and rugs, has| the remainder. 
appointed Stanfield, Johnson and| Drilling continues in the: main 
Hill Ltd., as its advertising agen-| pit section of the open pit opera- 
cy. ‘tion, officials report. 


S 


3-5500 KVA Three-Phase ONS Transformers, 
‘ 34.5 KV-High Voltage, and 6.9 KV Low Voltage, 
for industrial application without exposed bushings. 
These transformers are in service at the 
St. Lawrence Cement Co. Plant, Clarkson, Ontario. 


brown;boveri.hasyworld experience 


. .. and skill borne of hundreds of projects, on every 

continent. Over 65 years of engineering success is the proven 
background of Brown Boveri leadership in Distribution and 
Power Transformers, Switchgear, and Airblast Circuit Breakers. 


Brown Boveri world-tested skills are part of every 
product built in our Canadian and Overseas piants. 
These skills are assured in quotations you get from Brown Boveri. 


Write for Publication No. C-PT-1. 
BROWN BOVWVERE (canava) timireo 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


REPRESENTATIVES: 

HALIFAX: General Equipment Lid. 
KIRKLAND LAKE: Mine Equipment Ltd. 
VANCOUVER: Gordon Russell Ltd. 


Position of Chartered Banks of Canada as at July 31, 1958 Shown by Monthly Returns to Minister of Finance 


ASSETS 


Notes & 

Gold & deposits 
coin outside with Bk. 
Canada of Can, 


s 
242,228 
90,801 
95,599 
13,532 
168,538 
186,326 
49,143 
58,958 
2,415 


Gev. and 
bk. netes 
other 
than Can. 
5 


4,409 
7,412 
2,926 
593 
3,924 
23,291 
1,180 
1,312 
43 


45,090 


907,540 


Deposits 

by Govt. 
of Canada 
in Can. 
ooneee 


100,393 
40,912 


prev. 


135,101 


Dep. with with oth. 
oth. banks bks. in cur- 
in Can. 
eurrency 


$ 
1,222 
71 
31 
2 
1,537 
486 


**" 938 
16 


3,612 


Deposits 
by Canadian 


in Can. 
eurrency 
s 


28,192 
11,135 
6,606 
3,324 
33,150 
29,303 
3,072 
40,293 


Cheques 
and oth. 
items 


Deposits 
Gev. 
efCan. Dom. 
in tran- 


sit, net 


s 

189,953 
86,268 
105,368 
11,391 
123,984 
159,690 
32,690 
63,669 
732 


773,745 


rencies oth. 
mer 


66,105 
24,469 
25,238 
1,180 
39,484 
162,394 
4,099 
24,406 
7,901 


355,276 


4 

220,742 
73,615 
82,949 
17,206 
155,206 
233,467 
65,881 
64,264 
889 


914,219 


Deposits 
by Deposits 

oth. banks by other 

tn Can. 


eurrency 
$ 


36,890 
7,338 
17,663 
767 
21,258 
36,779 


govt. 


$s 
25.418 
103,596 
19,077 
55 
93,599 
132,919 
276 
24,357 
7,626 


406,923 


26 


treasury Short Term Long Term 
See, 


s 
181,476 
101,961 

65,070 
34,132 
118,489 
27 
42,023 
55,342 


banks in curr. 
oth. than Can. 


Dom: Gov. Prov. 
Gov. 


‘ 
83,566 
14,468 
66,162 
19,191 
47,658 
97,531 
22,810 


Gov. 
Municipal 


Sec. Sec. 


s 
495,277 
130,206 
228,168 

25,226 
420,117 
439,403 
104,747 
130,061 

1,045 


$ 

33,185 
13,103 
29,338 
12,345 
28,440 
36,724 
20,917 
10,321 

18 


184,391 


8,048 


1,135 


1,974,250 


7,676 359,967 


Call 
and short 
loans out- 
side Can. 

5 


Other 
current 
loans out- 
side Can. 


Other car- 
rent loans 
in Can. 


Loans 
te mani- 
ae 


50,541 
15,796 
17,445 


Securities 
oth. than 
Can. 


Other 
Can. 
Sec. 


103,149 
44,990 
43,115 

9,143 
80,921 

224,366 

10,267 


Calland 
short leans 
in Can. 


$ 

36,849 
32,109 
16,370 
15,097 
41,010 
45,571 
15,036 
6,495 
770 


Loans 
to Can. 
Prev. Gov. 


s 
6,857 
"906 
587 
375 
1,342 


Shares and 
Bank loans te Letters 
premises corporations of credit 
5 s 5 


38,284 
17,690 
21,994 
4,948 
29,813 
36,861 
9,335 
8,626 
350 


167,901 


Total 
assets 
s 


3,157,432 
1,606,799 
1,610,094 


Non-cur- 
Miges. rent loans 
$s 5 
40,257 
187 872 


s 

1,008,486 
538,621 
597,015 
113,580 
960,644 
998 487 
278,354 
395,504 
10,955 


4,901,646 


$ 
151,792 
34,409 
54,109 


47,212 
46,142 
14,085 


103,659 
117,759 
110,786 


43,159 
“19,025 
14,051 
331 
163,029 
273,881 
1,754 
139 

9 


3,034 
118,792 
245,472 


123,478 
16,983 essees 


546,582 209,307 15,175,803 


LIABILITIES 


Personal 
savings dep. 
in Can. 
$ 


1,502,515 
663,062 
778,064 
169,413 

1,251,048 

1,472,047 
410,019 
447,207 

1,959 


6697,3304 


Notice 
deposits tn 
Can. curr. 
s 


Demand 
deposits In 
Can, currency 


$ 
834,071 
337,169 
7,590 
76,562 
764,898 
1,021,540 
- 171,510 
257,694 
3,451 


3,964,485 


Other depesiis 
fn currencies 
eth. than Can. 


$s 
232,912 
303,134 
153,672 
385 
328,925 
703,819 
4,308 
32,113 
7,470 


1,766,738 


Adv. from 
Bk. of Can. 
secured 


Acceptances. 
gtarantees and 
letters ¥ eredit 


43,159 


Other 
— 


at latest 
fiseal ad end 


2,114 
1,604 
1,003 
2a4 
2,153 
404 
735 
650 

i 


3.368 


Capital Total 
paid up se 
5 
3,157,432 
1,606,799 
1,610,084 
302 


989 
2,832,911 
3,962,327 

717,125 
953,597 
32,519 


15,175,808 





aN AR Be RRO REL OMe Re AEM GRID BS 


A Can You Tell a 


WEAK STOCK 


from a 


STRONG STOCK 


when Planning for 


CAPITAL GROWTH ? 


WEAKNESS AND STRENGTH 
IN THE GENERAL MARKET Oe ee eno. 


hopelessly that a direct substitution of the one for the other is 
commonplace. “The market looks strong” is an expression we've 
been hearing frequently these past few weeks with reference to 
the New York Industrials and their gyrations near the 510 mark 
on the Dow. And yet, by our calculations New York is weaker 
today than at any time ina year. 
Last February, with the Dow back to within 10-15 points of its 
October lows near 420, general consensus seemed to be that the 
market looked “weak and sloppy.” Again our calculations showed 
the opposite. We said it hadn't looked so strong in decades and 
predicted an immediate reversal followed by a new major bull 
market capable of carrying the averages eventually to 1,000. 
If we've been so bullish, why do we say now that New York is 
weak? Here we run into a small matter of intermediate distribu- 
tion to the public—a phase we aay has lasted roughly a month with 
no appreciable increase in overall prices, whereby an intermediate 
reaction of at least 25 points is warranted. And since there has 
been no single reaction of this magnitude since the July-October 
declire which started 14 months ago, you can see why we classify 
this market as the weakest in a year. Later in the Fall we expect 
it to stabilize again at prices just above last Winter’s best levels— 
and by this time next year we expect to have seen the D-J Indus- 
trials at 620 in the second.intermediate wave of four or five such 
upward movements we anticipated last Winter. 
Relating this method of 
WEAKNESS AND STRENGTH analysis to individual 
issues, we Call a strong 
AMONG SPECIFIC STOCKS issues, we call a strong 
attracting selectively the kind of public selling fire which the 
eneral market endured when it was “strong” last winter. When 
ish Copper was attracting fire in the pennies because observers 
felt its low grade of ore would not support mining operations, we 
bought it at 75 cents because our charts said it was gaining strength. 
When development work was stopped on Copper Rand we bought 
it the week it slid to $1.07 — later selling it above $2 when it looked 
weak. When many observers thought the golds looked “strong” 
during the first week of May this year, we sold Cochenour, Madsen, 
Campbell Red Lake, Bralorne, Taurcanis and Consolidated Marcus 
— doubling our money on the last two of these. But two months 
ago when people were asking us why the golds looked weak, we 
decided they were strong and bought back Cochenour on the dip 
to $2.25, Bralorne on the dip to $5.40 and North Goldcrest on dips to 
50 cents and below. That these stocks were “strong” at that juncture 
was evidenced by subsequent upward moves of 65, 75 and 24 points 
respectively. 4 ; 
A stock we like which-has come under particularly heavy fire 
several times this year is Jacobus Mining. But we said the major 
base on this stock — covering over a year of accumulation — was 
being built by repeatedly driving the stock down from around 
$1.35. We bought it first on a reaction to 80 cents, continued ac- 
cumulation through two more reactions to 90 and 95, and then said 
the 95 level had become the absolute bottom of its base, with the 
$1.35 level being the top. Last week’s suspension of trading drove 
it to the bottom of this base in the opening minutes of over-the- 
counter trade, but a session and a half later, with this going to 
ess, it was already out of its base again on the upside at $1.50 — 
lustrating the accelerating bounce which a we l-built base of 
accumulation can give to what we call a “strong stock. 


‘NEW HOSCO — STRONG OR WEAK? 


New Hosco has been a similarly tricky stock to play. Some of our 
clients had the stock as cheaply as 13 cents — and got as much as 
$5.40 for it when our first selling instructions hit the day it raced 
from $4 to $7.25. When it got back to $2.60 we said it was starting 
to build a base and that commencement of cautious accumulation 
- could start. Now we have the rough dimensions of that base: $1.30 
to $2.60. And while this looks like a wide base-range today, we feel 
clients who have recently accumulated the stock will not partic- 
ularly care at what level within that base they bought it once they 
have seen the power of upward projection this huge base should 
eventually give it. We're calling the stock for $17_ over the major 
term. And if you think this is unusual, we've talling almost the 
same degree of major advance for Irish Copper and Granduc Mines 
— which have built comparable bases over roughly the past 18 
months. It may strike you as odd that New Hosco could build such 
a base in just two months; but our charts measure intensity of 
action, ignoring days and weeks completely. The rapid action in 
Hosco and the huge short position thereby generated have made up 
for the relatively brief time-lapse involved. 


And if'this brief sketch 
has started you think- 
ing along channels you 
have never before con- 
sidered, why not send 
along $5 for an eight- 
week introduction to 
Cronenberg’s Canadian 
Reports? 


The terms “weak” and 
“strong” as. applied to 


4163 Penobscot Building, 
Detroit 26, Michigan 


Read how this service 
can help investors 


Get the facts you need — when you need 
them. Let The Financial Post Corporation 
Service help you appraise Canadian secu- 
rities. The information is complete, ac- 
curate, dependable—a news service that 
keeps you right up to date on current 
operations, on changing conditions affect- 
ing any company. 


Covers all fields © 


Leading Canadian companiés are cov- 
ered by the service—industrials, public 
utilities, mines, oils, banks, investment 
trusts, trust and loan companies, life in- 
surance companies, etc. The service may 
be secured on any number of companies 
you wish to investigate and follow. 


Send todcy for full particulars and sample analysis. Simply tear out this 
od, attach to your letterhead or sheet of paper with your name and 
_ address. Mail to: 


The Financial Post. Corporation Service - 


481 UNIVERSITY AVE., TORONTO 2, CANADA 
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Underwriting 
For Hoseo, 


‘Drill Plans 


SITE OF WHAT could be the world’s largest gas well is at Berland River, 160 miles north- 
west of Edmonton, Alberta. This wjldcat, now undergoing tests, was drilled by B-A Oil and 


Shell Oil. 


Berland River is a name to 
| watch as a possible signpost in| cance of the find lies in fallow- 
the growth of Canada’s natural| up drilling to determine the 
gas industry. lextent of the productive gas 
Right now it means the big-| area. Offset wells will have to 
gest and deepest gas well ever | be drilled. 
hit in Canada. And oil and gas| The gas industry is crossing 
industry record-keepers are be- | its fingers. If stepout wells in- 
ginning to think that it could be | dicate a sizable area of produc- 
the biggest gas well ever found | tive gas surrounding the wild- 
anywhere. | cat, Canada’s reserves of natural 
What it could mean includes:| gas will be increased by a 
— A tremendous gas field that | phenomenal amount in what 
with a handful of wells could by | Would bé one field. On the other 
itself supply the two major gas|hand it could’ be a chimney 
pipelines for years. structure with a limited extent. 
— The need for a. completely To put Berland River in per- 
new look at export possibilities | spective, consider these com- 
of Canada’s gas industry despite parisons. 
the extensive studies already On an open flow, potential of 
made by the Borden Commis-| the well is considered to be 1.5 
sion. billion cu. ft. daily — enough to 
Berland River is about 160} meet Canada’s needs for one 
miles northwest of Edmonton. | day. And this open-flow poten- 
The well was put down by | tial compares with 280 million 
British American Oil and Shell | cu. ft. potential at a Dick Lake, 
Oil in a joint venture on a 400,- | Alta:, well which previously was 
000-acre reservation held by the | the big gas well in Canada (FP, 
two companies. , May 17). 
It is a wildcat and first hole With a one-inch choke, a pro- 
to go down in the area. duction flow of 44.8 million cu. 


.Now the key to the signifi- 





Giant Resumes Operations 
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On New Use for Tailings 


A new use for what was waste, 
material collected over a long} 
period has put new production 
\life into a British Columbia 
| mining operation that has been 
closed down for more than a|Phail Engineering of Tacoma, 
year. ’ Washington, who will dry, size, 
Because its base metal re-|bag and market the final prod- 
serves were depleted, Giant! uct. ik 
Mascot Mines Ltd, shut down its 
property near Spillimacheen in 
southeast B. C., about 200 miles 
west of Calgary, in June, 1957. 
Now it has restarted opera- 
tions with Canada’s first flotation 
barite plant, using the residue | 
from previous base metal oper- 
ations. It is the only operation | 
in North America ‘to recover) Henry L. Hill & Associates, 
barite from mine tailings. consulting engineers responsible 
Barite is used principally as for plant design and operation, 
an oil well drilling mud and/| report a gradual increase in the 
the Spillimacheen mill was con-| Production rate will be made to 
verted to its production with| bring capacity to 100 tons of re- 
only minor adjustments after a| fined barite daily within the 
three-week tune-up period. inext month. 


TSE Suspends Jacobus Trade 


Suspended from trading by|trol in Metal Atomizing and 
the Toronto Stock Exchange, | Processing which is building a 
Jacobus Mining shares plunged powder metal plant expected to 
from $2.20 to around the 90c| start production next mohth. 
mark on the over-the-counter! Sufficient funds are guaran- 
market but quickly rebounded | teed to meet controlling require- 
to a mid-week price of $1.40-| ment of $400,000, he says. 


$1.42. | In addition, Jacobus has been 
Directors of Jacobus were re- assured money to exercise an 


ported discussing the suspension | option for 60% control of a 
with the TSE which stated ‘im! 


A molybdenum prospect in the 
ply that it was suspending trad- | Yukon. The company is await- 


ing in the shares “pending com-| ing approval by the TSE of the 
pletion of an investigation of| acquisition of this property. 


trading in the stock and of | “It was while the company 


methods of distribution of the . ; : 
. | Was arranging financing of this 
a ae public in Canada | jatest venture that its shares 
ie Caine to Jacobus share [wate “Geckired eyemended: fs 


! | rere on the TSE,” he notes. 
holders, George K. Monteith,/“4 quarter of a million dollars 


president, says “your directors} was being held in readiness at 
have been dumbfounded by the | the time. These funds are still 


change.” pany.” 


The letter explains that con- oO FT ON HE PR 
New B-A Unit 


trolling position of 1.1 million 
shares (of 2,175,000 outstand- 
Ready Oct. 1 
Construction of a new 5,400- 


ing) has been maintained for} 

about two years by the directors 

“nor is any change anticipated |p») * daily catalytic reforming 

from the standpoint of liquida- | ynj * 

tion or Getribution.” bs  Saoana base auedars a its fnal 
Financing interests which | Stages with completion scheduled 

placed $470,000 into the treas- | fr Oct. 1. 

ury this year bought 33,450| This is the sixth catalytic re- 

shares of Jacobus on the over-|former to be built by the com- 

the-counter market the day |P@ny in the past three years. The 

after suspension, he says. [unit ill not increase the, total 
Jacobus holds 50% stock con- upgrade gasoline already being 

trol and conclusive voting con-/! produced. ; 


The tailings are being treated 
at the rate of 3,000 tons per 
month to produce 1,500 tons of 
finished barite, Entire -produc- 
tion has been contracted to Mc- 


Other uses for barite include 
that of a pigment and filler in 
paints, rubber, linoleum and 
| papers, and as an aggregate in 
concrete where additional 
weight is required against radia- 
tion such as in X-rays or atomic 
energy plants. 
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Berland River: Watch Name 
Could Be World’s Top Gasser 


ft. daily was indicated — enough 
for a city of 100,000 homes. 

The Berland River wildcat is 
Canada’s deepest productive 
D-3 reef and has the thickest 
gas pay zone of any reef dis- | 
covered in Canada. 

The D-3 was encountered at | 
12,014 ft. and 551 ft. of produc- 
tive gas section was penetrated 
above water. The well was 
drilled to 12,677 ft. and plugged 
back to 14,465 ft. Production 
casing was set at 12,008 ft. 


Here are results of recent pro- 
duction tests announced by B-A 
Oil. 

At choke size of one-inch, 
flow rate was 44.8 million cu. ft. 
and wellhead pressure was 2,491 
lb. per square inch. At 56-inch 
choke, flow rate 29.6 million cu. 
ft., wellhead pressure, 3,469 
Ib.; at 44-inch choke, flow rate 
21.8 million, pressure, 3,754 lb., 
at 3g-inch choke, flow of 12.9 
million cu. ft. daily, pressure of 
3,936 lb. Recorded static bottom 
hole pressure was 5,294 lb. per | 





square inch gauge. 


A new $600,000 financing for 
New Hosco Mines at mid-week 
points the way to a major ex- 
ploration and development pro- 
gram on the company’s copper- 
ziriec property in Quebec’s 
Mattagami area. 

Hoseo drills will probe for 
possible extensions of the re- 
placement sulphide ore body to 
the east, along strike to the west 
and down dip. 

Shares of New: Hosco, after 
selling down to $1.30 last week, 
have climbed back to a mid-| 
week price of $1.78. 


Details of the new financing: | 


@ Underwriting on 400,000 
shares of Hosco at $1.50 a share, | 


payable at once. 


@ Options on 200,000 shares ex- | 
ercisable at $1.75 within three | 
months and on 200,000 shares 
at $2 within six months. 

E. T. Lynch & Co., on behalf | 
of a client, will take down 85% | 
of the shares, Hevenor & Co. the 
remainder. 

How big is the Hosco ore- | 
body? 

That’s the question that) 
further drilling should answer. | 
So far, unofficial estimates indi- | 


cate a tonnage of over one mil- | 


lion tons of around 3% copper, 
plus zine values. 

But this is on the results of | 
only preliminary drilling. A 
great deal more work is requir- 


ed fo provide a more accurate | 
knowledge of the size of the ore- | 


body and grade. 

In addition to the anomaly 
which Hosco has been drilling 
for two months on the west side 
of the Allard River, there is an- | 
other anomaly on the east side | 
which has been tested only by 
one initial hole which drew a 
blank at the time. 





Before the financing, New 
Hosco had around $100,000 cash 


| in its treasury. 


TRANS MOUNTAIN OIL PIPE 
LINE reports total deliveries of 


jcrude oil for August averaged 
| 75,674 barrels per day. The sched- 


uled deliveries*through the sys- 


|tem for the month of September 


are expected to average 60,000) 


| bbl. daily. 
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Question: 


Is this market 
still headed higher? 


Answer: We think the rally will last a long @me—and shatter 
all the old records for volume and volatility. The penny promo- 
tions seem to be leading the way this time, but once the market 
for these offerings has saturated itself we expect to see a bull 
mining and oil market with more substance than any boom in 
years. Dozens of issues have been increasing in fundamental 
merit—without a corresponding market play—ever since 1956. 
Once they get moving on the basis of informed investment buy- 
ing there won't be much resistance to stop them. 


Question: Well, then, are your clients profiting from this 
market? 


Answer: Yes. Practically every day some stocks we have been 
accumulating takes off and adds 30, 40, or 50 points. In the oils 
we've seen it happen to West Maygill, Provo Gas, Humber and 
Canadian Chieftain. Among the mines we watched our profits 
swell in junior issues like Temagami, Maritimes, North Rankin, 
and Goldfields—with similar percentage gains going to lower 


priced speculatives like Slocan Van Roi, Norlartic, and Martin 
McNeeley. 


Question: What groups are you concentrating on? 


Answer: We're coming to the conclusion that this market will 
be one of the broadest natural resource booms in history, We 
feel the thing to look for is well-managed companies—regardless 
of what field ¢hey happen to"be in—which are behind the market 
in price, and which are making strides which promise to be 
productive of corporate growth and bullish news. When we find 
them, we buy them—whether they specialize in copper, uranium, 
oil, gas, nickel, iron or mud. 


Question: Isn't it too late to begin buying now—after the first 
rise?- 


Answer: In this type of market it is never too late. We're 
constantly culling from our list the favored issues which have 
pretty well discounted their potential, and picking up others to 
take their place. If you want to watch how we methodically go 
about establishing money-making positions we'll be pleased to 
send you our next six bulletins on a trial basis. And to help you 
understand the mechanics of the market we'll also send you 


a copy of our booklet: Making a Business of the Stock Market. 
Send $5.00 to: 


Mitchell of Canada Inc., 1420 Genesee Bldg., 
Buffalo 2, N.Y. 


Key Test at Barnat Mines 


A key drill hole at Barnat , at that deeper level, officials 
Mines in Quebec’s Matartic | say. 
camp is probing the new ore-| 
body for vertical extension and Seen on wate an a 
plunge. ; - 
The. 60-deg.. hdle is going | sumed. The first 236 ft. of the 


down toward the west from the — CREST SERS See pet 
900-ft. level and was in por-|' ° 
phyry for the first 248 ft, | Another hole has been started 

If the orebody is proved to|from the same setup, near the 
the 1,200-ft. level, a new drive|end of the west drift on the 


will be started toward the ore | 900-ft. level, at a 45-deg. angle, 


v Cheok these adlvaitagea of; 


PREFABRICATED 


Write today for your personal copy of a descriptive booklet entitied 


“A MODERN MIRACLE IN GLASS AND ALUMINUM.” 


CANADIAN (J PittseuRGH 


INDUSTRIES LIMITED | 
46 ST. CLAIR AVENUE WEST, TORONTO 


FIFTY BRANCHES FROM COAST TO COAST TO SERVE YOU 


DF & Bowe: 8 
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J, : g Look for $2.6 Million Output 

ahing lock F iret Year at Rayrock Mines eA 
r ion is ex As a resu ill to e is 

What's going on in the mining and close to $2.6 million and operat. below ats ash bony ia ee Cree & © 0, ¢ 


oil markets — the facts and rumors. aa yes Oe = oe tion will likely continue for Holds wide diversified interests in Canada’s mineral 
El ' . Mines, Presdae 2. C. Son ‘ | some time. wealth, financing, management ond development 
and ied on By RAY MAGLADRY VANCOUVER OFFICE: TORONTO OFFICE: 


the Or at home ith ir Daily mill rate has ranged 1158 MELVILLE STREET ROOM 347, 12 RICHMOND STREET EAST 
eer om ere VANCOUVER 5, B.C. TORONTO 1, ONTARIO 


: 
HOME STUDY COURSE The company went into com- between 100 and 120 tons daily, 


. : ‘ | 
oe inexperienced people, Mild brief strength shows in selected golds, including juniors, |™é€rcial uranium production at) should average about 108 tons 


. by Business Computer ||| as the premium on Canadian funds drops lower. its Marian River, N.W.T., prop-| for the current year. ig X P) 4 O x A | ; O N 
xperts. : ; . |erty a year ago November. 
A practical Workshop Approach. Price payable by the Canadian Mint for newly mined gold is | Rayrock plans: 


w . |moving higher after the almost-continuous decline of the first} Grade of ore to the mill is| 
tens inion. at | half this year. sae $66.50 per ton. Oper-|@ An extensive development Farada Out ut U Maior Ore Find 
BUSINESS ELECTRONICS Inc., At $34.15 per oz., it compares with $33.58 about two months | 2.98 can” mote re program, now under way, will y P p> J 
ieee contents ee ago. Average price last year was $33.56 and touched the lowest | $42.50 per ton for the ach 36 be continued for several months} Faraday Uranium Mines re-{ Total operating profits for | diamond drilling program. Final 
» Ban Prancioce, , |level since 1954 at $33.06 when the Canadian dollar premium at an accelerated rate. | ports record production for two|July and August at $809,904 / hole in the drilling campaigacut 
| reached 6%. months in succession and major|exceeded the $803,000 made/0.315% uranium oxide across 
new ore developments at its|during the second quarter and |a width of 10 ft. Ore intersec- 
i ss ; bn : Bancroft area uranium mine. | the $675,000 of the first quarter. |tions obtained in the new zone 
5 $ $ s | and acid consumption is low at| ec ae in cost, higher Operating profits hit a record | Operating profit is before inter- | have indicated an average grade 
i > ir on om 439 |385 lb per ton of ore treated, | Profits per ton. high of $413,308 in August, up|est, depreciation, write - off of |of ore better than present mine 
| Broulan . : 65 55 65 46% | Mr. Byrne says. Company’s bank’ Ioan has|from the previous record of| pre-production expenses and | average, the company says. 
Cons. Discovery .sescesess 3. 3.50 3.40 3.55 230 | Mining continues ‘to call for| been reduced to $400,006 from | $396,596 set in July. Gross pro- | Ontario Mining Tax. | Drives from the adit and 150- 
WELDED PO «0 sas teoeds coccccces 155% 15% 155 16% 11% |an “excessive amount of devel-| $585,000. There is no funded|duction in August, rose to a} A new ore-bearing zone 1,400/ft. levels are nearing the new 


months of the fiscal year ended | 


> | Aug. 31, | @ Step up the mill rate to 130- 


Latest Week's 2 Weeks 1958——— | i i 

- ‘ R j ill is 970% |150 tons daily, to realize a sub- 
High Ago High Low ecovery in the mill is 97% s y 

| 





East Malartic ..ccccsesees 1.75 1.80 1.60 1.89 130 |opment work” because of the|debt. Market value of listed|record $840,486, beating July’s/ft. long has been outlined by |zone, west and north of present 


teeeeeees ’ . 65 83 65 83 ‘41 | complex ore occurrence. istocks held is $231,000. record of $821,247. la recently - completed surface ' workings. 
Upper Canada ...... wocosse 1.15 1.45 78 1.45 58 


STEEL PLATE . 


Lower-priced speculatives provide some excitement on the INCO METALS AT WORK IN CANADA 

AN D PIPE mining board. But buyers are selective, with interest centred on v7 
| companies with drills in the field or with financing agreements 

PRODUCTS | in the wind. 


---Fabricated and erected New Mylamaque Explorations sets a brisk trading pace, touch- 
4 Tonks | ing a four-year high at 74c, up from 4lc a week before, and a ou trave ster more co rta 
o Acid | year’s low of 13c. It settles at 56¢. Company reports new finan- aoe 


o Air Receive” 


cial interests and management. 
e Air Ducts adit : ; , es 
Bins | O’Brien Gold Mines is stronger as company drills its Mat- e 
® Bunkers Tonks [en area property. O’Brien, which has interests in oil and a on new rains 
rage | gas as well, moves from a recent 85c to $1.19, settles at $1. 


« Elevated St° 
| +. . . * CONTAINING INCO NICKEL 


There is still uncertainty in copper markets as another big 
U.S. producer boosts its output rate. Prices in London are higher 
| and U.S. custom smelters have followed a %4c lb. cut with a %4c 
lb. rise as sales improved. 


Copper producers appear to stand to gain from adjustment in 
Canadian price upward as dollar premium drops. Noranda has 
increased the quote from 24%4c Ib. to 25\%c lb. 


Share prices of copper producers, however, are mixed with 
| gains held to fractions. Noranda at $4414 compares with $45%. 
| Opemiska moves ahead briefly from $8.50 to $8.95, settles at $8.45 
4 and Geco is only fractionally higher at $1354, up from $134. 


7. * * * 


Consolidated Mogul Mines sells up to $1.93 from a recent $1.65, 

settles at $1.83. Mogul has substantial investment in Irish Copper 

| Mines which it is developing to production in Ireland. Irish at 
$2.20 compares with year’s low of 52c. 


Also associated with Mogul, North Rankin continues to show 
| strength, moved from around $1.05 to a 1958 high at $1.15, settling 
at $1.14. 


o 7 ee 7” 


ah ware ciod steel Buying pushes Ventures shares higher as company gets some 
» Nicke , sree! high assays from work on uranium prospect in the Port Radium 
o sroinles Clad steel area, near Eldorado Mining & Refining. Ventures sells to $29% 
e Stainless | from $28. 


Gunnar Mines warrants slip from $8.25 to $7.75. Price at 
which warrants are exercisable for Gunnar shares will change 
from $11 to $12 Oct. 2. The shares trade at $18%. 

o ® £ 


Goldfields Uranium eases to 28c from a recent 30c. Company, 

WESTERN LIMITED now controlled by Mining Geophysies which bought interest of 

Head Off Rio Tinto, has-made around $700,000 from sale of most of its 

ead Office and Plant: holdings in New Hosco, Northspan Uranium Mines and Pardee 
Edmonton, Alberta, Box 247 Amalgamated. 


* 7 = * 


® 
Sales Office ‘ 
Torenta. Qniarie ON THE OIL AND GAS FRONT—Discovery rate slows down 
‘ |in Western Canada as companies trim their sails to the new 
629 Eastern Avenue | weather, as far as oil is concerned, There were 42 indicated oil 
® ; finds in first eight months this year, against 65 in the period last 
Montreal, Quebec | year. 
1411 Crescent Street Calgary & Edmonton Corp. features the list, continuing a re- 
| cent climb to trade at $30% compared with $29 recently. Com- 
| pany has extensive oil and gas interests, gnd markets for the lat- 
FRADE WITH INDIA _| ter are now opening up. Gas interests in Pincher Creek field 
T. F. Harris, Canadian Trade | alone are estimated unofficially at around 150 billion cu. ft. 


: Commissioner at Bombay, India, ' Ontario. Norvali ines i : 
S will be in Totonto from Sept. 10| In southwestern Ontario, e Mines is selling gas from 


: . | its first drilling suceess and has another well under way. At 
wet 3 | aang Sati , His | 19144c, Norvalie compares with a recent 16c. 


| headquarters will be at the Cana-| Name of West Maygill Gas & Oil changed to Ranger Oil 
dian Manufacturers Association, | (Canada). Maygill trades at $2.06 down from $2.15. 


' 67 Yonge St. 
Gold Production 


at,» ERA 8 | Value Up 12%, 
> The PVCaAW ama Tonnage Gains 
CANADIAN FORECASTER Ontario’s gold production value 
in July rose 12% over the same 
OPEN LETTER # 12 | month & year age. New self-propelled railway cars are made in _ painting; it tends to wash itself clean in every 


| Figures released by the Ontario : ac , ‘ ‘ i 
Ya ERE as ee ee ee Department of Mines show: Canada of stainless steel containing Inco Nickel. _ rainfall. Maintenance costs are negligible. 


balid’eut<tuiad” Sa thé tharket te to trade in the penny stocks |@ The 30 mines milled 750,410 They’re completely air-conditioned . . . smooth- Nickel helps give stainless steel its exceptional 


my money. Since T started following your recommendations the oe wearin iy Boer prem See running . . . strong, lightweight, fast. strength and its resistance to rust and corrosion 
i "laattin BicNeely “which netted me © 90% profit. Renew my @ Recovery in latest month was Each car has its own engines and controls. It .. . makes it easier to fabricate. Another way 


subscription for 12 months.” 218,126 oz. gold and 38,940 oz. can operateas a one-car unit or as partofatrain _ that Inco Nickel serves the Canadian industries 


 "WICE IN TRANS MOUNTAIN — IN 70 DAYS silver, as against 198,620 oz. gold of cars. Result: better service... because rail- that serve you. 


‘ 4 and 30,629 oz. silver. : : 
tae Seeks aeo Tee Muntele resulted in'my making @ |@ Value of output this July was roads can schedule lower cost single-car trips to 


after I purchased, ng ner yt up oo sreneg vey accommodate passengers during off hours. ae has — published a a 
otal production value for On- : : -page booklet about Canada’s nickel industry, 

7 n 
cash profit of $6 a share. i tario in. the first seven months The new cars are as efficient and economical entitled “The Exciting Story of Nickel”. It is 


have said it before but let 
written primarily for Canadian youth by Alan King, 





buy and sell recommendations are truly this year was $53.2 million. There as they are comfortable and convenient. And 


were 5.4 million tons milled in nickel-containing stainless steel helps make them ; ; 

PRONIT IN ARG LDING FR iod compared il- 7 but adults will also find it full of interesting 
Se ee oo the same eee, ooh ; so. They travel faster, with greater safety—cost ° information. Just write to Inco for a free copy of 
efficient is my description of your recommenda- 


> a ear aaa teak: Dae Ekin December. I just, odtd year, less to operate. Stainless steel doesn’t need this booklet, 
partially n $25 *a 93% profit and the balance of my In July average grade of ore . 


ear 
a MONS Bale SOR was $9.80. Average milling rate 
THE RESULTS IN PEMBINA — ON A 60 DAY TRIAL amounted to 24,207 tons daily. 


Your adviee in July got_me out for a 38% profit before the = THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


60 day trial I gladly renew for one year.” 
—e Worth Noting ——— SS YONGE STREET, TORONTO . 
WHY NOT START NOW? 


» Whether you are interested im penny speculatives, junior ex- PRODUCER OF INCO NICKEL, NICKEL ALLOYS; ORC BRAND COPPER, TELLURIUM, SELENIUM, SULPHUR, PLATINUM, PALLADIUM AND. OTHER PRECIOUS METALS; COBALT AND IRON ORE 
: land play companies, established growth companies, ) 





Forecaster. And here 
on the road to profitable activity — and stay there: 


mission. \ 
URANIUM MINES, TSE " 
‘Cur unbiased! opinion on the future trading pros. | ling statement, ‘sale. of o97 283 (30.061 » INCO NICKEL AND INCO SERVICE FROM COAST TO COAST 
" e | Geo Co, tt 


e will then provide the same service 
are thinking about buying and 
long are a subscriber. 


as 
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Letter from London 


New personal cheque service 
departs from rigid orthodoxy 
of British banking... 


HARLES DICKENS may 

not be widely read in 
these times but you will re- 
member that Mark Tapley 
was always complaining that 
everyone was so kind and 
agreeable that there was no 
credit in being jolly. 

Yet I have a feeling that if 
he were living in England 
today he would not have rea- 
son to make that complaint. 

If ever we should suffer 
from a September drought it 
would be ended by the annual 
air-show at Farnborough. 

Year after year the manu- 
facturers put their newest 
civilian and military planes 
on show and year after year 
the rain clouds gather and 
either half-drown spectators 
or produce a low hanging 
mist which makes flying not 
only dangerous but permits 
the spectators little more 
than a glimpse of the take- 
off. 

This year’s show ran 
strictly to form, yet there 
were isolated moments that 
thrilled. 


Despite the limited visibil- 
ity and the dripping rain 
pilots hurled their winged 
steeds about the skies as if 
the whole affair was an avi- 
ators’ rodeo. 

Yet the weather won. So 
we splashed our way back 
to London and called it a day. 


Stern measures 


to stop riots 


While this was going on 
Prime Minister Macmillan 
was conferring wiih Home 
Secretary Butler on the vio- 
lent race riots that have 
brought shame to London. 

There is no reason to doubt 
that among the points dis- 
cussed was a change in the 
law which permits anyone 
from the British colonies to 
come to this country without 
a visa or permit and at once 
be given the full benefits of 
the welfare state. 

As a result of the talks at 
Downing Street, the Prime 
Minister issued a _ public 
warning to thugs and hooli- 
gans that the utmost strict- 
ness will be observed in 
carrying out the law and in 
preventing the use of offen- 
sive weapons. 

There is no reason to doubt 
that Macmillan means busi- 
ness. Not only has the proud 
name of London been be- 
smirched but there is the 
danger of repercussions in the 
Commonwealth and colonies 
where the numerical situa- 
tion is reversed. 


T.U.C. condemns 


hooliganism 


While the race riots were 
going on the giant Trades 
Union Congress was meeting 
at Bournemouth. 

With an admirable sense 
of responsibility the first 
thing they did was to carry a 
motion denouncing race ricts. 

The conference’ unani- 
mously condemned the out- 
breaks of hooliganism and 
urged the union branches 


By ADELPHI 


between white and colored 
workers. 

In passing such a resolu- 
tion the TUC deserves tribute 
because the ever-increasing 
plan of colored workers; will- 
ing to work and live at a 
standard below that, of the 
British. trade unionists, is a 
threat to existing wage levels. 

To prove that there was no 
ambiguity, in their attitude 
the TUC passed a further 
resolution that there must be 
no discrimination of any kind 
against colored workers earr- 
ing an honorable living. Thus 
does the candle of humani- 
tarianism shed a light upon 
the sombre scene. 


Face-saving 


over China 


What are we to say about 
the alarums and excursions 
in the Far East? 

From London it is hard to 
understand the situation in 
the Formosa Straits, and even 
harder to see a solution short 
of war. 

We have grown accus- 
tome’ to the brick-dropping 
propensities of John Foster 
Dulles but his recent an- 
nouncement that he was go- 
ing for a holiday on Duck 
Island in Lake Ontario where 
he hoped to be “out of touch 
with the world” must be an 
all-time low in the record of 
Dullesisms. 

If war breaks out between 
China and the U. S. over 
Formosa the Chinese Com- 
munists could take Hong 
Kong in a day. 

It is thought here that the 
U, S. ought to take the lead 
in proposing that China 
should be admitted to the 
U. N. and that Formosa and 
its outer islands should be 
declared U. S. Protectorates 
which, of course, would bring 
to an end Formosa’s member- 
ship in U. N. 

Such a solution might not 
be to the liking of General 


Chan Kai Shek but it is not - 


worth a terrible war to main- 
tain a facade which guaran- 
tees nothing. 

That at least is thé atti- 
tude of* most ‘people in 
Britain. 

From this distance it would 
seem that the existing situa- 
tion gives President Eisen- 
hower an honorable oppor- 
tunity to put forward a plan 
which would save a lot of 
face, 

Once the Republic of China 
is admitted to U. N. the ma- 
chinery of consultation would 
have been established and 
thus there would be less 
chance of a spark setting off 
a vast conflagration. 

So far Prime Minister Mac- 
millan has made no pro- 
nouncement on the Formosa 
flare-up, a silence which is 
only made possible by the 
fact that Parliament is on 
holiday. 

If the House were sitting 
the Socialists would un- 
doubtedly demand a Far East 
debate, and the Government 
could not refuse. If the situa- 
tion worsens seriously Mac- 
millan would be forced to 


Royal visit 
to Canada 


However there is one 
cheering item for both Britain 
and Canada. The proposed 
six-week, visit of the Queen 
and the Duke of Edinburgh 
to the premier Dominion will 
give immense pleasure. 

It will be recalled that 
after the Queen Mother re- 
turned from the visit to 


Canada which she paid with. 


her husband King George VI, 
she said to her friends in 
London: “This was our real 
Coronation.” 


It is an undoubted fact that 
the visit of our young Queen 
last year to open the Cana- 


dian Parliament marked a . 


new joyous self-confidence on 
her part. 


Personal cheque 


service by bank 


The Midland. Bank has 
startled the financial world 
for the second time within a 
few days. 


You will be aware (FP, 
Sept. 6) that the Midland 
announced an easy-loan serv- 
ice to help clients to buy 
goods without going to a hire 
purchase. firm. 


One might have thought 
that such a departure from 
established banking methods 
in U. K. would have been 
enough, but now the bank 
has produced a scheme for 
a personal cheque account 
service to. provide banking 
facilities for people who have 
never before had accounts. 
(Canadian banks have oper- 
ated a similar personal 
cheque service for some time.) 


No bank charges are in- 
volved beyond the sixpence 
for the cost of the cheque. 


This departure from the 
rigid orthodoxy of British 
banking is designed to give 
services for people with limi- 
ted requirements, such as 
husbands and wives living on 
modest incomes. 


Under full services, if the 
new clients require them, the 
bank will open an ordinary 
current account from which 
the bank will pay the client’s 
rent or mortgage paymenfs, 
as well as insurance pre- 
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im che - 
ysiness |) . % A florist, with a keyed number in a half-column 
ad, received 419 calls in 139 days, eliciting | 
$1,506.00 worth of business. Of this, nearly 
half was attributed to new customers. And, 
this flower shop has 
advertising but Yellow Pages tor 25 years. 
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% A 5-week study of a keyed number for a roof- 
ing contractor showed 45 calls in 87 working — 


YOU TOO, WILL FIND THE YELLOW PAGES 


EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 


Contact the YELLOW PAGES DEPARTMENT 


TORONTO — EM. 6-7393 


miums and hire purchase 
payments. 
But lest I give the impres- 


sion that Father Christmas ~ 


has taken over the Midland 
Bank let me quote this sober- 
ing rule: 


MONTREAL — HU, 8-2311 
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used no other form of 
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E ADVERTISING PAYS OFF! 


days, amounting to $1,202.00 in business, And 
this during an off-season for this type of work. 


* A hairdresser with a keyed number hod 384 
calls in 161 days. Business resulting from these 
calls amounted to $1,121.00, 


te A moves with a keyed advertisement received 


157 calls in 133 days resulting in $4,116.00 
in business. 
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THE BELL TELEPHONE COMPANY OF CANADA 
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“Clients must at all times 
have sufficient money in the 
bank to cover the cheques 
that they have drawn.” 

That at least has a familiar 
ring. 

All this stems from Gov- 


ernment policy which is to 
encourage spending and thus 
strengthen the interior econ- 
omy of the nation. 

With a vibrant home mar- 
ket the manufacturers will 
be able to reduce the cost of 


gz 


production and thereby be 
better equipped to meet com- 
petition in foreign markets, 
It all sounds wise and cheer« 
ful, and it will certainly bring 


popularity to the local bank 
manager. 


A NEW CANADIAN HOME 
FOR PRUDENTIAL of ENGLAND 


A start will be made shortly on a 
new Canadian Head Office for The 
Prudential of England on one of the 
finest corner sites in Montreal. 


An artist’s impression of the new 
fourteen story building shows that it 
will form a worthy part of the new 
commercial centre which will include 
the Queen Elizabeth Hotel and the 
Place Ville Marie. The new building, 
expected to be completed in May 1960, 


is designed and equipped to give 
Prudential policyholders the best 


possible service. 


Founded in 1848, The Prudential 


Until the new building fs” completed, 
Prudential of England’s Head Office 
address will continue to be: 


465 St. John Street, 
Montreal. 


of England is one of the world’s 


largest multi-line insurance companies. 
It provides Canadians with all forms 
of Insurance—Life, Fire, Automobile, 


Accident, Theft, etc. 


™ PRUDENTIAL 


ASSURANCE COMPANY LIMITED 


OF ENGLAND 


throughout the country to 
work to improve relations 


recall the MP’s from their 
holiday, 


CCA Starts Canada Drive 
To Study Local Problems 


The Canadian Construction/ings are being arranged with 
Association is planning a major| federal construction officials 
drive across Canada to study/ concerning a proposed standard 
local problems and whip up as-/c-ntract form for federal proj- 
sociation activities. ects. 

It started with presentation | Further joint meetings on 
of a brief on the federal labor | tendering practices with the 
code this week in Ottawa to the | main federal construction agen- 
Minister of Labor. is will be held in the fall. 

Next week, several members}; {ft js also planned to have a 
of the executive will begin a) similar meeting with the Royal 


tour of seven cities starting at| Architectural Institute of Can- 
the Lakehead. and ending at | ada. 


Victoria. eda 
There will be meetings with | $2-MILLION PLANT 

western members, round-table! The construction of a $2-million 
discussions with directors “of | plant for Kelly Douglas & Co. at 
local affiliates and interviews/| Lake City Industrial Park, Burna- 
with provincial cabinets as well} by, B.C., is announced. The new 
as visits to educational and re- plant will accommodate the com- 
search establishments. pany’s coffee, tea and peanut but- 


F ter operations. General contrac- 

A similar tour of the Mari-|;,;; are Industrial Leaseholds 

times is scheduled for next| Construction Ltd. Lake City is a 

month. Webb and Knapp (B.C.) develop- 
On the national scale, meet-iment. 








e : ar | 
© inancial Ost 
Member of Audit Bureau of Circilations Publication Office: Toronto, September 13, 1958 Twenty Cents an issue, Six Dollars a Year 


ONTARIO 


A feature report on our 
- great industrial province, 
its present and future... 


Canada’s mighty middle province faces a new phase 
of economic growth. 


Keys that will open the way to Ontario’s future: 
A commanding position in relation to markets. 


Transportation facilities to move goods. 


= - 


Available power. 


These three factors in themselves represent a vast 
potential. They have played: major roles in the strides 
the province has already made. 


Now Ontario is strengthening its position with the addition 
of the 1,200-mile St. Lawrence Seaway route and 
availability of western natural gas in quantity. 


Ontario’s bid for new growth is backed by other strong 
advantages: By a vast storehouse of raw materials, a varied 
farm economy to support industry and an expanding | 


population. 


Over-all, Ontario’s rate of output has soared by 175% 
in the past decade. 


Gross value of manufacturing output at an all-time record 


$11 billion, up from $3.8 billion 11 years ago. 


Capital investment at a peak $3.2 billion last year, 
some 35% of the Canadian total. 
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VAST NETWORK of Ontario highways will tie-in province to Canadian centres both east 


and west and to large freeway system of eastern U. 


tourist laflow.. 


. New skyways, bridges will spark new 


Traffie Problem 
Struggle to Keep Pace 


Ontario’s highway program 
is plowing ahead to keep pace 
with the soaring volume of 
traffic. 


@ The province is in the 
second year’ of its gigantic 
$3 billion master plan for 
new highways and improve- 
ments. 


@ An extra $100 million have 
been earmarked for construc- 
tion, a program designed to 
speed needed special facili- 
ties. 

The latter plan, which is 
extra to the regular high- 
ways budget, will effectively 
tie together Ontario’s major 
highway system with the big 
network of U. S. through- 
ways to the south. 

It will provide-easy access 
from the U. S. to the Queen 
Elizabeth Way, the Trans- 
Canada system and Highway 
401. It’s looked on as a major 


selling point for the tourist “ 


trade, making Ontario’ssum- 


This Special Report on 
Ontario was prepared by 
Ray Magladry, FP staff 
writer. Before joiming The 
Post, he was on the edi- 
torial staffs of newspapers 
in Ontario and Western 
Canada, ‘ 


mer playground more acces- 
sible to the heavily-populated 
eastern U, S, 


This special program should 
be completed in about five 
years, 


It involves: 


> A skyway. over Burlington 
Beach to eliminate 'a bottle- 
neck on the Queen Elizabeth 
Way. 


> Three new skyways over 
the Welland Canal, at St. 
Catharines, Welland and Port 
Colborne, 


> Widening and modernizing 
of No, 3 Highway from Pr-t 
Colborne to Windsor. 


> Building the Chedoke Ex- 
pressway to provide a modern 
connection between Hamilton 
and the highways system, as 
well as a bypass of the city. 


> Possible participation by 
Ontario in new toll bridges 
at Queenston - Lewiston, to 
connect with New York 


throughway, and at Sault Ste.. 


Marie, to connect the Michi- 
gan state highway with the 
Trans-Canada, Highway. 


In conjunction with proj- 
ects in the Niagara area, the 
province would improve the 
Niagara Parks system to pro- 
vide a new entrance to the 
system at Queenston leading 
to Niagara Falls, the chief 
tourist attraction. 


The new program does not 
interfere the long-range 
plan announced in 1957, in- 


LOCATE YOUR PLANT IN THE 
CENTRE OF INDUSTRIAL CANADA* 


cluding completion of High- 
way 401 from Windsor to the 
Quebec border and extension 


of Highway 400 north of 
Toronto. 


There will be itil of 


tolls on the skyways at Bur- 
lington and over the Welland 
Canal, a new departure for 
Ontario. 


However, these special 
projects would be paid for in 
part by the heavy U. S. traf- 
fic, accustomed to tolls in the 
areas of the U. S. adjacent to 
the Ontario border points, 


Tolls will be fower than in 
the U. S., since the skyways 
will be on a non-profit basis. 
They will also favor local 
traffic as against the occa- 
sional user. 


Some six million U. S. 
vehicles enter Ontario every 
year. 


Meanwhile, the over-all 
proyincial highway program 
is being pushed ahead. 


The 1958-59 construction 
program calls for an expendi- 
ture of $148.6 million, accord- 
ing to estimates. At this rate, 
the big $3 billion plan could 
be finished in a little over 10 
years since over-all appro- 
priation this year is nearly 
$300 million, 


Objectives of the 
range plan: 


To bring every King’s 
Highway up to the standard 
required to serve some four 
million vehicles that the 
province is expected tq have 
in the near future. 


It means that, on comple- 
tion, about 25% of all 
King’s Highway mileage will 
be dual-lane. The balance will 
have been entirely recon- 
structed with better align- 
ment, adequate sight dis- 
tances and moderate grades, 


The plan faces the fact that 
Ontario highways are -not 
adequate for the needs of a 
fast- developing area, and 
soaring car-ownership trends. 

New construction . work 
planned or under way now in 
Ontario: 


@ About 275 miles of paving, 
83 miles of grading and pav- 
ing, 300 miles of grading, all 
on two-lahe highways. 


@ On four-lane divided high- 
ways, there will be 23 miles 
of paving, 45 miles of grad- 
ing. 


@ About 25 miles of grading, 


. JUST 10 MILES FROM TORONTO 


Railway The property is serviced by a railroad 
main line running one Toronto and Mont- 


real. 


Highway This well-situated ‘Ajax property 
‘faces a modern 4-lane Super Highway. 


Steam 130 Ib. high pressure steam is constantly 
available from central heating plant. 


Electricity Area is-well-supplied with low-cost 


load 


60 cycle electric power. Ample capacity for 
growth. - 


Natural Gas Available at all buildings. 


Construction Modern brick and steel construc- 
tion with wide column spacing are 

units. Where necessary special construction will 
meet your specific ere 


. 


For complete | details phone-or write: 


SLOUGH ESTATES (CANADA) LTD. 


ROYAL BANK BUILDING, TORONTO, EM. 3-9033 


Facilities Features of this Ajax property include 
A cacor sewage, ample water, paved roads and 
fire protection. Buildings are attractively 


‘landscaped and there is plenty of car parkipg 


space. . 


Labour Close proximity to Toronto and Osha- 
wa provides an excellent labour supply cover- 


ing all classifications. 


Future Growth Ample land included to allow 
for future expansion. All services planned to 


your future needs. 


Low Cost Ajax Industrial Estate is designed to 
provide low cost rental factory. space with 
maximum flexibility to meet future needs. 


* In the “Golden Horseshoe” area surrounding Toronto 
lies one-third the industrial production and one-third 


the purchasing power of all, Canada. 


paving on three and four- 
lane undivided roads, 


®@ Continuing work on 124 
structures like bridges, over- 
passes and underpasses, and 
associated road work. 


Work on Highway 401 — 
the Windsor-Quebec border 
throughway — will be con- 
tinued at an accelerated rate, 
aiming for completion by 
1964. ; 


The Ontario program has 
set the Canadian pace for 
road improvement and ex- 
pansion to meet modern re- 
quirements, But it has also 
sparked new activity in other 
phases of highway work. 


Here’s how the Ontario 
Department of Highways is 
moving with the times: 


A separate branch has been 
organized to handle the prob- 
lems of traffic accidents and 
congestion, It’s a relatively 
new field, opened up by the 
swelling volume of motor 
cars on the roads, 


The branch studies control 
devices, signs, signals and 
traffic design — including 
data on traffic volume, speed, 
manoeuvre areas at intersec- 
tions, and related subjects. 


It all helps in better design 
and operation of new high- 
ways — roads that are tail- 
ored to the changing traffic 
pattern. 


A new planning branch has 
also been established, Its job 
is to maintain an updated in- 
ventory on all the province's 
highways, roads and streets, 
as an aid in.planning. Here 
priorities are assigned to the 
various planned projects. 


Ontario is sponsoring a 
joint Ontario highways re- 
search program with the Uni- 
versity of Toronto and 
Queen’s University, now in 
its second year and working 
on some 18 different projects. 


Aerial photography is now 
being used in Ontario to pro- 
duce topographic maps show- 
ing every contour of the land, 
soil characteristics, rock 
types, drainage. 


Despite a pressing need for 
more highways and improved 
ones, Ontario already boasts 
an imposing mileage of traf- 
fic arteries and King’s High- 
ways. 


Total road mileage is about 
75,000 miles, with another 
8,000 miles of city, town and 
village streets. 
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Better Highways, Accommodation 
the Tourist Industry 


Boosting 


Better highways, modern 
accommodation, greatly ex- 
panded public parks and 
camping grounds are boom- 
ing Ontario’s key tourist in- 
dustry. 

The province lures about 
60% of total incoming U.S. 
visitors to Canada. 


For Ontario service indus- 


* tries, it means: 


Some 18 million visitors 
who spend $250 million on 
accommodation, meals, trans- 
portation, entertainment and 
shopping. 

Soaring motor car travel is 
sparking a continuing .m- 
provement in the quantity 
and quality of motel and 
cabin accommodation in the 
province. Amenities like TV, 
phone service are becoming 
more familiar in these one- 
night facilities. 

Motor hotels are also be- 
coming more numerous, with 
still better service offered 
guests. 

Highlight of tourist trends 
recently has been the grow- 
ing popularity of outdoor 
holidays. 

It’s particularly true of On- 
tario where provincial parks 
all over the province have 
been undergoing sweeping 
improvements and expansion 
of facilities, particularly to 
accommodate larger numbers 
of campers. 

Last year, Ontario carried 
out improvements in 48 parks 
for total cost of around $500,- 
000. They included road con- 
struction, picnic shelters, 
flush-toilet buildings, camp- 
site development. 

New signs — over 3,000 of 
them — appeared in Ontario’s 
parks last year, part of a pro- 
gram to smooth the visitor 
traffic approaching and inside 
the parks. 

A big lift to Ontario tour- 
ism is expected from comple- 
tion of the Trans-Canada 
highway section ‘across the 
northern section of the prov- 
ince. 

The over-all Ontario high- 
ways program, plus the re- 
cent plan to tie-in the net- 
work more effectively with 
eastern U.S. freeways, indi- 
cate a sharply boosted U.S. 
tourist traffic for the future. 

Ontario’s attractions are 
varied, the season is year- 
around. 


in 


‘tourist 


Festivals, fairs and cultural 
events are big lures. So are 
the 250,000 lakes that dot 
the province, providing fish- 
ing, sailing, swimming and 
camping holidays. 

Hundreds of lakeside tour- 
ist lodges and cabin commu- 
nities cater to the tourist, 
hunter and fisherman. 


At the border, Ontario 
greets U.S. visitors in 14 
information centres. 
Over 500,000 tourists called 
on these centres last year for 
help in planning their stay in 
Ontario. 


The centres are operated 
by the information branch of 
the department of travel and 
publicity. In addition, there 
is a year-around information 
office in Toronto. 

A mobile trailer unit covers 
the province and U.S. cen- 
tres, attending fairs and ex- 
hibitions, selling potential 
tourists on the province. 


Ontario claims a “first” in 


the establishment of its bord- 
er information centres. 


Written inquiries to the de- 
partment often reach 3,000 
daily as the summer tourist 
season approaches. Yearly 
total is around 210,000. 

Among the other highlights 
that interest visitors in On- 
tario: 


¢ Niagara Falls and the Nia- 

gara Parks System still stand 
out as a leading attraction 
for both U.S. and Canadian 
visitors. 

In addition to historic sites 
and forts at Niagara, these 
are also features in other 
parts of the province: Fort 
York at Toronto, Fort Henry 
at Kingston are restored 1812 
forts offering visitors an au- 
thentic look into history. 

There’s a full complement 
of cultural events, with the 
Stratford festival one of the 
more popular. Among fairs, 
the Canadian National Exe 
hibition at Toronto remains 
a tourist favorite. 


EES papas i ~ 
HISTORIC SITES and forts in Ontario are popular with 
tourists, offering authentic atmosphere of early times. 
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ONTARIO 


If you are interested in doing business in Ontario, it 
will pay you to call on the Bank of Montreal for answers 
to your business questions. 


You'll find a ready ally in the Bof M.. 
strategically located in the Province, Canada’s First Bank can 
provide you with accurate information and sound business 


. with 272 offices 


advice based on 140 years of local experience, plus, of course, 
full banking services wherever your interests lie. 


Find out for yourself how profitable a partner the Bof M 
can be. Whenever you plan to do business in Ontario — or 
anywhere in Canada for that matter— you can count on 


Canada’s First Bank. 


Bank or MonrTREAL 
Canadas Fost Bank 


working with Canadians in every walk of life since 1817 


RESOURCES $3,000,000,000 ° 


MORE THAN 740 OFFICES 


ACROSS CANADA + OFFICES IN NEW: YORK, SAN FRANCISCO, 
LONDON AND PARIS + SPECIAL REPRESENTATIVE IN CHICAGO 
BANKING CORRESPONDENTS THROUGHOUT THE W 
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They Sell the ‘World’ on 


By JOHN N. NICKELL 
Chief of Information Services 
Trade and Industry Branch 
Department of Planning 
& Development 

A balanced and informed 
picture of the industrial 
growth and virility of Ontario 
is reflected most clearly by 
the increased stature and 
breadth of services of the 
Trade and Industry Branch. 

Since its formation 12 
years ago, the Trade and In- 
dustry Branch has had con- 
siderable expansion in its fa- 
cilities and resources not only 
in Toronto but with the*es- 
tablishment of offices in Chi- 
cago and New York as well as 
reciprocal assistance from 
Ontario House, Londen, Eng. 

The ‘principal function of 
these offices abroad is to es- 
tablistk “on-the-scene” con- 
tact with various manufac- 
turing companies to assist and 
guide them in the opehing of 
manufacturing operations in 
the Canadian market and, 
specifically, in Ontario. 

The primary function of 
this branch is to promote the 
economic growth of Ontario 
through development of its 
manufacturing industry, This, 
in turn, stimulates employ- 
ment directly; increases the 
industrial growth of ‘local 
municipalities and furthers 
the development of new pro- 
ducts and services available 
to the citizens of Ontario and 
Canada as a whole, 

These activities add sub- 
stantially to the investment 
in Ontario industry and busi- 
ness in. general. Industry is, 
of course, a major source of 
tax revenue to all levels of 
government. 

In pace with today’s in- 
creased need on the part of 
industry to have accurate and 
detailed information pertin- 
ent to production, plant loca- 
tion, taxation, raw materials, 
labor and related factors, this 
branch has experienced con- 
siderable expansion in_ its 
staff of consultants, research 
technicians, economics per- 
sonnel and industrial ana- 
lysts. 

These men and women are 
experts in their particular 
fields. Their mumber.and cali- 
bre, carefully chosen from all 
fields of business and indus- 
try, attest to the growth and 


Aim: To 


HON. L. M,. FROST 
Prime Minister of Ontario 


significance of services and 
responsibilities of the Trade 
and Industry Branch. 


Together, they make pos- 
sible a broad and practical 
advisory consultation service 
which is available free .of 
charge to responsible ex- 
panding Canadian industry 
and industry throughout the 
world looking to Canada's 
growing market, 

Since a good part of the 
day-to-day as well as long- 
term activities of this branch 
is made evident almost solely 
through the stable economic 
growth of the province as a 
whole, an examination of 
some current facts about the 
province’s economy will pro- 
vide concrete evidence of 
achievement. 


Goods Made 


For example, in 1957 On- 
tario industry produced a 
total of $11 billion worth of 
goods, 

This was one half of all 
provinces in Canada com- 
bined. 

Whereas $289 million was 
spent on new manufacturing 
plants and machinery back 
in 1948, a total of $659 mil- 
lion was invested last year. 

This amount was 46% of 
all ‘monies. so..,nvested 
throughout Canada. 

It may not be realized that 
with the increase in demand 
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plus greater concentration of 
total production from the 
U.S.. to Canada, Ontario 
automotive manufacturing in 
1957 rose to 347,000 units as 
compared to only 167,000 10 
years ago. 

This province now pro- 
duces 99% of all motor ve- 
hicles and 96% of all auto- 
motive parts made in Canada. 

In co-operation with the 
federal government, the 
Trade and Industry Branch 
has participated in the move- 
ment and integration of new 
citizens in Canada. 

Out of 282,000 immigrants 
who came to this country last 
year, 52% decided that the 
industrial and economic sta- 
bility of Ontario provided the 
most attractive province in 
which to settle. 

New capital investment is 
an excellent measurement of 
confidence in the future of a 
province, 

It-is estimated that this in- 
vestment in 1958 will reach 
$3.25 billion for Ontario as 
compared to $1.25 billion 10 
years ago, 

This 1958 amount will rep- 
resent 38% of all such invest- 
ment in Canada. 

Through activity of the 
construction indu.try, one 


HON. W. M, NICKLE 
Ontario’s Minister of Plan- 
ning and Development 


can ‘6btain -a° good idea of 
stable labor conditions and 
earning power of industrial 
workers. 

Ontario people had 39% 
of Canada’s total purchasing 
power in 1957. Similarly, 
39% of all new dwelling 
units built in Canada were 
located in this province. 

Ontario cement manufac- 
turers produced 13 million 
bbl, of cement in 1957 which 
was an increase of 270% as 
compared. to 10 years ago. 

Our primary iron and steel 
industry increased 155% in 
1957 over 1948 and repre- 
sented almost 80% of the 
total Canadian production. 

The electrical manufactur- 
ing industry in Ontario pro- 
duced over 70% of all such 
goods made in Canada, as 
well as 60% of the chemical 
products and 81% of the Ca- 
nadian rubber goods prod- 
ucts. 


1957 Economy 


The year 1957 followed a 
prolonged period of expan- 
sion in Ontario, : 

In the first three quarters 
of the year business remain- 
ed stable. 

Industrial capacity in many 
cases caught up with demand 
and inventories began to ac- 
cumulate at a more rapid 
rate. : 

Production slackened some- 
what in the last quarter of 
the year, notably among the 
“hard” goods, 

For example, automobile 
production was cut back thus 
affecting other sectors of 
manufacturing industry. 

Unemployment at the end 
of the year reached a high of 
about 5%. For the full year 
the value of manufacturing 
production stood at $10.7 bil- 
lion, slightly above the total 
for 1956. 

‘Taking inflatjon into ac- 
count, the value of produc- 
tion probably remained about 
the same as in 1956. 

The value of mineral pro- 
duction in Ontario for 1957 
set a new record of $739 mil- 
lion, although some metals 
were affected adversely. 

These include _ copper, 
lead and zinc, Nickel produc- 
tion, however, set a new high 
of $246 million. Gold produc- 
tion was up slightly. 

Uranium production in 1957 
was over 12 times greater 
‘than in 1956. 

Farm cash income in On- 
tario totaled $745 million in 
1957; only a little down fro 
1956. 


Despite the softening of 
business in late 1957, new ad- 
ditions to Ontario’s manufac- 
turing plant were made at a 
high rate. 


Expansions to factories 
numbered 377 and 115 new 


“major manufacturing indus- 


tries were established in On- 
tario, 


New capital investment in 
manufacturing facilities was 
$659 million; almost 5% 
above the figure for 1956. 


Some sectors of manufac- 
turing, generally ‘related to 
consumer goods, were rela- 
tively unaffected by a slight 
downturn, This is reflected in 
capital investment, 

Food and beverages, rub- 
ber products, paper products, 
printing and publishing and 
chemical industries all regis- 
tered increased capital in- 
vestment in 1957. 

Some of the capital invest- 
ment in 1957 represented a 
fulfillment of plans made in 
1956, and earlier, but much 
was a result of continuing de- 
mand, 


1958 Outlook 


This year in Ontario may 
be a continuation of late 1957. 
There is still contraction in 
manufacturing industries, 
notably among those produc- 
ing durable goods, 

Production of automobiles 
in the first half of 1958 was 
17% below the rate of 1957. 

The output of appliances 
such as radio and television 
sets has also declined al- 
though manufacturers’ sales 
are holding firm, Unemploy- 
ment is a bit higher than in 
the summer of 1957. 

An encouraging sign, how- 
ever, for the economy and 
for the manufacturers of dur- 
able goods, has been the sub- 
stantial increase in new 
housing starts in early 1958. 

Housing starts in’ Ontario 
increesed considerably in the 
first four months of the year, 
totaling 13,541, as against 
6,879 for ‘the comparable 
period in 1957, 

Estimates of 


total new 


neapital. investment. for-1958 


indicate that the figure for 
Ontario of $3 billion will be 
ahead of that for 1957. 

In the manufacturing sec- 
tor itself, capital investment 
is expected to be down slight- 
ly from $659 million to $577 
million. 

The rapid grawth in On- 
tario’s population is creating 
new markets which will call 
for increased production, 

However, it will require 
time for this to be reflected in 
increased employment, 

The’ population in June, 
1958, numbered 5.8 million or 
an increase of 181,000 over 
1957. 

Some 150,000 immigrants 
came to Ontario last year. 
This was over half of the 
total coming to Canada. 

This growing population 
and Ontario’s abundant na- 
tural resources mean new 
growth for the economy of 
Ontario in the future. 

While the outlook for 1958 
is still mixed, with some soft 
spots in the economy, the 
long-run outlook is one of 
renewed expansion. 

Recognizing the practical 
value of promoting and inte- 
grating’ the total economic 
future of the province in 
partnership with local muni- 
cipalities, some five years 
ago the Trade and Industry 
Branch introduced what are 
now known as the Regional 
Development Associations on 
behalf of the Government. 
The Province was divided 
into nine geographic or ecd- 
nomic groupings of munici- 
palities. Receiving financial 
support from the Govern- 
ment, each cluster became 
self-operating in terms of 
full-time, independent ad- 
ministrative staff with the 
over-all purpose of promot- 
ing the broad and varied as- 
sets possessed or potential in 
each and all of its municipal 
“members,” -who also gave 
financial support through in- 
dividual, “assessments.” 

Just as the Regional body 
serves as guide and leader to 
its municipalities, so d@oes the 
Trade gnd Industry Branch 
assist regions in co-ordina- 
tion; as well’as financial en- 
couragement. 

The Ontario Industrial De- 
velopment Conference being 
sponsored by Trade and In- 
dustry Branch in October of 
this year is, in itself, evidence 
of how far this province and 
its municipalities have pro- 
gressed in developing a ma- 
ture, aggressive approach te 








Promote Industrial and Economic Growth 
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Ontario’s Director of Trade 
and Industry Branch 


vital working harmony with 
regard to sound economic 
growth, 


Educational 


Régional Development As- 
sociations are both education- 
al and enterprising in their 
purpose, 


Broadly speaking, they are 
designed to advance the wel- 
fare and economic develop- 
ment possibilities of a group 
of communities through unit- 
ed action. 

They provide the means 
whereby each municipality 
may make its own activities 
more effective through iden- 
tification with a larger cause 

.. yet independent in action 
and authority with respect to 
promoting its own well- 
being. 

Since industry and business 
today have learned to rely 


_more and more on concrete 


unbiased 
search 
development, investment, 
marketing, production and lo- 
cation decisions, there .is a 
practical function of regional 
development not always feas- 
ible for individual areas. 

It is to gather statistical 


statistic and re- 


information in their’ 
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and resources data about all 
municipalities in “the region 
and to disseminate this in- 
formation to major industry 
and business throughout Can- 
ada and in other countries; 

Once again, in the belief 
that there is strength in uni- 
ty, the regional development 
associations function as an 
independent, “action commit- 
tee” concerned with prob- 
lems common to more than 
one municipality within.a re- 
gion, ° 
In other words, they pro- 
vide corporate strength and 
interest often necessary to 
accomplish objectives not al- 
ways feasible for any one 
municipality on its own, 

A tangible outgrowth of 
such activity is to engender 
a feeling of pride in the 
advancement of an area, of 
which each community is a 
part, 

It fosters active recognition 
that benefit to all is beneficial 
to each, 

Without infringing on the 
rights of each citizen to have 
direct access to provincial 
government through estab- 
lished. channels, workings of 
the regional development as- 
sociations provide individual 
citizens and municipalities 
with a group platform of ex- 
pression in communication 
with all levels of government. 

Such matters may cover 
broad fields or specific causes 
whether legislation, public 
works, municipal projects or 
social welfare. 

Available as a co-ordinat- 
ing influence in its area, the 
regional development associa- 
tion may serve as encourage- 
ment: ‘to other organizations 
such as chambers of com- 
merce, retail merchants asso- 
ciations, industrial and educa- 
tional bodies and even social 
welfare groups. 


Sponsor ; 


It may even sponsor peri- 
odic conferences of munici- 
pal officials and business 
leaders within its region, 
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along the lines of that about 
to be held in Toronto by the 
Trade and Industry Branch 
on behalf of the province as 
a whole. 

It may well take an active 
interest in advancing social 
and professional develop- 
ments of benefit to the wel- 
fare of all citizens within a 
region, 

In other words, the region- 
al development associations 
stand ready to provide a ral- 
lying point for anything and 
everything that may be bene- 
ficial to their municipalities 
and within their proper juris- 
diction. 

As such, they give increas- 
ed meaning and significance 
to the Trade and Industry 
Branch itself whose purpose, 
as, stated by Wm. M, Nickle, 
QC, Minister of Planning 
and Development, is: “to pro- 
mote the economic growth of 
the province through the de- 
velopment of its manufactur- 
ing industries.” 

The Trade and Industry 
Branch also provides a broad 
advisory service to Ontario 
manufacturing industry to 
assist in the utilization of pro- 
duction capacity. — 


ELLS 


Two PxH 1055 Crawler cranes with 60-foot booms 
and four yard buckets produced the best clamshell dredging 
operation from scows in the experience of McNamara, 


Pigot Peacock’s Marine Division. 
They were brought onto the job the summer of '57 


Guidance is furnished in 
the expansion and re-location 
of manufacturing facilities. 


The Ontario government 
through the Trade and In- 
dustry Branch contributes fi- 
nancially to the work of the 
Ontario Research Foundation 
which, through its Depart- 
ment of Industrial Research 
Services, provides scientific 
guidance based on laboratory 
research to secondary indus- 
try throughout the province. 


These few highlights of 
Ontario’s industrial expan- 
sion and economic progress 
serve but to reflect the health 
and vigor of our province 
within the scope of the Trade 
and Industry Branch and its 
record of service over recent 
years. 


They also point to the need 
to continue this work as ag-. 
gressively as possible, within 
the framework of all govern- 
ment functions, so that On- 
tario’s outstanding achieve- 
ments over recent years will 
be continued in pace with the 
ever-increasing expansion of 
Canada’s economic growth 
and significance in world af- 
fairs. 


and immediately delivered record production of 52,000 
yards. With the Port Arthur dredging project completed, | 
the harbor is cleared for forthcoming St. Lawrence ° 
Seaway traffic. 


You will see PxH Excavators digging, lifting, 


and dredging on many St. Lawrence Seaway projects. 
The contractors using this PxH equipment know they 
get steady day-in and day-out high production and low 
maintenance costs—both key factors when deadlines 
and cost estimates must be met. 


HARNISCHFEGER CORPORATION. of CANADA LIMITED 
Toronto, Ontario, Canada 
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Amalgamate, Annex? 


By 0, J, DUTTON 
General Manager, 
Niagara Regional 

Development Association 

Industry will come to the 
Niagara region with or with- 
out the Seaway because it has 
diversified sites, a good pool 
of labor, excellent road, rail 
and water transportation and 
a good climate, 

And when the Seaway is 
completed the area will re- 
ceive an added boost. Hamil- 
ton harbor will become one 
of the finest inland harbors 
on the continent. 

Because of the interest 
shown by municipalities in 
the Niagara region, the On- 
tario Department of Planning 
and Development started a 
land use survey this summer 
— hoping to complete it for 
the whole region by 1959 or 
two years ahead of what was 
originally planned. 

Big question for the whole 
region: Amalgamation or an- 
nexation? 3 

Just as the forming of 
Metropolitan Toronto was a 
departure from’ routine gov- 
ernment practice, so was the 


forming of the new Burling- 
ton area this year with an 
area larger than the City of 
Hamilton, Talk now is that 
more acreage will be 
annexed. ‘ 

Various studies are being 
made currently concerning 
amalgamation or annexation 
of: (1) Stamford, Niagara 
Falls, Chippawa; (2) Grimsby 
and part of North Grimsby 
Township; (3) St, Catharines 
and Grantham Township; (4) 
Stoney Creek and Saltfleet 
Township; (5) Hamilton and 
Barton Township; (6) Dun- 
das and part of neighboring 
townships, 

Here are highlights of re- 
ports from industry spokes- 
men in some of the major 
Niagara areas. 

D. Murie, manager of, the 
Greater Niagara Chamber of 
Commerce states: 

There have been no new 
industries established here 
during the past year, but 
some local expansions have 
taken place. One of these is 
the Gerber Baby Foods Ltd. 

The types of business which 
seem to fit best in this area 
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O. J. DUTTON, general 
manager of the Niagara 
Regional Development As- 
sociation, is.a native of 
Hamilton, was previously 
with Investors’ Syndicate 
of Canada. He was first el- 
ected to Ancaster Town- 
ship Council in 1954, hold- 
ing office until 1956 when 
he resigned to become the 
first chairman of the town- 
ship’s Recreation Council 
& Community Centre. 


are silverware and plating, 
food packaging, paper prod- 
ucts, abrasives, plastics, fer- 
tilizers and other chemicals, 
light metal products. 

Houdaille Industries of 
Buffalo have bought the plant 
of the Provincia] Engineering 
Co. of this city, Provincial 
Engineering, in addition to 
making dock cranes, also 
makes power transmission 
towers. It is the intention of 
the Houdaille group to ex- 
pand in both these fields. 

R. B. Potts, Industrial Com- 
missioner, Peace Bridge Area 
Industrial Commission, Fort 
Erie: 

The Péace Bridge Area 
comprising the municipalities 
of Fort Erie, BertierTownship, 
and Crystal Beach, located in 
Welland County is 60 square 
miles in area, serviced by 
No. 3 Highway, and the 
Queen Elizabeth Way and ex+ 
cellent rail facilities. i 

‘The three municipalities 
have embarked on a joint 


“program to attract residen- 


tial, commercial, and indus- 
trial. development and to 
accomplish the task, are mak- 
ing the area attractive for 
developments to take place. 
@ Bertie Township has be- 
gun a three-year water works 
program to expand the pres 
sent system, by a new pump- 
ing and filtration plant, as 
well as extending wacer 
mains into areas suitable for 
development. This program 
will cost over a half million 
dollars, 

@ The Town of Fort Erie has 
serviced Jand available for 
industry on the Queen Eliza- 
beth Highway, and other 
sites adjacent to railroad fa- 
cilities, « 

‘@ The Village of Crystal 
Beach has serviced land 
available to offer any in- 
dustry. 

Recent expansion of local 
industry includes Horton 
Steel Works Ltd., and Mon- 
arch Massage Equipment 
Ltd., a division of Niagara 
Cyclo Massage Co. of the U. S. 

One advantage of the area 
is that an Ontario licensed 
transport tractor can pick up 
a U. S. licensed transport 
trailer in Buffalo, and de- 
liver it to a plant within 
ten miles of the border — and 


permission may be grantcd 
for a Canadian Customs 
Officer to accompany and 
check goods as they are un- 
loaded at a plant or ware- 


house. This dispenses with ° 


extra handling at the border. 

S. Cuddy, Chairman In- 
dustrial Committee, Grimsby: 

Roberts-Gordgn Appliances 
Ltd. have completely reno- 
vated their formér plant on 
Elizabeth Str¢et, and rented 
to Canadian Westingho-1se 
Ltd. who plan to extend their 
present operations in 
Grimsby. At present their 
plant employs about 50 and 
planned extensions will re- 
quire about 150 employees. 

Mr, Harold Levy of Hamil- 
ton has purchased 3% acres 
of land in Grimsby Indus- 
trial Area to establish a cop- 
per refinery and allied proc- 
esses, This plant is situated 
on the service road being 
built by the town immedi- 
ately south of the Queen 
Elizabeth Way. 

This fndustrial area will be 
fully serviced with water, 
hydro, power and gas, and 
lies with frontage on the 
service road, a depth of ap- 
proximately 700 feet to the 
CNR, 

This site is ideal for small 
manufacturers requiring not 
more than 5 acres, with high- 
way and railway access re- 
quired, Its closeness to 
Hamilton harbor makes deep-~ 
water facilities reasonably 
available. 

The Industrial Committee 
of the town will give every 
co-operation to any inquiry. 

Harold Edwards, Secretary 
Manager, Greater Welland 
Chamber of Commerce: 

Welland Area building per- 
mits issued last year totaled 
$6,317,834. 

Included in this total were 
permits for 278 dwellings. 

Two new industries éstab- 
lished last year were Welland 
Tubes with a capital invest- 
ment of about $10,000,000, 
and B. F. Goodrich Chemical 
(Welland Works) with a 
capital investment of approx- 
imately $1,000,000. 


A lot of the long-establish- 
ed industry expanded: Atlas 
Steels was granted a permit 
for $576,000, and also added 
to its machine shop to the 
amount of $130,000. 


Page-Hersey was issued a 
permit for $322,000 for con- 
struction of a new electrical 
weld mill for smaller diam- 
eter pipe. The ultimate plant 
expansion is expected to be 
about $5,000,000. 

Scott Building Products re- 
located their plant at a cost 
of $90,000. 

To meet the needs of this 
fast-growing area, service in- 
dustries also expanded facili- 
ties. Example: Rosberg’s de- 
partment store, Christies 
Bread, Atlas Hotel. 


G, W. Johnston, Industr‘al 
Commissioner, Town of Bur- 
lington: 

Our industrial area, like the 
residential section, is being 
developed according to mast- 
er plan to ensure highly de- 
sirable manufacturing, indus- 
trial and commercial neigh- 


-bors, Burlington offers 3,500 


acres of zoned industrial land, 
500 acres of which are 
serviced. 

Burlington has seen consid- 
erable industrial develop- 
ment with the opening of 
several new plants during the 
past few months in diversi- 
fied fields. 


For example: Burlington is 
fast becoming a centre for a 
very technical woodworking 
industry, A modern plant has 
recently been built for Engi- 
neered Timber Products, a 
new division of A. S. Nichol- 
son and Son, Ltd. 

International Harvester Co. 

of Canada (Burlington Parts 
Depot) distributes its line of 
truck parts to all of Ca ada. 
They -also distribute parts 
throughout the world for r i- 
chines made in Canada. 
_ This néw storage depot is 
located on the Guelph Line 
south of the Queen Elizabeth 
Way on the main line of the 
CNR, comprising some 222,- 
326 square feet, accommodat- 
ing office and storage facili- 
ties. 

Hendershot Paper Products 
Ltd, built a modern plant on 
23 acres of land on the Apple- 


" by Line along the CNR main 


line between Hamilton and 
Toronto in March of this 
year. They have approxi- 
mately 160,000 square feet 
of space to manufacture all 
types of their corrugated 
paper products which include 
shipping containers, ,single- 
face kraft rolls and ‘single- 
face glassines, greaseproofs, 
sulphites and _ related 
products. 

Under construction is Dia- 
mond Clay Products, brick 
manufactures and Capo Pol- 
ishes, producers of various 
types of polishes. 
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A major development in 
the key energy field is 
strengthening Ontario’s 
strong position in the Cana- 
dian economy. 


Delivery of natural gas 


from the Prairies — it will | 


reach 131 billion cu. ft. an- 
nually — is now feeding On- 
tario homes and industries. 
It will: 
@ Set in motion plans for in- 
dustrial expansion. 
@ Prove a boon to energy- 
hungry northern industry. 
@ Play a big part in heating 
and equipping new homes to 
house Ontario’s swelling 
population. , 
Trans-Canada Pipe Lines’ 
2,250-mile line — 
serving the Lakehead area — 
will be pushed into southern 
Ontario this year. 


Gas deliveries the first year 
will be relatively small, but 
rate is expeéted to climb to 
over 130 billion cu. ft. by the 
fifth year of operation. 

The booming growth of the 
gas market in Ontario is 
largely responsible for an un- 
expected need for expanded 
delivery facilities by 1961 or 
1962. Trans-Canada sees a 
need to double capacity at 
that time. 

Ontario expects a popula- 
tion growth of around three 
million people in the next 
20 years. 

Natural gas is expected to 
take a substantial share of 
this new market, with gas 
used more extensively in re- 
frigeration, clothes - drying, 
garbage disposal and air con- 
ditioning. Right now, major 
uses in the home market are 
for cooking, house and water 
heating. 2 

It could be the biggest sin- 
gle market for gas appliances 
in.the country. 

In industry, natural gas is 


already | 
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Whether you require a new home, a new business site or an 
industrial building, W. H. Bosley & Co. offer the most complete 
real estate service available in Canada, Because the secret to 
economy in real estate is central control, W. H. Bosley & Co. 

have gathered together under one roof the finest experts to provide 
a service second to none. 


At W. H. Bosley’s Somerset House, you'll find a tightly-knit” 
organization working together to assure all clients true value 
through accurate appraisal, sound property management and in- 
surance of the highest standard. 


Backed by 46 years of practical experience, W. H. Bosley & Co. 
have established Somerset House as a symbol of integrity. 
Canadian businessmen have come to know that out of Somerset 
House comes intelligent advice based on a sound knowledge * 


of today’s values. 


To you, the homeseeker, and to you, the businessman, 


W. H. Bosley holds open the door of Somerset House that you may 
benefit by the complete real estate service to be found there. 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, Ontario. WA. 4-2533 


sparking plans for expansion 
and new plant. 

It will likely have a signi- 
ficant long-term effect oh the 
mining and forest industries 
of the northern part of the 
province, in smelting and 
processing plants, as well as 
for heating generally and 
production of power. In the 
south, it could be used in 


secondary metallurgical in- 
dustries. 

Upcoming availability of 
gas and its by-products are 
also helping set off a new 
round of growth in the petro- 
chemical industry. 

In Ontario, gas sales by one 
leading distributor have 
about quadrupled in the past 
four years. 


A great deal of the gas is 


imported from the U.S., with 
some coming also from southe 
western Ontario. But natural 
gas from Western Canada will 
soon replace the imported 
gas. 


Ontario uses about 14% of 
the country’s energy, of 
which 91% is imported now, 


> 


it’s like two roofs for the cost of one! 


Tuat’s RIGHT—because a Barrett SPECIFI- 
CATION * roof can give twice the service of 
conventional roofs. Whereas most good roofs 
give twenty years service, actual records 
prove many Barrett “SPECIFICATION” 
roofs applied over 40 years ago are still giving 
trouble-free protection (case histories on 


request). For the fractionally higher initial . 


cost of one Barrett SPECIFICATION roof 
you will likely get the service of two! 


If you are planning to build, or re-roof, be 
_sure to insist on a Barrett SPECIFICATION 


built-up roof. Talk it over with your architect, 


plant engineer or our representative. Or write 
Allied Chemical Canada, Ltd. 


*Reg’d Trade Mark 


ALLIED CHEMICAL CANADA, LTD. 


HEAD OFFICE: 1450 CITY COUNCILLORS STREET, MONTREAL 


SAINT JOHN, N.B, MONTREAL 


TORONTO WINNIPEG EDMONTON VANCOUVER 
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Lake Ontario Region 


_ another outstanding result 
of our PACKAGE PLAN 


Peterborough 


PETERBOROUGH 
* 


Northumberland 


Durham 


PORT. HOPE 
BOW MANVILLE @ 


COBOURG 


Lake Ontario 
Fast Industrial Growth 


By DON W. KINGDON 
Gen’l Manager, Lake Ontario 
Development Association 

Expansion of existing in- 
dustry and the building of 
new industry is the keynote 
in the Lake Ontario Region. 

‘This ever-popular area 
with its many industrial and 
tourist advantages is growing 
faster than ever before. 

The region represented by 
the Lake Ontario Develop- 
ment Association contains 
some 38 urban municipalities 
located in the following eight 
counties approximately half 
way between Toronto and 
Montreal: Peterborough, Vic- 
teria, Durham, Northumber- 
land, Haliburton, Hastings, 
Lennox & Addington, and 
Prince Edward. 

Some industries recently 
announcing their-intention to 
carry on manufacturing in 
this area are as follows: 

A.M.F. Atomics, Port Hope; 
Bata Shoe, Campbellford; 
S. H. Camp & Co., Trenton; 
Dravo of Canada, Deseronto; 
Electronic Controls Ltd., 
Belleville; Eugene  Tittler 
Canada 
~ General Wire & Cable Lid., 
Cobourg; Johnson & Johnson 
Ltd., Bowmanville; Lake On- 


Ltd., . Bobcaygeon;- 


tario Portland Cement Co., 
Picton; Norman Jones & Co., 
Brighton; Pioneer Saws Ltd., 
Peterborough; Peterborough 
Leather Goods, Peterborough; 
Richards Leather Goods, 
Belleville; Skil Corporation, 
Trenton; St. Lawrence Ce- 
ment Co., Cramahe Town- 
ship; Vagden Mills Ltd., 
Belleville. 

(The Lake Ontario Devel- 
opment Association does not 
wish to take credit for en- 
couragifig any of these above 
industries to locate in the 
area. The work done to en- 
courage most of the industry 
has been done by local or- 
ganizations and in some cases 
by working co-operatively 
with LODA and other outside 
groups.) 

Encouraging too during 
1956 and 1957 is the fact that 
some 25 major plant expan- 
sions took plage in the area 
and it is estimated that close 
to $10 million will be ex- 
pended by ‘these firms in 
buildings and equipment. 

Expansions have"taken 
place in Belleville, Bowman- 
ville, Brighton, Campbellford, 
Coboconk, Cobourg, Lindsay, 
Millbrook, Omemee, Orono, 
Peterborough, Port Hope and 


STEEL 


Richard Thomas & 
Baldwins (Canada) Ltd. 


$0 WELLINGTON STREET EAST 


TORONTO, ONTARIO 


EMpire 6-8511 


Mild steel sheets 


in all Strip Mill qualities, and 
Galvanized, Tinned, Lead-coated 
and Terne-coated sheets 


Cold-reduced tinplate 


(electrolytic' and hot dip) 


Heavily coated tinplate 


Electrical stee! sheets 
and stampings 


e 


Stainless steel sheets 


Steel bars and 
light sections 


Trenton. 

The individual communi- 
ties’ industrial activities to 
assist and encourage new in- 
dustry in co-operation with 
other organizations such as 
LODA feel the increased ac- 
tivity of new business in the 
region. 

Chambers of commerce, 
boards of trade, Ontario De- 
partment of Travel and Pub- 
licity, tourist organizations, 
community tourist promo- 
tional groups and LODA have 
worked closely in the past to 
encourage more tourists to 
this region where over 22% 
of Ontario resorts are Jocat- 
ed. 

For two years LODA has 
been ‘represented at various 
sportsmen’s shows in New 
York, N.Y., Harrisburg, Pa., 
and Cleveland, Ohio. 

A total for the two years 

of over 6,000 enquiries for 
information and reservations 
were received by representa- 
tives of LODA. 
_..These enquiries were turn- 
ed over to local groups who 
in turn encouraged the peo- 
ple requesting information to 
visit their community during 
their holidays. 

As a result the opinion has 
been expressed that 1957 and 
1958 have been two of the 
largest tourist years*in the 
area. Reeve Platt of Welling- 
ton reports the best tourist 
years in the history of vaca- 
tion business in his area. A 
resort operator from the Ka- 
wartha district claims busi- 
ness is up 300%, and still 
another reports reservations 
at their best. 

Chamber manager S. Ship- 
pam of Peterborough, and 
past chamber manager A. 
Gilbert of Trenton, both re- 
ported two of the best tourist 
years yet. 

The region consists of six 
well-known holiday areas. 
They are: Haliburton High- 
lands, Highlands of Hastings, 
Kawartha Lakes, Lake On- 
tario, Land O’Lakes, and the 
Isle of Quinte. 

In co-operation with the 
Department of Transport and 
Trent Canal authorities the 
area organization, through its 
“efforts to obtain longer lock- 
ing hours and more facilities, 

- has encouraged still more 
traffic along the scenic blue 
waters of the Trent Canal 
System. 

In 1956 Close to 22,000 lock- 
ages took place in the Trent 
Canal System, while in 1957 
an estimated 26,000 boats 
were locked through the var- 
ious canal locks. 

It is anticipated that ap- 
proximately 30% increase in 
lockages will take place in 
1958. 

A change in fishing regu- 
lations for pickerel from May 
15 to July 1 canceling the 
previous.law which did not 
allow fishermen to troll for 
pickerel has increased tour- 
ist business during May and 
June. 

These improvements along 
with improved roads, accom- 
modation and shopping facil- 
ities, are. encouraging more 
peoplé to spend their vaca- 
tion in the Lake Ontario re- 
gion. 


the end of the year two new 
industries will announce 
their intention of locating in 
the Lake Ontario region, 
along with local industry and 
commercial establishments 
expanding. 

It is felt‘ that the most 
suitable manufacturing bus- 
inesses for this area are those 


It is expected that before 


DON W. KINGDON, gen- 
eral manager @f Lake On- 
tario Development Associa- 
tion since 1956, was born 
and educated in Peterbor- 
ough. A veteran of the 
RCAF, he became assistant 
manager of the Peterbor- 
ough Chamber of Com- 
merce.-In 1953 he became 
manager of the Belleville 
Chamber of Commerce. He 
is a graduate of the Cana- 
dian Institute for Board 
and Chamber Secretaries, 
a member of the American 
Chamber of Commerce Ex- 
ecutives, the American In- 
dustrial Development 
Council, and the Peter- 
borough Rotary Council. 


industries whose products are 
consumer products and in- 
dustries which can use the 
many types of raw material 
resources found in the region. 

Perhaps more suited to the 
area is the manufacture of 
plastics, auftomotive parts, 
drugs, chemicals, tools and 
dies, wood products, and elec- 
trical equipment. 

Lending support to future 
prospects are the improve- 
ments taking place in high- 
way facilities such as the new 
Highway No, 115 from New- 
castle north, construction of 
No. 401 along the lakeshore, 
and the Trans-Canada High- 
way, as well as improve- 
ments to existing highways 
in the area. Keen interest is 
also being shown in the de- 
velopment of an airport and 
seaway docking facilities. 

Economy in production and 
markets are perhaps the two 
main outstanding reasons 
why new plants are consid- 
ering this area for future ex- 
pansion. 

The region is close to over 
65% of Canada’s markets 


sand.is out of the high rent, 


high tax area. 
Because the Lake Ontario 


region is served by mainline 


rail, road, and water trans- 
portation facilities, it can 
easily reach any market in 
Canada and U. S. 

It is close to the densely 
populated areas in Canada 
where Quebec and’ Ontario 
alone constituted 62.2°, of 
Canada’s total population in 


_ 1955 and actually accounted 


for 66,29 of Canada’s per- 
sonal income in 1954 (or 
61.9% of Canada’s retail 
sales in 1955). 

More than 25,000 manu- 
facturing plants were to be 
found in Ontario and Quebec 
in 1953 and the head offices 
of eight out of nine of Can- 
ada’s chartered banks are in 
either Montreal or Toronto. 

The Lake Ontario region 
has a population of over 300,- 
000 people and its constantly 
expanding labor force stood 
at’99,703 in 1951. The aver- 


. age weekly wage in 1956 was 


$65.31 as compared to the 
Ontario average of $66.61 
and the median family in- 
come was $2,030.00 per year 
as of 1951. 

The region enjoys extreme- 
ly stable labor relations and 
turnover is considered ex- 
tremely low. Because of the 
pleasant, uncrowded atmos- 
phere of the region both liv- 
ing and working conditions 
are generally excellent... 
contributing in- no small 
measure to the stability of 
the labor market. 

In 1951 30,524 people were 
employed in the manufactur- 
ing industry, 22,604 in agri- 
culture, mining, fishing, trap- 
ping and forestry; utilities 
1,467, construction 6,655, and 
transportation, trade, finance 
and service 37,571, making a 
total labor force in the Lake 
Ontario region in 1951 of 
99,703. 

Overnight shipping to both 
Toronto and Montreal, abun- 
dant supply of lower cost 
power, excellent, reasonable 
industrial sites, natural re- 


. sources, many diversified in- 


dustrial products, economical 
and suitable labor, and abun- 
dance of available buildings, 


, are encouraging manufactur- 


ing businesses to locate in the 
area. 

Here in the heart of Can- 
ada’s markets, a leisurely and 
ever-expanding region, lie 
the opportunities for aggres- 
sive industry where they can 
locate their plant—‘“econom- 
ically.” 








Ellis and Howard Ltd., Toronto 


Economy... Speed... Satisfaction 


You get all three with-our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


—all from one source to save you 
time and money. All this and more— 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


(M) FINLEY W. McLACHLAN wuss 


General Contractors 


195 Fairbank Avenue Toronto 
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CANADIAN BANK OF COMMERCE 


RUssell 1-5661 


] 


Sirfce 1867, we have 

been proud to show our 
leadership in service to this 
rapidly growing province. 
To-day, when Ontario has 
well over 5,500,000 
people, The Canadian Bank 
of Commerce keeps pace 
with Ontario's growth and 
provides the widest Banking 
service to Canada's wealthiest 


and most populous province. 


, 


775 BRANCHES ACROSS CANADA READY TO SERVE YOU 
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CITIES of Windsor and Detroit are linked by Ambassador Bridge. Windsor (on right) looks to Seaway to pep waterfront 
industrial activity 


Balanced Economy 


The Windsor border area 
boasts a balanced economy 
between industry and agri- 
culture. 

It’s also moving away from 
its heavy dependence on the 
automotive industry. 

Employment is now 42% 
non-automotive, up from 
35% six years ago. 

The city and area is step- 
ping up the drive to attract 
new industry for diversifica- 
tion and a wider economic 
base. 
® Highlights of the Windsor 
area economy: 

Essex and Kent counties 

1—have higher per capita 
production on farms than 
anywhere else in Canada. 

2—crops are larger from 
these two counties than five 
of Canada’s ten provinces. 

3—never have they had a 
complete crop failure because 
of mild weather and diversifi- 
cation. 

4—8° of all Ontario’s 
manufactured goods are pro- 
duced in the Counties of Es- 
sex and Kent. 

5—6.4°%% of Ontario’s man- 
ufactured goods are produced 
in Windsor. 

Agriculture in counties 
mean industries in Windsor 
area — multi-million dollar 

‘ crops provide raw goods for 
industries. 

There is a longer growing 
season because of more frost- 
free days, earlier fruits and 
vegetables, two and three 
crops per year of tomatoes, 
potatoes, cauliflower, spinach, 
cabbage. 

Heinz Co. uses 10,000 acres 
of tomatoes annually, can 
process 120,000 bushels of to- 
matoes per day, and turn out: 
@ 125,000 bottles of ketchup 
a day. 


Leading Industries 


METRO WINDSOR 


No 
Plants 


Transport. Equip. 
Med., Pharmaceutical ... 
Hardware, Tools 
Ind. Machinery 
Textile Mills 

Butter, Cheese 
Concrete Prod. 
Bakery Prod. 
Printing, Binding 
Brass, Copper Prod. 
Carb, Beverages 


@ 100,000 cans of tomato soup 
a day. 
@ 65,000 bottles of chili sauce 
a day. 

The largest gladiolus bulb 
supplier in Canada (Leam- 
ington) produces 8 to 10 mil- 
lion bulbs per year. There are 
25,000 gladiolus, 600 varie- 
ties, shipped each day to flor- 
ists during peak season, Van- 
couver to Newfoundland. 

By 1961 a conservative pro- 
jection indicates a population 
of over 200,000 for Canada’s 
10th largest city. 

Windsor’s people are most- 

@ly in the middle income 
bracket (64.359) (highest 
percentage in Canada) and 
heavier spenders, Windsor as 
a consumer market is 35% 
better than national average. 

Windsor had a decreasing 
number of strikes in 1957. 
There were no man-days lost 
due. to -strikes in Windsor’s 
auto industry. 

In the past, largest percen- 
tage of man-days lost was 
due to large automotive 
plants. These industries strike 
province - wide: in Toronto, 
Oshawa, St. Catharines and 
Oakville. 


Sales 
Value 
$000 
402,855 
17,198 


Work Earnings 
Force $000 


21,813 89,786 
897 3,322 
837 3,640 8,628 

688 2,642 8,570 

745 2,323 7,832 

397 1,487 5,946 

252 842 3,794 

509 1,335 3,641 

257 778 1,859 

143 358 1,828 

99 288 1,645 


The latest DBS figures show 
Windsor factories continued 
to add more value per em- 
ployee than their counter- 
parts in other industrial cen- 
tres. 

Windsor workers added 
$7,634 value per capita to 
manufactured goods. 

Windsor’s industries pro- 
duced more in 1955 than any 
one of six of Canada’s ten 
provinces (Prince Edward Is- 
land, Newfoundland, Nova 
Scotia, New Brunswick, Sas- 
katchewan and Manitoba). 

Windsor is becoming more 
industrially diversified: 1942- 
26% non- automotive, 1952- 
35%, 1957-42%. 

Now, 42° of Windsor’s 
employment is completely 
non-automotive. A large per- 
centage of metal fabricating 
companies are turning to 
other manufactures. 

Windsor is a city of small 
industry where 293 industries 
employ 24 people or less and 
116 industries employ 25-499 
people. 

In metal auto parts and 
accessories, more than half 
of Ontario’s output is from 


72 YEARS OLD ss ,and still growing 


J. T. WING & COMPANY 
SERVES INDUSTRY 
THROUGHOUT 
Southwestern ONTARIO 


Heres Our Line: 


BAR and SHEET STEEL 
BOLTS @ NUTS @ WASHERS e@ SCREWS 
NAILS @ COATED ABRASIVES 
ELECTRIC TOOLS @ HAND TOOLS 
MANILA and WIRE ROPE 
MATERIALS HANDLING EQUIPMENT 
RUBBER HOSE and BELTING 
STEEL PIPE @ VALVES and FITTINGS 
V-BELTS and SHEAVES 
ond hundreds of other allied items 


WINDSOR 


WINDSOR 


LONDON 


6 WAREHOUSES TO SERVE YOU 


“CHATHAM 
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indsor Seeks Other Industry 


two city areas, Toronto with 
32 establishments, Windsor 
with 28 establishments. 

Windsor is a major centre 
in pharmaceutical manufac- 
turing with John Wyeth & 
Bro. (Canada) Ltd., R. P. 
Scherer Ltd., E. R. Page Co., 
Marz Laboratories Ltd., Lew- 
is-Howe Co. and others. 

Other industries: 

Largest playing card plant 
in the British Common- 
wealth. 

Canners and cereal manu- 
facturers. 

Carbonated and alcoholic 
beverages with $64 million 
food and beverages produced 
yearly. 

In the last eight years, 92 
new industries were estab- 
lished. 

In 1957, 13 were establish- 
ed in; Windsor. 

Windsor stands annually 
fifth as a city in Canadian in- 
dustrial expansion, an aver- 
age expenditure of over $40 
million per year. 

In 1956, 45 plant expan- 
sions, four new buildings; 
1957, 41 plant expansions, 
seven new buildings; 1958, 
$6.6 million construction, 
$23.5 million equipment. , 

There are five flights daily 
between Windsor and Toron- 
to. A $1 million air terminal 
and runways completed with 
Windsor on T.C.A., trans- 
Canada air routes. 

Windsor is the starting 
point for the 540-mile 4-lane 
express highway 401 to Que- 
bee Province; connected with 
bridge and tunnel from De- 
troit. 

Windsor and its 
have been zoned for 
trial, commercial 
dential expansions. Prepara- 
tions have been made for 
further expansions and an- 
nexation or amalgamation is 
an accepted fact for the fu- 
ture. 

Industrial sites are avail- 
able in many areas with rail, 
road and services in and ‘ad- 
jacent to the city, including 
the river front. Sandwich 
West Industrial Park pro- 
vides 150 acres of municipal- 
ly owned land for incoming 
and expanding industries on 
the new 401 Highway. 

Industry can arrange for 
buildings constructed to their 
own specifications and have 
them erected in less than 90 
days. Rental rate for average 
building would be approxi- 
mately 80c per sq. ft, annu- 
ally. 

There were 7,875 new 
homes built in Greater Wind- 
sor in six years (1952-1957). 

A new secondary school 
was completed in 1958 ($1% 
million), another phanned for 
1962. 

Choice land can be pur- 
chased at $3,000-$4,000 per 
acre (3c to 10c per sq. ft.). 
Much land is priced at $1,500 
to $2,500 per acre. 

Several expanding con- 
struction companies are 
available to service new in- 
dustry. They have handled 
the major expansion pro- 
grams of large industry in 
Windsor and elsewhere. 

Windsor is situated on air, 
land and sea routes for: in- 
coming raw material and out- 
going manufactured goods. 
There are: 

Five railways — Canadian 
National Railways, Canadian 
Pacific Railway, New York 
Central, Wabash, Chesapeake 
& Ohio, to all parts of the 
U.S. and Canada. ° 

Trucking companies — al] 


suburbs 
indus- 
and resi- 








major companies operate in 
and out of Windsor, east and 
west. 

Ambassador Bridge — with 
tunnel brings five million 
U. S, visitors a year through 


- Windsor. 


Windsor’s proximity to De- 
troit, Michigan and central 
U.S, brings a good balance 
between availability of raw 
goods and a market for man- 
ufactured products. 

Although it depends upon 
the manufacturer’s particular 
product and the factors in- 
volved in its manufacture 
and distribution, these facts 
have been established by 
some local manufacturers: 
© The largest portion of 
Canadian goods sold in the 
U. S. market are purchased 
in an area from Chicago to 
Philadelphia. 

@ A Windsor manufacturer 
often can place an order for 
raw material in Pittsburgh 
one afternoon and can start 
work on it the next morning 
in his factory in Windsor. 
Some goods will be transport- 
ed, pass through customs and 
be delivered at the plant in 
Windsor days before many 
Canadian sources could ship, 

Windsor residents are fa- 
miliar with customs and 
many manufacturers handle 
their own clearances. 

@ Windsor manufacturers 
have found that the money 
saved by securing raw mate- 
rials from Chicago, more than 
offsets any increase in costs 
of shipping finished article to 
the population centres, espe- 
cially where they are selling 
in Canada from coast to coast. 
@ Customs regulations allow 
a die made in the U. S. to be 
transferred to the Canadian 
plant and back again as often 
as desired in a five-year 
period on one importation. 
This reduces tooling costs 
considerably and yet the die 
is only minutes away if re- 
quired by the other plant. 

@ U. S. manufacturers have 
found that engineering and 
drafting could be completed 
more economically in their 
Windsor plants. To overcome 
temporary production prob- 
lems, staff may be readily 
transferred. 

@ Windsor manufacturers 
can secure urgently needed 
goods on bond from customs. 
Red tape has been eliminated 
so that production is not held 
up. 
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Salt 
Cellar 


Windsor sits atop one of 
the largest and richest salt 
basins in the world—the 
Michigan Basin. 

It holds great potential for 
industries using salt and its 
chemical elements. 

Mining and manufacturing 
salt products in Windsor are 
Windsor Salt, Brunner Mond 
and Canadian Rock Salt. 

Canadian Rock Salt can 
produce 12,000 tons of grad- 
ed rock salt daily. 

Salt beds over which the 
plant is located are the thick- 
est high-grade rock salt de- 
posit in the Michigan Basin. 

Reserves are over 150 mil- 
lion tons but more tonnage 
could probably be proved up 
if needed. 

The company opened its 
mine in adjacent Ojibway in 
1952. It goes to depth of 1,000 
ft. to a deposit 25-ft. thick, 
Passing through a 20-ft. un- 
worked layer. 

What are the uses of salt? 

Textile companies use large 
quantities of salt in their 
cloth dyeing’ operations. 

Meat packers use salt to 
cure hams and bacon hides. 

Tanners use salt in one part 
of the leather - making proc- 
ess. 

Domestic, industrial and 
municipal water - softening 
equipment needs salt for its 
operation. 

Fisheries use thousands of 
tons of salt every year. 

Food canners are large 
users of salt. They purchase 
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it in tablet form and have 
machines that put one tablet 
into each can passing them 
on the filling lines. Thus ab- 
solutely accurate salting from 
can to can is guaranteed. 


Salt tablets for canners 
come in a wide range of sizes 
because cans of different sizes 
are used for different prod- 
ucts, and proper tablets have 
to be made for every can 
size. 

Small 10-grain salt tablets 
that look like aspirin tablets 
are made for people who 
work in high-temperature 
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Pop. 

eeeees 2,703 

St. Clair Beach ...ee% 834 
Sandwich E. Twp. 2. 19,868 
Sandwich S. Twp. oss 3,724 
Sandwich W. Twp. «4. 19,212 
Tecumseh 4,209 


PCT 


Metro 185,865 
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METRO WINDSOR 
(Census, 1956) 


% Gain House- = 
1951-56 holders Families 
45.8 666 639 
75.9 239 228 
32.8 5,138 5,132 
20.5 984 939 
84.6 4,860 4,877 
18.8 1,052 1,026 


13.6 


49,882 47,166 
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full power” sight and 
sound combination in the 
Detroit and Windsor market! 


RETRESENTATIVES 


CANADA — 
ALL CANADA TELEVISION 


FIRS 


U.S.A. 


ADAM YOUNG TELEVISION CORP, 


“AIRPORT ROAD 
. WINDSOR 


plants and perspire heavily. 
Salt tablets restore the salt 
that is lost in sweat, and by 
so doing they prevent heat 
exhaustion or prostration. 


Salt makes a most impor- 
tant contribution to public 
safety. Rock salt keeps roads 
and highways and sidewalks 
free of ice and snow in win- 
ter time, and so lessens the 
risk of accidents. Salt is used 
in the refrigeration, of rail- 
way cars, and for treatment 
of railway tracks to control 
frost heaving. 


It is used in road construc- 
tion as a stabilizer for gravel 
roads or in base courses to 
prevent frost damage. 


Salt is the great natural 
source, cheap and abundant, 
of sodium and chlorine, The 
chances are a million to one 
that every product which we 
humans use that contains 
either sodium or chlorine, 
got its chlorine or its sodium 
from salt. 


This makes salt one of the 
most important raw materials 
in the ‘chemical industry. 


of the EXTRA MILLIONS of DOLLARS 


spent by 4,922,000 AMERICANS who 


come to WINDSOR and ESSEX COUNTY 
every year 
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GREAT MULTIPLE AUDIENCE 


Last year 17,129,923 persons crossed by bridge and 


tunnel between Detroit 


and Windsor 


including 


4,922,311 Americans — and 831,856 of them enter- 
ed Canada at this point on 60-day permits. 


Some 200,000 of these Americans are summer resi- 
dents at beaches in Essex, Kent and Lambton Coun- 
ties and the Windsor trading area — all in the range 


of CKLW-TYV. 


Another 500,000 annually pour into Windsor and 
Essex County for the annual “May Day” parade and 


celebration . . 
Labour Day holidays . . 


. Decoration Day, Fourth of July and 
. the Emancipation 3-day 


celebration — and to holiday at Point Pelee National 


Park and Rondeau Park. 


These are impressive figures — providing amazingly 
large EXTRA buying-power for Canadian goods of 


every description. 


Many Canadian advertisers are taking advantage of 


this bonus market right now. 


You too will find it profitable to reach homes com- 
bined in the Canadian and American range of 


CKLW-TV. 


Yes — this is a rich area because it has the big 
PLUS MARKET as proven in a recent survey which 
showed that PURCHASES BY AMERICANS add 
10% to 20% to the sales volume of Southwestern 


Ontario retail outlets, 
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Battelle Re 


port 


Must Study Industrial Needs 


The seven municipalities 
making up the- Greater 
Windsor area financed ‘an 
economic develoyment sur- 
vey by the Battelle Memoria! 
Institute in an attempt to 
chart the future growth path. 


This extensive report 


measures the assets and lia-. 


bilities of Canada’s 10th larg- 
est community and makes 
Positive recommendations. 

Here is a digest of the sur- 
vey and recommendations. 

Definifé growth may be in 
store for the area, but it 
seems unlikely that dramatic 
development will occur al- 
most automatically as it has 
in sorhe Canadian cities in 
recent years, or, in fact, as it 
did in Windsor early in the 
century. 

Conscious efforts. on the 
Part of. all segments of the 
Greater Windsor community 
will be necessary if optimum 
development is to occur, 


Among Greater Windsor’s 
tangible economic assets are: 


> Potential 
abound. 


industrial sites 


> Good industrial water in 
the Detroit River. 


> Five rail carriers, many 
highway transport firms and 
the Great Lakes-St. Lawrence 
Seaway route. 


> Abilities of the manpower 
force. 


> Access to major part of the 
industrial heart of the U, S. 

Among certain distinct lia- 
bilities are: 


> Location is several hundred 
miles to the side of the bulk 
of Canada’s own market area. 


> Wage structures markedly 
above the typical Canadicn 
level “may be Windsor’s 
greatest single economic han- 
dicap at present.” 


> Unfavorable reputation in 
the minds of management, 
reflecting strength of labor 
movement and industrial con- 
flicts, especially in the auto- 
motive field. 

The _ characteristics of 
Greater Windsor are neither 
uniquely attractive to partic- 
ular industry types nor do 
they encompass unusual fea- 
tures that are generally lack- 
ing in Eastern Canada. 

Because the Lower Lakes- 
St. Lawreace Valley zone is 
likely to remain the primary 
area for future growth in 
population and manufactur- 
ing, increased demand for 
space in the general region 
should force attention to be 
’ directed to locales more re- 
ceptive physically to new 
plants than the intensively 
developed suburban areas of 
the Toronto - Hamilton com- 
plex and of the Montreal 
area. 

When this stage is reached, 
Greater Windsor should be 
ready -to withstand. critical 


Middlesex 


London @ 


KEY MAP 


WOODSTOCK 
2 
Oxtord 


es 
INGERSOLL 


SOUTHWESTERN Ontario, a rich agricultural area balanced by diversified industry, 
served by a network of highways, railways and, soon, a deep-water route to the Atlantic. In 
border area, Windsor stands fifth as city in Canadian industrial expansion. 


scrutiny and stand prepared 
to capitalize upon efforts 
geared to producing the best 
local business and industrial 
environment its resources can 
provide. 


Greater Windsor’s concert- 
ed efforts probably should be 
oriented toward three broad 
and generally overlapping 
fields: 

Community development in 
general. 

Encouragement of existing 
industrial and business oper- 
ations. 

Development of a broaden- 
ed economic base. 

Efforts in developing a 
broadened economic base will 
require a concerted effort to 
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work with industries and 
business seeking sites for new 
plants or additional branch 
facilities. 

Appropriate action toward 
securing new industries re- 
quires an appreciation of the 
needs of various industry 
types insofar as they relate to 
obvious criteria recognizable 
in the community. 

Industry types that would 
be expected to find Windsor 
a satisfactory environment 
and would contribute to the 
local economy would need to 
meet most of the require- 
ments noted below. 

Although it seems rather 
unlikely that any single op- 
eration would meet all cri- 


ai, 


teria, such an industry would, 
of course, be highly desirable 
for the area. 

The characteristics to be 
desired in prospective indus- 
tries, in addition to the nor- 
mal requirements of proper 
organization, capitalization, 
and growth prospects, in- 
clude: 

1—Association with indus- 
trial fields other than motor 
vehicles. 

2—Lack of dependence up- 
on a strong localized consum- 
er market. 

3—Low.- ratio of transpor- 
tation cost (both inbound and 
outbound) to the total value 
of the product. 

4—Requirement for mech- 
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Manufacturing: 
Total Expenditure ... 
Capital Expenditure ..eseseeees 
Construction .......-. 
Machinery & Equipment ....- 
Repairs 
Construction ... 
Machinery & Equipment 
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_ Machinery & Equipment ...+- 
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Construction . 
Machinery & Equipment .. 
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anically skilled manpower, 
yet toleration of high wage 
levels and substantial labor 
organization. 

5—Demand for an abund- 
ance of good ir dustrial water. 

6—Consumption or produc- 
tion of materials especially 


well suited to transportation 


by water. 
7—Alignment with parent 
firms, suppliers, or markets in 
the Midwest rather than the 
Atlantic Seaboard, if align- 
ments are with the U. S. 
8—Relative lack of need to 
keep company name before 
mass of public. 
9—Above-average interest 
in the well-being and growth 
of host community. 
10—Minimum sensitivity to 
local eultural environment. 
A number of industry types 
meet several of these criteria. 
Lines of specialized trans- 
portation equipment, earth- 
moving machinery, industrial 
machinery, and metal prod- 
ucts in general would utilize 
the skills and equipment of 
the area. 


The local abundance of 
water for industrial use 
should be appropriate for 
production of chemicals, pa- 
per, primary iron and steel, 
and rubber as well as petrol- 
eum refining. 

Opportunities to use water 
transportation would also en- 
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1,729.1 
1,141.5 
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Capital Expenditures 


METRO WINDSOR 


($ Millions) 

1957 
30.1 34.4 
15.9 19.8 
4.8 3.7 4.4 
11,1 16.1 23.8 
14.2 14.6 15.7 
1.8 1.9 2.1 
12.4 12.7 13.6 


1958 


($ Millions) 
1957 
2,024.4 
1,425.8 
537.9 
887.9 
598.6 
113.6 
485.0 


1958 19356 


1,971.6 

1,393.8 
487.7 
906.1 
577.8 
112.2 
465.6 


POUELSUL UU UETEEOOPREULERAEREETO NET FOE 


408.1 
733.4 
587.6 
109.8 
477.8 
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hance most of these opera- 
tions. 

In the chemical field, addi- 
tional ethical pharmaceu- 
ticals, agricultural chemicals, 
and salt-based items should 
hold the most promise. 

Specialty food products 
might utilize the regional 
agricultural base; the level 
of payroll outlay in this field 
should be appropriate. 

Additional glass production 
might be developed utilizing 
the area’s uninterruptible gas 
supplies and accessible silica 
materials. 

Other regional raw mate- 
rials’ might be drawn upon 
for production of gypsum- 
based wallboard as well as 
hardboard and wood particle 
board. 

Production of molded plas- 
tics items and electronic parts 
seems to be feasible in many 
areas even farther removed 
from markets than is Wind- 
sor. 

In practice, however, the 
magnitude of the present 
Canadian market may reduce 
the likelihood of expansion in 
many of these fields, and 
established corporate inter- 
ests may have _ pinpointed 
other areas for their facilities. 

In time, however, equaliz- 
ation of localized production 
cost factors should broaden 
the range of ‘product lines 
suited to Greater Windsor. 


Windsor: Leader 
In Big-Spending | 


Consumer Market 


There is now wider muni- 
cipal participation in Wind- 
sor’s drive for new industry. 

An autonomous organiza- 
tion has been set up to han- 
dle this important phase of 
the area’s growth. 

The former industrial pro- 
motion committee, sponsor- 
ed by the Windsor chamber 
of commerce, has been suc- 
ceeded by the Greater Wind- 
sor Industrial Commission, 

Supporting the commission 
are Windsor, the towns of 
Riverside, Tecumseh, La Salle 
and Ojibway, townships of 
Sandwich East, Sandwich 
West and Sandwich South, 
St. Clair Beach village and 
the utilities commission, 

Industrial Commissioner is 
Murray A. Elder who has 
handled this job since 1954. 

The commission’s big talk- 
ing points in its campaign for 
new industry are availability 
of serviced industrial land at 
reasonable prices, adequate 
rail, road, air and water 


transportation, favorable tax 
and utilities rates, housing at 
price levels substantially be- 
low metropolitan city levels. 

And while wage rates are 
substantial in comparison to 
other areas, the commission 
points out that there is an- 
other side to this coin: Wind- 
sor is a leader among big- 
spending consumer markets. 

The chamber of commerce 
continues to work closely 
with and co-operate with the 
industrial commission. 

Another new commission is 
also in the field of promoting 
Windsor development. 

This is the Windsor Har- 
bor Commission, now head- 
ing a drive to bring Seaway 
advantages to the port. This 
group, formed less than a 
year ago, has taken over 
waterfront lands that prev- 
iously belonged to the city. 

The commission’s job: to 
develop and administer these 
lands for industry that uses 
water facilities. 


Distribution of Industry 


Here's how industry and payroll in Eastern Ontario is distributed: 


Estab- 
lish- Em- 
ments ployees 
Cities & Towns: 
Alexandria ...-+ 8 230 
Almonte «sesse 11 162 


Cost of Selling Val. 
Materials of Factory 
Used Shipments 

$ 8 
578,502 1,197,017 
2,755,423 3,589,591 


Wages & 
Salaries 


380,438 
412,349 


September 13, 1958 THE FINANCIAL POST 55 


Here’s what 


GREATER 
WINDSOR 


— CANADA'S TOOL AND DIE 
CENTRE HAS TO OFFER 


%& 30.shops specializing in tool and die making 


te The. largest pool of highly-skilled tool and 
die makers in Canada 


% Keen competition between shops 
¥%& Top quality workmanship 


%*% Minimum cost 


A typical Windsor Tool and Die Tradesman is Adelard 
Suprenant with 38 years experience, 28 of them with 
Colonial Tool Company Ltd. Here, Mr. Suprenant is 
shown operating a Visual Radius Grinder — one of 
the many pieces of modern equipment to be found in 
Windsor Tool and Die shops. 


Greater Windsor is the home of 30 well established 
Tool and Die manufacturers — firms with a fine 
record of many successful years behind them and a 
great future ahead of them. These companies depend 
on men with years of experience — valuable experience 
which guides skilled hands, enabling them to overcome 
the complex problems of progressive industry. Some of 
these highly-qualified tradesmen are shown below: 


Mr. E. ®. Hess, @ Tool 
and Die meker with 40 
years of experience — 

; empleyed by Nickelsen 
Teo! and Die. 


Stanley Portt, with 32 
years experience. Fer 
the last 9 yeors an 
employee of Inter- 
national Tools Lid. 


Clifford J. St. Pierre — 
o Toe! and Die maker fer 
30 years. Employed by 
Colonial Teo! Company 
Utd. fer 26 of those 
30 yeors. 


Robert H. Mitchell has | 
had 20 yeors experience 
in the Tool and Die field 
— the past 6% years * 
with Hercules Teel end * 
Die Lid. i 


Harold Brennenstuh! — 
17 years Teel ond Die 
experience—10 of those 
yeers with Steel Master 
Tool Ce. itd. 


In Windsor Tool and Die shops, many types of tools and 
dies are produced — everything from delicate moulds and 
dies for plastic models through the complete range to 
highly specialized machinery. Keen competition in the 
industry assures the customer of speedy service and top 
quality work at minimum cost. 


Arnprior ... 19 1,067 
Brockville 49 3,050 
Carleton Place . 12 444 
Cornwall City . 50} 

Cornwall Twp. . 125 7,557 
Gananoque ... 16 909 
Kemptville ... be 98 
Kingston 751 
Kingston Twp. . 10} ae) 
Morrisburg ... 7 93 
Ottawa 315 19,550 
Pembroke ...+.+ 29 1,462 
Perth 24 826 
Renfrew 25 977 
Smiths Falls ... 28 702 


2,991,828 
10,648,175 
1,226,285 


25,492,193 


3,085,977 
282,613 


21,850,732 


224,017 
33,875,042 
4,147,444 
2,101,424 
2,690,390 
1,828,892 
58,917 


4,636,873 9,799,637 
56,603,119 82,066,950 
2,092,468 3,919,205 


44,033,235 96,959,963 


5,178,661 10,063,160 
2,203,651 2,943,742 


47,421,595 94,288,803 


632,331 1,072,830 
$2,013,225 119,651,176 
7,827,460 15,248,332 
4,302,948 9,106,363 
5,499,979 10,015,971 
3,451,521 8,803,035 
282,772 374,465 


Windsor-made dies are thoroughly tested before delivery. 
This means they can be put to work immediately, thus 
eliminating break-in and polishing time. 

The recognized leader in its field 
WALKER METAL PRODUCTS LTD. has 
been serving many phases of Canc- 
dian industry for nearly half-a-cen- 
tury — and we cre proud to have 
contributed much to the industrial 
progress of Ontario and our home 


The efficiency and reliability of Windsor’s Tool and Die 
industry is one of many reasons why Windsor has grown 
into Canada’s fifth manufacturing city and produces more 
manufactured goods each year than any one of six of 
Canada’s ten provinces. 


The vast pool of knowledge enjoyed by Windsor’s Tool 
and Die industry has been gained over the years through 
first-class experience. It is yours to use! Why not send 
your next tool or die job to Windsor where you can be 
assured of getting fast service, and top quality at mini- 
mum cost? Your products will be better — can be on the 
market quicker — and, your profits can be greater! 


INDUSTRIAL FURNACES and OVENS 
FURNACE ELEMENTS and PARTS 

city. If “our line’ is in your scope PRODUCTION GREY IRON CASTINGS ; 

of k business you will value WALKER hqets y+. 2) 7 

‘ddiihend cts Tey mae gate HEAT and CORROSION RESISTANT CASTINGS aoe aren 


of service for you. 


LIMITED 


6,375,722 21,498,310 35,908,420 


Counties, 1956: 
Carleton 
Dundas 
Frontenac .... 


Glengarry . 
Grenville 


384 11,682 

716 

6,373 

364 

2,508 

2,671 

4,219 

Prescott 1,158 

Renfrew 4,803 

Russell 190 
Stormont 


37,748,876 
1,790,208 
21,965,436 
659,894 
8,244,783 
6,744,047 
14,357,289 
3,864,675 
13,102,239 
380,000 
25,815,360 


60,881,464 134,254,057 
12,177,985 19,727,390 
48,421,695 95,530,700 

3,013,416 4,209,102 
30,982,071 52,173,430 
14,738,778 29,839,362 
64,225,936 95,545,823 

8,898,048 17,521,254 
26,192,005 52,090,021 

3,436,000 4,156,000 
47,219,037 100,670,333 


HEAT RESISTANT CASTINGS 


a Tenge) 


@ list ond complete infermotion ebevt Windser’s Tool and 
Die industry, eveilgble foctery sites or existing facilities, 
, . You will receive 


EST. 1910 


ey 


Totals .... 1,285 42,384 134,672,807 318,986,435 605,717,472 
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Market Accessibility 


By W. NEVILLE: KEEFE 
General Manager, 
Georgian Bay 
Development Assoc. 

Prospects for the Georgian 
Bay area during the next 
two to five years are good. 

True, many companies 
dealt with have located else- 
where, for reasons such as 
service, labor pool, avail- 
ability of raw materials, etc. 

But the possibilities being 
dealt with now are at an all 
time high. 

The interest in the Geor- 
gian Bay region for firms 
contemplating a change in 
location or entering Ontario 
as a new company is mainly 
accessibility to the consumer 
market. 

In several cases economic 
reports have been prepared 
for companies showing sav- 
ings of around $200,000 to 
$300,000 annually, based on 
cost of property, buildings 
and labor. 

We feel that with a proper 
understanding of the trans- 
portation facilities through- 
out the region in general, 
customers can be serviced 
just as promptly and effici- 
ently from an area of 100 to 
150 miles from Torontd. 

Delivery service is the 
same to the Montreal or Sar- 
nia areas from any part of 
the Georgian Bay region as 
it is from downtown Toronto. 

There is definitely.a wage 
differential between the more 
congested areas or specialized 
manufacturing areas such as 
railroad towns, rubber towns, 
steel towns, etc., and no mat- 
ter how the wages climb 
throughout “Ontario or Can- 
ada there will always be the 
wage differential. 

Not only -are the Regional 
Development Associations 
concerned with industrial af- 
fairs but also under their eco- 
nomic interest comes tourism 
and agriculture, which vary 
in degrees of importance in 
the various regions, of which 
seven have now been formed 
across the Province. 

, The Georgian Bay Develop- 
ment Association has spent 
large sums of money and time 
over the past year and a half 
to encourage the influx of the 
yachting trade from the Great 
Lakes ports, 


W. NEVILLE KEEFE, gen- 
eral manager of the Georg- 
ian Bay Development Asso- 
ciation since 1955, graduat- 
ed in organic chemistry 
from the University of 
Toronto where he took his 
B.A. and M.A. degrees. 
During the war years he 
served Defence Industries 
Ltd. After the war he join- 
ed B. F. Goodrich Rubber 
Co. in Kitchener, later be- 
coming plant manager and 
vice-president operations 
and sales with Fairbanks 
Soap Co., Toronto. The 
next six years he spent 
with Dominion Tar & 
Chemical Co. Keefe is a 
native of Penetanguishene. 


In its development of this 
project a book has recently 
been published called “Cruis- 
ing the Georgian Bay.” 

The association has work- 
ed both with the federal and 
provincial governments in 
surveying and improving the 
waters and harbors of the Bay 
and results of the work are 
now beginning to pay off as 
many large yachts have this 
year entered for the first time 
from ports such as Detroit 
and Chicago. 


The Great Lakes Cruising 
Club of Chicago, which has 
over 1,800 members, has been 
working in co-operation with 
the association and has pub- 
lished about 40 pages of re- 
ports on the harbors along 
the southern and eastern 
shore of the Bay. 

Probably the most import- 


FOR SALE 


HEAVY INDUSTRIAL PLANT 


LOCATION N.W. Cor. Princess & Esplanade Sts., Toronto 
Close to Harbour Wharves 


LAND 94,300 sq. ft. — 2 1/6 acres 


BUILDINGS Total 60,000 Sq. ft. MAIN BLDG. 50,000 Sq. ft. 
Steel and Concrete Fire Proof Construction 
Reinforced concrete floors — Tile Roof. 
2 Stories and Basement — Light 4 sides 
Ceiling Ht. 11’ 6" clear — Basement 7’ 8” clear 
Bay sizes — 16’ 6” x 16’ 6” 
Floor Loading —225-750 Ib per sq. ft. Upper Floors 
Two Large 2-Ton Electric Elevators. 


SHIPPING = Truck Level Concrete Loading Platform 
Canopied Covered —.Trailer Truck Manoeuvrability 
+ Private Rail Siding (Two) to Canopied Concrete 


Loading Platform. 


POSSESSION |MMEDIATE 


PRICE $350,000 — Terms 
Exclusive Agents 
PLAYFAIR and COKE 


200 Bay Street 


MEMBERS TORONTO 


— Toronto — EM. 4-8188 
REAL ESTATE BOARD 





ant factor in the economic 
development of the region 
from the industrial viewpoint 
this year was the completion 
of the Canadian Motor Lamp 
Co. plant just south of Brace- 
bridge, comprising about 38,- 
000 sq. ft. for the manufac- 
ture of automotive hardware. 

Just completed in early 
summer, this plant will be 
extended later this year to 
double its present floor space. 

The choice of this company 
near Bracebridge, 115 miles 
north of Toronto on highway 
11 is an indication of the 
broader thinking of company 
executives toward communi- 
ties a little more remote from 
the congested areas. 

Expansion of present in- 
dustries has been a major 
factor in the past year in 
furthering the industrial front 
within the region. Among the 
most important are the fol- 
lowing: 

Mansfield Rubber Canada 
Ltd. company in Barrie which 
started with a 75,000 sq. ft. 
plant in 1955, employs a total 
staff of 162 persons and has 
just recently completed a 30,- 
000 sq. ft. addition. The 
millionth tire was just pro- 
duced last month, 

The Fleming Publishing 
Co., Owen Sound, added a 
3,000 sq, ft. addition to their 
folding carton plant and will 
house two new high-speed 
carton presses. The Fleming 
Publishing Company Ltd. 
publishes Owen Sound’s daily 
newspaper, the Owen ‘Sound 
Sun-Times, as well as carry- 
ing on a general printing and 
publishing business specializ- 
ing in the manufacture of 
folding paper boxes. 

Acrow factory in Orange- 
ville, which began :construc- 
tion last year, was officially 
opened in July of this year. 
This is an English concern and 
the factory’ of 38,000 sq. ft. 
will employ about 50 persons 
in the manufacture of steel 
products ranging from hedge 


* cutters to massive scaffolding 


and wall forms used.in build- 
ing giant dams and bridges. 

Canadian General Electric 
Co. which started operations 
in Barrie in 1947 completed 
another 120,000 sq. ft. expan- 
sion in March of this year. 
In the 11 years the plant has 
been in operation in Barrie it 
has increased its floor area 
from 58,000 to 235,000 sq, ft. 
and the average number of 
employees has been increased 
more than threefold from 186 
to 610. 

Durham Crushed Stone Co. 
built a new hot mix asphalt 
plant at a cost of $100,000 
which went into operation in 
May of this year. 

4-Way Milk Products has 
recently completed a $300,000 
plant for the manufacture of 
spray powdered skim milk, 
powdered .buttermilk and 
butter. This is one of the larg- 
est plants in Canada ‘of: its 
kind and employs about 25 
personnel in addition to the 
office staff. The plant is lo- 
cated in the Village of Tara 
in Bruce County. 

Kroehler Manufacturing Co. 
in Durham has just completed 
a $50,000 addition to its plant. 
This is one of two Kroehler 
plants in Canada producing 
upholstered furniture. 

Richardson, Bond and 
Wright of Owen Sound is 
adding a four-story building 
to provide another 40,000 sq. 
ft. of floor space. This com- 


pany is in the printing field - 


and is; an indication, much 
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James Bay 


New Port Site? 


Port site for.James Bay? 

Iron ore discoveries in the 
islands of Hudson Bay and 
on the eastern shore have 
sparked interest in develop- 
ment of harbor facilities. 

An existing rail line — the 
Ontario Northland — links 
Moosonee to North Bay and 
the rail network of the south. 

The Moosonee area, on the 
shores of James Bay, has 
been used as a salt water port 
since 1673, when Moose Fort, 
a trading post, was establish- 
ed by the Hudson’s Bay 
Company. 

Sailing ships from England 
dropped anchor off the 
mouth of the Moose River, 
known as Ship Hole, some 14 
miles from the fort. Cargoes 
were then set ashore by 
smaller craft. 

Visionaries 
teams over the years have 
submitted briefs and plans 
for the development of a salt- 
water port at this southwest- 
ern tip of James Bay, 

Colonel C, E, Reynolds, 
chairman of Ontario North- 
land Transportation Com- 
mission, has recently submit- 
ted a proposal for the devel- 
opment of a port site on 
James Bay. Based on data 
obtained from an examina- 
tion by E. C, Ells in 1911, 
Kerry and Chace in 1914, 
plus his own knowledge of 
the area, Col, Reynolds be- 
lieves the project to be high- 
ly feasible and an economic 
necessity. This proposal has 
recently been presented in 
reports to provincial and fed- 
eral government authorities. 

Interest in Moosonee as a 
port is aroused at this time 
due to the extensive deposits 
of iron ore which have been 
outlined and evaluated on 
the Belcher Islands, and in- 
land a distance of 37 miles 
from Great Whale on the 
southwest coast of Hudson 
Bay. 

These deposits are now 
definitely known to contain 
hundreds of millions of tons 
of good concentrating ore, 
ranging from 35% to 45% 
iron. Neither location will 
present any great difficulty 
in establishing proper port 
facilities. Great Whale, inci- 
dentally, has a naturally pro- 
tected harbor. 

The advantages of a route 
through Moosonee for ship- 
ment to and from these 
points are obvious. There is 


only a brief three-month na-- 


vigational season of the pres- 
ent route through Hudsodn 
Strait. 

The route to the south 
suggested by Colonel Rey- 
nolds, through a port at 
Moosonee, would normally 
remain open to shipping for 
a period of five months and 
under much less hazardous 
conditions. Stockpiling, to 
extend: deliveries over the 
entire year, could readily be 
effected at the port. 

The Belcher Islands are 
located about 400 miles 
north of Moosonee, which 
would allow a return trip of 
a week or ten days, By the 
all-water route from Mont- 
real, only two return trips 
can reasonably be expected 


against contrary opinion, that 
this type of industry can sur- 
vive in other than the actual 
consumer market. This has 
been a growing industry in 
Owen Sound and i§ one of the 
largest industries in the Geor- 
gian Bay region. 

Beatty Ladder Co. has taken 
over an idle building in the 
village of Lucknow. Last used 
as a furniture factory the 
plant had been idle for 10 
years until recently pur- 
chased by the Beatty Com- 
pany of Fergus. 

Among the new companies 
may be listed the Grand Val- 
ley Fertilizers Ltd., a newl¥ 
formed manufacturing com- 
pany which has announced 
the construction of a plant 
and offices on a 10-acre site 
in east Garafraxa township. 

Owen Sound Ledge Rock 
Ltd. is a company formed by 
local ‘business men to quarry 
a type of flagstone to be used 
in all types of construction, 
both interior and exterior. 

Pillsbury of Canada Ltd. 
has just completed an addi- 
tion to their flour mills in 
Midland for the production 
of cake mixes of various 
types. 

Georgian China of Colling- 
wood has recently completed 
a 15,000 sq. ft. addition to 
their plant. 

Midland Industries L¢td., 
plastic producers in Midland, 
has within the last few 
months started operations in 
their new 30,000 sq. ft. addi- 
tion, 


and scientific | 


during the short os 
season. 
The report also outlines 
several other advantages 
ich present a unique op- 
portunity for additional sav- 
ings. With hydro - electric 
power available from exist- 
ing and potential sites on the 
Abitibi River, conversion of 


low-grade iron ores to con- over 9,000 eniployers have 
centrates of 65% iron con- 


selected Blue Cross semi- 
tent could readily be carried ) * F nsmneme 
out. private coverage to supple- 
It was suggested in 1923 . Sa all 9 
that Moosonee would prob- ment their employees On- 
tario Hospital Insurance 


In Ontario... 


ably furnish a.more ap- 
proachable shipping point for 
grain than Port Nelson, and 
one that would not be more 
distant from Winnipeg. It 
could make a valuable out- 
let for export grain from all 
southern Manitoba. 

Rail transportation to and 
from the port offers little in 
the way of a problem, since 
Moosonee is, the end-of-steel 
for the Ontario Northland 
Railway. 

From the mouth of the 
Moose River, 14 miles be- 
low Moosonee, to Fishing 
Tent Rapids, about 12 miles 
above, the river has a series 
of islands which divide it 
roughly into two channels. 

The north channel, on the 
Moosonee side, takes a major 
part of the flow. This current 
has had the effect of main- 
taining a channe] with a 
minimum depth of 10 feet to 
the outer sandbar below Ship 
Sands, Generally, the chan- 
nel is deeper and attains a 
depth of up to 24 ft. These 
depths were adjusted to con- 
form with low tide levels. 
Dredging would present little 
difficulty. 

Tests of the material com- 
posing the river bottom 
show that a dtedged chan- 
nel with 1% to one lateral 
slopes would maintain itself, 
In the opinion of engineers, 
a greater flow could be di- 
verted into the north chan- 
nel, which would add some- 
what’ to the depth and also have to be recessed to pro- 


produce a scouring action, vide safe berths for ships 


If you are an Ontario employer, your 
employees can enroll for this new Blue 
Cross service effective January 1, 1959, 
if your group application is forwarded 
by November 15, 1958. Obtain a Blue 
Cross group application form #401 
from your local Blue Cross representa- 
tive or from Blue Cross Plan for 
Hospital Care, Toronto 7, 


Blue Cross semi-private hospital cov- 
erage was designed specifically to be 
integrated with the new Ontario 
Hospital Insurance — it’s a completely 
new service with Blue Cross depend- 
ability. 





ARIO HOSPITAL ASSOCIATION 
135 ST. CLAIR AVE. W. 


which in turn would obviate 

any danger of silting. 
Because of heavy ice jams 

in the spring, docks would 


during the winter. 

Col, Reynolds has submit- 
ted to federal and provincial 
governments that a perma- 
nent airstrip at Moosonee 
would be an asset of real 


value. He points out that, 
during the cédnstruction of 
the mid-Canada defence line, 
thousands of tons of equip- 
ment and supplies were flown 
from Moosonee to the north, 


, a ys a 
DUMaALILE wh 4) Toronto 


, , _ , , 
Mmneai ie ORY: ah ahs Drovide Al 


our ¢ ompany in Port eye 


Says Mr. Morehead Patterson, 
Chairman of the Board, 
American Machine & Foundry Company, 


New York 


When industry expands-in Canada, it calls in 
TORONTO 


INDUSTRIAL LEASEHOLDS 


AN AFFILIATE OF WEBB & KNAPP (CANADA) LTD. (4957) LTD. 


Head Office-12 Sheppard St. Torontol. e Offices in Vancouver and Montreal 


This is the new 30,000 sq. ft. plant and laboratory for AMF Atomics (Canada) 

Limited in Port Hope, Ontario, manufacturers of fuel elements for Atomic 
uclea g plant. The The building wes eae or = 

n ‘energy 

leased by Toronto Industrial Leaseholds (1957) Ltd : 


Your own new plant 
anywhere in Canada 
at the cost of rent. 


Write or call for this 
Informative booklet 
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North East Ontario 


Young Men Head North 


By W. H. C. MARSH 
General Manager, 
North Eastern Ontario De- 
velopment Association 


Contrary to the popular 
adage, young men are going 
north, rather than west. 

Northeastern Ontatio is 
now a growing community of 
430,000. This is an area of 
some 105,000 sq. mi. \ 


Recent growth has been 
tremendous. This is basically 
accounted for by mining, 
forest industries, agricuiture 
and a sound tourist business. 
Northern Ontario Natural 
Gas Company expects to be 
supplying gas from Hearst to 
North Bay and west to Sud- 
bury by the early part of 
October. 

The story of this vast area 
* can best be told by breaking 
it down into six districts: 


TEMISKAMING 

The district of Temiskam- 
ing is bounded on the east 
by the Quebec border, on the 
west by the district of Sud- 
bury, north the district of 
Cochrane, and with Nipissing 
to the south. 

The principal industries of 
the district are gold ard 
silver mining, beef and dairy 
farming, lumbering, trapping 
and the tourist industry. 

Kirkiand Lake, located in 
Teck Township on Highway 
11, 160 miles north of North 
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Bay, is the principal city in 
Temiskaming. It has a popu- 
lation of 17,000. A sprawling 
town, grown up around a 
wealthy gold-mining region, 
its main source of employ- 
ment is the mines themselves. 

Internationally known, 
these mines are Macassa 
Mines Ltd.; Teck Hughes; 
Wright - Hargreaves; Upper 
Canada; Kirkland Mineral; 
Lake Shore and Sylvanite. It 
is serviced by the Ontario 
Northland Railway, Highway 
11 and by an airport at Earl- 
ton, 30 miles away. 

Other centres in this gold- 
rich belt are Virginiatown, 
with its famed Kerr-Addison 
mine, Swastika and Larder 
Lake. Matachewan, 40 miles 
west of Kirkland Lake, is en- 
gaged in gold mining and 
lumbering. 

New Liskeard, a thriving, 
farm -supported community 
of 4,598, is fortunately lo- 
cated on the Clay Belt. The 
Clay Belt to the north of New 
Liskeard produces a varied 
crop, plus dairy and beef 
farming. Industrially, about 
300 persohs are employed in 
woodwork manufacturifig at 
Hill-Clark-Francis; Wabi 
Iron. Works, mining equip- 
ment and supplies, employs 
260; Northern Telephone Co. 
employs about 550 in its com- 
munications services. 


Haileybury, on Lake Tem- 


W. H. C. MARSH, general 
manager of the Northeast- 
ern Ontario Development 
Association, joined it upon 
formation in 1955. Educat- 
ed at Upper Canada College 
and Queen’s University, he 
served with the Royal Ca- 
nadian Dragoons. during 
the Second World War. 
After the war he joined 
Abitibi Power & Paper Co. 
and also. had his own in- 
surance and real estate 
business in Meaford. 


iskaming, four miles south of 
New Liskeard, is a residen- 
tial town of 2,474 people 
Storied Cobalt, the south- 
ern-most centre of the Tri- 
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28 ONTARIO DAILY NEWSPAPERS THAT SELL A BILLION-DOLLAR-PLUS MARKET: 


Belleville Ontario Intelligencer 


Kirklond Loke Northern News 
Kitchener-Waterioo Record 
Niegore Falls Review 

North Bey Nugget y 
Orillia Packet and Tims 
Oshowe Times-Gozette 
Owen Sound Sun-Times 


St. Catharines Standerd 
St. Thomes Times-Journol 
Sarnia Observer 

Sevit Ste. Marie Star 
Stratferd Beacon-Herold 
Sudbury Stor 


Pembroke Observer Timmins Daily Press 


Peterborough Examiner 
Port Arthur News-Chronicle we 


Wellend-Pert Colborne Tribune 


Town area, is just two ‘miles 
from Haileybury. 


Cobalt has a population of 
2,232, mainly t on 
, the mining of silver. Cur- 
rently, there are five silver 
mines producing concen- 
trates. 

The entire Temiskaming 
District offers both angler 
and hunter game in abun- 
dance. _ 

COCHRANE 

Moose Factory on James 
Bay, adjacent to Moosonee, 
end-of-steel of the Ontario 
Northland Railway, bears the 
distinction of being the first 
white settlement in Ontario. 
With Moosonee on the north 
and Temiskaming on the 
south, Cochrane District is 
the largest in- northeastern 
Ontario. It comprises some 
52,000 sq. mi. 

Main industries.of this dis- 
trict are mining and pulp and 
paper production. 

Timmins, with a population 
of 28,000, is the principal 
centre of the district of 
Cochrane. Other towns and 
townships, within a 25-mile 
radius, boost the popula- 
tion to 40,000. A customs 
port of entry, Timmins is 
situated 475 miles north of 
Toronto, with rail and road 
connections to the south. 


Timmins is the centre of 
the Porcupine Gold Camp, 
including such major mines 
as Hollinger, Dome and Mc- 
Intyre. 


Cochrane, with a popula- 
tion of 3,800, is situated 
around a 56-acre laxe, Main 
industries are pulpwood cut- 
ting and sawmills, 


Smooth Rock Falls, 40 
miles west of Cochrane, 
is an Abitibi Power and 
Paper Co. town of 1,117. Lo- 
cated in the centre of a large 
tract of black spruce forest, 
it provides employment for 
some 400 men in the bleached 
sulphite pulp mill of Abitibi. 

Kapuskasing, another 40 
miles west, is a thriving com- 
munity of nearly 7,000; An 
additional 5,000 people are 
located within a 25-mile 
radius. the Spruce Falls 
Power and Paper Co, em- 
ploys 1,615 at its pulp and 
paper mill and another 1,500 
at its woods operation. Other 
employers are Hill-Clark- 
Francis, Geo. E. Knowles and 
Guenette Lumber. 


Hearst, 382 miles north- 
west of North Bay and 60 
milés beyond Kapuskasing on 
the CNR, is engaged almost 
exclusively in forest products 
industry. The population, 
within a short radius, is near- 
ly 9,000. It is serviced by the 
CN and the Algoma Central 
Railways. 

Rough and dressed lumber 
manufacturers are: H. Selin, 
Forest Products; Fontaine 
Lumber and Timber; J. D. 
Levesque; Hearst Lumber Co. 
Pulpwood and lumber com- 
panies are: Spruceland Forest 
Products; Woodland Prod- 
ucts; Gosselin Bros.; A. Le- 
cours and Sons; Lecours 
Bros., and Newaygo. 

Iroquois Falls, with a popu- 
lation of 1,516, boasts of an 
output of a “carload of high- 
grade newsprint and wrapper 
stock a day.” The newsprint 
mill located here is the larg- 
est of Abitibi. 

Matheson, 40 miles east of 
Timmins, has a population of 
nearly 1,000. Here, Canadian 
Johns-Manville Co. asbestos 
mine employs 300. It is the 
largest plant of its kind in 
Ontario. 


ALGOMA DISTRICT 

Its position as a Seaway 
port is assured with the heavy 
backbone of industry and re- 
sources of the area. 

The mining of iron and 
uranium, nickel, lead and 
copper, plus steél production, 
power and forest products in | 
all their various forms, makes 
Algoma one of the wealthiest 
regions in the world. 

Sault Ste. Marie, with a 
population of 40,000 is the 
district’s principal city. It is 
host to one of Canada’s larg- 
est steel plants, Algoma Steel 
Corp., an industry which em- 
ploys more than 7,000 people. 

Thessalon, on the north 
shore of Lake Huron, 48 
miles east of Sault Ste. Marie, 
has a population of 1,712. It 
is supported by forest indus- 
tries. Other centres, including 
Blind River (home of the 
largest sawmill east of the 
Rockies and now a uranium 
boom town), Bruce Mines 
(one of the earliest north 
shore settlements) and Hilton 
Beach on St. Joseph’s Island 
contribute to the district’s 
economy with mixed farming, 
beef farming, commercial 
fishing, forest products, furs 
and mining operations. 

Algoma is the headquarters 
for a large and wealthy tour- 
ist trade. Each year thousands 
come for fishing and hunting. 

Elliot Lake, “the planned 
community” designed to 
serve the world’s greatest 

(Continued on page 60) 
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The modern office-plant of 
BURNDY CANADA LTD. 


engineered and constructed by 


CAMSTOR 


LiMiwgteé§=opb 


ENGINEERS © GENERAL CONTRACTORS * LEASEHOLDS 


Camston Limited, a firm of engineers and contractors, directs and represents 

the co-operative endeavour of independent professional consultants. This results in 
a comprehensive design, construction and contracting service which assumes 
full responsibility for your building problem. Every aspect of the program from site 


selection to occupancy is expertly controlled, including the intricate responsibility 
for millwrighting. 


More than 2 million square feet of industrial buildings have been constructed for 
internationally known concerns, such as Triangle Conduit & Cable (Canada) 
Ltd., Simpsons-Sears Ltd., Parker Pen Company Ltd., Coro (Canada) Ltd., 
National Drug and Chemical Co. of Canada Ltd., Max Factor and Co., 
Outdoor-Neon Displays Ltd. 


Even if your construction thinking. is years away, it will pay to consult Camston now. 


505 EGLINTON AVENUE WEST, TORONTO HUdson 3-3548 
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in step with Canada’s progress . . . Union Gas Company 
serves an ever-growing market for Natural Gas throughout Southwestern Ontario 


Growing . . . Completion of a 26-inch diameter 
pipeline, 142 miles across Southwestern Ontario from the 
underground gas storage ‘fields in Southern Lambton 
county to the point of connection with the Trans-Canada 
pipeline system near Oakville, has enabled Union Gas 
Company to bring the benefits of natural gas to thousands 
of homes, businesses and industries in such centres as 


Strathroy, St. Marys, Stratford, Waterloo, Kitchener, 
Guelph and Hamilton, 


service area to include such municipalities as Kingsville, 
J eamington, St. Thomas, Port Stanley, Ingersoll, Paris, 
Woodstock, Brantford, Galt, Preston, Hespeler, 


Simcoe, Delhi, Tillsonburg and Dunnville, plus many 
smaller centres. 


Growing with the fastest growing industry in Canada, 
Union Gas Company is constantly extending its facilities 
and service to new areas while, at the same time, 
continuing to develop present markets. 


Natural Gas . . . the perfect fuel wherever heat is 
required . . . has been supplied in Southwestern Ontario 
for almost 50 years by Union Gas Company. 


UNion (Com PANY. or. CANADA. Limizep 


Growing... The recent acquisition of a major portion 
of the facilities of Dominion Natural Gas Company 
Limited has greatly expanded the Union Gas Company 
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Eastern Ontario 


A Triangle With ‘Gold’ 


By HARRY D. CALLAN, 
General Manager, 
Eastern Ontario Development 
Association 


An outgrowth of the Asso- 
ciated Boards of Trade of 
Eastern Ontario, the Eastern 
Ontario Development Asso- 
ciation is active in industrial 
development, in promoting 
the tourist industry, agricul- 
ture and the general econo- 
mic and social life of that part 
of Ontario known as the 
“Golden Triangle.” 


The “Golden Triangle” has 
a population of 700,000 peo- 
ple. Its land area is in excess 
of 10,200 sq. mi. and the gross 
value of its 1,235 manufac- 
turing plants in 1956 was 
$601,500,000. 


These plants employed 42,- 
194 men and women on a 
payroll of $134,292,807. Cost 
of materials used was $316,- 
550,435. 


The Eastern Ontario De- 
velopment Association main- 
tains ties with government 
both at the provincial and 
federal levels through the 
Ontario Department of Plan- 
ning and Development and 
the Industrial Development 
Branch of the federal Depart- 
ment of Trade and Com- 
merce. 


Its members work closely 
with the banks and railways. 


Detailed information is 
supplied to these agencies — 
as well as to other industrial 
development agencies all over 
the world — in the Associa- 


HARRY D. CALLAN, gen- 
eral manager of Eastern 
Ontario Development As- 
sociation for the past four 
years, hails from Smiths 
Falls where he was in the 
retail business for 16 years. 
An army veteran, he has 
served for three years as 
municipal consultant to the 
Trade & Industry Branch 
of the provincial Dept. of 
Planning & Development. 
His many activities irclude 
two years as Ontario dir- 
ector of the Canadian 
Chamber of Commerce. 


tion’s’ “brochure, . “Industry 
Grows in Eastern Ontario.” 


This. brochure won the 
American Industrial De- 
velopment Council’s “Su- 
preme Award” at their con- 


vention in Atlanta, Georgia, 
in May, 1958. 


The EODA was organized 
by the municipalities of the 
“Golden Triangle” as the first 
of nine regional associations 
sponsored by the Ontario 
Government. 

The “Golden Triangle” lies 
midway betwéen the Toronto 
and Montreal markets. Its St. 
Lawrence Valley section is 
in the heart of the. gigantic 
St. Lawrence Seaway and 
Power Development. 


Recent developments in the 
region include: 


The opening of the $600- 
million St. Lawrence Power 
Development near Cornwall. 


A nuclear power plant at 
Des Joachims with a pro- 
jected electrical output of 
20,000 kw. 

Construction proceeding 
apace on the new $22-million 
Prescott - Ogdensburg bridge 
over the St. Lawrence River. 

It is being built by the 
Ogdensburg Bridge Authority 
and is financed by the State 
of New York. It is to be com- 
pleted on Jan. 1, 1960, and 
will be a toll bridge. 

Development of the chemi- 
cal industry at Maitland, 
Kingston and Arnprior. This 
represents’ investment of 
more than $30 million. 

Opening of the Eastern On- 
tario Institute of Technology, 
Ottawa, to train young men 
to be technicians and junior 
engineers. 

Work is proceeding on the 


Mid-Western Ontario 
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Mid-Western Ont. 
In Strategic Position 


By R. C, DREW 
General Manager, Mid-West- 
ern Ontario Development 

Association 

Though a slow-down of 
business was evident in On- 
tario this year, industrial de- 
velopment continued to grow 
in this region. 

Largest industries to locate 
in the four-county region 
were the $15 million Imperial 
Tobacco Co, plant now being 
constructed at Guelph and 
the $1.5 million Hinde & 
Dauch corrugated paper plant 
at St. Marys. 

Guelph, at a prize corner 


of Ontario’s rich industrial 
triangle, gained more indus- 
try than any other, munici- 
pality, followed by the Kitch- 
ener-Waterloo area and Galt. 

Besides Imperial Tobacco, 
Guelph netted the Rockwell 
Manufacturing Co, of Canada 
Ltd. which took over the 
Hammond Manufacturing 


. Co. plant when this latter firm 


moved into a new building, 
and General Controls Co. 
(Canadian) Ltd. which 
bought 10 acres in -the tity’s 
industrial basin with plans to 
build a $350,000 plant. 
Officials at Guelph expect 


industrial investment to con- 
tinue to rise during the year; 
their optimism stems from a 
record-breaking volume of 
building permits. 

In May of this year, for ex- 
ample, the city issued permits 
totaling about $6 million, al- 
most five times the total for 
the five-month period ended 
May 31, 1957. 

Galt earned a large share 
of the industrial investment 
dollar too, with the an- 
nouncements that Franklin 
Manufacturing Co. of Minne- 
apolis, Minn., are building a 
200,000 sq. ft. plant on a site 


four-lane Highway 401 to the 
Quebec border. 


An important development 
in the agricultural economy 
of Eastern Ontario is the 
transformation of the old 
Alfred peat bog in Prescott 
County by the Ottawa River 
Farms into what is predicted 
to be one of the richest mar- 
ket gardens on the continent. 


In two years the land al* 
ready developed is producing 
over 500 bu. of Soman to 
the acre. 


Plant expansions in the 
area in 1957 were valued at 
$21,720,000. They included: 
Aluminum Co. of Canada, 
Kingston, $2 million; Du Pont 
of Canada, Kingston and 
Maitland, $7,500,000; Alumi- 
num Laboratories, Kingston, 
$500,000; Automatic Electric, 
Brockville, $2 million; Phil- 
lips Electrical, Brockville, 
$2.5 million; “Johnson Shoe, 
Brockville, $200,000; Du Pont 
Textile Laboratories, King- 
ston, $500,000; Canada Wire 
and Cable, Smiths Falls, $90,- 
000. 


Forty-five new industries 
were secured in the last few 
years. 


New plants in 1957 includ- 
ed Phillips CBA Conductors, 
Brockville (a joint enterprise 
of Phillips Electrical and 
Canadian British Aluminum); 
Tinsley Instruments, Smiths 
Falls; The Darcy Co., Smiths 
Falls; Edo (Canada) Ltd., 
Cornwall; Black & Decker, 
Brockville; Canus Equipment, 
Carleton Place; H. & M. Ma- 
chine Co., Renfrew; and 
Aerofin Corp., Kingston. 


The association is anxious 
to see a steel mill erected in 
Eastern Ontario to take ad- 
vantage of the St. Lawrence 
Seaway Development. 

There are suitable indus- 
trial sites available and a 
stable labor force. The sur- 
roundings'in which industrial 
workers live are as important 
as their paycheck. 

In this respect Eastern On- 
tario offers unique advan- 
tages, with its stable labor 
force living in communities 
where most of the people 
own their own homes. 

One of the best natural re- 
sources Eastern Ontario has 
to offer is an abundance of 
water for industry. 

Eastern Ontario is now in 
a strategic position and its 
population is expected to 
double in the next 25 years. 

In an area which until a 
few years ago was considered 
a forgotten part of Ontario, 
the EODA is succeeding in 
putting Eastern Ontario on 
the map. This Association is 
supported and financed by its 
member municipalities, the 
Ontario government and 250 
business firms. 

It is an organization cap- 
able of speaking for Eastern 
Ontario with one voice, an 
organization of growing au- 
thority. and prestige heard 
with attention and respect. 


comprising 50 acres, that 
Brett-Macmillan Publishing 
Co. of Canada has leased 21,- 
000 sq. ft. for headquarters 
for its Canadian operations, 
that Sewage Shoes Ltd., Galt, 
will build a new plant on an 
eight-acre site. 

Growth was slower in the 
more westerly part of the re- 
gion, 

Though all municipalities 
are serviced by at least one 
rail line, excellent highways 
and favorable wage scale 
with an abundant labor pool, 
most industrialists seemed to 
prefer to locate as near as 
possible to the population hub 
and markets of the Lake On- 
tario-Erie belt. 

Stratford has taken the 
initiative in annexation of 
industrial land, After losing 
some choice industrial pros- 
pects when it was discovered 
the city had little to offer to 
a client, 275 acres of prime, 
level farmland on the Strat- 
ford to London highway were 
annexed and set aside for new 
industry, parks and housing. 

Since this, Cleaver-Brooks 
Co., Milwaukee, bought 10 
acres and are building a 
$250,000 plant to manufac- 
ture packaged boilers. 

Prior to this, in 1958, Strat- 
ford had obtained one $250,- 
000 industry and’ lost a big 
part-of the industrial main- 
stay of the community, the 
CNR motive power shops, 
which is laying off employees 
because of dieselization of the 
railways, 

Once an employer of 1,100 
skilled men, the shops will be 
reduced to a staff of about 
300 men by 1959. At Preston, 
the city added 1,000 acres 
July 1, 

Other notable investment 
in the region includes: 

Plant additions at Kayson 
Rubber & Plastics, Ltd.; Galt, 
of 50,000 sq. ft., Elmira Fur- 
niture Co., Elmira, of 13,000 
sq. ft., Ontario Die Co., 
Waterloo, of 50% of the pres- 

(Continued on page 59) 
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are the men... 


of the company... management, 
sales and service... trained to 
serve you, throughout the entire 


province. 


ptember 13, 1958 


R. B. SOMERVILLE 
PRESIDENT 


AL LEACH 


SALES 


A. M. BILBROUGH 


Mining, construction, municipal or industrial equipment — whatever 
your need, an Ontario Equipment man can fill the order quickly. 


His efficient service is based on a thorough knowledge of industrial 
equipment and your requirements. He is backed by prompt delivery 


of equipment and parts—plus servicing and repairs facilities. 


North, south, east or west— anywhere in Ontario, you're always 


in the territory of an Ontario Equipment salesman. 


ONTARIO EQUIPMENT 


<_ 


ENGINEERS: 
SMITH, HINCHMAN & GRYLLS 
ASSOCIATES (CANADA) 
LIMITED 
Windsor, Ontario 


. 
‘ 
t 


BILL REEVE 
PARTS 


iu Catni iti... 


AND SUPPLY LIMITED 


EXPERIENCED EQUIPMENT MEN + FAST DELIVERY 
USE OUR RENTALS, PARTS AND SERVICE FACILITIES 


1 COPELAND ST., 


This new tube mill is devoted exclusively to the production 
of non-ferrous seamless tubing. “Tubemanship” is the term 


LEASIDE, 


ONTARIO * HU. 11-6841 
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J. A. DOUGLAS 


SECRETARY-TREASURER 


WOLVERINE TUBE 


ONTARIO 


used by Wolverine Tube to describe rigid quality control, 


sound engineering and constant research applied to the man- 


ufacture of copper and copper base alloy tube. 


In building one of the largest industrial developments 
in the London area, The Frid Construction Company has 
applied all the experience gained in forty years of 


successful completion of many of Ontario’s finest buildings. 


The proper performance of this contract has been made 
possible by the loyal co-operation of our workmen, 
the trade contractors and suppliers. 


General Contractors: 


CONSTRUCTION ‘COMPANY LIMITED 
Head Office: Hamilton, Ontario 





Northwestern Ontario 
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North West Ontario 


‘Has Almost Everything’ 


By ALEXANDER PHILLIPS 


General Manager, 
Northwestern Ontario 
Development Association 


If the 20th century belongs 
to Canada, a substantial claim 
to the second half of it might 
well be made by Northwest- 
ern Ontario. 

For the rest of our nation 
and even for those beyond 
our national borders, this is 
the age of discovery of On- 
tario’s own great northwest. 

At a time in Canada’s 
growth when a new “vision” 
of development in depth has 
gripped the imagination of 
government, realization is 
dawning that here is a 212,- 
000-sq. mile central segment 
of our country that has nearly 
everything. 

The pattern of growth to 
date reveals this impressive 
picture: 
> A population nearing 210,- 
000, increasing steadily from 
167,000 in 1951 to exceed the 
national average. 
> Two cities, seven towns, 12 
improvement districts and 24 
organized townships expand- 
ing in varying degrees. 
> Ten giant pulp and paper 
mills most of which ‘have 
undergone or are completing 
multi-million-dollar expan- 
sions. 
> Eight producing gold mines, 
two .copper-zine producers 
and one of the country’s 
greatest highgrade iron ore 
mines, 

bDiversified manufacturing 
that includes ships, diesel 
buses, transport trailers, air- 
craft components, plywoods, 
flour and wheat starch, veg- 
etable oils, tents and awnings, 
fabricated steel products, 
pleasure boats, chemicals, 
jute and plastic bags, paper 
products, petroleum products. 
> Twin ports at the Great 
Lakes terminus possessing the 
greatest concentration of 
grain storage capacity in the 
world, ore shipping docks, 
bulk cargo handling terminals 
and general cargo sheds. 
> Hydro-electric power sta- 
tions, generating or under 
construction, represent- 
ing 750,000 hp, First thermal- 
electric plant ultimately to 
add 1,000,000 kw. 
> Alberta natural gas by 
Trans-Canada pipeline and 
distributing companies now 
serving industries, commer- 
cial and residential consum- 
ers in five major communi- 
ties. 

In the meantime, North- 
western Ontario marches for- 
ward at a swift if not spec- 

| tacular pace. Its industrial 

fh and development program 
records these gains within the 
past year: . 


Start on corfStruction of 
100,000 kw. thermal-electric 
power generator by Ontario 
Hydro on Lakehead water- 
front site, the first of 10 such 
units to be built as demand 
requires. Initial cost $26 mil- 
lion. 

Completion of installation 
of third and fourth newsprint 
machines by Great Lakes 
Paper Company Limited in 
program costing $34 million 
to date. Fourth machine 
(342-inch newsprint roll) is 
largest in world. 

Steep Rock Iron Mines $10 
million development program 
embraces two ore concentra- 
tion plants to “custom tailor” 
ore in grade and size. First 
plant now in operation. 

Abitibi Power and Paper 
Co., put finishing touches to 
$22 million expansion of one 
of its Lakehead plants. Big 


“item was installation of new 


newsprint machine. 

Imperial Oil Ltd. began 
construction on first phase 
of three-year expansion to 
cost $3 million on -enlarged 
Lakehead waterfront site. 
Storage capacity will be in- 
creased 50 per cent and new 
warehouse and office build- 
ings will occupy 32,500 sq. ft. 

St. Lawrence Cement Co. 
opened new bulk storage 
plant on Lakehead water- 
front, and Canada Cement 
Co. optioned site for similar 
project. 

Canadian Husky Oil to 


spend $750,000 on extension ° 


of its Lakehead refinery. 

Cochrane-Dunlop _ estab- 
lished new hardware distri- 
bution centre at Dryden. 

Lakehead Newsprint Ltd. 
began production of sheet 
newsprint for flatbed print- 
ing presses and commercial 
products. Output of 18,000 
tons yearly -will supply mar- 
kets in U. S. midwest. 

W. H. Marr Co, established 
fibre-glass pleasure craft 
manufacturing project at 
Kenora. 

Thornes Manufacturing 
Ltd. expanded Lakehead 
plant to accommodate. new 
aluminum boat manufactur- 
ing enterprise for both Can- 
adian and U. S. markets. 

H. S. H. Products and Serv- 
ices Ltd. announced plans to 
manufacture power - driven 
snowmobile at Kenora plant. 

Lakehead Scrap Metal Co. 
opened new yards and busi- 
ness offices on Lakehead site. 

Western Iron & Metals Co., 
acquired waterfront site and 
transferred main operations 
of 50-year-old firm. 

Twin City Gas Co. estab- 
lished head office in new 
five-story Lakehead business 
building costing more than 


SES 


$300,000 established service 
centre and warehouse. 

Blackwood - Hodge Equip- 
ment Co. opened $250,000 
service and sales centre to 
serve Northwestern Ontario. 

Thunder Bay Co-operative 
completed $250,000 extension 
and improvement program, 

Construction industry re- 
corded active year in build- 
ing of new schools, hospitals, 
dwellings. 

Preliminary work started 
on new Lakehead general 
cargo terminal to cost $4 mil- 
lion and designed to handle 
ocean ships. 

Dryden Paper Co. doubled 
capacity of mill at Dryden to 
142,000 tons in $18 million 
program. 

Canada Malting Co. at 
Lakehead completed $4.5 mil- 
lion extension,, doubling ca- 
pacity. 

Geco. and Willroy mines 
brought into production at 
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ent floor space; new sewage 
facilities in Elmira, Goderich, 
Listowel, _New Hamburg, 
Stratford and Kitchener; fed- 
eral buildings at Stratford 
and Preston, the first to cost 
$500,000; harbor improve- 
ments costing $236,000 at 
Goderich; acquisition of a 
200-acre campus for Waterloo 
College and a $15-million ex- 
pansion program involving 
construction of 19 buildings 
by 1965. 

The region will also gain 
two provincial hospitals be- 
fore 1960, Premier Leslie 
Frost has announced. A $10 
million hospital school for re- 
tarded children will be built 
three miles south of Goderich 
and a hospital for elderly and 
infirm persons will be con- 
structed in Perth county. 

The association, serving 28 
municipalities in the counties 
of Perth, Waterloo, Welling- 
ton and Huron, is interested 
in all phases of planning and 
development, not only indus- 
trial. 

Agriculture, water resour- 
ces and transportation contri- 
buting to the economic 
growth of the region are part 
of the association’s program. 

The association is a kind of 
correlating agent, bringing 
together interested parties 


and answering enquiries- 


about. any of these fields. 
It works closely with 
Chambers of Commerce, in- 


OUR BUSINESS INSURANCE 


Necessary technical operations in your business may frequently 
conflict with your insurance coverage and costs. Our specialized 
personnel gnd professional engineers are at your service to help 
you in overcoming these problems. 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


INSURANCE 


EMpire 6-7671 — 220 Bay St., Toronto 1 


ALEXANDER PHILLIPS, 
general manager, North- 
western Ontario Develop- 
ment Association, was 
born in southern Ontario 
(Milton, Halton County), 
but he’s lived at the Lake- 
head since childhood. 

He became a cub report- 
er on the Fort William 
Times-Journal. Promoted 
boss of the city room, he 
occupied for a 10-year 
period during and after 
World War II. 

He was appointed gen- 
eral manager of the North- 
western Ontario Develop- 
ment Association, formed 
in 1955 to spur the area’s 
economic growth. ' 


major copper-zinc area of 
Manitouwadge, 

Anaconda (Canada) Ltd, 
acquired huge iron ore body 
north of Nakina. 

Red Lake gold field surged 
into new exploration and de- 
velopment activity as five 
producers recorded gains. 

Monpre Mining Co. ac- 
quired lakefront site for pos- 
sible future ore processing 
and shipping terminal. 

Northern Plywood Ltd. in- 
creased production at Nipigon 
plant and began exporting 
poplar plywood panels, 

St. Lawrence, Corp. con- 
tinued expansion of Red Rock 
pulp and paper mill ulti- 
mately to cost $18 million, 

Contract let for new steel 
viaduct approach to CNR ore 
shipping dock to cost $3 mil- 
lion and take three years to 
complete. 

Provincial government an- 


nounced $2 million liquor . 
warehouse and shipping ter-" 


minal to serve Northwestern 
Ontario. 


Mid-Western 
In Strategic Position 


R. C. DREW, general man- 
ager of the Mid-Western 
Ontario Development Asso- 
ciation since 1956, was 
formerly a manager of a 
construction company in 
Toronto. A graduate of the 
University of Manitoba, he 
served with the army dur- 
ing the Second World War. 


dustrial commissions, the 
railways, and the Ontario 
Department of Planning and 
Development. 

Mid-Western Ontario De- 
velopment Association is fi- 
nanced by member muni- 
cipalities which are assessed 
on a per capita basis and, to 
a lesser degree, by the On- 
tario government. General 
Manager is R. C. Drew and 
there are 13 directors (three 
from each county - zone) and 
a representative of the De- 
partment of Planning and 
Development on the Board of 
Directors. 

The strategic location of 
the Mid-Western Ontario Re- 
gion and its growing impor- 
tance due to its position in re- 
lation to the Great Lakes and 
the St. Lawrence Seaway is 
believed by most experts to 
assure a4 tremendous increase 
in industrial development 
during the next decade. 

The proof of this is indi- 
cated by the wide diversity of 
new industries which have 
located in the area within the 
past few years and the 
growth of existing industries. 

The association is continu- 
ally expanding its program 
in “Opportunity Land” as it 
calls the region in its bro- 
chure. 
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Acrow’s new 50,000 sq. ft. Canadian 


headquarters, at Orangeville, now swings ercisss 
into production of steel shoring and ovsees 


forms for heavy industry. TeAMADAD LiMiTED 


4242 DUNDAS STREET WEST 

TORONTO - CANADA 

Telephones BElmont 1-2276 
Cabless AGtew toRoRTO 


chant 
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Commercial Leaseholds’ engineers, de- 
signers and contracting force are geared 
to handle your building program, from 
design to completed structure, speedily, 


efficiently and economically. June 19, 1958 


299 Main Street 
Hamilton, Ontario 


First Cass 
Workmanship 


Well Organized 
On Time 


A Complete Service — 


ENGINEERING e CONSTRUCTION 
BUILDING FOR LEASE OR SALE 


COMMERCIAL LEASEHOLDS 


COMPANY LIMITED e Head Office « Hamilton, Canada 


In the Province of Quebec, address Inquiries to: COMMERCIAL LEASEHOLDS (Quebec) Limited 
Post Office Box 63, Postal Station Snowdon, Montreal 29, Quebec 


Gentlemen: | oe 

Board Directors I would like to expres 
oe a eS taeet ed jod you have nade of our new plant in 
t s 


Orangeville. ine but 
the stipulated t 
Your company hot only completed the work in ye nse went to Of , 


ship. 
ith first class workman ee 
aloo peowser inpressed with the highly organized manner 


you carried out the jod. 


EY = 


‘. A. devigier 
President 


METROPOLITAN TORONTO 


/ > 


Me Mies 


Metropolitan-Toronto is the industrial, financial and cultural centre of 
Canada © Toronto is the Capital of the Province of Ontario and is the 
most rapidly ing M itan Area on the Continent # One-fifth 
of the i and one-third of the purchasing power are 
located within 100 miles of Torontdé> The Metropolitan Area provides 
13% of Canada’s purchasing power and contains 84% of Canada’s 
population @ Constant population growth, a skilled labour force, excellent 
transportation facilities, low cost hydro-electric power and natural gas, 
attract new industry and commerce to the Metropolitan Area. Over 
200 new industries have located here in the past five years ¢ Toronto's 
Malton and Island Ai provide domestic and international 

flights, commuter facilities, and freight service to the countries of the 
world @ Within a short distance are found a wide variety of holiday 
resorts, lakes, streams, and highlands, with excellent facilities for both 
summer and winter sports. 


Further information on Metropolitan Toronto may be obtained from 
‘Industrial Commission ¢ Board of Trade © Manufacturers 
Association ee Convention and Tourist Association 
Municipality of Metropolitan Toronto . 


COMMERCIAL & INDUSTRIAL CENTRE OF ONTARIO 





Young Men 
Head 
North 
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uranium. mines, lies 25 miles 
northeast of Blind River. 


Founded just three years 
ago and now a booming town- 
site of 20,000 people, Elliot 
Lake is already one of the 
major mining centres of the, 
country. 


MANITOULIN ISLAND 

This huge fresh water 
island, Manitoulin, is located 
just off the Northern Ontario 
mainland, in Georgian Bay. 
The island has an area of 
1,073 sq. miles and is popu- 
lated by 12,300. 

Main industries of Mani- 
toulin Island are agriculture, 
fishing and a booming tourist 
business. 

The town of Gore Bay is 
situated on the North Chan- 
nel, 120 miles west of Sud- 
bury. Gore Bay is primarily 
a farming community. 

Ocean-going ships of the 
Chicago-Hamburg line load 
zinc concentrates for Ant- 
werp from Little Current 
docks. 


The highway from Sudbury 
to Manitoulin Island is under- 
going. major improvements. 


SUDBURY 

Here in a 25-mile radius 
of the city of Sudbury, is a 
population of nearly 100,000. 
It is the centre of the largest 
concentration of population 
in Northern Ontario. 

Sixty years ago, Sudbury 
Was a small railway construc- 
tion village. Today it is the 
home of International Nickel 
Cg,, with a population of 47,- 
000. 


Inco has six mines in op- 
eration. 

A recently completed $2- 
million airport 14 miles from 
the’ city, operated by Trans- 
Canada Air Lines, provides 
Viscount service. 

McKim Township is a 
rapidly expanding commu- 
nity which has grown from 
6,000 persons in 1946 to a 
population of 19,512. 

Capreol, with a population 
of 2,564, is.a divisional point 
of the Canadian National 
Railways and is located 20 
miles north of Sudbury. 

The township of Chapleau, 
170 miles northwest of Sud- 
bury, has two main indus- 
tries, railway diesel shops, 
car repair shops, and a diver- 
sified forest products -indus- 
try. Population is 3,496. 


NIPISSING 

Nipissing, stretching from 
the shore of Lake Nipissing 
east to Mattawa on the Otta- 
wa River, then north to Tega- 
gami and west to Verner on 
the Trans-Canada Highway, 
was essentially a trapping 
and logging area until the 
late 1800s. 4 

As the Canadian Pacific 
Railway pushed its steel 

westward, the region was 
opened by settlers, farmers, 
railwaymen and prospectors. 

North Bay, with adjacent 
townships Ferris and Widdi- 
field, is, of recent years, be- 
coming industrialized. 

This new era has been 
spear-headed by the location 
of two principal industries: 
an insulating board plant em- 
ploying nearly 300 by Johns- 
Manville and a commercial 
explosives operation by Du 
Pont of Canada, employing 
200 people. 

The railways, however, are 
still the ,.major employers, 
providing work for more than 
"2,000. Railway diesel shops, 
roundhouses, and head office 
of the Ontario Northland 
Railway are in North Bay. 

Other industries located 
here are Craig Bit (diamond 

drills); Canadian Longyear 
(diamond drilling equip- 
ment); Arctic Canvas, In- 
spiration Mining, Great 
Northern Woods (forest prod- 
ucts), etc. 

The North Bay - Ferris- 
Widdifield area has a popu- 
lation in excess of 35,000. 

Some $6 million is spent 
annually by tourists in the 
immediate area. 

Temagami, an hour-and-a- 
half drive north on Highway 
11, is the centre of a large 
tourist industry. Located on 
sprawling Lake Temagami, it 
* has recently begun copper 
mining operations. 

Sturgeon Falls, located 25 
miles west of North Bay on 
Highway 17, has a population 
of 6,000. It is dependent on 
the corrugated board and 
hardboard mill of Abitibi, and 
the adjacent farming areas. 

Cache Bay, a few miles 
west, is a mill town with 
some 200 employed at the 
George Gordon Lumber Co. 
Verner, on Highway 17, is 

by. excellent 
farming land. 
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invites 
NEW INDUSTRIES 


Cin? 


Ontario, the workshop of the nation, annually 
absorbs half the total Canadian investment 
in manufacturing, and employs 47 percent 
of Canada’s industrial labour force. Since 
1946, gross value of production in the 
Provinee’s manufacturing industries 
rose from $3.8 billion to.$11 billion 

in 1957. | 


To support the.Province’s industrial 
srowth, the Government of Ontario 
through the offices of its Trade 
and Industry Branch offers to 
. both expanding Canadian in- 
Je | \ dustries and manufacturers 
qn wy ~ \ interested in the Canadian 
ae | M ? market, specialized ad- 
—— | MH HM \ visory services In re- 
Mi a , - spect to doing business 
| == \ in Canada, the On- 
— tario market and 
plant location. 
We invite your 

inquiries. 
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The Trade and Industry Branch provides technical information 
and counsel on: MARKETS e MATERIALS e PRODUCTS e LABOR 
e' POWER e INDUSTRIAL SITES AND BUILDINGS e TAXATION 
e TARIFFS e MUNICIPAL STATISTICS e TRANSPORTATION 


TRADE AND INDUSTRY BRANCH 


ONTARIO DEPARTMENT OF 
PLANNING & DEVELOPMENT 


454 University Avenue, Toronto, Ontario, Canada 
The Hon. Wm. M. Nickle, Q.C., Minister 


LONDON, England NEW YORK CHICAGO 
Trade & Industry Department 
Ontario House, 13 Charles Il Street 


Trade & Industry Branch 


Trade & Industry Branch 
Suite 1307, Canada. House, | Clark Street 
680 Fifth Avenue 33 South Clark Stree 


OEE ES EL EP PT EOP RON SE PTI eT? 


assists expansion of established industries ... 
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ONTARIO: The Great Northwest 


Many still regard Northwestern Ontario as a wasteland of bush and rock, a barren land- 
bridge between east and west, a geological liability separating Canada in the centre. 


This fallacy is disappearing—fast. 


c R esources The Seaway, the natural gas pipeline, new highway construction make Northwestern On- 


tario’s strategic location and its industrial potential very attractive. 


It has abundant natural resources: Forests, minerals, power, farmlands. They are grow- 


© r ndustry | ing in importance. 


Heavy capital spending—estimated at more than $500 million since World War Il—and bold 


® r aol ee a . Seid ° 919 : ; ie). sme 
e Transportation enterprise are rolling back the frontiers of this intriguing region of 212.000 square miles, a little 


more than half of Ontario. 


Northwestern Ontario’s population has increased over 30% in the last 10 years to some 


& Oppor tunity 210,000. Its leaders predict growth to over half a million in the next 20 years. 


Few areas in Canada offer such great challenge and opportunity to business, industry and 
individual enterprise. 


In this feature report, FP looks at the progress and the potential of this resources-rich region. 
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THE NATURAL GAS pipeline which has cut across the face of Northwestern Ontario, 
provides great impetus to industrial expansion prospects. 


Gas Potential . 


Base for New Industry 


Northern Ontario Natural 
Gas Co. has taken a long look 
—over the next 30 years—at 
natural gas potential in its 
far-flung franchise area, 


It estimates the following: 


@ Possible requirements, ex- 
cluding industries that may 
develop, at 393 million cu. ft. 
daily. This is 3.6 times the 
company’s presémt contract 
with Trans-Canada Pipe 
Lines Ltd. for maximum 108 
million cfd over the next 20 
years. 


@ Including potential indus- 
trial developments (i.e., jet 
smelting of iron ore), re- 
quirements could hit 892 mil- 
lion cfd — 8.2 times present 
contract commitments with 
Trans-Canada. 


By the end of this year 
NONG expects deliveries to 
reach 72 million cfd and by 
year-end ’59 up to 103 mil- 
lion cfd, nearly its Trans- 
Canada contract maximum. 


A survey by the company’s 
industrial development and 
research division points out 
that this “immensity” is best 
illustrated by NONG’s poten- 
tial peak 892 million cfd com- 
pared with Trans - Canada’s 
designed capacity of 780 mil- 
lion cfd. 


The survey concludes that 
availability of natural gas is 
bound to play a major role in 


G. R. DUNCAN @& CO. 


Realtors 


This feature report on 
Northwestern Ontario has 
been prepared by: Stanley 
Malinoski, FP industrial 
relations editor. He. knows 
the area intimately, having 
been born and educated in 
the Lakehead cities, and 
spent 8% years on the Fort 
William Times-Journal. He 
joined FP 1% years ago. 


the promation and expansion 
of the vast region. 

In the words of Ralph K. 
Farris, NONG president: 


“We believe that gas will 
serve as the vital catalystgin 
a reaction that ultimately will 
broaden the industrial base 
of Northwestern Ontario, en- 
courage the expansion of 
primary ‘and secondary in- 
dustry and attract people to 
the area.” 

NONG and its affiliate, 
Twin City Gas Co., will serve 
34 communities on the 1,100- 
mile route of the Trans-Can- 
ada pipe line from the Man- 
itoba - Ontario boundary to 
about 65 miles north of To- 
ronto. 

The region’s population is 
approximately 306,000, in- 
cluding these big centres: 
Lakehead, Sudbury, North 
Bay, Timmins, Kirkland 
Lake, Kenora, the Muskoka 
area and Kapuskasing. 

The completed distribution 


es 


Limited 
Insurers 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET SOUTH 


FORT WILLIAM 


system will comprise approx- 
imately 800 miles of distribu- 
tion mains and service lines, 
and about 180 miles of later- 
als and intercity connections. 


Cost of the eonstruction 
program is estimated at more 
than $22 million. 

In Northwestern Ontario, 
construction of distribution 
facilities in designated areas 
have been fully completed in 
the Twin City Gas Co, fran- 
chise communities of Fort 
William, Port Arthur, Dry- 
den, Nipigon, Red Rock and 
Geraldion, and in NONG’s 
franchised Kenora. 


Progress examples: Twin 
City expects that 2,000 cus- 
tomers will be using natural 
gas by Nov. 1. 


Here’s how NONG pictures 
its potential: 


> From increased residential 
and commercial natural gas 
usage resulting from popula- 
tion growth: 

The survey estimates that 
by year-end 1959 some 30% 
of prospects will be gas cus- 
tomers, 50% by 1961 and 
65% by 1963. 

The maximum residential- 
commercial market, based on 
only 65% “saturation’—121 
million cfd by 1988. 
> From increased natural gas 
usage in the pulp and paper 
industry: 

NONG and TCG already 
have contracted to supply 
about 60% of the industry’s 
total fuel requirements in the 
franchised area. 

As the pulp and paper in- 
dustry expands, the demand 
for natural gas is expected to 
increase accordingly. 

Based on “conservative” 
50% projection, the survey 
foresees a climb from 59 mil- 
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= DRYDEN ontario 


The Friendly Town..: 


Distributing Point for this Northwestern Ontario 
Region 


Mineral Wealth waiting to be tapped. 


Ideally located for industrial development. 


In the heart of enormous forest wealth. 
Popular Tourist Area .. . Thousands of Lakes! 


Agriculture . . . Opportunities for the farmer. 


Served by Trans-Canada Hwy.; C.P.R. main line; 
Natural Gas line. 


JUST 
PUBLISHED 


4 Modern, Progressive Community: 
New $600,000 Hospital: 
Hew Schools te University Entrance: 
AAU Modern Conveniences. 


Write to the Dryden District Chamber of Commerce 


free copy of the new DRYDEN 
describing Dryden's possibilities and its 


development and facilities. 
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booklet 
present 
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Natural Gas Needs 


NORTHERN ONTARIO’S GAS REQUIREMENTS 


1958 
2,280 


on 
Present Indust’! entities 
Projects under con- ~ 


si on 
Aveil. but not yet serv- 
icoable with facilities 
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lion cfd this year to 75 mil- 
lion cfd by 1965 and 126 mil- 
lion cfd by 1988. 


> From increased usage by 
other present industrial enti- 
ties: 


This is based on probable 


. expansion of existing indus- 


tries, other than paper mills. 

Biggest potential customer 
in this bracket: International 
Nickel Co. at Sudbury. Inco 
has signed for an initial 6 
million cfd. 


> From likely usage of natural 
gas resulting from projects 
now under consideration: 

The:e include pulp and 
paper mills, a cement plant, 
thermal - electric generating 
plant. 


> From loads presently avail- 
able in the area but not yet 
serviceable with facilities: 


These include Steep Rock- 
Atikokan, Manitouwadge, 
Fort Francis - International 
Falls, Terrace Bay, Marathon, 
Elliot Lake, Rouyn-Noranda, 
Temiskaming, Matheson, 

Estimates: 14 million cfd 
by end 1960, 49 million cfd 
by 1965. and 84°*million by 
1970. 
> From likely usage of nat- 
ural gas in industries and 
processes that may develop in 
the next 30 years: 

Included are additional 
thermal - electric plants, pa- 
per mill at Hearst, jet smelt- 
ing of iron ore, smelter at 
Manitouwadge, elemental 
sulphur plant at Sudbury, re- 
Placement of coal at Inco. 

Estimated total: 499 mil- 
lion cfd »y 1988. 


Regarding jet smelting of 
iron ore, the -survey’ quotes 
P, E. Cavanagh of the On- 
tario Research Foundation as 
follows: 


“It seems reasonable to aim 
for an initial goal of one mil- 
lion tons of iron per year 
processed in this way in On- 
tario. 


“At the present time, a 


Heading 


Towards 


A Goal 


It’s hard to imagine that 
the bustling Lakehead Col- 
lege of Arts, Science and 
Technology had its beginning 
in an army hut brought from 
British Columbia after World 
War II, 

Today the people of North- 
western Ontario proudly 
point to a new $500,000 junior 
college — and they’re plan- 
ning an expansion and a 
teachers’ college. 


The goal: A full-fledged 


university within 10 years. 

The new college is heading 
into its second year of opera- 
tion. Last term enrolment of 
130° full-time students and 
the night classes jumped 50% 
over: the year before, 

‘In the technical division, 
college courses include for- 
estry, mining, engineering 
technology and chemistry. 

The university division 
offers first year arts, engi- 
neering, commerce or busi- 
ness administration, forestry, 
pharmacy, household science. 

By 1960 officials hope to 
extend the courses offered 
so the first two years of uni- 
versity training will be avail- 
able for Northwestern On- 
tario students, : 

The very existence of the 
college in the Lakehead area, 
officials believe, will more 
than double the number of 
Northwest students who will 
go on to university. 

Expectation: Expansion of 
facilities — a second wing — 
after 1960, if the college is 
granted second year univer- 
sity subjects. 

Formerly known as the 
Lakehead Technical Insti- 
tute, the Lakehead College 
was a pioneer venture in this 
field in Ontario, now is one 
of 21 in Canada. 

Establishment of a teach- 
ers’ college adjacent to the 
new College is* assured now, 
since the Ontario govern- 
ment has purchased the 
Ss property from the 

ity of Port Arthur and the 
minister of education has 
signified his department’s in- 
tention to erect such a college, 


1960 
34,000 


62,000 
14,800 


= 
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Thousand Cv. Ft. Per Dey——___— 
1965 1970 0=—-«1975 1968 
87,000 94,000 102,000 121,000 


000 126,000 
22,000 


75,000 
16,000 


atin 


possible maximum produc- 
tion of iron by this method 
within 15 years, must be set 


‘ at about 15 million tons per 


year. ‘ 


“We believe that a con- 
sumption of 40 million Btu’s, 
or 40,000 cu. ft. of natural 
gas per ton of iron, can be 
used as a conservative figure 
for preliminary calculations.” 

With these facts, the sur- 
vey estimates that only one 
jet smelting unit to handle 
one million tons -of iron per 


year would be installed in- 
‘ the next 30 years. 


Assuming the unit would 
operate 200 days a year, this 
means a load of 200 million 
cfd. 

Summarizing its projec- 
tions, NONG’s industrial de- 
velopment and research divi- 
sion notes: 

No consideration has been 
given to increases in natural 
gas requirements for residen- 
tjal, commercial] and minor 
industrial customers that 
would result from increased 
major industrial activity in 
the area, i.e. jet smelting 
process, new paper mills, ad- 
ditional secondary industry. 

However, the use of gas 
turbines by industry, partic- 
ularly pulp and paper mills, 
could be considered. 

Regarding residential, 
commercial and minor indus- 
trial usage, 65% saturation 
after five years has been used 
for projection, Based on ex- 
perience in other parts of 
Canada and U. S., this figure 
could well increase to 75% or 
more. 

Good copper deposits in the 
Temagami area, gypsum de- 
posits at Coral Rapids, other 
miscellaneous. processes such 
as brick making, charcoal 
production and peat moss re- 
covery might well locate in 
Northern Ontario through the 
availability of natural gas. ° 
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THIS 4,000 BBL. oil refinery of Canadian Husky Oil operates all year around at Fo 
; William, serving growing markets in the Northwest. 


ADAHEA LEAH S ANAC DOE DO UA DOU DONTE ATEEAE 


Oil refining and the manu- 
facture of chemicals have 
taken a solid foothold in 
Northwestern Ontario, 

They serve growing mar- 
kets. 

Canadian Husky Oil Ltd. 
operates a 4,000-bbl. refinery 
in Fort William. 

Production covers a range 
of refined petroleum prod- 
ucts, including gasolines, die- 
sel fuels, light burning oils, 
heavy fuel oils and a variety 
of asphalts. 


The plant’s capacity has 
been expanded 135% since 
Husky purchased it in 1954. 
It operates all year round. 

The company this year 
completed installation of a 
diesulformer and _ asphalt 
blowing equipment. The die- 
sulformer reduces sulphur 
content of feed stocks, per- 
mitting refining of increased 
volumes of diesel fuels. 

In the chemicals field: 

Nichols Chemical Co., Port 
Arthur, produces liquefied 


dustry Lid., 
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Oil Refining and Chemical 
Plants Are Expanding 


alum for the Northwest’s 
pulp and paper industry. 

Mid-Canada Chemicals In- 
Port Arthur, 
provides toxicants for the 
newsprint - making process, 
Later it plans to manufacture 
chemicals for various indus- 
trial uses. 

Both companies came into 
operation in the past year. 

Huron Chemicals Ltd, has 
optioned a site on the Fort 
William waterfront for a pos- 
sible plant. 


THE HEART OF THE NATION 
OFFERS THE BEST LOCATION 


Atikokan 
Balmertown 
Dryden 

Emo 

Fort Frances 
Fort William 
Geraldton 
Keewatin 


Kenora 


bP 
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ANCHOR THAT NEW PLANT SECURELY 
IN MID-CANADA’S SEABOARD REGION 


AREA: 212,000 square miles of natural re- 
sources rich beyond reckoning. Arable 
lands available in Rainy River, Thunder 
Bay and Dryden districts. 


POPULATION: 200,000 progressive, industrious 
citizens of all professional and technical 


RAW MATERIALS: Conifers and hardwoods, 
iron, gold, silver, nickel, copper, zinc, 
lithium, uranium. Clean water. 


TRANSPORTATION: 


Transcontinental rail, 


road and air lines. Ship lines for pas- 
sengers, bulk and general cargoes. | 


Longlac 
Marathon 
Neebing 
Nipigon 
Paipoonge 
Port Arthur 
Rainy River 
Shuniah 


Sioux Lookout 


POWER AND FUEL: 750,000 developed horse- 
wer of electrical energy at low rates, 
atural gas at six centres. Coal and oil. 


INDUSTRIAL SITES: Two cities, seven towns 


and improvement 


offer excel- 


lent sites for new industry. 


GROWTH PATTERN: Millions of dollars of 


capital investment in resource industries 
currently under way. 


RECREATION: Vacation land supreme for the 
tourist, fisherman and hunter. Accom- 
unsurpassed. 


modations 


Available to industry is @ 30-minute, 16 mm film, “Ontario's 
Gteat Northwest” depicting the region's resources, development, 


attractions and communities. 


NORTHWESTERN ONTARIO 
DEVELOPMENT ASSOCIATION 


ROOM 208, NEWS-CHRONICLE BUILDING, PORT ARTHUR, ONTARIO 
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POURING fi. RUMI crowrH FounneD on cow 


i | 
| 
| 
. Growth development through investment in established gold 


a % mining operations and the conduct of major exploration 
Ls programmes is the basic policy of Little Long Lac Gold Mines. 


CEFKING THER a Ts os In wisely following this farsighted policy the organization is 


preparing a solid foundation for future rewarding capital 
appreciation benefits for the shareholders of companies with- 
in the Little Long Lac sphere. 


Little Long Lac control of various mining companies pro- 
vides direct and immediate benefits to these companies. 
Centralized administration for each company reduces its man- 
agement costs by as much as 50 per cent. Interavailability 
of personnel and merging of production facilities has also 
effected economies. Mine exploration and development have 
been financed and carried out to a degree impractical, if not 
impossible, for many of the individual companies. 


Gold production running at an annual rate of $17,000,000 
is ample.evidence of the importance of Little Long Lac and 
Associated Companies to the gold mining industry. 


Tlfe aggressive group is also making a significant contribu- 
tion to the development of Canada’s natural resources by 
Lake Shore Mines : . ; 
opening up other areas in the country to the search for new 
mineral deposits. During the past two years it has uncovered 


EE em etl: Mg Cite te nickel and copper in Ungava and discovered iron ore at Great 


Wright-Hargreaves Mines 


Whale and is now carrying out an extensive diamond drill- 


ing campaign as a followup to the latter discovery. 


East Malartic Mines 
PY Ta Gold Mines 
Bevcon Mines 
McKenzie Red Lake Gold Mines 
Barnat Mines 
Le Moyne Ungava Mines — 
Great Whale Iron Mines 


Be... 


Belcher Mining Corporation 


I LITTLE LONG LAC GOLD MINES LIMITED 
vo-m urs, 000 AND ASSOCIATED COMPANIES 
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FORT WILLIAM SAYS: We'll put the amalgamation issue to a plebiscite “if” our sister 


Who'll Be the First to Say ‘I Do’? 


city does likewise. 


PORT ARTHUR SAYS: Give the people all the facts. What other area of Canada has 


a more promising future? 


Amalgamation Beset by Legal, Financial Difficulties and Prejudice 


By STANLEY MALINOSKI 


The Lakehead cities of 
Fort William and Port Arthur 
are toying with the idea of 
consummating their long, un- 
predictable courtship’ into 
one big happy family of more 
than 80,000. 

If they tie the knot they 
would produce Canada’s 15th 
largest city, behind Regina, 
Halifax and London.: (This 
year’s census is expected to 
put Fort William over the 
41,000 population mark, Port 
Arthur over 40,000). 

What are Lakehead amal- 
gamation prospects? 

Consensus: Stiil 
dictable but bubbling. 

City leaders say it would 
take at least five years, per- 
haps 10 years, to clear all the 
barriers, mostly legal and 
financial, 

There’s a lesson, here for 
other centres thinking about 
amalgamation. 

The Lakehead cities have 
been building up for another 
matrimonial showdown since 
1920 when Fort William got 
cold feet and left Port Arthur 
standing alone before the 
amalgamation altar. 

In the vote at that time on 


unpre- 


have carried on a topsy-turvy 
relationship — sometimes 
bitter, sometimes sweet, but 
generally in the best interests 
of both. 


The latest matchmakers, 


_ appropriately enough, are a 


man and a woman -— Fort 
William’s Mayor Hubert 
Badanai (who’s also the city’s 
MP) and Port Arthur’s Mayor 
Eunice Wishart. 

It was just pure coinci- 
dence, insists Mayor Wishart, 
that in their respective 
mayoralty inaugural addres- 
ses on a January morning 
this year, at the same hour 


and in their own council 
chambers, both stood up and 
proposed amalgamation. 

“I firmly believe that noth- 
ing but good for all con- 
cerned would result “from 
amalgamation,’ Mayor Wis- 
hart told FP. “What other 
area of‘'Canada has a more 
promising future?” 

Said Mayor Badanai to FP: 

“If majority opinion favors 
amalgamation — and most 
opinions I’ve heard seem in 
favor — then I can’t foresee 
too many obstacles.” 

Say the skeptics: It won’t 
happen — not for another 


Seaway Boosts 


A new push for mineral 
wealth is under way in 
Northwestern Ontario, al- 
ready solidly established as 
an important producing area. 


Formerly, much of North- 
western Ontario was consid- 


Precambrian Shield along the 
north shore gf Lake Superior 
had to be hurdled by the 
railways and settlers. 

Today, the untapped min- 
eral wealth in the area prom- 
ises major developments and 


the amalgamation plebiscite 
a majority of Port Arthur ered a physical stumbling 
voters favored the idea while block to the linking of Can- 
Fort William turned it down. da. And a big reason for a 


Since then the two cities The rocky fastness of the fresh surge of interest in the 
a henge php omens lerpsinimcieatiiabadiete tele tenentiontieimesdontnremeecinanadl 


additional wealth for the fu- 
ture. 


ONTARIO 


Stepping up the pace... |’ 


The Northwestern Ontario mining industry is steadily in- 
creasing its tremendous rate of production—helping to boost 
Canada’s economy with Ontario’s highest dollar production 
ever, Of particular interest are new developments in uran- 
jum, copper and iron ore. 


The Ontario Department of Mines is assisting this develop- 
ment with special services such as these: 


@ Classes for prospectors — During winter months, the De- 
partment offers a full week .of free instructions at several 
strategic centres throughout the province. 


@ Maps, geological surveys and many other forms ‘of tech- 
nical assistance are available to the general public. 


For full information on the many services offered by this 
Department, write for the illustrated “Report of the Ontario 
Department of Mines, 1957,” to: 


Publications Office, 

Ontario Department of Mines, 
Parliament Buildings, 
Toronto 5, Ontario. 


ONTARIO DEPARTMENT 
OF MINES 


Hon, J, W. Spooner, 
Minister of Mines. 


H. C, Rickaby, 
Deputy Minister. 





eae ee ee 


decade at least, 

Why not?’ 7 

The rivalry and independ- 
ence of the two cities is too 
great and too precious — 
always has been, probably 
always will be. 

For instance, the transit 
systems of the two cities: 

Several years ago Port 
Arthur‘ decided to discon- 
tinue its through intercity 
transit arrangement by turn- 
ing its buses at the Port 
Arthur-Fort William bound- 
ary instead of continuing 
through Fort William. 

The result: Intercity pas- 


Mineral Wealth | 


Search 


area’s mineral possibilities is 
its strategic location in the 
geographic heart of Canada. 
The St. Lawrence Seaway 
is expected to result in a big 


. increase in economic activity 


in the area as it makes mar- 
kets more accessible. 

Current mining industry 
activity in the area is based 
on these major areas: 
> A fresh surge of interest in 
the Red Lake gold camp un- 
der the impetus of new dis- 
coveries. 
> New iron ore discoveries 
and more work on those 
found in recent years as the 
area promises to become an 
important source of iron ma- 
terial tailor-made for blast 
furnaces. y 
> Despite poor markéts for 
iron in the past year, Steep 
Rock Iron at Atikokan has 
undertaken construction of 
ore treating plants in a gen- 
eral continuing program to 
increase business. 

In addition, a new produc- 
er has started in the Atikokan 
area—Canadian Charleson— 
and Caland Ore is pressing 
ahead with its program aim- 
ed at initial production next 
year. 
> In base metals, one of Can- 
ada’s newest mining camps 
swung into production last 
year and despite depressed 
metals prices is slowly ex- 
panding. This is Manitou- 
wadge where Geco Mines and 
Willroy Mines are in produc- 
tion. 

Coldstream Copper was a 
new producer in the Kasha- 
bowie area but was forced to 
suspend operations because of 
metals prices, 


In addition, a base of other. 


potential new producers and 
planned expansion of present 
producers indicates that 
Northwestern Ontario could 
triple its mineral output to 
$150 million in the next five 
years. 

At the established Red 
Lake gold camp, one new 
producer appears to be a 
strong possibility. 

H. G. Young Mines is car- 
rying out a major under- 
ground and exploration pro- 
gram including sinking of a 


’ three - compartment produc- 


tion-size shaft. 

This property adjoins pro- 
ducing Campbell Red Lake— 
a Dome Mines company. 

Other old prospects have 
reawakened. 

Craibbe - Fletcher Gold 
Mines will be explored un- 
derground by Campbell and 
New Faulkenham, Martin- 
McNeely, Boymar, and Con- 
solidated Marcus are getting 
another going-over. 

(Continued on page 65) 
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sengers must change vehicles 
at the boundary, which usu- 
ally means a wait for con- 
necting buses — even in 30- 
deg. below zero weather, 

Among the advantages 
amalgamationists see: 
> Economies resulting from 
municipal government pur- 
chasing in larger quantities. 
> More powerful voice in pro- 
vincial and federal matters 
concerning the Lakehead dis- 
trict. 
> Bigness may in some cases 
result in larger government 
grants per capita. 
> “In negotiations for indus- 
trial or commercial property, 
private interests no longer 
could play the cities against 
each other as frequently is 
the case,” says Mayor 
Wishart. 

Even now the two cities 
can’t make up their minds 
what should come first, a 
voters’ plebiscite this Decem- 
ber or a survey by a qualified 
team of municipal adminis- 
tration experts. 

Opinion in Fort William 
favors the plebiscite because, 


‘as one municipal official put 


it to FP: “How else are we to 
know if the people want us to 
proceed with amalgamation 
planning? 

“It would be foolish to 
spend $20,000 or so on a sur- 
vey and then find that our 
people don’t want amalga- 
mation.” : 

Port Arthur’s feeling is to- 
ward a survey first, plebis- 
cite next. The thinking: Give 
the people all the facts, then 
let them decide, 

Soon after the mayors re- 
vived the amalgamation idea, 
the two Lakehead news- 
papers polled their readers. 
Their findings: “Majority” in 
favor. 

Regardless of apparent 
popular public support, amal- 
gamation is feared as “politi- 
cal dynamite” by most alder- 
men in ‘both cities, 

Mayor Wishart isn’t having 
much success encouraging her 
fellow councilors to help 
roll the amalgamation ball. 
The result: It could sputter 
out on the lady mayor’s desk. 

Fort William’s policy: We'll 
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Leading the Search... 


For New Wealth 
In the Wilderness Areas | 
of Northwestern Ontario : 


Serving 


PORT ARTHUR 
MANITOUWADGE 
GERALDTON 


FORT WILLIAM 
ATIKOKAN 
SIOUX LOOKOUT 


By Air——_—_—— 


A pioneer bush flying company, Superior Airways . 
Limited, now serves many other varied needs of 

the aviation industry in the north, Striving to im- 

prove bush flying techniques and equipment, Su- 

perior Airways is making substantial contributions 

to the modernization of the’ industry. The com- 

pany’'s services now include: 


MANUFACTURING 


MODIFICATIONS 
FLYING SCHOOL 


OVERHAUL 
SALVAGE 
REPAIRS 


Tad 


oY 


Lakehead Airport Fort William 


put the issue to a plebiscite 


“if? Port Arthur does like- 
wise, 

Besides deep-seated rivalry 
and a crying need for others 
to push the bandwagon, the 
following stumbling blocks 
also face amalgamation: 

@ Choosing a suitable name. 
Will it be Lakehead, a com- 
bination of their present 
namés or a totally different 
name? 

@ Resentment and fear of 
@mployees in civic depart- 
ments that some might lose 
their jobs or seniority in any 
cost-cutting program to elim- 
inate unnecessary duplica- 
tion of work, City leaders say 
this won’t happen. 


@ Opposition from some 


businesses who were founded 
and have prospered in inter- 
city pride and competition. 

@ Bridging the current dif- 
ference between tax rates 
and assessments, Fort Wil- 
liam is lower in both in- 
stances. 

Noel Dant, Lakehead Plans 
ning Board director, thinks 
the two cities should first 
consider a metropolitan form 
of government, similar to 
Metro Toronto, rather than 
plunging head-first into 
amalgamation, 

A metro system, he feels, 
would preserve the indentity 
and administrative structure 
of the participating munici- 
palities, give them a trial 
period of semi-amalgamation, 





| FORT WILLIAM 


WELCOMES INDUSTRY 


Population 40,764 


Some Outstanding Features 


LOCATION: The advantageous loca- 
tion of Fort William at the head of 
the Great Lakes makes it a natural 
distributing centre. 

POWER: Low cost electrical energy 
and a surplus of power make Fort 
William ready to meet the demands 
of any new industry. 
TRANSPORTATION FACILITIES: 
Fort William stands as one of. the most 
important transportation centres im the 
entire Canadian transportation system. 
It is the approximate centre of Canada 
having access to a western population 
of 3,750,000, It is serviced by both 


major railways, and lake‘passenger and 
freight service, is provided from April 
to December. Fort William has 26 miles 
of landlocked, protected ia frontage 
which is dredged to 25 feet, offering 
unsurpassed harbour sites. The newly 
improved Trans-Canada highway pro- 
vides east-west connections and an 
excellent higgway spans the 40 mile 
distance to the U. S. boundary. In 
addition a rapidly oe airport 
provides ample facilities for large air- 
craft. It is a terminal port on the main 
route of Trans-Canada Air Lines which 
provides connections to U. S. ports. 


INDUSTRIAL OPPORTUNITIES: 
Ideally situated in the heart of a fast 
growing continent and with a wealth 
of natural resources at her door and 
an abundance of cheap electrical 
power, Fort William enjoys afi en- 
viable position in the industrial life 
of Canada. 

LABOUR: An abundance of ready 
labour, skilled, semi-skilled and un- 
skilled is available. The City is known 
for the stability and high craftsman- 
ship standards of its workers; 83.9% 
of all dwellings are owner occupied. 


Established Industries in Fort William 


TROLLEY & GASOLINE BUS, AIR- 
PLANE MANUFACTURING: Fort 
William ‘has become famous for the 
manufacture of trolley and gasoline 
buses. These products are being used 
extensively in most Canadian Cities 
and will be available for export trade. 


NEWSPRINT: Fort William mills 


capitalize on the natural resources of 
Northwestern Ontario. World records » 


for annual production are held by 
local mills. 

GRAIN STORAGE AND SHIPPING: 
The —— collection of granaries in 
the world are situated at the Lake- 
head — 25 with a capacity of 93,000,000 
bushels. As many as 1 cars per day 
can be unloaded, and more than 
2,000,000 bushels a day can be shipped. 


MINING: Fort William has become the 


nucleus of a vastly expanding mining 

rogram in Northwestern Orftario. At 
{ianitouwadge rich bodies of copper, 
zine and silver have been discovered 
and are now being developed. Steep 
Rock Mines at Atikokan~ have an 
abundant supply of high-grade iron 
ore, all of which is shipped out through 
the Lakehead. In addition several gold 
mines in the Geraldton area are in 
operation. 


Sites for new industries and commercial enterprises in Fort William are many. 


For full information, address 


FORT WILLIAM CITY COUNCIL 


S. H. BLAKE, City Administrator 
City Hall, Fort William, Ont. 


MAYOR H. BADANAI, M.P. 
ALDERMEN— A. ANDERSON 


D. M. PICKUP 

H. M. LIMBRICK 
J. V. COLOSIMO 
B. C. HARDIMAN 
A. PUPEZA 


C. SEPPALA 
T. H. CARROLL 
G. P. DALZELL 
W. H. SPICER 
A. N. DAY 
.C. D. BISHOP 





GOOD CAMPING, good fishing, beautiful scenery will enhance Northwestern Ontario’s 
vacationland prospects when the highway around the north shore of Lake Superior is 


Promoti 


completed in 1960. 


on Groups 


Protection and Unity 


Separated in many in- 
stances by hundreds of miles, 
Northwestern Ontario ‘com- 
munities nevertheless do not 
feel as remote and isolated as 
one might imagine. 

There are three valid rea- 


W. W. FULLER 


President, Northwestern 
Ontario Associated Chambers: 
of Commerce 


sons for this: A trinity of as- 
sociations that crystallize the 
aspirations of all for human 
and economic betterment, 

In seniority the trio com- 
prises the Northwestern On- 
tario Associated Chambers of 
Commerce, the Northwestern 
Ontario Municipal Associa- 
tion and the Northwestern 
Ontario Development Associ- 
ation, 


Their separate but coilec- 
tive activities not: only have 
resulted in an impressive list 
of achievements in municipal 
and regional growth and im- 
provement, but they have 
also served to givethe North- 
west’s people a real sense of 
unity and strength, 

Each came into existence 
because of a definite need: 

To articulate with one 


S. J. SHAFFER 


* President, Northwestern 
Ontario Development Assoc. 


strong voice the development 
needs of the Northwest, to 
protect the rights of munici- 
palities and seek beneficial 
legislation, and to stimulate 
the economic development of 
the region. 

The Northwestern Cham- 
ber is 2% years old. It was or- 
ganized at Kenora in 1931 
with Earl C, Popham (now a 
judge) as charter president. 

The association now repre- 
sents 16 communities and is 
headed by William Fuller, 
Sioux Lookout businessman, 

Resolutions from individual 
chambers that are presented 
at annual conferences must 
have unanimeus acceptance. 

Under this unique require- 
ment, proposals adopted by 
the Chamber have the en- 
dorsation of the whole region. 

Once yearly a chamber 
delegation, usually paying 
their own expenses, travels to 
Toronto for a conference with 
the Ontario premier and his 
cabinet, 

These Queen’s Park meet- 
ings have grown in impor- 
tance through the years. 


Chamber projects have 


Mining Firms Renew 


Search For Wealth . 


(CONTINUED FROM P, 64) 


Spark to the fresh. surge of 
interest in Red Lake were 
the established producers. 


Cochenour Willans last 
year discovered a new west 
zone and is now pressing 





PORT 
ARTHUR 


Industrial 


Property 
’ For Sale 


One Half Mile 
From City Limits 


7 


From the centre of Canada... 


1500 acres of land: Water lot of 232 
acres, One mile beach frontage, in 
one block on Lake Superior. 


Canadian Northern, C.P.R. 
Canada Highway No. 17 
through it, 


Trans 
running 


Hydro line crosses the property with 
Gas lines available. 


Large deposits of gravel, sand, rock 
and shale. 


One half mile from Abitibi Pulp & 
Paper Company’s Thunder Bay Mill 


for information write or phone 


IVAR Il. WADSON 


R.R. #1, WILEY RD. TEL. 57718 
PORT ARTHUR * ONTARIO 


ahead with opening up its 
discovery. 

Similarly, McKenzie Red 
Lake ‘s finding new deep ore 
after it, had -been written off 
by the public as a salvage 
operation. And New Dicken- 
son, Campbell and Madsen 
continue to expand produc- 
tion. 

Steep Rock Iron Mines out- 
look has improved consider- 
ably with the pickup in steel 
mill activity in the U, S. 


This mine illustrates the 
strategic location of many 
iron discoveries in North- 
western Ontario in relation 
to U. S, mills. 

Canadian Charleson, the 
new producer near Atikokan, 
is separating iron from sand 
and gravel. 

Caland Ore, a subsidiary of 
Inland Steel, should hit one 
million tons a year from its 


first open pit in 1960 and is 
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preparing underground oper- 
ations for a three-million-ton 
combined annual rate. 


But more recently there 
has been a major push for 
new iron deposits. A company 
formed by J. H. Hirshhorn of 
Blind River uranium fame 
has discovered concentrating- 
type iron near the main CNR 
line. 

This company — Panther 
Mines—is also carrying out a 
major exploration program 
on a vast tract lying north of 
the CNR and west of Nakina. 


The raw exploration gam- 
ble is also seeking base met- 
als. 

Also near Nakina, a major 
deposit of low-grade iron ore 
is being developed by the 
A aconda Co. of the U. S. 

And along a general belt of 
iron formation running some 
135 miles, many other com- 
panies have and are carrying 
out work. 

Iron Bay Mines has exten- 
sive deposits near Red Lake. 

Monpre Mining has done 
considerable work and is 
looking into the economics of 
its orebody. 

A newcomer is Can-Fer 
Mines, backed by U. S. cap- 
ital, which recently cut three 
bands of concentrating-type 
iron on its property in the 
Kowkash area. There are 
many others with iron hold- 
ings in Northwestern Ontario. 

The interest in iron is bas- 
ed on two major considera- 
tions: 

@ An anticipated need for 
low-grade iron ore which can 
be upgraded into specially 
required iron products easily. 

This is in line with contin- 
ued growth in world steel in- 
dustries. 

@ Natural gas line crossing 
Northwestern Ontario. 

New processes developed 
by the Ontario Research 
Foundation indicate possibil- 
ity of making pig iron using 
natural gas and low-grade 
iron. 

Several groups are believ- 
ed attempting to pull togeth- 
er iron properties in North- 
western Ontario having in 
mind the strategic location on 
the gas line and near water 
transportation on the Great 
Lakes and Seaway. 

Generally, prospectors like 
Northwestern Ontario as 
good ground to search for 
minerals. 

One discovery resulting 
from prospecting activity is a 
molybdenite find in the 
Thunder Bay area near Port 
Arthur. Lindsay Explorations 
is sampling some high-grade 
showings. 


September 13, 1958 


THE FINANCIAL POST 65 


“Western Terminus of the Seaway 


HERE IS THE IDEAL LOCATION TO ESTABLISH YOUR NEW FACTORY, PLANT OR WAREHOUSE 


Served by two transcontinental rail lines, Trans-Canada Airlines, the 
Trans-Canada Highway and the Seaway, Port Arthur is a natural dis- 
tribution centre. With economical gas, electric and coal for power and 
an unlimited supply of pure water, industry can thrive. 


been significant factors in a 
wide range of development 
embracing highways, lands 
and forests, mining, public 
works, communications, edu- 
cation, tourism and agricul- 
ture, 


In truth, the Chamber is 
the “parliament of the North- 
west.” 


The Municipal Association 
was organized at Fort Wil- 
liam in 1947 and embraces 
the communities in all four 
districts of the region—Rainy 
River, Kenora, Patricia and 
Thunder Bay, 

Its current president is Vic- 
tor K. Coxford, a municipal 
official of Rainy River. 

Members, both elected and 
appointed, meet periodically 


MANITOBA 
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For further information contact R. O. Beggs, Secretary 


PORT ARTHUR INDUSTRIAL COMMITTEE 


to consider problems of gen- 
eral municipal interest and to 
take united action to promote 
their welfare. 


Since 1948 representatives 
of the association have met 
annually with the Ontario 
government and many of 
their recommendations have 
been adopted, particularly in 
the field of provinciai re- 
sponsibility for welfare costs. 


At the same time, the asso- 
ciation has given vigorous 
support to regional projects 
of the, Northwest Chamber. 
Its representative on the pro- 
vincial municipal relations 
committee is D. M. Martin, 
city clerk of Fort William, 

Largely because of the 
vision and endorsation of 
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these two organizations, the 
third was made possible. 


The Northwestern Ontario 
Development Association was 
formed in 1955 under the 
presidency of Robert J. Pret- 
tie, Port Arthur industrialist. 

Charter director and presi- 
dent for a second term is 
Samuel J. Shaffer, Fort Wil- 
liam businessman, 

Thirty-one communities are 
participating members, 

In its three years the de- 
velopment group, in partner- 
ship with the Trade and In- 
dustry Branch of the Ontario 
government, has done much 
to stimulate industrial growth 
and to publicize the advan- 
tages and attractions of the 
region. , 
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COMMUNICATIONS IS OUR BUSINESS 


The history of the development of Northern Ontario is also 


the history of the Northern Telephone Company. For as the frontiers 
of development have been pushed back, the Company has been there, 
providing Communication facilities to meet the actual and anticipated 
needs of this rich area. 


Northern Telephone Company Limited is proud of being the 


pioneer supplier of telecommunication services to the “NORTH- 
LAND”; from the Manitoba border in the West to Senneterre, Quebec 
in the East. 


NORTHERN TELEPHONE COMPANY LIMITED 


/ 


Head Office — New Liskeard, Ont. 





FIVE BIG HYDRO projects were completed this year in Northwestern Ontario. Above: A typical example, Caribou Falls. 


Hydro Pushes Power 


86% Increased Capacity by 1961 


Hydro-electric power de- 
velopment is one of the best 
examples of Northwestern 
Ontario’s robust growth and 
sparkling potential. 

To meet soaring power de- 
mands from paper mills, 
mines, farms and other in- 
dustry and general business, 
Ontario Hydro has pushed an 
expansion and development 
program that in the four-year 
period into A961 will boost 
dependable capacity by 86%. 

Hydro describes this in- 
crease as “phenomenal.” 

This year alone five proj- 
ects will increase capacity by 
a whopping 44% to 529,400 
kw. By 1961 capacity will 
jump another 27% to 674,- 
900 kw. 

Now under construction on 
Island No, 2 in Fort William 
is a $26-million thermal- 
electric generating station 
scheduled to come into opera- 
tion in 1961 with an initial 
capacity of 100,000 kw, pro- 
vision for another 900,000 kw 
when required. 

Hydro’s reasons for enter- 
ing the thermal-electric field 
in this vast, sparsely settled 
region: 

“This new installation re- 
flects confidence in the thriv- 
ing economy of Northwestern 
Ontario which, in recent 
years, has witnessed an_un- 
paralleled development of its 
natural resources. 

“While there are a few 
hydraulic sites still to be de- 
veloped in the area, these are 
not adequate to meet the 
heavy demands anticipated 


MICKELSON 


FRASER e 


ny 


Under Construction: 


AUEEPELUEELEU ELLER PES EE UEEEEEREL OULU EAAUE LEE REEERA DEL EEA PERE EREREE DAT OEE TEE 


Already Harnessed: 


capacity. 


AURULLUAAEUEAEAEAPEERORBURU PET AU TUNG HACUEEUEUAA HUE EET ECHO HEEEE EEE 


SSUveees ve vee PNsAN NA NENELAEEDANEDAGAEDELODEDOGEDERESUOD EL AONETUOATEAHABOUAT OPO TTAT AU EDEGGUEUEOOAOOEOOUCEDOU SD EU UA ENG EA EOEAAAAEEDOGOOUL OREN EV SUHEREHLOeOOA Cana eseaea anes eNA 


nor would they provide the 
necessary stand-by under 
adverse water conditions.” 

The new Thunder Bay 
Generating Station will be the 
first such station in the 
Northwest, 

It will enable Hydro to: 

Supply loads during periods 
of extreme low-water condi- 
tions as well as provide a 
peak reserve to supplement 
present resources; assist in 
supplying part of the consid- 
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Power Projects 


This Year’s Developments: 


—Manitou Falls, English River, capacity increased 
by 11,500 kw to 65,700 kw. 

—Whitedog Falls, Winnipeg River, started operat- 
ing with capacity of 54,000 kw. 

—Caribou Falls, English River, started operating 
with capacity of 67,500 kw, 

—Cameron Falls, Nipigon River, capacity increas- 
ed by 19,100 kw to 76,700 kw. 

—Alexander Falls, Nipigon River, capacity increas- 
ed by 11,300 kw to 60,900 kw. 


—Thunder Bay Generating Station, Fort William, 
cost: $26 million; 100,000 kw thermal-electric 
unit operating in 1961. 

—Silver Falls, Kam River northwest of Lakehead, 
cost: $16.5 million; 45,500 kw unit operating 
late summer 1959. 


—Pine Portage, Nipigon River, 119,200 kw capacity. 
—Aguasabon, Aguasabon River, 44,000 kw capacity. 
—Kakabeka Falls, Kaministiquia River, 25,000 kw 


—Ear Falls, English River, 16,400 kw capacity. ’ 
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erable unconfirmed loads be- 
ing projected. 

Meanwhile, _investigations 
are going on to determine the 
economic factors of seven un- 
developed hydraulic sites in 
the Northwest. 

These sites, with a com- 
bined potential of 200,000 kw, 
include Maynard Falls on the 
English River, Umbata and 
Chigamiwingum Falls on the 
White River, and four sites 
on the Little Jackfish River. 

Hydro intends. to co-ordi- 
nate the development of these 
sites with the installation of 
additional thermal capacity. 

Reason: Thermal units are 
considered best suited to 
Hydro’s immediate require- 
ments in the Northwest. 

Hydro this year climaxed 
its tapping of the power re- 
sources of the Winnipeg 
River and the English River. 
Bold engineering, and con- 
struction have diverted some 


NEW NORTHWESTERN 


HORIZONS 


“, . - On the rugged Precambrian 
face of Northwestern Ontario, on 
its green and growing forests, 

its myriad lakes and surging rivers, 
on its tranquil farms and busy 
cities, the sun of magnificent 
promise shines brightly.” 


(excerpt from a report 
te the Gordon Royal Commission) 
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of the water to the English 
River that normally flowed 
to James Bay. ; 

Battling muskeg and mos- 
quito, Hydro crews cut 
through the watershed divid- 
ing Lake St. Joseph and the 
Root River, widened and 
deepened the Root, and con- 
structed a dam. 

Into operation this summer 
at Caribou _ on the Eng- 
lish River went three units 
with capacity of 67,500 kw. 
Just 10 air miles from Cari- 
bou, Whitedog Falls on the 
Winnipeg River started its 
three units with capacity of 
54,000 kw. 

The output from Whitedog 
and: Caribou is being incor- 
porated into the Northwest 
system through a new switch- 
ing station on the outskirts 
of Kenora, from which point 
the operation of both plants 
will be radio-controlled, 

The diversion of water 
from the Albany River not 
only made possible the 121,- 
500 kw capacity at Whitedog 
and Caribou, but the instal- 
lation of a fifth unit at Mani- 
tou Falls on the English 
River. The 11,500 kw unit 
boosted Manitou’s capacity to 
65,700 kw. 

The Nipigon River, north- 
east of the Lakehead, has 
been harnessed for an addi- 
tional 30,400 kw with the 
construction of additional 
units of 19,100 kw at Cam- 
eron Falls and 11,300 kw at 
Alexander Falls. 

Under construction and 
scheduled for service in the 
fall of 1959 is a 45,500 kw 
plant at Silver Falls on the 
Kaministiquia River, about 


30 miles northwest of the ' 


Lakehead. Its 
million. 

A major phase of construc- 
tion on this project involves 
the excavation of a 10,400 ft. 
long tunnel, 14.5 ft. in dia- 
meter, which by-passes a 
five-mile section of the Kam 
River. 

Earlier this year the two 
remote communities of Na- 
kina, northyof Geraldton and 
White River, 60 miles east of 
Marathon, received Hydro 
power for the first time. 

Hydro statistics reveal the 
enormous growth of electric 
power in the Northwest in a 
little more than a decade; 

@ Domestic customers have 
increased from less than 16,- 
000 in 1945 to-nearly 30,000. 
@ Consumption has soared 
from 67 million kwh to ap- 
proximately 200 million kwh. 
@ Commercial customers 
have increased from 2,400 to 
more than 4,000. 

@ Industrial customers now 
total 24 and use 350% of the 
power consumed in 1945. 

Says D. I, Nattress, Hydro’s 
Northwest regional manager: 

“This power use has been 
the driving force to which the 
star of the Northwest has 
been hitched.” 

But the: big success story 
lies in. the rural areas of 
Northwestern Ontario. 

Here, consumption figures 
show graphically how the 
pioneer farm of today is using 
electricity to push back the 
frontiers of this rich and re- 
sources-filled land. 

A dozen years ago Hydro 
had only 617 farm customers 
in all of the Northwest's 
more than 200,000 sq. miles. 
Today these have increased 
five-fold to more than 3,400. 
And the farmer has more 
than doubled his 110 kwh 
average monthly consump- 
tion. 

What does this mean? 

Says Nattress: “Hydro is 
writing the first chapter in 
the opening of the vast and 
fertile agricultural lands of 
the Northwest.” 
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140% More 
People 
Slated . 


A population of 500,000—a 
140% increase—in the next 


20 years? ‘| 


Many more new communi- 
ties of 2,000 populatign and 
more, like Manitouwadge, 
Red Rock; Marathon, Terrace 
Bay, etc? © : 

Rapid expansion of other 
existing communities? 

That is the futuristic pic- 
ture Alexander Phillips, gen= 
eral manager of. the North- 
western Ontario Development 
Association, paints for the 
212,000-square-mile region. 

“It is inconceivable,” he 
says, “that Northwestern On- 
tario ever will lose its special 
frontier appeal.” —_ 

More and better highways 
and natural resources devel- 
opment will open stiJl more 
regions of myriad lakes, riv- 
ers and forests presently in- 
accessible to all but the air- 
plane and canoe. 

NODA’s population projec- 
tion for the next 20 years in- 
dicate a rise from 210,000 to 
375,000, not including net mi- 
gration. 7 

Influx under the latter 
category could mushroom the 
total well beyond the half 
million mark, thus generating 
a built-in momentum to ever- 
increasing growth, 

Northwest communities are 
ripe for increased industrial- 
ization, 

Under. vigorous municipal 
leadership, the faces of cities 
and towns have undergone a 
transformation by improve- 
ment programs embracing 
new peving, modernized and 
extended utilities and serv- 
ices, construction of new 
schools and hospitals. 

Planning programs, new 
public and commercial build- 
ings, new housing subdivi- 
sions all testify to the steady 
and permanent character of 
their growth, 

Approximately 100,000 
northwesterners are concen- 
trated in the Lakehead area, 
including the twin cities of 
Fort William and Port Arthur 
and the rural communities of | 
Shuniah, Neebing and Pai- 
poonge. 

They are members of the 


Progress in Canada has always been hastened by the railways. As natural riches 
were discovered, the railways brought them to markets. More prospectors came 
to the hinterland, more people to the growing villages and towns. Canada was 
growing. To speed this phenomenal growth, more and better railway equipment, 
industrial and mining rolling stock, trams, buses, trucks and trailers were required. 
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WE SUPPLY AND INSTALL ALL TYPES OF INDUSTRIAL MACHINERY . . . SPECIALIZING IN 
THE REQUIREMENTS OF THE GRAIN HANDLING AND PROCESSING INDUSTRIES. 


Industrial sheet metal contrac- 


tors 


Concrete restoration, gunite and 
waterproofing contractors 


Electrical apparatus and sup- 


plies 


Bonded roofers 


Arc and Gas welding equipment 
and supplies 


Operating and maintenancé 
‘supplies for all industrial and 


contracting firms 


NORTHLAND MACHINERY SUPPLY COMPANY, 


Vancouver, B.C. 
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Lakehead Planning Board 
now engaged in a semi-metro 
program for the future. 

Grain, pulp and paper, 
manufacturing and transpor- 
tation centre, the Lakehead is 
the western terminus of the 
deep waterway. 

Queen city of the beautiful 
Lake of the Woods country, 
Kenora is at the 10,000 popu- 
lation mark, an_ industrial 
centre as well as the mecca 
for tens of thousands flocking 
to the enchanting vacation 
area. 

Close neighbor is the at- 
tractive town of Keewatin, a 
flour-milling community, 

The border community of 
Fort Frances is approaching 
10,000. Gateway to the North- 
west from the neighboring 
state of Minnesota, it is estab- 
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Fort William, Ontario 
430 Waterloo Street S. 


lishing an industrial area for 
future growth. 

To the west of Fort Frances 
are the border towns of Rainy 
River and Emo, centres of 
fine farming country. 

Rainy River expects sharp 
impetus to result from a 
projected bridge connection 
with Baudette on the Minne- 
sota side. 

Atikokan mushroomed 
from a rail hamlet of a few 
hundred souls to a throbbing 
community of 7,000 with the 
development of the iron ore 
of the Steep Rock range. At 
its front door lies Quetico 
Provincial Park. ° 

Dryden has doubled its 
population within a few years 
to 5,000. 

Its big plant, the Dryden 
Paper Co., also doubled’ its 


Winnipeg, Manitoba 
1270 Sargent Avenue 


production capacity in an exe 
pansion program that stimu. 
lated area growth, 

Dryden is the hub of an ex- 
cellent farming area and an 
immense district of undevele 
oped arable land. . 

Sioux Lookout has big 
things in store. A rail. town 
of 2,500, it will be the site of 
a $50-million newsprint mill 
projected by Anglo+ New- 
foundland Development Co, 
under agreement with the 
Ontario Government. Terms 
require the company to begin 
construction by May, 1959. 

Nearby Hudson will share 
in this development. 

To the north are the neigh- 
boring communities of Red 
Lake and Balmertown with 


(Continued on page 68) 


Progress 


through better transport equipment 


Much of the transport equipment used throughout Canada during the past 
50 years has been supplied by Can-Car, 


CANADIAN CAR COMPANY LIMITED 


Montreal 3, Que.. 


Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 
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Diese! Buses & Trolley Buses 
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Phone’s 
Role In 
Growth 


In Northwestern Ontario 
where the communities are 
scattered .far apart, tele- 
phones have played a most 
important role in welding 
them closer together. 


The work is continuing, 
with companies ‘constantly 
pouring fresh money into im- 
provements and new facilities 
to reach even the most re- 
mote settlements.” 


_ > Bell Telephone Co. reports 
it has spent some $18 million 
in recent years. 


> Northern Telephone Co. 
and its subsidiary, Norwesto 
Communications Ltd., report 
“substantial” expenditures. 

Note: The cities of Fort 
William and Port Arthur, 
with approximately two fifths 
of Northwestern Ontario’s 
population, operate their own 
telephone departments, with 
Bell Telephone handling the 
long distance service. t 

In both cities the telephone 
growth pattern has been 
atrong. 

Bell’s operations expanded 
so rapidly that in 1956 a new 
organizational unit — North- 
western Ontario District — 
was formed to serve the area 
from White River to Fort 
Frances, with the supervis- 
ing office at Fort William. 

At that time there were 
eight Bell offices in the area. 
Now, there are 20. 

Of these, five have dial 
service, Fort Frances being 
the most recent. The other 
centres are Longlac, Red 
Rock, Terrace Bay and Mani- 
touwadge. 

Several telephone compa- 
nies have been purchased by 
Bell in recent years. Addi- 
tions include the Morley, 
Rainy River, and Chapple 
(Barwick), Fort Frances, 
Emo and Sioux Lookout. 

Several communities have 
received improved telephone 
service in recent years. 

In 1956 the dial exchange 
at Red Rock was repiaced; 
dial service was introduced 
in Manitouwadge, and local 
telephone service was provid- 
ed for the first time in Ox- 
drift and Ignace. 

A new telephone exchange 
was built in Marathon in 1956 
and in 1955 local telephone 
service was inaugurated in 
Vermillion Bay. 

In 1957 dial telephones 
started operating in Long- 
lac; the Terrace Bay ex- 
change was enlarged and 
long distance charges remov- 
ed on calls between that com- 
munity and Schreiber. 

Geraldton’s exchange was 
enlarged recently, A new dial 
exchange building was open- 
ed in Hudson this week. , 

Bell has provided a tele- 
phone system for use in un- 
derground mining operations, 
and a combination radio and 
land link with remote lum- 
ber and mining communities. 

Calls are transmitted by 
Tadio at the camp to the near- 
est radio transmitter equip- 
ped microwave tower (one is 
located at Orient Bay), 
which relays to the tower at 
Red Rock, then by land line 
to the telephone exchange at 
Nipigon and finally into the 
ordinary telephone network. 

Northern Telephone and 
Northwesto Communications 
have exchanges and toll sta- 
tions serving over 150 towns, 
villages and unorganized lo- 
cations. 

During the past year work 
has been done for the De- 
partment of National Defence 
and other federal and provin- 

* cial departments. 

New exchanges and asseci- 
ated plant were constructed 
sat Red Lake, Balmertown, 
Cochenour, Ear Falls, Sioux 

» Narrows and Jaffray-Melick. 

Additional long distance 
telephone facilities were con- ; 
structed throughout most of "i cali i . , 
gel ag ein é Sf EIRENE. The. availability of low cost Natural Gas heralds a' new page in the history of the develop- 


phone had 31,800 telephones ment of Northern and Northwestern Ontario. J 
in service; none of these were 


automatic xs oer . through a continuing programme of diligent research and community service we dedicate 
By end of 1960 there should 2 | ise Tae ee our associated companies to play a major role in this great industrial expansion. 
TE to: camethar babaae : Se he ees es Natural Gas—"The New Glow In The Northern Lights”—lights the path to new Horizons 
proximately 72% automatic. SS ea, 6 pas for better living—greater progress. 
The present number of f aS 
phones installed by Northern 
Telephone and its subsidiaries 
is equal to 24 for each 100 
people in the area served. 
This compares with 24.4 per 
100 for all Canada and 30.8 
per 100 for Ontario. 
Over two million long dis- 
tance telephone calls were 
‘completed on the Northern 
Telephone .system in 1957. 
The increase in long distance 
ealls in Northwestern Ontario 
has averaged 20% a year for 
@ number of years. 





BEEF RAISING is being tried in Northwestern Ontario. Here’s part of the first carload 
of Hereford heifer calves brought in from Alberta. 


Agriculture 
Wanted: Farm-Settlers 


In the development of its 
agricultural potential, North- 
western Ontario has one of 
its greatest avenues of eco- 
nomic progress. 

Agricultural experts esti- 
mate that Northwestern On- 
tario has more than 1:5 mil- 
lion acres of land suitable 
for farming. 

Yet only a small fraction is 
occupied and still less is un- 
der cultivation. 

The breakdown of improv- 
ed land acreage by districts: 
Rainy River, 89,600; Kenora, 
.26,700, and Thunder Bay, 67,- 
700. 

(Note: Records are not kept 
on the very sparsely settled 
Patricia district.) 

Even though there’s room 
for nearly 10,000 160-acre 
farms to supply the growing 
regional and outside markets, 
in 1956 the number of farms 
— 3,125 — in the 210,000-sq. 
rile region represented a 
17% drop from 1951. 

As a result of this decrease 
and other depressing factors, 
in the same period there has 
been no improvement in the 
area’s farm cash income to- 
taling $8.5 million annually. 

The chief reasons? 

Rising production costs, 
difficulty obtaining reliable 
farm labor, difficulty getting 
loans for. farm and home im- 


provements, power and town- 
ship tax costs adding to the 
burden. 

In addition—as Northwest- 
ern Ontario pointed out in its 
brief to the Gordon Commis- 
sion — “false observations 
about the northwest definitely 
have retarded development 
anJ blunted interest in settle- 
ment.” 

What is the agricultural 
picture in the three districts? 

In,the Rainy River district, 
a growing period of about 
112 days and an average mean 
summer temperature of 64 
deg. gives fairly ideal crop- 
producing conditions, yet on- 
ly about 90,000 acres have 
been cultivated. 

Prospects for Rainy River 
district will be enhanced con- 
siderably with the expansion 
of existing and potential in- 
dust ‘ies, and new roads pro- 
viding outlets to growing 
centres. 

In Thunder Bay district, the 
chief advantage lies in the 
fact farm production is close 
to the Lakehead cities. 

These centres of more than 
80,000 population presently 
import large quantities of 
beef, pork, lamb, butter, eggs, 
potatoes and _ vegetables, 
which indicates considerable 
room for expansion of farm- 
ing. 


~ 


Less than 70,000 acres have 

been improved in Thunder 
Bay. 
_ In Kenora district, the 
farming area is divided by a 
rocky ridge about 50 miles 
wide, six miles east of Ken- 
ora. The soil, generally, is 
good’ clay loam sufficiently 
rolling for-good drainage. Yet 
less than 30,000 acres have 
been improved. 

How can settlement and 
farming best be accelerated 
in Northwestern Ontario? 

By a vigorous immigration 
policy, some agricultural au- 
thorities _ believe. Wanted: 
“Farm-settlers not timber- 
skinners.” 

“When I came to Canada,” 
declares one farm expert, 
“immigration was in full 
swing. Every trainload was 
bound for the west. 

“The west has had its day. 
It is our turn now. 

“There are thousands in 
Europe from countries with 
climatic conditions similar to 
ours who would be glad to 
come, Assisted passages 
would help.” 

Northwestern Ontario has 
much to offer potential farm- 
ers, chiefly those living in 
the heavily populated eastern 
sections where land values 
have risen so steeply that 
buying a farm is out of the 


MALTING PLANT ADDITION RECENTLY COMPLETED 


FOR 


CANADA MALTING COMPANY LIMITED, 


PORT ARTHUR, ONTARIO. 


D. HOWE COMPANY LIMITED 


PORT ARTHUR, ONT. 
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CONSULTING ENGINEERS 


REPORTS, DESIGN AND ENGINEERING SUPERVISION 


SPECIALIZING ON 


@ TERMINAL GRAIN ELEVATORS 
@ GRAIN PROCESSING PLANTS 


Montreal, Que. 
1421 Atwater Ave. 


OF INDUSTRIAL PROJECTS 


HEAD. OFFICE: 
PORT ARTHUR, ONT. 


710 PUBLIC UTILITIES BLDG. 


e IRON ORE HANDLING 
e DOCKS AND HARBOUR WORKS 


Vancouver, B.C. 
961 Denman St. 
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Spring wheat (bu.) 
"ee CEE 5 sic 30 
Barley (bu.) ..,... 


Potatoes (bu.) ... 
Hay (tons) 
Cleared pasture (acres) 
All field crops (acres) 
Value field crops ($) ... 
Cattle on farms ... 


Sheep and lambs ..... 
Hens and chickens ...... 
Turkeys 

Chattel mortgages ($) 


Farmers’ milk income ($) 
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question for most. 

“Some formula must be 
found to keep a_ sufficient 
number of young folks on the 
farm to replace those who re- 
tire or leave for various rea- 
sons,” says Norman Harrison, 
the veteran agricultural rep- 
reseniative for Thunder Bay 
district. 

He believes that greater 
financial help must be avail- 
able because it takes plenty 
of money to stock and equip 
a farm today. 

One source: The Ontario 
Junior Farm Establishment 
Loan has helped many young 
men to obtain a farm, 

The Ontario department of 

griculture already provides 
inancial assistance for clear- 
ing and breaking of new land, 
drilling or digging water 
wells, veterinary services at 
reasonable cost. 

Another method of spur- 
ring interest and growth, 
farm experts believe, is the 
formation of larger improve- 
ment districts which eventu- 
ally would become organized 
municipalities. 

Organization of potential 
farming areas on a larger 
scale has become a necessity 
for the Northwest. 

Interest lately has centred 
on the potential of the region 
for beéf-raising. 


6. 


Mixed grains (bu.) ..e..+..- 


Milk bought by dairies (lbs.) .. 


*Districts: Kenora, Rainy River, Thunder Bay. 
Source: Statisties Branch, Ontario Dept. of Agriculture. 
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184,000 
25,900 
958,900 
31,300 
165,000 
298,000 
145,100 
23,900 
126,300 
3,800,000 
33,100 
3,700 
7,800 
1,800 
287,600 
4,100 
10,800,000 
49,300,000 
2,500,000 
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Consideration has been ex- 
pedited by the fading hay 
market in woodlands opera- 
tions of forest products com- 
panies in which mechanized 
equipment has drastically re- 
duced the number of horses 
employed. 

In cattle and sheep, North- 
western Ontario considers 
that it has two advantages 
over Western Canada: Fod- 
der is cheaper, and the area 
being closer to Toronto, Chi- 
cago and St. Paul. 

In view of the trend toward 
installation of bulk milk 
tanks, it appears that many 
small shippers may be forc- 
ed out of dairying in the fu- 
ture and into raising of beef 
cattle or poultry or vegetable 
growing. 

Last fall Thunder Bay dis- 
trict farmers brought in a 
carload of 50 Hereford heifer 
calves from’ Pincher Creek, 
Alta., in an effort to spark in- 
terest and study in beef rais- 
ing possibilities. 

This summer about 150 
feeder cattle were bought at 
St. Boniface, Man., for fat- 
tening in Thunder Bay dis- 
trict. 

So it appears that North- 
western Ontario has taken its 
first steps toward becoming 
an important beef raising 
area., 


The Seaway 


Help From Ottawa 


Optimism is blowing 
through Northwestern On- 
tario now that the federal 
government has stepped into 
the Seaway development pic- 
ture at thé Lakehead. 

Help from Ottawa means 
that the ports of Port Arthur 
and Fort William—the trans- 
port funnel between east and 
west—will get new general 
cargo terminal facilities to 
handle ocean tonnage devel- 
oping from the St. Lawrence 
deep waterway. 

Cost of the projected ter- 
minal is placed at $4 million, 
with completion probable in 
two or thmpe years. 

A’ five-man harbor com- 
mission—three government 
appointed commissioners and 
one from each of the Lake- 
head cities — will administer 
the two ports as one. 

It’s been estimated that 
port developments to date 
could not be duplicated for 
less than $300 million along 
36 miles of Lakehead water- 
front. 

Main advantages of local 
autonomy will be the ability, 
subject to financial limita- 
tions, to plan and control the 
port and its growth in the 
interests of thé area to be 
served. 


It will permit promotion of 


\the port and area by those 


best aware of its advantages. 

The Lakehead feels the 
Seaway will stimulate trade 
and industrial expansion, in- 
crease its importance as a 
distributing centre. 

Lower shipping’rates are 
expected to give existing in- 
dustry a more favorable pos- 
ition competitively, 
enhance the prospects ‘of es- 
tablishing secondary indus- 
try. 

Cheaper rates (estimated 
at 5c to 6c a bushel) on grain 
will move farther west the 
area from which the prairie 
harvest is transported via the 
Lakehead to world markets. 

Meanwhile, dredging of the 


harbor to a Seaway standard 


depth of 27 ft. is under way 
at Fort William and Port 
-.rthur, 

The Lakehead currently is 
equipped with a dozen gen- 
eral cargo sheds with total 
capacity of nearlys70,000 tons, 
ample to handle the 500,000 
tons of package freight an- 

(Continued on page 70) 


and to 


‘People 
Expected 


(CONTINUED FROM P. 66) 


more than 3,000 joint popula- 
tion, 


The region of which they 
are the business and social 
centre is experiencing a great 
resurgence of exploration and 
development of gold proper- 
ties. 

Five mines — Madsen, 
Cochenour, Campbell Red 
Lake, New Dickenson and 
McKenzie Red Lake — form 
one of the great gold camps 
of the country. 


To the east of the Lake- 
head Nipigon looms as a po- 
tential seaway port. 

Now the centre of a ply- 
wood industry, the town of 
2,500 is a logical shipping 
terminal for the natural -re- 
sources region in the eastern 
section of Thunder Bay dis- 
trict. 

Base metal discoveries, 
particularly iron ore, enhance 
this prospect. 

Hub of a once-booming 
gold mine area, Geraldton has 
maintained its population (3,- 
500) and its progressive spirit 
by branching out into wood- 
lands operations and serving 
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as a main supply point. 

An upward change in the 
price of gold would spark 
substantial new growth, 
bringing marginal mines into 
operation in. both Geraldton 
and Beardmore regions. Still 
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CANADA'S IRON ORE CAPITAL 


lron Ore Production 
RG (Steep Rock iron Range) 
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going strong are McLeod- 
Cockshutt and Leitch, 
Newest mining community 
is Manitouwadge, a modern 
town where only raw wildere 


(Continued on page 70) 
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BUILDING TO A $100 MILLION INDUSTRY! 


1969 


(Projected) 


1600% 


1957 
750% 


1945 

100% 

ANNUAL PAYROLLS 
, 1945 = 100% 
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| “GROW WITH NORTHWESTERN ONTARIO” - The Atikokan Chamber of Commerce | 
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| How highways will be built... 


‘ 


Canada’s highways of tomorrow will be built by 


firms with a top-notch combination of men, 


machines and materials. Because we realized this 


. important fact many years ago — and acted on it — 


we are proud to have served in helping bring 


Canadians together through better roads. 





From factory driveways to The Trans-Canada 


Highway, safety, quality and service have always 


been the result of this combination — good men, 


good machines, good materials, and most 


important of all, good management. 


FINLEY W. McLACHLAN 
CONSTRUCTION COMPANY LTD. 


195 Fairbank Avenue, Toronto RUssell 1-5661 
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FOREST PRODUCTS are big bisiness’t in the” ‘Nécthrwest. Above the Northern Wood 
Preservers plant; at upper right the CNR ore dock which handles Steep Rock Iron Mines 


shipments. 


Forest Products 


Mit By Newsprint Cuts 
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““WE WORK ANYWHERE” 





Concrete Headframe, Geco Mines Ltd., Manitowadge, Ont. 


A COMPLETE SERVICE 
BY SPECIALISTS 
TO MINING INDUSTRY 


@ Light and Heavy Construction 


@ All Types of Specialist Tasks 
Mill Wrighting 
Equipment Installations 
Steel Erection 





@ Engineering 


Equipment and Facilities Complete 
for all Construction Work 


Al 


BARNETT-McQUEEN COMPANY | 
LIMITED 


cz 
ENGINEERS — CONSTRUCTORS 





The prosperity of North- 
western Ontario hinges 
largely on the forest products 
industry. 

About two.thirds of North- 
western Ontario’s population 
derives its livelihood directly 
or indirectly from the forests 
or: from the processing of 
forest products, 

It’s figured that, in the 
1950s alone, about $150 mil- 
lion has been spent on forest 
products industry expansion 
in Northwestern Ontario. 

Another $75 million on the 
drawing boardse awaits the 
next upsurge. 

Today the industry in 
Northwestern Ontario — like 
everywhere else — feels the 
depressing effects of over- 
supply in world newsprint 
markets, 

Newsprint mills are oper- 
ating below rated capacity. 

One new newsprint ma- 
chine, a $22-million invest- 
ment, sits idle. 

Four- and five-day work 
weeks have been in effect. 

Accordingly, wood- 
lands operations have been 
curtailed sharply. 

A bright spot: Dryden 
Paper Co., at Dryden, pro- 
ducer of kraft, pulp and 
paper, recently set a new pro- 
duction record of 3,552 tons 
for a one-week period, 

Symbolic examples of the 
industry’s dilemma can be 
found at the Lakehead, site 
of four of Northwestern 
Ontario’s 10 pulp and paper 
mills, 

The Great Lakes Paper Co. 
has just brought into produc- 
tion its fourth newsprint ma- 
chine, 342 in. wide, hailed as 
the world’s largest. 

Its capacity of 110,000 to 
115,000 tons has boosted the 
company’s output potential to 
360,000 tons annually, 

A third machine, 272 in. 
wide, was brought into pro- 


| duction a year ago. It has 


capacity of 90,000 tons. 

This three-year expansion 
program has cost Great Lakes 
Paper $34 million. 

“Newsprint orders from our 
customers are currently 
showing an average cutback 
of more than 20% under our 
contract tonnage amounts,” 
C. J. Warwick Fox, Great 
Lakes * president, reports for 
the first half of this year. 

The outlook: “An operating 
level considerably below ca- 
pacity.” 

Next step was supposed to 
be a cellulose plant, at esti- 
mated cost of $15 million to 
$20 million. But there’s un- 
certainty now when this proj- 
ect will be launched, 

Abitibi Power and Paper 
Co. has just completed a $22 
million expansion at its Fort 
William mill site. The new 
276-im. machine’s capacity is 
rated at about 90,000 tons 
newsprint annually. 

Due to reduced market 
conditions, this machine re- 
mains idle, while two older 
sister machines (with total 
65,000 tons capacity) oper- 
ated four and five days a 
week, depending on orders on 
hand. 

An over-all 15% to 20% 
pickup in es orders is 
required before Abitibi is 


It can be readied for pro- 
duction in four or five weeks. 


ICan-Ca 
Needs 
Orders | 


Wanted: Orders -for a 
highway transport trailers, 
aircraft components and even 
aircraft, 

Apply to: Fort William 
plant, Canadian Cax Co. 

Reason: To keep North- 
western Ontario’s largest 
single industrial plant oper- 
ating through 1959. 

“This is one of the. finest 
plants in Canada; there is 
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none better run nor better / 


equipped,” Can-Car Presi- 
dent S. G. Harwood said 
recently. 

But the pent. which at its 
peak. during the Second 
World War employed about 
8,000 in aircraft production 
and now employs about 1,500, 
needs orders to keep it hum- 
ming. 

The outlook: 

The 325 diesel-bus order 
for the Montreal Transporta- 
tion Commission, largest bus 
order ever placed in Canada, 
will be completed this fall. 

Smaller orders are ex- 
pected to keep the plant op- 
erating at a “good clip” into 
early 1959. 

In the. main products of 
Can-Car’s business — buses 
and aircraft — the Fort Wil- 
liam plant suffers disad- 
vantage chiefly in its geo- 
graphical location. 

All raw materials, chiefly 
aluminum, plywood and com- 
ponent parts such as springs, 
axles, steering gears, etc., 
must be imported distances 
at least 1,000 miles and as 
many as .more than 2,000 
miles. 

And practically all finished 
products: must be delivered 
similar distances. 

However, Can-Car’s man- 
agement is determined to 
keep its Fort William loca- 
tion. 

Why? 

Can-Car is confident that 
Canada’s general develop- 
ment — better and cheaper 
transportation (i.e., the Sea- 
way), increased competition 
in fuels (ie., advent of na- 
tural gas), the eventual over- 


Best guess when this might 
happen: Sometime next year. 

Abitibi also operates the 
Thunder Bay mill, Port 
Arthur, while subsidiary Pro- 
vincial Paper Ltd. makes fine 
paper products, also in Port 
Arthur, 


Other pulp and paper mills 
in Northwestern Ontario in- 
clude St. Lawrence Corp. at 
Red Rock, Ontario-Minnesota 
Pulp and Paper Co, at Kenora 
and at Fort Frances, Mara- 
thon Corp, of Canada at 
Marathon, Kimberly - Clark 
Pulp and Paper Co. at Ter- 
race Bay. 


The, production of timber 
products, other than pulp 
wood, in Northwestern On- 
tario is so over-shadowed by 
the pulp and paper industry 
that its place in the economy 
is sometimes overlooked. 

Between 400,000 and 500,- 
000 railroad ties, up to 70,000 
poles and up to 72 million 
board feet of lumber are pro- 
duced from the region’s saw- 
mills, 

As a result of below-capac- 
ity operations in district pulp 
and paper mills, the North- 
western Ontario Timber Op- 
erators Association reports 
that the pulp wood cut this 
season may be down as much 
as 17% from last season: 

That would put the cut at 
around two million cords. 

Peak employment this sum- 
mer was down over 50% from 
a year ago to 4,000. The best 
season was in 1951-52 when 
15,000 men harvested 2.8 
million cords of pulpwood. 

While the growth of the 
newsprint industry has domi- 
nated the forest products pic- 
ture, the trend toward diver- 
sification has taken place. 

New plywood plants and 
dry kiln operations have gone 
up that utilize poplar spe- 
cies. 

Examples: 

At Nipigon, Northern Ply- 
woods is producing 4-ft.-sq. 
panels of poplar. At Dryden, 
Rathwell Planing Mills is 
processing lumber from pulp 
logs. 

Hand in hand with the ex- 
pansion of the forest products 
industry, the Ontario gov- 
ernment has stepped up its 
forest regeneration program, 
establishing new tree nurser- 
ies, as at Dryden, and enlarg- 
ing existing stations. 

At the same time, the lands 
and forests department plans 
a new inventory of forest 
resources, 
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LAKE OF 
THE WOODS 


YOUR NEW INDUSTRIAL LOCATION 


ON MAIN 
LINE C.P.R. 


POPULATION, 
10,321 


ASSESSMENT 


OVER $10,000,000 


EXCELLENT 
INDUSTRIAL 
SITES 
AVAILABLE 


, WHERE RECREATION IS AN INDUSTRY — AND pwosrey ENJOYS RECEATION” 
ONE OF CANADA’S GREATEST RESORT AREAS — $14,000,000 ANNUALLY 


MODERN STORES 


MILES PAVED HIGHWAYS 
' PURE WATER — 


WRITE, WIRE OR CALL 


HOTELS, MOTELS, RESORTS 


TWO MODERN HOSPITALS — 21 
NEW SEWAGE DISPOSAL PLANT UNLIMITED SUPPLY 
IDEAL RECREATIONAL FACILITIES FOR EMPLOYEES. 
FOR FULL INFORMATION, 


THE INDUSTRIAL & PUBLICITY BOARD OF KENORA 


crowding of the existing farge 
industrial areas — will sub- 
stantiate its choice in remain- 
ing at the Lakehead. 


Since 1945 Fort William 
Can-Car has built more than 
4,000 buses (including ap- 
proximately a third for Mont- 
real service), maintains an 
efficient bus parts depot for 
all Canada. 

Many Types 

Two years ago the company 
started manufacturing many 
types of highway transport 
trailers, including aluminum 
and all-steel vans, tank trail- 
ers, stake-and-rack types. 


During World War II the 
Fort William plant produced 
thousands of Hawker Hurri- 
canes and U. S. Curtiss Hell 
Drivers. 


Since the war the plant has 
continued in a wide variety 
of aircraft manufacturing 
activities and is exclusive 
manufacturer of Harvard T-6 
aircraft and component parts 
for delivery to countries ex- 
cepting the U. S. 

Last year large shipments 
of Harvard parts went to 
West Germany, India, Paki- 
stan; Italy, France, Belgium, 
Japan, Turkey, New Zealand, 
Brazil and other South Amer- 
ican republics. 


TOWN OF KENORA, ONTARIO 


BUSES AND HIGHWAY transport trailers for all parts of Canada roll off the assembly 
lines of the Canadian Car Co.’s Fort William plant. 


The plant also produces the 
wing panels and empennage 
components for the Otter air- 


craft, exclusively for De 
Haviland Aircraft Co. Can- 
Car also supplies DeHaviland 


‘ with centre section and oyter 
wing components for the 
Grumman CS2F-1 Tracker. 


Candi ian HUSKY 
growing with 


SYNCHRONIZED DEVELOPMENT 


Exploration, Production, Refining and Marketing—the four 
phases of Canadian Husky's operation are synchronized to produce 
maximum efficiency and steady growth. It is this 
development” 


“synchronized 
that is helping Canadian Husky maintain its reputat- 
ion of progress and sturdy dependability, 


Canadian HUIKY Gl Ga. 


GENERAL OFFICES « CALGARY ALBERTA 





SHIPBUILDING AND REPAIRS are carried on at the Port Arthur Shipbuilding Co. The firm has built lake freighters, 


minesweepers, ice-breakers, etc, 


Ottawa Helps Ports 
Seaway to Boost Lakehead 


(CONTINUED FROM P. 68) 


nually moving through the 
ports. 
But it does not have the 


kind of terminal needed for 
large ocean ships, with wide 


dock aprons for vertical han- 


The Cumco Corporation 


330 Bay Street, Suite 207, 
Toronto, Ontario, Canada 


Gentlemen: 


As per your offer, please send me—at no cost—complete infor- 
mation on Monpre Mining Company Limited, and Copper Prince 
Mines Limited, together with the following brochures, pamphlets 


and other information. 


1. The Iron Industry of Canada. 


2. Abreast the Market. 


Also please send me information on the following security: 


NOTE: Brochures are 
being prepared in 
limited number only. 
To avoid disappoint- 
ment act promptly. 


dling of cargo. and access to 
both railway and highway 
trucking services. 

The projected terminal will 
meet this need. 

Waterfront developments 


lude to anticipated stimula- 
tion of port activity once 
Seaway shipping is in full 
swing. 

Typical of the expansion 


City/Town ,, 


under way or planned are 
these projects: . 

@ Doubling the size of the 
Canada Malting Co. plant at 
cost of $4.5 million on the 
Port Arthur waterfront. 

@ Acquisition of more than 
70 acres for a $3 million ex- 
pansion of its existing plant 
by Imperial Oil Ltd. 

® Establishment of a bulk 
storage plant on the Fort 
William waterfront by St. 
Lawrence Cement Co. 


@ Purchase of waterfront 
property by Dryden Paper 
Co.*for storage and shipping 
terminal. 

@ A $750,000 expansion of 
Canadian Husky Oil’s refin- 
ery. ‘ 

@ Ontario Hydro’s start on 
construction of a $26 million, 


in the past year and indicat- 
ed expansion serve as a pre- 
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Limited, 


3. Sfecial Mining Reports. 


« (One Mining or Oil Company) 
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generating station. 

@ Transfer of main, opera- 

tions of 50-year-old Western 
| Iron & Metals Ltd. to an 
' eight-acre harborfront site. 


Ontario Case History 


STEEP ROCK 


AND THE NEW NORTHWEST 


The exceptional potentialities of Ontario's 
Northwest have been known since the days 
of the voyageurs. 


The rate of development has been 
governed by the growth of industry, major 
source Of the funds which finance the 
economy of this large part of the Province. 


For the area from the lakehead to the 
Manitoba border, the entire outlook 
altered with the discovery at Steep Rock of 
one of America’s greatest reserves of high- 
grade iron ore. 


When annual Steep Rock production 
reached 1 to 3 million tons, Atikokan 
grew. from a rail-service village of 300 
population to a modern town of 6,900 
residents with schools, hospital and all 
community facilities, air services under 
development and highway connections 
already partially complete. 


When yearly output from, all mines on the 
Steep Rock range rises, as it will, to an 
average of 5 to 8.5 million tons annually, 
growth of the community, its population 
and the prosperity of the district, will have 
risen with it, proportionately. 


Most significant new factor in the assured 
future of Northwestern Ontario is the 
growing iron ore trade, shipping out of 
the lakehead. 


STEEP ROCK 


IRON MINES LIMITED 


Producers of Direct Shipping High-Grade Open 
Hearth and Blast Furnace Ores. 
STEEP ROCK (in the Lake Superior Area) 


100,000 kw thermal-electric ~ 
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@ Expansions of $34 million 
at Great Lakes Paper Co. and 
$22 million at Abitibi Power 
& Paper Co.; both are water- 
front mills. 

Even more important, the 
tempo of growth embraces all 
Iorthwestern Ontario. 

Greater use of the Lake- 
head harbor, it is agreed, will 
depend o1. continued growth 
of Western Canada and the 
extent to which the west uses 
the new facilities. 

Important, too, will be the 
continuing development - of 
the resource industries of 
Northwestern Ontario, al- 
ready a significant factor in 
port tonnage. 

The Lakehead annually 
handles between 11 million 
and 13 million tons of cargo, 
more than Toronto and Ham- 
ilton combined. In its peak 
year Steep Rock Iron Mines 
accounted for 8.25 million 
tons. 

It is conceivable that iron 
ore shipments alone will 
equal the present total port 
tonnage within a decade. 

Ocean ships have _ been 
calling at the Lakehead for 
many years. 

But the deepened channels 
—and the Seaway—will per- 
mit much larger ships (up to 
750 ft. long, 75 ft. wide, up to 
8,000 tons) to penetrate to 
the middle of Canada for the 
first time. 

One certainty is cheaper 
rates for export grain. 

(Note: In 1957, a below av- 
erage year, 1,072 cargoes to- 
taling 278.6 million bu. of 
grain cleared the Lakehead. 
The record: 1945’s 2,101 car- 
goes, 483.7 million bu.). 

The Seaway will eliminate 
cargo transfers between the 
Lakehead and Montreal,. 1,- 
250 miles apart, and these 
lower rates will tend to push 
farther westward the break- 
even point for grain using 
the Great Lakes-St. Law- 
rence system. 

The extent that ocean ships 
share in the export grain ton- 
nage likely will be deter- 
mined, the experts say, by the 
number of two-way cargoes 
offering. 

On this point, E. G. Char- 
nock, chairman, Lakehead 
Transportation Committee, 
says: 

“Ocean ships could take 
our grain right through to 
Europe without transfer 
charges at lower lake ports 
or Montreal. 

“Grain, however, is not 
one of the most profitable 
cargoes, so if there are return 
cargoes available farther east 
for ships from foreign ports, 
then import cargoes would be 
the surest inducement to 
bring ocean ships to the 
Canadian Lakehead. 

“Thus western importers 
can help western grain ex- 
porters by routing their bus- 
iness this way.” 

Natural gas from Alberta, 
now available in Northwest- 
ern Ontario at the cheapest 
rates in the province, will 
combine with the Seaway to 
give the area a double advan- 
tage in attracting more sec- 
ondary industry and in proc- 
essing natural resources. 


At the same time, improv-- 


ed highways to the west and 
rail piggy-back services 
should serve as additional 
advantages in the location of 
warehouses, distribution and 
assembly plants and fabrica- 
tion enterprises, 
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Thirty -one communities 
of Northwestern Ontario have 
pooled their resources to 
stimulate development of the 
212,000 sq-mi, region. 

Their vehicle: The North- 
western Ontario Development 
Association. 

Their full-time voice: Alex- 
ander Phillips, general man- 
ager, who's traveled some 
50,000 miles in the past three 
years, spreading the North- 
west’s “message,” beckoning 
capital and immigrants. 

An ex-newspaperman, he’s 
recognized as one of Canada’s 
foremost speakers and writers 
on regional industrial devel- 
opment, 

The twin objectives of the 
association are: 

@ To promote the economic 
growth of the four districts of 
Thunder Bay, Rainy River, 
Kenora and Patricia. 

@ To aid industry already 
established in the region and 
to secure new imdustry by 
publicizing the advantages of 
the region for business and 
manufacturing purposes. 

Representative of the en- 
tire Northwest area is the 
board of directors of the as- 
sociation, half of whom are 
elected municipal authorities. 
The region is divided into 
four zones. 

The Northwestern Ontario 
Development Association is 
one of seven such organiza- 
tions established and func- 
tioning under the Regional 
Economic Development Pro- 
gram launched by the On- 
tario Government in 1954. 

Each association is empow- 
ered to take an active interest 
in all phases of development 
within the region including 
industrial development, com- 
munity planning, mining, 
tourism, agriculture, educa- 
tion. , 

The provincial government 
supports each association by 
contributing $10,000 annual- 
ly, providing that the major- 
ity of municipalities within 
each region undertake to con- 
tribute at least an equal 
amount. 

In the case of the North- 
western Ontario Develop- 
ment Association, municipal 
contributions have exceeded 
slightly the provincial contri- 
bution. 

The Northwestern office 
works in closest partnership 
with the Trade and Industry 
Branch of Toronto, using its 
services and those of other 
departments. 

Important among the divi- 
sions of the Trade and Indus- 
try Branch is the industrial 
development division. 

Its job is to “sell” Ontario 
as a manufacturing locale to 
Canadian, British and foreign 
industrialists. 

It has four major functions: 
» To establish initial contacts 
with prospects interested in 
establishing new industries in 
Ontario, informing them of 
branch services available, and 
doing everything possible to 
meet their needs until their 
plans are fulfilled or discon- 
tinued. 
>» To aid manufacturers from 
abroad who would like to de- 
velop a licensing arrangement 
whereby their particular 
product would be manufac- 
tured in Ontario. 


140% More 
People 
Slated 


(CONTINUED FROM P. 68) 


ness prevailed a few years 
ago. 

Supporting it are the cop- 
per-zinc mines of Geco and 
Willroy, now producing near- 
ly 5,000 tons of ore per day. 

Among the most attractive 
of the northwest’s communi- 
ties are the forest products 
towns of’ Marathon, Terrace 
Bay and Red Rock that boast 
modern pulp and paper mills 
-of Marathon ‘Corporation, 
Kimberly-Clark and St. Law- 
rence Corp. respectively. 

Woodlands operations cen- 
tres are at Longlac and Cara- 
mat. 

Most of the forest products 
and mining towns have been 
established in postwar years. 

They will be joined by 
communities still unborn that 
will rise to dot the map of the 
Northwest as its natural 
riches are made accessible 
and growing demand makes 
their development and proc- 
essing economically feasible. 
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To our unregistered shareholders . . . 


MONPRE MINING COMPANY LIMITED 


(tISTED: CANADIAN STOCK EXCHANGE) 


MONPRE MINING holds a number of promising mining properties, 
including: Ay 


(1) 


48 strategically located claims if Danie! Township, Matiagami orea, Northwestern Quebec. 


This group is optioned to a major mining organization which is to explore and develop 
the claims with Monpre retaining a substantial interest, in the event the option is exercised. 


(2) 


The Matawin Iron Range properties where work done to date heh indi¢ated a minimum 


121,000,000 tons of iron material on which extensive metallurgical testing has been 
conducted to outline the economic mining possibilities. 


(3) 
(4) 


omine. 


(5) 


An attractive gold prospect in the Gordon Lake sector of the Northwest Territories. 


Two well-located uranium prospects in the Marian River area; near the successful Rayrock 


A promising copper property in the Lac Duhamel orea of the Northwest Territories. 


Bearers of ‘Street’ certificates for shares‘of Monpre Mining Company Limited are advised to send their 
shares to the Premier Trust Compony, 19 Richmond Street West, Toronto, for registration into the names of 
the owners so that all pertinent Company news can be forwarded to you promptly. 


MONPRE MINING COMPANY LIMITED 


62 RICHMOND STREET, WEST, SUITE 705 * 


» To aid Ontario manufactur- 
ers who find they have sur- 
plus plant capacity (includ- 
«ing machinery, workers, capi- 
tal and sales organization) to 
find new, allied or compatible 
product lines which offer de- 
velopment of a worth-while 
market. 

» To place manufacturers, 
foreign or Canadian, in touch 
with a suitable and reliable 
sales agent to represent and 
promote the lines offered by 
the principal. 

These functions are carried 
out through offices located in 
Toronto, New York, Chicago, 
and London, Eng., staffed by 
special consultants. 

The offices in New York 
and Chicago give prospective 
American manufacturers di- 
rect and convenient prelim- 
inary service and pass them 
on to the Trade and Industry 
Branch for final placement. 


The Trade and Industry 
department at Ontario House, 
London, serves prospective 
new industries from the Unit- 
ed Kingdom and Western 
Europe. 

Through these offices the 
Northwestern Ontario Devel- 
opment Association is enabled 
to spread abroad the story of 


its advantages and attractions 
> REE —— 


TORONTO, CANADA 





to prospective industries. 

In addition, introductory 
material on the region has 
been sent to more than 600 
firms in the United States 
from lists provided by the 
Trade and Industry Branch 
head offices. 

Publicizing of the region 
has embraced: 

Informattfve articles, often 
illustrated, in business maga- 
zines, financial publications, 
special industrial numbers; 


Circulation of reprints of’ 


Northwestern Ontario ma- 
terial to selected lists of busi- 
ness and industrial firms in 
Canada, the United States 
and overseas; 

Personal contacts and ad- 
dresses on the region’s re- 
sources, facilities and attrac- 
tions to special groups in 
large centres; 

Advertisements in large- 
circulation publications, in 
trade and business magazines 
and similar media. 

The association has com- 
pleted a 30-minute film on 
the Northwest, copies of 
which will be used at home 
and abroad to focus attention 
on the area. 

The association manager 
co-operates with representa- 
tives of firms investigating 
the region, supplies statistics 





keeps an eye on every 


of the municipalities and pro« 
vides special information re< 
quired by concerns making 
surveys of some of the com- 
munities, 

When firms investigating 
municipalities as possible lo- 
cations for plants make direct 
contact with the community 
officials, the association does 
not attempt to enter the pic- 
ture unless requested. 

If the over-all effort of the 
association’s program attracts 
the interest of a company to 
the point where it makes di- 
rect approach to a municipale 
ity, a major purpose of the 
association has been served, 
In the final analysis, it is the 


‘company that makes the deci- 


sion as to site, 

In obtaining specially ree 
quested data on the area, the 
association has found munici- 
pal and chamber of com- 
merce, transportation and 
other officials most co-operas 
tive and helpful. 

“Our northwestern come 
munities are uniformly fortu« 
nate,” says NODA President 
Sam Shaffer, “in possessing 
responsible municipal leader- 
ship combined with vigorous 
business enterprise as repre- 
sented in our chambers of 
commerce, Together, they are 
stimulating growth. 
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doomed braves. And if con- 
ditions are just right they can 
see the spirit of the princess 


’ 


TRANS-CANADA HIGHWAY across the north shore of Lake Superior nears completion, is expected to boom the 
tourist-travel industry to $100 million annually. 


Trans-Canada Highway 


Prosperity, Development Link 


Northwestern Ontario pins 
high’ hopes on two major 
highway projects to snowball 
its general development and 
{ts tourist industry in the next 
10 years: 


@® Long-awaited completion 
of the Trans-Canada High- 
way across the scenic top of 
Lake Superior, within two 
years. The gap now is less 
than 50 miles. 


@ Linking of the Fort Fran- 
ces-Rainy River region di- 
rectly with Atikokan and the 
Lakehead, the $15-million job 
will require at least five 
years. The distance: 90 miles. 


What then? 


Northwestern Ontario fig- 
ures that its tourist-visitor 
industry brings in up to $50 
million annually. 


With these two highways 
in use Northwestern Ontario 
hopes to hit a vacation jack- 
pot of $100 million annually. 


Coupled _with the giant 
bridge now spanning the 
Straits of Mackinac, the 
Trans-Canada Highway is 
expected to attract an enor- 
mous wave of visitors from 
the U. S. and Eastern Can- 
ada on a circle tour of the 
world’s largest inland lake. 


The Fort Frances --Atiko- 
kan-Lakehead hook-up will 
give a new highway outlet to 
the thriving farming area in 
the southwestern corner of 
the province, ahd a western 
approach to the wilderness 
Quetico country for Cana- 
dians and Americans. 


Already communities on 
both sides of the international 
horder are busy planning for 


the historic day when, east- 
meets-west just north of Lake 
Superior. 


The Lake Superior Inter- 
national Highway Associa- 
tion, with six regional repre- 
sentatives from Canada and 
six from the U. S., has 
launched a campaign to ex- 
ploit Lake Superior area 
highway possibilities. 


Presently the sole connect- 
ing highway between east 
and west runs north from 
North Bay to the CNR main- 
line at Cochrane, and west- 
ward to Hearst, to near Ger- 
aldton before joining the 
Lake Superior north shore 
highway at Nipigon, then to 
the Lakehead. The Trans- 
Canada pipeline follows this 
route from the west. 


Biggest complaint about 
this route: A long stretch of 
desolate, unpaved highway. 


The new route — roughly 
100 miles south of the pres- 
ent highway — goes north 
from Sault Ste. Marie to the 
CPR mainline and to the 
Lakehead. It will cut about 
200 road miles from Can- 
ada’s east and west. 


Best estimate when the new 
highway will be completed: 
Sometime in 1960, 


In the gap between the 
Agawa River and Hemlo, east 
of Marathon, 22 bridges must 
be constructed, including 15 
bridges more than 100 feet 
long. 


The highway passes 
through some of the toughest 
terrain in Ontario. To reach 
some of the new bridge sites 
in advance of the highway, 


Natural Gas Surges 
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Output Sales 


000 cu. ft. 
8,009,488 * 
8,442,842 
8,302,190 
9,708,969 
10,015,818 
10,852,857 
12,811,618 
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of telephone maw: 


000 cu. ft. 
9,070,518 
10,058,484 
11,108,782 
12,354,879 
13,989,251 
20,275,759 
26,479,855 


crews have been flown in by 
helicopter. 


The 980-ft.-long bridge at 
White Lake Narrows, be- 
tween Hemlo and White Riv- 
er, is said by the department 
of highways to be the largest 
bridge in the Ontario section 
of the Trans-Canada high- 
way—and its span second 
only to the Burlington Sky- 
way. 

The costly part of the Fort 
Frances - Lakehead highway 
is the Rainy Lake Causeway 
—3.5 miles of rock fill em- 
bankment and structure esti- 
mated at $5 million. 


Work~-is already under 
way. The causeway will be 
tolled. 

Another $10 million will 
be spent on the 90 miles of 
highway and bridges requir- 
ed to reach Atikokan. 


The province will share in 
the cost of a new bridge at 
Rainy River with the State of 
Minnesota, which has already 
passed legislation authoriz- 
ing the expenditure. 


Ontario will also build a 
skyway at Fort Frances to 
replace the present road 
across the dam owned by the 
Ontario and Minnesota Pulp 
and Paper Co. 


Both of the aforemention- 
ed skyways will be tolled. 


Highways in that region 
will be connected with the 
Minnesota State Highway 
System and the Mississippi 
Parkway. 


These new projects will 
enable development of Que- 
tico Park and tie the U. S. 
midwest into Northwestern 
Ontario and the Trans-Can- 
ada Highway system. 


The Pigeon River border 
crossing, 45 milés south of 
the Lakehead, presently is 
the only Canada-U. S. cross- 
ing in the more than 600 
miles between Fort Frances 
and Sault Ste. Marie. 


Last year more than 35,000 
U. S. cars passed through the 
Pigeon River boundary into 
Canada. 


Some vacationland experts 
foresee 10 times this number 
in the next 15 to 20 years. 


Planes 
Open Up 
North W. 


“Distance has been demol- 
ished and hundreds of remote 
communities have now be- 
come neighbors.” 

That, says Donald Watson, 
manager of Ontario Central 
Airlines Ltd., is one of the 
chief accomplishments of air- 
craf‘ in Northwestern Ontar- 
io,’ where inhabitation aver- 
ages one person to every 
square mile. 

In the exploration and de- 
velopment of the vast region, 
communities like Red Lake 
and Manitouwadge were pio- 
neered by plane and helicop- 
ter. 

In the Lakehead district, 
for instance, where about one 
half of Northwestern Ontar- 
io’s population lives, Trans- 
Canada Air Lines tells this 
story of its spectacular post- 
war growth: 

In 1946 only 243 passen- 
gers boarded TCA at the 
Lakehead Airport; not one 
passenger disembarked, and 
not a single pound of air 
freight was handled. 

In 1957 a total of 40,000 
passenger arrivals and de- 
partures was recorded; 215,- 


“133 Ib. of express freight and 


mail was loaded and 362,917 
Ib. unloaded. 

Other air carriers active in 
the area: 

Ontario Central Airlines 
took over Canadian Pacific’s 
activities at Kenora and Red 
Lake in 1946, since then has 
extended its operations to as 
far south as, Minneapolis, 
Minn., and north to near 
Churchill, Man. 

Austin Airways Ltd, start- 
ed operating out of Nakina in 
1942, has its northern twin- 
engine headquarters at Moo- 
sonee. 

Rusty Meyers Flying Serv- 
ice started in 1941, operates 
from Fort Frances to as far 
north as God’s Lake, caters 
primarily to fishing and hunt- 
ing enthusiasts. 

Parsons Airways Ltd. is in 
its 13th year of operation, 
does mainly charter work 
within a 150-mile radius of 
Kenora. 

Rainy Lake Airways oper- 
ates from Fort Frances, pro- 
vides service mostly to tour- 
ists and prospectors. 

Severn Enterprises has 
been operating charter serv- 
ice out of Sioux Lookout for 
more than 10 years. 

Superior Airways Ltd., in- 
corporated in 1940, operates a 
large fleet from bases at Fort 
William, Armstrong, Atiko- 
kan and Manitouwadge. It 
also specializes in aircraft re- 
pairs. 

TransAir Ltd. largely pro- 
vides connecting link between 
Northwestern Ontario and 
Northern Manitoba; it has a 
charter base at Sioux Look- 
out. 

White River Air Services 
Ltd. has'served White River, 
Chapleau, Manitouwadge and 
Wawa since 1951. 

Crystal Air Services start- 
ed a charter operation from 
Crystal ‘Lake, near Atikokan, 
within the last two years. 

Ontario Department of 
Lands and Forests Air Serv- 
ice Division operates govern- 
ment aircraft for fire control. 


asabon and Manitouwadge are 
but a few names synonymous 
with Northwestern Ontario. 
Most have an interesting 
meaning and legend. 


For instance: Kakabeka 
Falls, one of the\Northwest’s 
top tourist attractions, 18 
miles west of the Lakehead. 

It has a 128-ft. waterfall; 
it generates 25,090 kw for the 
Lakehead cities; it is now un- 
der development as a provin- 
cial park area, 

Its name comes from Ka ka 
pikauk or “high falls.” 


Its legend goes back to the 
early days of Indians in 
Northwestern Ontario. 


It seems that an Indian 
tyrant, Chief Ogama Dog, at- 
tacked the head village of 
Ogama Eagle, chief of a 
peace-loving tribe near Nipi- 
gon, 

Old men, women and chil- 
dren were burned in their 
teepees or thrown into pits of 
huge man-eating snakes, 


Ogama Eagle escaped with 
a few braves, but his beauti- 
ful daughter, Princess Green 
Mantel was captured, After 
many days of threatened tor- 
ture, Green Mantel finally 
agreed to take Ogama Dog 
to her father’s hideout. 

The chief and his braves 
set out on the Shebandowan 
river with Green Mantel in 
the lead canoe. Entering the 
Kaministiquia river, the 
jubilant Ogama Dog and his 
warriors failed to notice the 
roughening waters and pass- 
ed the usual portaging point. 

One by one, the canoes, 
along with Green Mantel, 
were swept over the Kaka- 
beka Falls and the Indians 
were dashed to death on the 
jagged rocks below, 

Legend believers still stand 
quietly at the gorge to hear 
the cries of Ogama Dog’s 
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rise in the mists that swirl 
about the cataract. 
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Recently completed Lakeview High School — Pt. Arthur 


SERVING 
THE ONTARIO NORTH-WEST 
AND MANITOBA 


COMMERCIAL — INDUSTRIAL — INSTITUTIONAL 
CONTRACTORS — BUILDERS 


Distributors, Agents and Erectors in North-Western Ontario for 
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A complete line of Building 


STRAN-STEEL BUILDINGS 


FOR INDUSTRIAL, COMMERCIAL AND FARM USE 


Equipment Rental — Shovels — 


Draglines — Bulldozers — Concrete Mixers 


CLAYDON COMPANY LIMITED 


Fort William — 108 N. Syndicate St. 


Winnipeg — 290 Garry St. 
Branch Offices: Branden, Mon., Port Arthur, Ont., Atikeken, Ont. 
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NORTH-WEST 
COMMUNITIES WORKED 
IN BY CLAYDON'S: 


Fert William 
Pert Arthur 
Sault Ste Marie 
Pagwa 
Armstrong 
Sioux Lookout Nipigon 
Kenora Marathon 
@ nearly every town in the area. 


SOME MORE RECENT 
COMPLETED WORKS 


KENORA: 
@ Home for Aged 
@ Evergreen Schoo! 
@ Matheson St. Bridge 
@ First Baptist Church 
@ Kenora-Keewatin High School 
FORT FRANCES: 
@ Post Office 
@ High School 
@ Lands and Forests Office Building 
LAKEMEAD: 
Port Arthur Home for the Aged 
lokeview High School 
Cdn, Not. Institute for the Blind 
Ft. Wm. Gerdens 
General Hospital 
Addition to McKellar Hespita! 
Prov. Police Barracks ond Garage 
Simpson-Seors Shopping Centre 
ATIKOKEN: 
@ Steep Rock Iron Mines 
130 Houses 
Concrete Heodframe 
Service and Dry Buildina 
Hoist House, Errington Mine 


Dryden 

Fort Fronces 
Atikoken 
White River 
Red Rock 


Hudson Bay Store 

High Scheol 

Saturn Avenue School 

Clinic Building 

Hemlock Avenue School 

Conadion Cherleson, 
complete plant. 


McKay Lake 


Long Lake 


The Company’s initial diamond drill hole on its south Onaman Group, in the Kowkash 
District of Ontario, has intersected commercial grade of magnetite iron ore. The hole 
on this property, which is on the Canadian National Railway line, 240 miles north of 
Port Arthur, returned 34.68% iron, over 150 ft. Two other intersections in the same hole, 
namely 150 ft. and 272 ft. of length, have been sent for assay. At last report, the drill 
was still in ore at approximately 800 ft. of depth. 


Can-Fer Mines will continue to thoroughly explore this important iron ore occurrence 
by diamond drilling. This programme will involve a series of holes to be drilled ‘at 
regular intervals -along the extensive formation. An original ground magnetic survey 
indicates the iron formation over a surveyed length of 4} miles and across 1200 ft. of 
_width. It is hopeful that upon completion of this work, sufficient tonnage of iron ore 
will have been indicated to warrant production consideration. 


CAN-FER MINES LIMITED 


Suite 320 — 18 Toronto Street 
Toronto, Ontario.’ Telephone: EMpire 4-8926 
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Many Opportunities for Those With I magination 


Here’s What Northwestern. Ontario Offers if You Have the Ambition 


Opportunities abound in 
every corner of Northwestern 
Ontario, awaiting capital, 
genius and enterprise to make 
full use of the storehouse of 
natural resources. 

Here’s the picture in the 
four large districts: 


THUNDER BAY: 

Named: after the great bay 
at the Canadian head of the 
Great Lakes, Thunder Bay 
district will become in a real 
sense a “seaboard” area with 
the completion of the* St. 
Lawrence Seaway and upper 
lakes channels. 


It will boast ocean ports in 
the centre of the continent. 

Its 52,471 square miles and 
population of approximately 
125,000 extend from Lake 
Superior to the Albany River, 
enclosing within its bound- 
aries flourishing cities and 
ports, manufacturing centres, 
mining and forest communi- 
ties—and elbow room for ad- 
ditional hundreds of thou- 
sands. 

Trans-Canada ail, 
and air lines 
broad breast. 


Its Lakehead cities form 
the transportation crossroads 
of Canada where millions of 
tons of bulk and general car- 
goes are handled, stored and 
transshipped east and west. 

In truth, it is the gateway 
to the Great West, steadily 
growing in stature and im- 
portance as both Northwest- 
ern Ontario and the Prairie 
Provinces grow in population 
and industrialization. 

Approximately 100,000 
people are concentrated in 
the Lakehead area, embrac- 
ing the cities of Fort William 
and Port Arthur and the 
large rural] municipalities of 
Neebing, Shuniah and Pai- 
poonge. 

The twin ports together 
are the world’s largest grain 
storage and shipping centre, 
their 25 towering grain ele- 
vators capable of storing 92 
million bushels, 

They are one of the world’s 
largest pulp and paper cen- 
tres, possessing four huge 
mills. 

One of them—Great Lakes 
Paper Co. — has. the biggest 
newsprint machine ever built, 
producing a roll 342 inches 
wide, 

The Lakehead cities’ indus- 
tries build aircraft, passenger 
buses, both diesel and elec- 
tric, ships for merchant and 
naval fleets, and a broad vari- 
ety of manufactured and fab- 
ricated products. 

It is at the Lakehead that 
the seaway meets the natural 
gas pipeline, two powerful 
factors in the future economic 
growth of the twins and the 
whole district, 

Add to*them an established 
refinery, 36 miles of dredged 
and improved waterfront; 12 
freight sheds, a _ projected 
general terminal for ocean 
cargoes, and an inviting pros- 
pect unfolds of potential 
warehousing centres, assem- 
bly plants, secondary indus- 
tries and greatly enlarged 
transportation facilities. 

The whole district is vi- 
brating with progress. 

The forests of Thunder Bay 
have built the modern ‘and 
thriving towns of Red Rock, 
Terrace Bay, Nipigon, Long- 
lac, and Marathon. 

The ore riches of the region 
are the reason for the exist- 
ence of the attractive com- 
munities of Manitouwadge, 


road 
traverse its 


ROAD eee are opening up. Northwestern Ontario, cutting through rock, ania 


Geraldton and Beardmore. 

In all these towns, provided 
with the facilities and ameni- 
ties of the most modern cities, 
family life is enjoyed to the 
fullest while the great out- 
doors adds zest and fascina- 
tion to living in the great 
northwest. 

To meet the insatiable de- 
mand for more and more 
power to turn the wheels of 
industry, hydro-electric proj- 
ects on the great Nipigon 
River and at Silver Falls will 
be augmented by the first 
thermal-electric plant at the 
Lakehead, a 100,000. kw unit 
that ultimately will be en- 
larged to produce one million 
kw. 

Power now extends to most 
of the district’s farming areas; 
well-stocked with the fine 
dairy herds. 

Thunder Bay farm lands 
produce a variety of excellent 
crops. The agricultural indus- 
try keeps pace with the over- 
all development tempo. 

Old in history, young in 
growth and spirit, Thunder 
Bay looks forward to great 
days as the mighty middle 
area of Canada. 


KENORA: 

Eighteen thousand square 
miles in area, the district of 
Kenora encompasses within 
its far-flung borders flourish- 
ing communities, robust 
basic industries and some of 
the most enthralling and 
spectacular scenery in Can- 
ada. 

This is the country of the 
Lake of the Woods, the Wabi- 
goon and Lac Seul, of granite 
hills and green forests, 
myriad sparkling lakes and 
white water rivers, 

Nearly 50,000 Canadians 
live within its boundaries and 
would trade it for no other 
area, 

They are being joined by 
more and more new residents 
each year, 

A mid-continental outdoors 
playground, Kenora district’s 
salubrious summer climate 
and superlative scenic regions 
lure tens of thousands of visi- 
tors and vacation guests from 
distant areas of Canada and 
U.S. 

Its tourist industry -is-big 
business, augmented substan- 
tially by its renowned reputa- 
tion as a sportsman’s paradise 
for fishermen and hunters, 

Hundreds of fine resorts, 
camps and outfitters are 
established throughout the 
district, served by rail, plane 
and road networks they make 
remote regions more acces- 
sible each year. 

The outdoors industry bul- 
warks the economy by the 
annual injection of many mil- 
lions of dollars into the busi- 
ness bloodstream of the re- 
gion. 

At the same time, 
trialization of the district 
grows apace. Its communities 
are expanding. Development 
of its natural resources of 
forests, precious and_ base 
metals and hydro-electric 


indus- 


, power continues unabated. A 


natural gas pipeline traverses 
its whole length, 

Queen of the Lake of the 
Woods, Kenora now has more 
than 10,000 population. 

Its big mill of the Ontario- 
Minnesota Pulp & Paper Co, 
has completed an enlarge- 
ment program, 

Nearby, the milling town of 
Keewatin is‘a bright and at- 
tractive community. 


Dynamic Dryden, home of 


TYPICAL OF THE many fine small-sized communities in Northwestern’ Ontario is 
Marathon on the north shore of Lake Superior. 


the Dryden Paper Co., is a 
vigorous and_ progressive 
community of 5,000. 

To the northeast, the rail- 
way community of Sioux 
Lookout will become a forest 
products centre in the next 
few years. 

Power developments on the 
English and Winnipeg rivers 
add to the over-all prosperity. 

Transportation and com- 
munications services through- 
out the region are being im- 
proved and extended to serve 
the population that has 
grown approximately 10,000 
in the past five years. 

The Mississippi Parkway, a 
superscenic highway parallel- 
ing the great river, has desig- 
nated its northern terminal 
near Kenora at the junction 
of the Trans-Canada High- 
way. 

In years to come, Sioux 
Narrows, Rushing River, Nes- 
tor Falls and other recreation 
centres will benefit greatly 
from this reservoir of the 
travel industry. 

A sturdy agricultural in- 
dustry thrives in the Kenora 
area, but in the Dryden area 
are hundreds of thousands of 
arable acres that some day 
will blossom with general and 
specialized farming as the 
population of Northwestern 
Ontario and the rest of Can- 
ada increases by milliorts. 

Assuredly, Kenora district 
is a domain with a wonderful 
future. 


RAINY RIVER: 

The 7,276 - square - mile 
Rainy River region abounds 
with soil, water and mineral 
resources, 

Its great 
ahead. 

To the south lies the big 
state of Minnesota, to the 
west beautiful Lake of thé 
Woods and Manitoba, 

Within its borders reside 
more than 25,000 people 
deeply attached to their ur- 
ban or rural communities. 

Their-numbers have grown 
several thousands in recent 
years. ° 

This is the district of vari- 
ety, of iron ore operations, 
big-scale forest activity, 
superb’ farming areas and 
growing tourist and recrea- 
tion programs, 


days still are 


and forest terrain. Here’s a section of the Trans-Canada Highway. 


It possesses limitless sup- 
plies of water, enchanting 
scenic vistas and much to at- 
tract the industrialist, the 
agriculturist and the vaca- 
tioning visitor. 

In the past decade, Rainy 
River district’s economic 
growth has been highlighted 
by the massive development 
of the Steep Rock Iron Mines 
range. 

Bold and brilliant engi- 
neering drained lakes, di- 
verted rivers and created one 
of Canada’s great mines, 
Since production began in 
1945, the Steep Rock has dug 
from the once water-covered 
ore bodies nearly $150 mil- 
lion in new wealth, 

When this‘company and its 
neighbor, Caland Ore Co., are 
in full-scale production of 
eight to nine million tons per 
year, it is estimated that the 
range will yield more than 
$100 million annually, 

What this prodigious fig- 
ure means when *translated 
into terms of wages, employ- 
ment, goods and services and 
general prosperity, taxes the 
imagination. 

Certainly the district’s iron 
ore treasure is one of the vital 
economic keys to Northwest- 
ern Ontario’s future growth 
and security, 

These huge mining enter- 
prises have catapulted Ati- 
kokan from a rail hamlet of a 
few hundred souls to a mod- 
ern and vigorous community 
of more than 7,000 in which 
youth predominates. 

And a town double the 
present size is predicted 
within the next decade, - 

Similar robust — activity 
pervades the border com- 
munity of Fort Frances at the 
western end of Rainy Lake. 

Now nearing 10,000 popu- 
lation, it is the home of one 
of the big mills of Ontario- 
Minnesota Pulp & Paper Co., 
recently enlarged and mod- 
ernized. 

In the western reaches of 
this district is the town of 
Rainy River, once the centre 
of big lumbering and saw- 
mill operations and now the 
hub of a fine farming area. 

Hete prize dairy herds 
graze in green meadows and 
thousands of acres of rich 


Industry 
Expands 


With Gas 


Already the advent of 
natural gas at the Lakehead 
has meant expansion to exist- 
ing industry. 

Canada Malting Co. ‘has 
just completed doubling of its 
Port Arthur plant facilities at 
a cost of several million dol- 
lars, 

It says natural gas was the 
chief reason for the expan- 
sion, plus the lLakehead’s 
strategic location. 

Otherwise the expansion 
program might have been 
shifted to Saskatchewan. 

The plant’s capacity was 
doubled to four million bu. 
annually. 

Natural gas, used at the 
rate of one million cfd, draws 
the high moisture out of the 
malt. 

The company say, it likely 
will convert the older section 
of the plant to natural gas 
next year. 


land produce excellent field 
crops. 

The Fort Frances-Atikokan 
highway, now under way, 
will open new market for 
Rainy River and Fort 
Frances, will make the dis- 
trict more accessible from the 
south and attract an ever-in- 
creasing flow of visitors. 


The farming communities 
of Emo, LaVallee, Stratton, 
Pinewood, and others will re- 
ceive new impetus. 

Famed Quetico Park lies 
within Rainy River district. 
This wilderness sanctuary, of 
primeval forest, lake and 
stream, soon will be acces- 
sible by highway from east 
and west. 

No highways are ever to 
penetrate the park, however. 
It is to remain a wilderness 
vacation park of many thou- 
sands of acres. Rapidly, the 


area is becoming the play- 
ground of two friendly na- 
tions. 


PATRICIA: 

Larger in area than many 
a full-fledged nation, Patricia 
district extends 135,000 
square miles from the bound- 
ary of Manitoba to Hudson 
and James Bays. 

This is . Pre-Cambrian 
country in whose ancient 
rocks lies locked the treasure 
of mineral wealth, 

Part of it has been found 
for the enrichment of. Can- 
ada, but much of the great 
territory remains to be thor- 
oughly explored. 

Its population is sparse, but 
its future infinite. 

As the frontiers of Canada 
roll ever northward, chal- 
lenging the pioneer, the engi- 
neer, the prospector and the 
scientist, Patricia beckons 
with special allure. 

In this region are great 
lakes and rivers, conifer for- 
ests, precious and base metal 
ores. 

This is the country to test 
the mettle, the spirit of ad- 
venture, the brawn and the 
brain of the strong young 
manhood of Canada. 

This is- the Tomorrowland 
of Northwestern Ontario that 
is bound to be transformed 
from natural wilderness -to 
productive national assets as 
Canada embarks upon ever 
greater development of 
northern natural resources. 

Already Patricia boasts one 
of the country’s great gold 
camps at Red Lake. 

It is estimated that since 
discovery the mines of this 
area have produced more than 
$250 million in new wealth, 

The mines are a testament 
to the faith of the Howeys 
and the Hammells in the 
mineral riches of Patricia. 

In the great Red Lake rush, 
a legion of venturesome pio- 
neers staked all. 

Today Campbell Red Lake, 
Madsen, Cochenour Willans, 
New Dickénson and McKen- 





Caribou Falls 
Brought into service July 1958 


Shani evidence of the dynamic growth in 
Northwestern Ontario is the scale on which 


power development continues. 
Since 1954, ten new power sources have been 
authorized for construction and, already, power 
capacity in this area has more than trebled. When 
the new thermal plant at Fort William comes into 
Operation in 1961, resources will have reached 


686,200 kilowatts—more than five times the 


1945 figure. 


Throughout the province, Ontario Hydro 


provides power for progress and better living. 


zie Red Lake testify to their 
faith. 

The great sine headframes 
that tower over the green- 
clad hills are monuments to 
the men who conquered co- 
lossal physical problems to 
establish a mining camp that 
is. growing still. 

In 1957 these mines an 
Pickle Crow produced more 
than $15 million in gold, 

On the shore of Red Lake is 
the colorful town of the same 
name, business and social 
centre of one section of the 
mining district. 

A few miles away is the 
modern local improvement 
district community of Bal- 
mertown, 

They are connected with 
the rest of the Northwest by a 
110-mile road to the Trans- 
Canada Highway. 


In the wake of ‘the road- 
builders came resort and 
camp pioneers who have 
established a flourishing 
tourist, hunting and fishing 
business in the area. 


Regular air service is maln- 
tained with the outside world 
and communications have 
been improved and enlarged. 


The airplane, the bulldozer 
and the pioneering spirit of 
Canadians are cracking open 
our northern regions, 


But Patricia has 
scarcely scratched. 


been 


New highways, perhaps a 
railway line, and government 
expenditures will do much toe 
unlock this tremendous terri- 
tory and open wide its doors 
to countless thousands in the 
decades ahead, 


Trouble-Free Labor Market 
Year-Round Jobs Planned 


‘Northwestern Ontario pre- 
sents an abundant, trouble- 
free labor market, 

It has been singularly free 
of protracted labor-manage- 
ment disputes that have 
plagued and disrupted indus- 
trial centres elsewhere. 

Best example of labor har- 
mony: 

In the pulp and paper in- 
dustry—the backbone of the 
Northwest’s economy — not 
one hour has been lost in mill 
operations due to strike ac- 
tion in more than three 
decades. 

Due to its dependence on 
the forest products, shipping, 


mineral and construction ine 
dustries, the labor market 
normally experiences severe 
seasonal unemployment 
problems. 

But efforts are being di~ 
rected toward arranging the 
employment pattern so that it 
will offer greater opportuni- 
ties for employment all year 
round, 

The Lakehead 
where about half of the 
Northwest’s labor force is 
concentrated, pins increased 
employment hopes on Seaway 
developments, natural gas 
impetus, thermal-electric 
plant construction. 


district, 


Uranium Value Soars 


Ontario 
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